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. Finauctal. | Financtal, Financial. 
THE FARMERS’ LOAN & TRUST, HARVEY FISK & SONS 
COMPANY NEW YORK 
Foreign Exchange, Cable Transfers, eruipen THE LIBERTY 
Letters of Credit, Payable through- Government, Railroad and 


out the world 


The Company Is a legal depositary for 
moneys paid into Court, and is author- 
ized to act as Executor, Administrator, 
Trustee, Guardian, Receiver, and in all 
other fiduciary capacities. 

Acts as Trustee under Mortgages made 
by Rallroad and other Corporations, and 
as Transfer Agent and Registrar of Stocks 
and Bonds. 

Receives deposits upon Certificates of 
Deposit, or subject to check, and allows 
interest on daily balances. 

Manages Real Estate and lends money 
on bond and mortgage. 

Will act as Agent in the transaction of 
any approved financial business. 

Depositary for Legal Reserves of State 
Banks and also for moneys of the City of 
New York. 

Fiscal Agent for States, Counties and 
Cities. 


16-22 WILLIAM STREET 
475 FIFTH AVENUE 
NEW YORK 


LONDON PARIS 





Members of Mtstmend and Baltimore Stock 
xchanges. 


John L. Witteme & Sons 


BANKERS 
Corner 9th and Main Streets 
aoereen VA. 


altimore Qorrespenden 
MIDDENDORF, WILLIAMS & CO. 


Municipal Bonds 
INVESTMENT SECURITIES 


ems 15 he represented by 
JAMES H. CE APMAN, 431 Chestnut St. 
CHICAGO. Spread by D — Ferg 


La Salie St. 
oe omnes tight. 
OHN B. DULION. 35 Congress St. 


NATIONAL BANK 
OF NEW YORK 


138 BROADWAY 





The National Park Bank 
of New York 


Organized 1856. 

ee » « « « $5,000,000 00 
Surplus and Profits. . . . . 12,300,000 00 
Deposits June 30,1910. . . 117,757,107 36 


RICHARD DELAFIELD, 
esident. 


GILBERT G. THORNE, JOHN C. McKEON, 
Vice-President. Vice-President. 
JOHN C. VAN CLEAF, 
Vice-President. 


MAURICE H. EWER, 
Cashier. 


WILLIAM A. MAIN, 
Asst. Cashier. 


FRED’K O. FOXCROFT, Asst. Cashter. 


WILLIAM O. JONES, 
Asst. Cashier. 


N. W. HARRIS & CO 
BANKERS 


Pine Street, Corner William 
NEW YORK 
35 Federal St., Boston 


Receive deposits subject to check 
and allow interest on balances. 
Act as fiscal agents for munici- 
palities and corporations. Issue 
letters of credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 





THE 
MECHANICS AND METALS 
NATIONAL BANK 





GARFIELD NATIONAL BANK 


Fifth Avenue Building 
Corner 5th Ave. and.23rd St., New York. 


Capital, $1,000,000 


RUEL W. POOR, President 
JAMES McCUTCHEON, Vice-Pres. 
WILLIAM L. DOUGLASS, Cashier 
ARTHUR W. SNOW, Asst. Cashier 


Surplus, $1,000,000 


33 Wall Street 


$6,000,000 
- 6,000,000 


Capital - - - = 
Surplus,- - - = 








Chase National Bank 


Clearing House Building 
Cap. & Surp., $12,472,531 


A. B. HEPBURN, President 


A. H. Wiggin, V.-Pres. C. C. Slade, Asst. Cash. 
E. A. Lee, Asst. Cashier. 
W.E. Purdy, Asst. Cash. 


§. H. Miller, V.-Pres. 
H. M. Conkey, Cashier 
A. C. Andrews, Asst. Cashier 


Dep., $92,787,537 


Francis Ralston Welsh, 
BONDS 


OF RAILROAD, GAS AND ELECTRIC 
LIGHT AND POWER COMPANIES 


109-111 SOUTH FOURTH STREET 





THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 
—CORNER NASSAU AND PINE 
STREETS—IS ESPECIALLY 
ARRANGED FOR HANDLING 
MERCANTILE ACCOUNTS. 





PHILADELPHIA 





First National Bank 
of Philadelphia 


315 CHESTNUT STREET 





ACCOUNTS INVITED 


Edward B. Smith & Co. 
BANKERS 
INVESTMENT SECURITIES 
Members New York and Phila. Stock Exchanges 


N. E. Cor. Broad & Chestnut Sts., Philadeiph 
27 Pine Street, New York 





ORIGINAL CHARTER 1829 


THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORE 


Capital - ° 
Surplus and Prefits (earned) - 





- $1,000,000 
2,450,000 





OFFICERS 
SAMUEL WOOLVERTON, President 
ADRIAN ISELIN JR., Vice-President 
GEORGE E. LEWIS, Cashier 
HOWELL T. MANSON, Assist. Cashier 





DIRECTORS 
Adrian Iselin Jr. Chas. A. Peabody 
Frederic W. Stevens Semuel Woolverten 











Alexazder H. Stevens Charics H. Tweed 
W. Emlen Roosevelt Thomas Denny 





GENERAL LIBRARY, 
UNIV. OF MICH. 


AUG & 101° 








Il 
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Banhers unl Drawers of Foreign LZxchange. 





j. P,. MORGAN & CO. 


DOMESTIC AND FOREIGN BANKERS 
Wall Street, Corner of Broad 


DREXEL & CO, 0. PHILADELPHIA 
Corner of 5th and Chestnut Streets 


MORGAN, GRENFELL & CO., LONDON 
No. 22 Old Broad Street 


MORGAN, HARJES & CO., PARIS 
81 Boulevard Haussmann 


Deposits received subject to Draft 
Seourities bought and sold on ee 
Interest allowed on Depos 
Foreign Exchange, Oommenneial Oredits 
Cable Transfers 
Gircular Letters for Travelers available in all parts 
of the world 











Brown Brothers & Co., 


PHILA. NEW YORK. BOSTON. 
59 Wall Street 


ALEX. BROWN & SONS, BALTIMORE. 
Connected by Private Wire. 
Mems,.N. Y., Phila., Boston & Balt. Stock Exch’s. 
' Buy amas sell oe In- 
vestmen curities on com- 
teen. feccive coun LnVvestment 
ankers, Co 2 38 
tions, Firms and Individuals Securities 
on favorable terms. 
ts drawn abroad = ‘an points in the United 
States and Canada; and drafts drawn in the United 
States on foreign countries, including South Africa. 
INTERNATIONAL CHEQUES 
CERTIFICATES OF DEPOSIT. 
Buy and sell Bills of Exchange 
Letters — make cable transfers on all 
{ we ea Crodita, avaliable 10 
avelers available 
Oo Credit all parts of the world. 
BROWN, SHIPLEY & CO., LONDON 





TAILER &6@ 


27 Pine Street. New York 


BANKERS 


INVESTMENT 
SHOURITIES 


Members of the New York Stock Exchange 





Winslow, Lanier & Co., 
59 CEDAR STREET 





NEW YORK 
BANKERS 
Deposits Received Subject to Draft. Interest 
Allowed on Deposits. Securities 


Bought and Sold on 
Commission. 


Foreign Exchange, Letters of Credit 








Kean, Taylor & Co. 
BAN KERS 


30 PINE STRE«T, NEW YORK 
Teansact a General Foreign and Domestic 
Banking Business 


Dealers in Investment Securities 





John Munroe & Co., 


YORK BOST N 


Letters of Credit for Travelers 


Gemmercial Credits. Foreign Exchange, 
Cable Transfers. 


MUNROR & O0O., Paris 





{ 





Maitland, Coppell & Co., 


52 WILLIAM STREET | 
NEW YORK | 


Orders executed for all Investment Securities. 
Act as agents of Corporations and negotiate and | 
issue Loans. 


4s Eacha Tel ce Trang 
Bie ot Bete d Cre 
on 


Union of London & Smiths Bank, Limited, | 
London, 


. Mallet Freres & Cie., Paris, 


Banco Nactoasl de Mexico 
its Branches. 


Agents for the Sank of Australasia, the British | 

Gui:naa Bank, Demerara, etc., etc. { 
TRAVELERS’ LETTERS OF CREDIT 

Available throughout the United States | 





August Belmont & Co., 
BANKERS, 


No. 23 NASSAU STREET. 
Members New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
London, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
for Travelers 
Available in all parts of the world. 


Draw Bills of Exchange and make Telegraphic | 
Transfers to EUROPE, Cuba, and the 
other West Indies, Mexico and California. 


Execute orders for the purchase and sale of 
Bonds and Stocks. 


Graham, Vaughan & Co., 


44 Pine Street, New York. 
BANKERS 


INVESTMENT SECURITIES 


MEMBERS NEW YORK STOCK EXCHANGE | 











Lawrence Turnure & Co. 


Bankers 


64-66 Wall Street, New York 


De its received subject to draft. Interest al 
lowed on deposits. Securities bought and sold on | 
commission. Travelers’ credits, available through- 
out the United States, Cuba, Puerto Rico, Mexico, 
Central America and Spain. Make collections in and 
issue drafts and cable transfers on above countries. 


London Bankers:—London Joint-Stock Bank, 
Limited. 


Paris Bankers:—Heine & Co. 





NEW YORK 


Produce Exchange Bank 


BROADWAY, Corner BEAVER ST. 
Capital $1,000,000 
Surplus earned - 500,000 


Foreign Exchange bought and sold. Cable | 
Transfers. Commercial and Travelers’ Letters of 
Credit available in all parts of the world. 


ACCOUNTS INVITED 


HEIDELBACH, ICKELHEIMER & co. 


BANKERS, 
37 William Street 
MEMBERS N. Y. STOCK EXCHANGE. 


Execute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers’ Credits | 
available in all parts of the world. 


Schulz & Ruckgaber, 


BANKERS, 
15 William Street, = © = = New York 
Members New York Stock Exchange. 


Correspondents of Messrs. 
Fruhling & Goschen, London. 








John Berenberg-Gossler & Co. Ke Hombe 
Marcuard, Mover. Borel & Cie., =a 
os (Bank Filiale der kee “Bank, 
Issue Commercial & Travelers’ Credits. 
Buy and t- Bills of Exchange 
le Transfers & Investment Securities 





‘Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, BOSTON 
56 WALL STREET, NEW YORK 


BANKERS 


| INVESTMENT SECURITIES. 
FOREIGN EXCHANGE. 
LETTERS OF CREDIT 
Correspondents of 


‘BARING BROTHERS & OO. LTD. 
LONDON 








‘J. & W. Seligman & Co., 


BANKERS 
NEW YORK 





Buy and Sell Investment Securities 


Issue Letters of Credit for Travelers, 
Available in all Parts of the World 


DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONEY TO 
EUROPE AND CALIFORNIA 








| Seligman Brothers, London 
| Seligman Freres & Cte., Parie 


_ Aleberg, Goldberg & Co., Amsterdam 


The Angle and London- Paris Nations! 
Bank of San Francisco, Cal. 





Redmond s.co. 


BANKERS 


31-33 Pine Street, New York 
624 Fifth Ave., N. Y. 
607 Chestnut Street, Philadelphia. 
Cables * 


Letters of Credit and Travelers’ Cheques; 
available the world over. 


Bills of Exchange and Cable Transfers. 


Deposits received subject to cheque and 
interest allowed on deposits. 


Members New York Stock Exchange. 
Securities bought and sold on commission, 
Act as Fiscal Agents. 

Dealers in High-Grade Investment Securities. 


Mimosa.” 


Lists upon application. 





Granam & Co. 


BANKERS 
4385 Chestnut Street 
PHILADELPHIA 





| Government and Municipal Bonds; 


Securities of Railroads, Street 
Railways and Gas companies 
of established value. 





Act as Financial Agents 





Issue Foreign and Domestic Letters of 
Credit and Travelers’ Cheques 





Knauth, Nachod&Kihne 


BANKERS 


NEW YORK LEIPSIG, GERMANY 
Members New York Stock Exchange. 


INVESTMENT 
SECURITIES 
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Bankers, 





Bankers. Bankers. 
Millett, Roe & Hagen 
Lee, Higginson &Co. BANKERS ad 
BOSTON Wmm.A. Read & Co, | 33 watt street New York 
New York Chicago BANKERS. Dealers in 


HIGGINSON & CO. 


1 Bank Buildings, Prince’s Street, 
LONDON, E. C. 








| 
| 


Plympton,Gardiner&Co. | 


Members New York and Chicago 
Stock Exchanges 


Conservative Investments. 
LISTS ON REQUEST 
27 William St., New York 


232 La Salle Street, 54 Old Broad Street, | 
CHICAGO LONDON, E.C. | 








Trowbridge & Co. 


BANKERS 
Members New York Stock Exchange 


Bonds and Stocks 
for Investment 


NEW YORK NEWHAVEN 
111 Broadway 134 Orange St. 





Blake Brothers & Co. 


60 Exchange Place, 14 State Street, 
NEW YORK BOSTON 


Dealers in 


NEW YORK CITY 
and other MUNICIPAL BONDS 


COMMERCIAL PAPER 
INVESTMENT SECURITIES 


Members New York & Boston Stock Exchanges 





BOISSEVAIN & CO. 


24 BROAD STREBT. 
NEW YORK. 
Members New York Stock Exchange. 
Adolph Boissevain & Co., 
Amsterdam, Holland. 


TBANSACT A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS. 


Members New York, Chicago and Boston 
Stock Exchanges. 





Investment Securities 





25 NASSAU STREET, 
NEW YORK 


BALTIMORE 
LONDON 


BOSTON CHICAGO 





Rhoades& Company 
BANKERS 
45 WALL STREET, NEW YORK 





High-Grade Bonds 


State, Municipal and Rallroad 





Members New York Stock Exchange; Execute 
Commission Orders; Deposits received subject to 
draft. 


Letters of Credit and 
Travelers’ Checks 
Available Throughout the World 


HARTFORD—86 Pearl Street 


Goldman, Sachs & Co. 


BANKERS 


60 WALL STREET, NEW YORK 
Members of New York Stock Exchange. 





Executes orders for purchase and 
saleofStocksand Bonds. 
Buy and Sell Foreign Exchange. 
CABLE ADDRESS “COLDNESS.” 





Issue Commercial and Travelers’ 
Letters of Credit 


Available in all parts of the world. 
DEALERS IN 


Investment Securities 
and Commercial Paper 





Zimmermann & Forshay 
BANKERS 
9 and 11 Wall Street, New York. 
Members New York Stock Exchange. 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


Foreign Exchange Bought and Sold 
Letters of Credit Issued 


Cable Transfers to all Parts of the World. 





BOND & GOODWIN 


BANKERS — 


Corporation and Collateral Loans 
semana Paper 


INVESTMENT ‘ SECURITIES 


Members New York Stock Exchange 
and Boston Stock Exchange. 


86 Congress St. 
BOSTON 





34 LaSalle St. 
cCHIcAgo ' 


111 Broadway 
NEW YORK 





CRAMP, MITCHELL & SHOBER 


BANKERS 
1411 Chestnut St. Philadelphia 
Members New York and Phila. Stock Exchanges 


Investment Securities 


HIGH-GRADE BONDS 
Members New York Stock Exchange 


Boston, 15 Congress Street 





N. W. HALSEY & CoO., 


Bankers 


BONDS FOR INVESTMENT 


Interest Allowed on Deposit Accounts 
Fiscal Agents for Cities and Corporations 





49 Wall Street, NEW YORK 
Philadelphia Chicago San Francisce 


George P. Butler & Bro. 


835 Wall Street NEW YORK 
Members N. Y. Stock Exchange 


RAILROAD AND OTHER 
INVESTMENT SECURITIES. 


H. B. HOLLINS & CO. 


Cor. of Wall and Broad Sts., New York. 


Draw Bills of Exchange and make Cable 
Transfers to Europe, Asia, Australia, the 
be Indies, Central and South America and 

exico. 


issue Letters of Credit for Travelers, avall- 
able in all parts of the world. 











Charles Head & Co. 


Members of 
New York and Boston Stock Exchanges 


17 Broad Street 74 State Street 
NEW YORK BOSTON 


20 King Street, West, Toronto, Ont. 
4 tal Street, Montreal, Que. 

10 Federal Life Bidg., Hamilton, Ont. 
103 Banigan Bidg., vidence, R. f. 





Private wires connecting all offices 


Wollenberger & Co. 


BANKERS 
Specialists in “" 
Foreign Government Bonds 
. Correspondence Invited. 


206 La Salle Street CHICAGO 








LEONARD H. HOLS 
COLER & CO. 


BANKERS 
43 CEDAR ST., NEW YORK 


INVESTMENTS 


BIRD S. COLER 
W. N. 





Shoemaker, Bates & Co. 


BANKERS 
Members{New York Sarton oo 
hicago Stock Exchange 
INVESTMENT SECURITIES 
37-43 Wall Street, New York 


Waldorf-Astoria and 500 Fifth Ave., Now Yesk 





Real Estate Tr. Bidg., Phila. 
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DEUTSCHE BANK 


BERLIN, W. 
Behrenstrasse 9 to 13. 





GAPITAL .........---.-.-.-.-.--- $47,619,000 
ence ccecenccucecconcece $25,172,895 
M. 105,726,164. 


Dividends paid during last ten years: 
€45 11; 11, 11, 12, 12, 12, 12, 12, 12% per cent 





Branches: 

BREMEN; DRESDEN, FRANKFORT-O-M., 
HAMBURG, LEIPSIC, MUNICH, 
NUREMBURG, AUGSBURG: 
WIESBADEN, 

BRUSSELS, CONSTANTINOPLE 
and the 


Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St.! 
LONDON, E. 0. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseeische Bank.) 
UBSCRIBED COP UAL.- 222 aeons ($7,143 ,000) 


PAID-UP CAPITAL... _..-- ($5,857,000) 


GusERVEFUND..... ($1,625,000) 
M. 6,827,000. 


HEAD OFFICE 


BERLIN. 
Kanonierstrasse 29 to 30. 
Branches: 


ARGENTINA: Bahia-Blanca, Buenos Aires, 
Gordoba, Tucuman. 


BOLIVIA: La Paz, Oruro. 


@HILTI: Antof: » Concepcion, Iquique,Osorno, 
Santiago, Temuco, V. Valdivia * Val alparaiso. 
PERU: Arequipa, Callao, Lime, Trujillo. 
URUGUAY: Montevideo. 
SPAIN: Barcelona, Madrid. 
Bilis sent for collection, negotiated or 
advanced upon. 
Drafis, cable-transfers and letters 
of credit issued. 





London Agents 
BEUTSCHE BANK (BERLIN) LONDON AG’Y 
@BORGE Y’D, LOMBARD ST., LONDON, E.C. 





Direction der 
Disconto-Gesellschaft, 


ESTABLISHED 1861 





BERLIN W, 48-44 Behrenstrasse 
BREMEN, FRANKFORT-o-M., MAINZ; 
HOCHST-o-M., HOMBURGV.d.H., 
POTSDAM, WIESBADEN, 


LONDON, E.C., 
53 Cornhill. 

gaia ame fully paid, - $40,476,200 
M. 170,000,000. 

RESERVE - = = = = $14,307,764 


M. 60,092,611. 
Wth the unlimited personal liability 
of the following partners: 


Fi 3 
‘- SCHOELLER, E. RUSSELL: 
SCHINC F. URBIG, 
Dr. A. BINCKEL. aw! 





BRASILIANISCHE BANK 
FUR DEUTSCHLAND 


DNL au cne kno ceceken ncn M. 10,000,000 00 
Head office: HAMBURG. 


Branches: RIO DE JANEIRO, SAO PAULO, 
SANTOS, PORTO RTO ALEGRE, BAHIA. 


BANK FUR yR CHILE UND 
DEUTSCHLAND 


ea M. 10,000,000 00 


HAMBURG, WITH BRANCHES IN CHILE 
amc DE CHILE Y ALEMANIA), ANTOFA- 
CONCEPCION, SANTIAGO, TEMUCO, 
ALDIVIA. VALPARAISO, VICTORIA; AND 


IN BOLIVIA (BANCO DE CHILE Y' ALE- 
manta on BOLIVIANA), LA PAZ 


LONDCN AUENTS: 
DIRECTION DER_DISCONTO- -GESELL- 
SCHAFT, 53, CORNHILL, E. C 


The Union Discount Co. 
of London, Limited 


89 CORNHILL. 
Telegraphic Address, Udisco, London. 
Capital -ermequecaan ecccdoccccccecccass $7,600,000 
aid-Up.-... ----------------------.- 3.760, 


$5=—£1 STERLING. 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 


At Call, 14 Per Cent. 
At 8 to 7 Days’ Notice, 1% Per Cent. 

The Company discounts approved bank and 
mercantile acceptances, receives money on de- 
posit at rates advertised from time to time, and 
grants loans on approved negotiable securities. 


CHRISTOPHER R. NUGENT, Manager. 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE 
6 Threadneedle Street, London, England. 


With Branches in all the Princi mee and 
Towns of England and ales 


Telegraphic Address: Cinnabar, ienden. 
ESTABLISHED 1836 
SUBSCRIBED CAPITAL, $95,741,700 
PAID-UP OAPITAL, - - 19,946,187 
RESERVE FUND, - - 17,961,568 


Sir EDWARD H. HOLDEN, Bart., 
Chairman and Managing Director. 








Berliner 


Handels-Gesellischaft, 


BERLIN, W., 64 
Behrenstrasse 32-33 and Franzosische-Strasse 42 
Telegraphic Address—Handelschaft, Bertin 





ESTABLISHED 1856 





Banking Transactions of Every Description 





Oapital, - - - 
Reserve, - - - 


- M.110,000,000 
- M. 34,600,000 





Swiss Bankverein 


Schweizerischer Bankverein Bankverein Suisse 


Basle, Zurich, St. Gall, Geneva 
Agencies at Rorschach, Chiasso and Herisau 


LONDON OFFICE, 43 Lothbury, E C. 


Capital paid up, . Frs.62,800,000 


Surplus, . . . . Frs.16,330,000 





The National Discount 
Company, Limited 


85 CORNHILL, =. «= LONDON, E. C. 
Cable Address—Natdis: London. 


Subscribed Capital_................ $21,166,625 
Peete Castes ........<ceccccchene 4,233 325 
. . ae ee 
($5=£1 STERLING.) 
NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 


At Call, 134 Per Cent Per Annum. 
At 8 to 7 or 14 Days’ Notice, 1% Per Cent. 


Approved bank and mercantile bills discounted. 
Money received on deposit at rates advertised 
from time to time an for fixed periods upon 
specially agreed term 

Leans granted on approved negotiable securities. 





PHILIP HAROLD WADE, Manager. 





BANK OF MONTREAL 


(Established 1817) 
OAPITAL paidin - - $14,400,000 00 
REST gt AEB = 12,000,000 oe 
UNDIVIDED PROFITS, 681,561 44 


Head Office—Montreal 
al, 
Rea Hemi hard Staton safutteany Betton 


Hon. Sir George Dremnené av. O.— dent 


Sir Edw. Clouston, Bart.—V.-Pres. & Gen Mgr. 


NEW YORK OFFICE, 
No. 64 WALL STREET 


R. > HEBDEN, 
W. A. BOG, 
J. T * MOLINEUX, 


and sell Sterling and Continental Exchange 
and Cable Transfers; ~—- Commercial and Trav- 
elers’ Credits, available in any part of the — 
issue drafts on and make collections in Chicago 
throughout the Dominion of Canada. 

London Office, No. 46 & 47 Threadneedle St. 


F. W. TAYLOR, Manager. 


Merchants’ Bank of Canada 





Agents. 





Bu 





HEAD OFFICE MONTREAL e000 
ae cr eae $6,000, 
Rest and Undivided Profits_-..-.----- 4,602,157 


NEW YORK OFFICE, 63 and 65 Wall St. 
Ww. M. RAMSAY cere 
C.J. CROOKALL, 
147 branches in the Provinces of Quebec, Ontario; 
Manitoba, Saskatchewan, Alberta and British 
Columbia. Good facilities for effecting prompt ce 
lections in Canada. Buy and sell Sterling Exc 
and Cable Transfers. Issue Commercial and Trav- 
elers’ Credits available in any part of the world. 
London Agents—Royal Bank of Scotland. 





Canadian Bonds 
MUNICIPAL AND CORPORATION 


WOOD, GUNDY & CO. 
TORONTO CANADA 





W. GRAHAM BROWNE & CO. 


MONTREAL - - CANADA 
Canadian Bonds Bought, Sold and Appraised 








Foreign. 


‘VAN OSS & CO. 
THE HAGUE, HOLLAND 
Place American Investments in Europe 


Tel. Address, Voco. 
Codes: Hartfield’s Wall St., W. U. & Lieber. 








Hong Kong & Shanghai 


BANKING CORPORATION 
Paid-up Capital yen | Kong eennte) ~~ EN a 


Reserve Fund) In Goid--..$15, 000\.... 31,000,000 
\In Silver... 16, “000,000 000s 
Reserve Liabilities of Proprietors Seen guhenbee 15,000,000 


GRANT DRAFTS, ISSUE LETTERS OF CREDIT, 
NEGOTIATE OR COLLECT BILLS PAYABLE IN 
CHINA, JAPAN, PHILIPPINES, STRAITSSETTLB- 


MENTS, INDIA 
Agent, 36 Wall St. 


WADE GARD'NER, 
Wiener Bank - Verein 
ESTABLISHED 1869 





CAPITAL (fully paid) - - $26,342,008 
(130,000,000 crowns) 
RESERVE FUNDS - - ~- §$7,900,008 


(39,000,000 crowns) 


HEAD OFFICE VIENNA (AUSTRIA 
Branches in Austria-Hungary 
Agram, Aussig a-E., Bielitz-Biela, 
Bruno, Buda est, Carlsbad, Czerno- 
wits, Friedek- istek, Graz, Innsbruck, 
Klagenfurt, Krakau, Lemberg, Marien- 
bad, Meran, Pilsen, Prag, zemysl, 


Prossnitz, St. Poiten, Tarnow, Teplitz, 
Teschen, Villach, Wr. Neustadt 


Branch in Turkey 
Constantinople 
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YHE CANADIAN BANK 
OF COMMERCF 


HEAD OFFICE, TORONTO 
PAID-UP CAPITAL--------------- $10,000 ,000 
SURPLUS.-.-.-.-.-.------------------ 

NEW YORK OFFICE: 
Nos. 16 AND 18 EXCHANGE PLACE 
Wm. Gray and C. D. Mackintosh, Agents 





Buy and Sell Sterling and Continental Ex- 
and Cable Transfers, Commercial and 
"2° "sCredits. Collections made at all points. 


Banking and Exchange business of every de- 
eoription transacted wit nada. 





LONDON OFFICE—2 Lombard Street, E.0. 
BANKERS IN GREAT BRITAIN. 
The Bank of England, 
The Bank of Scotland, 
Liloyd’s Bank, Limited, 
. Unien of London and Smith’s Bank, Limited. 


The Bank of 
British North America 


Established in 1836 
Incorporated by Royal Charter in 1840 


£1,000,000 Sterling 
500,000 Sterling 














Head Office: 

& Gracechurch Street, London, E.O. 

New York Office: 52 Wall Street. 

H, M. J. McMICHAEL,) Agents. 

W. T. OLIVER, 

Buy and sell Sterling and Continental Exchange | 
Cable Transfers. Grant Commercial and 
Travelers’ Credits, available in ony part of the 
@Werld. Issue Drafts on and make Collections 
m@ all parts of the United States and Canada. 





C. Meredith & Co., Limited 
Bond Brokers and Financial Agents 


GHAS. MEREDITH, W. E. STAVERT, 
President. Vice-President. 
G. W. FARRELL, Secretary-Treasurer. 
A. H. B. MACKENZIE, Manager. 


DIRECTORS: 
ALFRED BAUMGARTEN C.R. HOSMER 
Capt. D. C. NEWTON (Montreal) 
H. ROBERTSON Cc. B. GORDON 


MONTREAL 





Canadian 
Investment Securities 


CORRESPONDENCE SOLICITED 


DOMINION SECURITIES 
CORPORATION, LIMITED 


Toronto Montreal London, Eng. 





THE 


INVESTMENT TRUST CO. 
LIMITED 


Trustees- Transfer Agents 


BOND DEPARTMENT 
Canadian Corporation Bonds 


MONTREAL GANADA 





HANSON BROS. 


Dealers in 
Canadian Investment Securities 
Send for our ctrcular giving detatis 
MONTREAL 





St. James Street 


Edward Sweet & Co. 
Members N. Y. Stock Exchange 
Bankers & Brokers 


34 PINE STREET 
NEW YORK 


ESTABLISHED 1854 





ESTABROOK & CO. 
BANKERS 


Members New York and Bosten 
Stock Exchanges 





INVESTMENT SECURITIES 





15 State Street, - BOSTON 
24 Broad Street, NEW YORK 


HARTFORD BALTIMORE CHICAGO 





R. L. DAY & CO. 


37 Wall St 
NEW YORK 


HIGH-GRADE INVESTMENT BONDS 


35 Congress St 
- BOSTON 


Members New York and 
Boston Stock Exchanges 





Tucker, Anthony & Co. 


BANKERS & BROKERS 


68 STATE ST., 24 BROAD 8ST. 
BOSTON NEW YORE 
NEW BEDFORD NORWIOH 


Members Boston and New York Stock 
Exchanges. 





HUNT & CUSHMAN 
Investment Securities 
35 Congress St., BOSTON 





BERTRON, GRISCOM & JENKS 


BANKERS 
Land Title Building, 40 Wall Street 
PHILADELPHIA. NEW YORK. 


INVESTMENT SECURITIES, (} 
H. AMY & CO. 


BANKERS, 
44 and 46 Wall Street, New York 


INVESTMENT SECURITIES 
Bilis of Exchange. Letters of Credit. 








MACKAY & Co., 
BANKERS 


Members of the New York 
Stock Exchange. Dealers in 
High-Grade Bonds and other 
Investment Securities. In- 
terest allowed on deposits. 


National City Bank Building 
55 Wall Street 
NEW YORK 





WE FINANCE 


Electric Light, Power and Street 
Railway Enterprises with records 
of established earnings 





WE OFFER 


Bankers and Investment Dealers 
Proven Public Utility Securities 
Correspondence Solicited 


ELECTRIC BOND & SHARE CO. 


(Paid-Up Capital and Surplus, $4,900,008) 
71 BROADWAY NEW YORK 





WILLIAM P. BONBRIGHT & COMPANY 


BANKERS 
Members of the New York Stock Exchange 


Colorado Springs 
COLORADO 


24 Broad Street 
NEW YORK 


London 
ENGLAND 


Electric Power Securities 





Travelers’ Cheques and Letters of Credit 
INVESTMENT SECURITIES 
Interest on Deposits Subject to Check 





Bigelow & Company 
BANKERS 
49 Wall Street 


Alfred Mestre & Co. 


BANKERS 


Members of the New York 
Stock Exchange. Dealers 
in Municipal, Railroad and 
Equipment Bonds. 
Interest allowed on deposits 
Subject to Draft. 


130 8. 16th Bt. 
PHILADELPHIA 


New York 








37 Wall &t. 
NEW YORE 
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Bankers and Brokers ontside Rew York. 





PITTSBURGH. 


LOUISVILLE. 


PORTLAND, ORE. 





PITTSBURGH SECURITIES 
ROB! NSON BROS., 


Men vers New York and Pittsburgh 
Stock Exchanges 


PITTSBURGH, PA 
ESTABLISHED 1863 





We Buy and Sell 


INVESTMENT BONDS 
(NO STOCKS) 


J.S.& W. S. KUHN 
Incorporated 
of Pittsburgh, Pa. 


James &. Kuhn, L. L. M'Clelland, 
President. Sec. & Treas. 


PAID-UP CAPITAL, $500,000 


CHILDS & CHILDS 





Members 
New York and Pittsburgh rx - Exchanges 
and Chicago Board of Trade 


INVESTMENT SECURITIES. 
Union Bank Building, 
PITTSBURGH, PA. 


HL P. Taylor & Company 


PITTSBURGH NEW YORE 
268 Fourth Ave. Singer Bldg. 


INVESTMENT SECURITIES 
SOL ADEA Petit 





and 











WwW. @. HOPP 
Members a F snttadelphia Stock Exchange. 


Wm. G. Hopper & Co. 


STOCK AND BOND BROKERS 


28 South Third — PHILADELPHIA 


Investments receive our spemal attention. In- 
a oy cheerfully furnished wegarding present 
or pro investments. 


J. W. SPARKS & CO. 


Chestnut and Third Sts., 
Philadelphia. 


S. HOPPER, 





{ PHILADELPIA STOCK EXCHANGE 
puneeni NEW YORK STOCK EXCHANGE 
CHICAGO BOARD{OF TRADE 





REED & HUNTOON 


Specialists in 
INAOTIVE SECURITIES 


E. B. JONES & CO. 





J. J. B. HILLIARD & SON 


LOUISVILLE, KY. 
BANKERS AND BROKERS 


INVESTMENT BONDS 


STREET RAILWAY SECURITIES 
A Specialty 


Correspondents: WALKER BROS., 71 B’way, N. ¥ 


John W. & D. S. Green 


STOCKS AND BONDS 
INVESTMENT SECURITIES 


| LOUISVILLE, KY 
} 
NASHVILLE. 


HENRY S. FRAZER 
Local Stocks and Bonds 
INVESTMENT SECURITIES 


THOS. PLATER & CO. 


Bankers and Brokers 
STOCKS AND BONDS 





























NASHVILLE. TENN. 
AUGUSTA. 
JOHN W. DICKEY 
BROKER 
AUGUSTA. GA 


Southern Securities 





WANTED 


Offerings of Southern Bonds 
and Stocks 


WILLIAM E. BUSH 
AUGUSTA, GA. 








ATLANTA. 


CITY OF ATLANTA 
444% BONDS 
Write for Circular No. 152 


THE ROBINSON-HUMPHREY CO. 


ATLANTA, GEORGIA 


WE OWN AND OFFER 
MUNICIPAL BONDS 
Yielding 4% % and upwards 


HILLVYER INVESTMENT CO. 


























BONDS ATLANTA, GEORGIA 
Morris Building, PHILADELPHIA DENVER, COL, 
NORFOLK, VA. CALVIN BULLOCK 





MOTTU & CO. 


Established 1892. 


BANKERS AND BROKERS 
NORFOLK, VA. 








BIRMINGHAM, ALA. 


OTTO MARX & Co. 
BANKERS AND BROKERS 
BIRMINGHAM, ALABAMA. 
STOCKS AND BONDS 


MEYER & GOLDMAN 
STOCKS AND BONDS 


OFFICES: 


BIBMINGHAM, } 
MONTGOMERY, 








ALABAMA 








JNO. L. NORTON 
Local Stocks and Bonds. 


86 Madison Avenue, 
MEMPHIS, ~ ~ 


TENN. 





DENVER CITY TRAMWAY 
BONDS 








“MONTGOMERY. 


B. W. Strassburger 
SOUTHERN INVESTMENT SECURITIES 
MONTGOMERY, ALA. 





MORRIS BROTHERS 


PORTLAND PHILADELPHIA 


Municipal and Corporation 
BONDS 


:| PACIFIC COAST SECURITIES A SPECIALTY 








SAN FRANCISCO. 


J. C. WILSON 


ew York Stock Exchange. 
MEMB BR{ Chicago Board of Trade. 
Stock and Bond Exchange, S. F. 


Private Wire to Chicago and New York. 
SAN FRANCISCO LOS ANGELES 
Branch, — Hotel, Coronado Beach. 


Correspondents 
Harris, Winthrop & Co., New York & Chicago. 








BARROLL & CO. 
BONDS 
mrerierm. 4 epee ee 

Lumbermen's Bidg., Portland 





Wakefield, Garthwaite & Co. 


PACIFIC COAST SECURITIES 
We Invite Requests for Information 


ist Nat. Bank Bidg.. SAN FRANCISCO 
Member The Stock and Bond Exchange 








LOS ANGELES. 


James H. Adams & Co. 


CALIFORNIA BONDS 


MUNICIPAL AND PUBLIO SERVION 
CORPORATION 


They yy a higher rate ot of intesnat than bends ef 
the same merit i d in the East 


Guscminiiees vandy 
LOS ANGELES, CAL. 








Joseph Ball Company 
Orders executed for the purchase and sale ef 
BONDS AND STOCKS 
Members Los Angeles Stock Exchange 
433-434-435-436-437 SECURITY BUILDING 


LOS ANGELES 


WILLIAM R. STAATS CO. 


Established 1887 
Municipal and Corporation Bonds 


TO YIELD 4% T0 6% 
Descriptive Circulars on Request 
LOS ANGELES PASADENA 








FIELDING J. STILSON CO. 
INVESTMENT SECURITIES 


MEMBERS LOS ANGELES STOCK EXCHANGB 
LOS ANGELES. 











BALTIMORE 


SEATTLE. 





COLSTON, BOYCE & CO 


Members Baltimore Stock Exchange 


INVESTMENT BONDS 
SOUTHERN SECURITIES 








PROVIDENCE. 


GEORGE H. TILDEN & CO. 
MUNICIPAL AND CORPORATION BONDS 


414 to 6% 

We have bonds which are tax-exem 

ington, may be used by Washin 
unty, City or State 


in Wash- 
to se- 
eposits netting 


cure Coun 
SIX PER CENT. Such bonds of the Pacifie 


Northwest earn a high rate, and are suitable for 
Eastern banks, trustees and private investors. 





Richardson & Clark 


265 Exchange Street, Providence, R. I. 





Bonds, Stocks and Local Securities. 
Private wires to Boston, Philadelphia 
and New York. 











N EW _SERSEY. 


~ EDWIN R. CASE 


NEW JERSEY SECURITIES 
Mo better State No better Securities 
15 EXCHANGE PLACE 

Tels. 366 and 751 JERSEY CITY 
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Bankers and Brokers ontside Rew York. 
CHICAGO. CLEVELAND. ST LOUIS. 
FRED. S. BORTON T. E. BORTON 
GREENEBAUM SONS NeNWRIGHT MISSOURI SCHOOL BONDS 
BORTON & BORTON | $32,000 Moberly 5% Bonds 
BANKERS INVESTMENT SECURITIES omated July 15, 1910. Due July 15, 1930. 
Corner Clark and Randolph Streets. Chicago. LISTED AND UNLISTED arte 470. “Bonded debt er. 000. Population 
High-Grade Investment Securities. STOCKS AND BONDS 14:00: Price to yield 4.40 Per Cent. 
Chicago First Mortgages and Bonde for sale. OF CLEVELAND AND NORTHERN on10 | $23,000 Salem 57%, Bonds 
Iesue Letters of Credit for travelers, available in MEMBERS CLEVELAND STOCK EXCHANGE | 9 Dated TA, “t4; 108%, Assemed vahuation. 
all parts of the World. GUARDIAN BUILDING ; 81,872. Bonded debt $26,500. Population 
A General Domestic and Foreign Banking Sten | 3,000. county, non vg of Dent County. ice to 
Correspondence Solicited. yield 4.50 Per 
$20,000 Charleston 5% Bonds 





| 
SANFORD F. Harris & Co. 


INVESTMENT SECURITIES 


THE ROOKERY 
CHICAGO 





A. O. Slaughter & Co., 


BANKERS & BROKERS 
139 MONROE STREET, 


CHICAGO, ILL. 
New York Stock Exchange, 
New York Cotton Exchange, 
New York fee Exchange, 
New York Produce Exchange. 
Ch Stock Exchange. 

Chicago Board of T. 

St. Louis Merchants” xchange. 


Allerton, Greene & King 


THE ROOKERY, CHICAGO 


RAILROAD, MUNICIPAL AND 
CORPORATION BONDS 


List on Application 


A. G. Becker & Co., 


(INCORPORATED.) 


Members: 











| Citizens’ Building, 


‘CHICAGO 


Hayden, Miller & Co. 


Investment Bonds 


CLEVELAND, OHIO 








CINCINNATI. 





WEIL, ROTH & CO. 


Dealers in 
High-Grade Bonds 
for Investment 
CINCINNATI 





The Short, Stanton, Worthington Co. 


(Successor to Short, Stanton & Co.) 
HIGH-GRADE 
Municipal and Corporation Bonds 
BOUGHT AND SOLD 


Union Trust Building, OINCINNATI 





EDGAR FRIEDLANDER 


DEALER IN 
Cincinnati Securities 

















COMMERCIAL PAPER = CINCINNATI, = - = - - OHIO 
S. W. Cor. Monroe & La Salle Sts., Chicago. SAINT PAUL. 
KANSAS CITY, MO. ianesota teister Ry. 6s, 1916 
-. Paul Gas iaent . 5s, 1944 





W. H. McCRUM 
INVESTMENT CO. 
KANSAS CITY, MO 


Kansas City Ry. & Light Issues. 
Western Municipals. 
Local Securities. 


ROCHESTER, N. Y. 


BONBRIGHT & HIBBARD 
100 Powers Building 


ew York Stock Exchange, 
ochester Stock Exchange, 
icago Board of Trade 


SPECIALISTS ROCHESTER SECURITIES 
Dally Lists Mailed on Application. 


High Class 6% Bonds 


50% Stock Bonus 
Write fer particulars 


JOHN A. BURGESS 
"Member Rochester Stock Exchange 
104-105 Wilder Bidg. ROCHESTER N.Y. 


BUFFALO. 
JOHN T. STEELE | 
| 














nearer: {f 

















BUFFALO, N. Y. 


Government, Municipal | 
and Corporation Bonds 


md SPECIALISTS IN 
{Buffalo and Western New York Securities | 











ALBANY, N.Y. | 
| 
} 


PETER J. CALLAN 
INVESTMENT BANKER 
Local, Listed and Unlisted 
STOCES AAD BONDS 

REAL ESTATE 


| American Nat. Bank Bldg., 


St; Past as tients 
City of St. Tdoshone Co. ist 5s 


Correspondence Invited on 
all Northwestern Securities 


Gdwia White ¢ Ca 


State Savings Bank Bldg., St. Pal 
PROVIDENCE. 


ALBERT P. MILLER Jr. 
INDUSTRIAL TRUST CO. BUILDING 
PROVIDENCE, B. I. 

Local Securities 
Gas, Electric Lighting & Railway 
Bonds and Stocks 














BODELL & CO. 


206 TO 2089 BANIGAN BUILDING 
PROVIDENCE 


Bonds and Preferred Stocks 


of Proven Value. 











INDIANAPOLIS. 
Joseph T. Elliott & Sons 


Investment Securities 
Members Indianapolis Stock Exchange 
INDIANAPOLIS 





Dated July 1, 1910. Due July 1, 1930. Op- 
tional July 1, 1920. Assessed valuation $1,060,- 
029. Bonded debt $38,000. Population 3,600. 


County Seat of Mississippi County. Price te 
yield 4.50 Per Cent. 
$3,500 Kennett 5% Bonds 


Dat ed May 1, 1910. Due $500 — 1, 1916 
1919 roe ae $1,000 sulay,3 1924 and 
Assessed valuation, 633, ao 

see: $13,500. Population’ z, ee Coast 
of Dunklin County. Price to _ Price to yield 4.50 Per | Cente 


A. G. EDWARDS &SONS 
St. Louis, Mo. New York City 





WHITAKER & CO. 


Investment Securities 





Special Attention to St. Louis Securities 





PRIVATE WIRES TO 
PRINCIPAL MARKETS 


300 N. FOURTH ST. - 8ST. LOUIE 





William R. Compton Ce. 


Mchts.-Laclede Bldg. 205 LaSalle St, 
8T. LOUIS OHICAGO 


MUNICIPAL 
and other 


HIGH-CLASS BONDS 
DEALT IN 


CIRCULARS AND LIST ON APPLICATION 








MINNEAPOLIS. 


Stevens, Chapman & Co. 
BONDS 
MINNEAPOLIS—ST. PAUL ‘ 
M. St. P. & S. Ste. Marie 4s 
Duluth Missabe & Northern 5s 


South Dakota Central 5s 
Minnesota & Ontario Power 6s 


WELLS & DICKEY & CO. 


MINNEAPOLIS, MINN. 
MUNICIPAL & CORPORATION BONDS 
Twin City Rapid Transit System Bonds 

Minneapolis whos Bank Stocks 














Kinancial. 





NATIONAL LIGHT, 
HEAT & POWER COMPANY 


GUARANTEED 
BONDS 


A. H. Bickmore & Co., 


BANKERS 
30 Pine Street, 


All Issues 


New Yerk 





NEWTON TODD 


I WILL BUY AND SELL 
INDIANA TRACTION SECURITIES 


I letcher Bank Bidg.; INDIANAPOLIS 





Bank and Trust Company Stocks 
NEW YORK AND BROOKLYN 
BOUGHT AND SOLD 


CLINTON GILBERT 
2 WALL ST., 


NEW YORK, s% > 
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Bankers and Brokers. 





A. B. Leach & Co., 


BANKERS 
149 Broadway, NEW YORE 





140 Dearborn Street, CHICAGO 


28 State Street, BOSTON 





Chestnut & 4th St., PHILADELPHIA 





C. I. HUDSON & CO. 
Nos. 34-36 WALL ST., NEW YORE. 


Members New York and Chicago Stock Exchanges 


TELEPHONE 8070 JOHN. 


Miscellaneous Securities 
in all Markets 


PRIVATE WIRES TO PRINCIPAL CITIES 


ERVIN & COMPANY 
BANKERS 


New York Stock Exchange, 
nee Phila: elphia Stock Exchange, 
BONDS FOR INVESTMENT. 


Drexel Building, Philadelphia. 
Long Distance Telephone No. L. D. 107. 





PARKINSON & BURR 


BANKERS 


7 Wall Street 
NEW YORE 


750 Main Street 
HARTFORD 


BOSTON 





E. W. CLARK & CO. 
BANKERS, 


PHILADELPHIA 
821 Chestnut St. 








SIMON BORG & CO 


BANKERS 
Members of New York Stock Exchange 


| 

| 

} 

| 

No. 20 Nassau Street, - New ied 





HIGH-GRADE 
INVESTMENT SECURITIES 


Thomas L. Manson & Co. 
STOOK BROKERS 





and Boston Stock Exchanges. 


100 Broadway, - NEW YORE 


Tel. 2500 Rector 


Private Wires to Boston. Hartford, New Haven 
and Philadelphia 


A, M. KIDDER & CO. 


BANKERS 
6 NASSAU STREET, NEW YORK. 
Established 1865 
MEMBERS OF N. Y. STOCK EXCHANGE. 
Allow interest on ote subject to sight check. 
ba | one sell on commission stocks and bonds, and 
RAILROAD BONDS 
GUARANTEED STOCKS 


Senry G. Cam Edwin P. Campbell 
ee. G. MacLean 


H. G. Campbell & Co. 


11 WALL STREET, NEW YORK 
Members New York Stock Exchange 


Beeurities Bought & Sold on Commission 


William Herbert & Co. 


MEMBERS N. Y. STOCK EXCHANGE 











Hanover Bank Building 
11 PINE STREET, NEW YORK 


1852 1910 
Jas. B. Colgate & Co. 


836 Wall Street, New York. 
Members Investment 
N.Y. Stock Ex. Bonds. 


W. H. Goadby & Co. 


Bankers and Brokers 
NO. 74 BROADWAY, NEW YORK 








eames Phila. and New York Stock Exchanges. 
Interest allowed on deposits. 


bias York Correspondents { 





George P. Schmidt J. Prentice Kellogg 


Frederic Gallatin Jr. William A. Larned 
Albert R. Gallatin Chas. H. Blair Jr. 


SCHMIDT & GALLATIN 


Members N. Y. Stock Exchange 
111 Broadway 


NEW YORK OITY 


McCURDY, 
HENDERSON & COMPANY 


24 NASSAU STREET 


MEMBERS N. Y. STOCK EXCHANGE 


Transact a General Banking and Stock 
Exchange Business. 








Norman S. Walker Jr. 
Ex. Norton 


WALKER BROS. 
71 BROADWAY, N. Y. 


INVESTMEMT SECURITIES 
J. S. Farlee. H. L. Finch. W. S. Tarbell. 


J. S. FARLEE & CO. 


MEMBERS NEW YORK STOCK EXCHANGE. 
Brokers and Dealers in 
INVESTMENT SECURITIES 
11 WALL STREET, NEW YORK 


D. H. Schmidt & Co. 
Members New York Stock Exchange. 
Investment Securities 
27 WILLIAM STREET NEW YORK; 


John Y. G. Walker 











Simpson, Pearce & Co. 
Members New York Stock Exchange 


111 BROADWAY 
NEW YORE 


Telephones 
4490-1-2-3-4 Rector 





E. & C. RANDOLPH 


Members New York Stock Exchange. 
111 Broadway, New York. 


Open Market Securities Department 
HORACE HATCH, Manager. 


Dealers in Investment and Other Securities of the 
UnitedgStates and Canada 





[State Street | 


Clark, Dodge & Co. | 
First National Bank. | 


NATIONAL BANK 
OF CUBA 


Oapital, Surplus and 
a undivided Profits }$6,256 1922 21 
32 900,684 60 


- 8,681,379 19 
HEAD OFFICE—HAVANA 


Branches 
% CAA on PAY ANA- 
PRODUCE LXOCHANGE, VAAVANA 
CARDENAS, MATANZAS, 
CIENFUEGOS, SANTIAGO, 
MANZANILL CAIBARIEN, 
GUANTANAMO, SAGUA LA ‘GRANDE: 
SANTA CLARA, CAMAGUEY, 
PINAR DEL RIO, SANCTI SPIRITUS; 
CAMAJUANI, CRUCES, 
| CIEGO DE AVILA, HOLGUIN. 


NEW YORK AGENCY—1 WALL ST. 
Collections a Specialty. 

Sole Depositary for o funds of the Republic of 

Member American Bankers’ Association 
Cable Address—Banconac 


Gash i in Vaults - 














‘BANK OF HAVANA 


76 CUBA STREET 





CARLOS DE ZALDO, President 
JOSE I. DE LA CAMARA, Vice-President 





| John E 


. Gardin 
Alvin W. Krech| New York Committee 
James H. Post 


Acts as Cuban correspondent of Americas 
| banks and transacts a general banking business. 


| Capital, $1,000,000 





| LADD & TILTON BANK 

| PORTLAND OREGON 
Established 1859 

Capital Fully Paid - $1,000,000 

Surplus and Undivided Profits $600, ,000 


OFFICERS. 
W. M. Ladd, President. R.S.Howard Jr., Asst. Cash 
E. Cookingham, V.-Pres. J. W. Ladd, Asst. Cashier. 
W.H. Dunckley, Cash. Walter M. Cook, Asst. Cash. 


Interest paid on Time Deposits and Savings Accounts. 
Accounts of Banks, Firms, Corporations and Individuals 


solicited. We are prepared to furnish depositors 
every facility consistent with good banking. 


MELLOR & PETRY 
Stocks, Bonds, Investment Securities 
104 SOUTH FIFTH ST., Philadelphia 


MEMBERS 


NEW YORK STOCK EXCHANGE 
PHILADELPHIA STOCK EXCHANGE 


Effingham Lawrence & Co. 
Members N. Y. Stock Exchange 
BANKERS 
11i BROADWAY, NEW YORK 
DEALERS IN 


Bonds and Guaranteed Stocks 
Orders Executed in all Markets. 


JOHN H. DAVIS & CO. 
BANKERS AND BROKERS, 
No. 10 WALL STREET. 
Members N. Y. and Phila. Stock Exchanges. 


Orders for Stocks and Bonds executed upon all 


Excha — in this country and Europe. 
Espec a 


ttention given to supplying high-class 
INVESTMENT T SECURITIES. 


Interest Allowed on Deposits Subject to Checks 


WM. FAHNESTOCKE, T. J. MUMFORD 
Memb. N. Y. Stock Ex. 


Fahnestock & Co. 


Prekers and Dealers in 
INVESTMENT SECURITIES 
2 WALL STREET. 

















VICKERS & PHELPS 
29 Wall Street, New York City. 
Members of New York Stock Exchange 


BONDS 
Oash orders only in stocks accepted 
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Cugineers. 





H. M. BYLLESBY & CO. 
ENGINEERS 


EXAMINATIONS and REPORTS | 


218 La Salle Street, CHICAGO 


Portland, Ore. 


Oklahoma City, Oklahoma, Mobile, Ala. 





J. G. WHITE & CO. 


Engineers, Contractors 


43-49 Exchange Place, NEW YORK) 


Chicago, Ills. San Francisco, Cal. 
Investigations and Reports on Electric 
way Gas, Electric Light and Power 
operties, Irrigation Systems, &c., for 
Financial institutions and Investors. 


Electric Railways, Electric Light and Power. 


Plants, Irrigation Systems Financed, 
Designed and Built. 


London Correspondents: 





J. G@. WHITE & CO., Limited 
9 Cloak Lane, Cannon St., E. C. 
C. G. YOUNG 
Engineering and Construction 
Plans, Methods, Operation SIXTY 
Public Utilities and Industrials WALL ST., 
NEW YORK 


Reports for Financing 





Mem Am. Soc. C, E. 


H. U. WALLACE 
ENGINEER 


Examinations, Reports, Surve 
construction and operation of 

Railroads, lants, Transmission ones. 
Central Stations and Irri 7 Pw oe -N 

Br Supt. Illinois Central hief Sieteass 
Tilinois Central RR.; and Gen i Manager Chicago 
Lake Shore & South Bend Electric Raliway. 


Marquette Bidz. CHICAGO, ILL. 


Supervision of 
lectric and Steam 
Power 





Hdmond C, Van Diest Robert McF. Doble 
Thomas L. Wilkinson 


Associated Engineers Co. 
Examinations, Reports Construction, Operation 
lrrigation Enterprises a Specialty 
417 Century Building DENVEX. COLO. 





Estabi shed 1889, 


A. L. REGISTER & CO. 
Successors to Pepper & Register 


ENGINEERS & GENERAL CONTRACTORS 
112 North Broad Street Philadelphia. 


Mining LZugineers. 
H. M. CHANCE 


Consulting Miring Engineer and Geologist 
COAL AND MINERAL PROPERTIES 


Examined, Developed, Managed 
887 Drexel Bldg. PHILADELPHIA, 


Financial, 


Lhe Government Accountant 
P. O. BOX 27, MAIN OFFICE, 
WASHINGTON, D. C. 


OFFICIAL ORGAN OF THE ASSOCIATION OF 
AMERICAN GOVERNMENT ACCOUNTANTS. 











PA 











A MONTHLY MAGAZINE OF INTEREST TO 
ACCOUNTING AND FINANCIAL OFFICERS 
OF MUNICIPALITIES, BANKS, RAILWAYS 
AND OTHER PUBLIC SERVICE CORPORA- 
TIONS. : 


TO BE FOUND IN ALL LEADING CERTIFIED 
PUBLIC. ACCOUNTANTS’ OFFICES. 





Sample Copy 15 cents. Per Annum $1 50 


Finanuctal, 


ene 





OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY. 


New York, January 21st, 1910. 


The Trustees, in conformity with the Charter of the Company, submit the following statement of tts affatrs 
on the 31st of December, 1909. 


| 
| Premiums on Marine Risks from ist January, 1909, to 31st December, 1909_.......--.- $3,759,391 25 
| Premiums on Policies not marked off 1st January, 1969 717,712 70 


| Total BOGIES POGUES: ac ciinin oe ciche macekatda ns aba awhsbsoedbcsansmwased $4,477,103 95 
So ———— YX 


Poa marked off from ist January, 1909, to 3ist December, 1909..........-.---- $3,791,557 05 
—=====a5 
$322,046 46 


145,679 82 





| Retepens received during the year 
nt less Taxes and Expenses 


eee ee ee ee ee eee eee ee eee 


$467,726 28 


| Losses paid during the year which were estimated In 1908 
and previous years 





$829,378 19 





| Losses occurred, estimated and paid in 1909.....----.---- 1,149,459 56 $1,978,837 75 
Cate Ce Bi ee seaeatis $249,891 07 
j Re-MSUTANOES.. 2. oo ceccccccocccccess 235,520 48 485,411 55 
$1,493,426 20 
| 8 ee $40,285 14 
Expenses, including officers’ salaries and clerks’ compensation, stationery, 
BOWSPAPers, AAVECIseMen, GS. ink sac ccacasssssediaadsbacesasséchs $356,913 94 
ASSETS. LIABILITIES. 
United States & State of New York Estimated Losses and Losses Un- 
Stock, City, Bank and other Se- a ee er er ee eee $2,393,297 00 
| ib Ee ams Bay < B $5,461,042 00/| Premiums on Unterminated Risks- 685,546 90 
| Special deposits in Banks &TrustCos. 1,000,000 00 | Certificates of Profits and Interest 
| Real Estate cor. Wall & WilliamSts., WR while Ui dawadhdeubsccce 263,468 95 
& Exchange Place_$4,299,426 04 Return Premiums Unpaid-_-....--- 120,569 42 
| Other Real Estate & Certificates of Profits "Ordered Re- 
claims due the com- deemed, Withheld for Unpaid 
pany ............ 75,000 00 4,374,426 04 PEGG in cascacsdns Kadeour 22,353 49 
——______—_ ag of Profits Outstand- 
Premium notes and Bills Receivable 1,213,06968/| Ing_........_....-----..--..- 7,404,890 00 
Cash in the hands of European Real’ Estate Reserve Fund... 370,000 CO 
Bankers to pay losses under poll- 
~ payable in foreign countries. 239,948 04 
Ge Sl MOE cucuskdunamabdened 633,405 13 
ee $12,921,890 89 Aggregating. .........- erie ieied $11,260,125 76 
=SSSSSS==={RH=2 —o——SSS 





A dividend of tnterest of Six per cent on the outstanding certificates of profits will be paid to the 
holders thereof, or their legal representatives, on and after Tuesday the first of February next. 

The outstanding certificates of the issue of 1904 will be redeemed and d to the holders thereof, 
or their legal representatives, on and after Ley -y! the first of February next, from which date ali 
interest thereon will cease. The certificates to roduced at the time of en ye and canceled. 

A dividend of Forty per cent is declared on he net earned premiums of the Company for the year 
ending 3ist December, 1909, which are entitled to participate in dividend, for which, upon appli- 
cation, certificates will be issued on and after Tuesday the third of May next. 


By order of the Board, G. STANTON FLOYD-JONES, Secretary. 


TRUSTEES. 
FRANCIS M. BACON, CLEMENT A. GRISCOM, ALLAS B 
WALDRON P. BROWN, ANSON W. HARD, GEORGE Ww. POUINTARD, 
VERNON H. BRO ° LEWIS CASS LEDYARD, A. RAVEN, 
JOHN N. BEACH, CHARLES > LEVERICH, SOHN J. RIKER, 
JOHN CLAFLIN, EANDER_N. LOVELL, DOUGLAS ROBINSON, 
GEORGE C. C P EORGE H. MACY, GUSTAV H. SCHWAB, 
CLEVELAND H. DODGE, CHARLES H. MARSHALL WILLIAM SLOANE, 
CORNELIUS ELDERT, ICHOLAS F. PALMER, ISAAC vy we 
RICHARD H. EWART, HENRY PARISH, WILLIAM A. REET 
PHILIP A. S. FRANKLIN; ADOLF PAVENSTEDT, GEORGE E. TURNURE, 


HERBERT L. GRIGGS, CHARLES M. PRATT, 
A. A. RAVEN, President. 
CORNELIUS ELDERT, Vice-President. 


esident. 
JOHN H. JONES STEWART, 4th Vice-President. 





Nederlandsch Administratie- & Trustkantoor 
(NETHERLANDS ADMINISTRATION & TRUST COMPANY.) 
215 Singel - AMSTERDAM. (Holland. ) 





H. MEINESZ, Presideut 
Board of Directors: 


H. WALTE L. D.. Chairman. 
ock & “Uyt den Bogaard. 
A. A. H. BOISSEVAIN Ph. MEFS. 
Director of Swiss Bankverein and . Mees & Zoonen. 
of Labouchere,Oyens & Co’s Bank. 
J. A. DUYNSTEE, H. MEINESZ. 
Telders & Co. Presid ovens 
a . EVERARD, G. H. DE MAREZ 
e hae . DE MAREZ OV! & Co’s Bank. 
P. M. J. GILISSEN. A. L. G. H. PICHOT: 
Arnold Gilissen. Westerwoudt & Co. 
AUG. KALFF, W. M. SCHEURLEER, 
Jan Kalff ‘& Co. Scheurleer & Zoonen 
Acts as Executor, Administrator, Trustee, Guardian, Agent, etc. 


Acts as Trustee of Corporation Mortgages. 


The 
Trust Company of America 


37-43 WALL STREET, NEW YORK. 
COLONIAL BRANCH: LONDON OFFICE: 
222 Broadway, New York. 95 Gresham St. 


CAPITAL AND SURPLUS $8,000,000 

















Invites accounts of individuals firms and corporations. 
Pays interest on daily balances, 
Executes trusts of every description. 
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Gurvent Bond Inguiries. 





New York Brooklyn & Manhattan Beach Pref. Stock 


Cincinnati Hamilton & Dayton, 


All Issues 


Galveston Houston & Henderson 5s, 1913 
Texas & New Orleans Cons. 414s, 1943 
Wichita Falls & Northwestern 5s, 1939 
Chicago Southern 5s Certificates 
Mason City & Fort Dodge 4s, 1955 


Minneapolis 


& St. Louis 4s, 1949 


Staten Island Ry. 4%s, 1943 
Mobile & Ohio Coll. 4s, 1930 
Dutchess County 44s, 1940 


Pere Marquette Rfg. 4s, 1951 


AND ALL OTHER SECURITIES DEALT IN 





F, J. LISMAN 


SPECIALISTS IN STEAM 


& COMPANY, 


RAILROAD SECURITIES 


Members N. Y. Stock Exchange 


80 BROAD STREET, NEW YORK 
Land Title & Trust Co. Building, PHILADELPHIA 
39 Pearl Street, HARTFORD 











FOR SALE 
100 Shares St. Louis & San Fran., 
Chic. & Eastern Illinois 
Stock Certificate 
Erie Equipt. Series H, 1915 


A. A LISMAN & CO., 


Tel. 5950 Broad 25 Broad St., New York 








PROCTER & BORDEN 
EQUITABLE BUILDING, NEW YORK 


Providence & Worcester 4s 
N. Y. Providence & Boston 4s 





Bonds Suitable for Deposit with 
State of Georgia by Insurance 
Companies constantly on hand. 





J. H. HILSMAN & CO. 


EMPIRE BUILDING, ATLANTA, GA. 





LEGAL INVESTMENT 
FOR SAVINGS BANKS 
6 Months 444% 





FERRIS & WHITE, 


Tel. 6327-8 Hanover 87 Wall St., N. Y. 





WE WANT TO BUY 
Somerset Coal 5s 
Fairmont Coal 5s 
Clarksburg Fuel 5s 
Belvidere Delaware 3 %s 
Atlantic Coast Line—L. & N. Collat. 4s 
Fonda Johnstown & Gloversville 44s 
Morgan's Louisiana & Texas 7s 


J.H. BECKER & CO. 


Tel. 985 Rector 80 Broadway, New York 





BONDS 
Baker, Ayling & Company 


BOSTON 
Philadelphia Providence 





LIBBEY & STRUTHERS 


55 Cedar Street 
NEW YORK 


New Haven 6s 

White Water Valley 4s 

Toledo Peoria & Western Ist 4s 
Central Pacific 344s 

Houston & Texas Central 4s 
Chesapeake & Ohio 444s 





T. W. STEPHENS & CO 


BANKERS 
2 WALL STREET, NEW YORE. 


INVESTMENT BONDS 





Interest allowed on accounts of 
Individuals and Corporations 





N. Y.N.H. & H. Deb. 4s, 1955 

N. Y.N.H. & H. Deb. 4s, 1956 
Boston & Maine 4s, 1929 

Minn. Lynd. & Minn. Ist 5s, 1919 
Col. New. & Zanesv. Ist 5s, 1924 
Col. Buckeye L. & New. Ist ‘5s, 1921 
N.Y.& Cuban Mail SS. Ist 5s, 1932 
N. Y. Tel. 414s, 1939 


BURCESS, LANC & CO. 


Private Wire 
NEW YORK BOSTON 
34 Pine Street 50 State Street 
Telephone 2417-8-9 John 


Railroad and Other 
Investment Bonds 








Gc. K. B. WADE 
Tel. 6744 Hanover 49 Wall Street. 





New Haven Debenture 4s, 1956 
Pacific Telephone ist 5s, 1937 
Penna. Conv. 34s, 1915 


CURTIS & SANGER 


Members N.Y., Boston & Chicage Steck Exchanges 





49 Wall Street 
NEW YORK 


Boston Chicago 


Sloss Iron & Steel 6s 
Sloss Iron & Steel 4%s 


G. W. Walker & Co. 


BANKERS 
Tel. 100 Broad. 25 Bread St., New Yerk 





MONTANA CENTRAL RY. 
ist M. 5% & 6% Bonds, due 1937 


MEXICAN CENTRAL RY. 
Consol. M. 4% Bonds, due 1911 


NORFOLK & WESTERN RY. 
Gen. M. 6% Bonds, due 1931 


SUTRO BROS. & CO. 


BANKERS 
44 PINE STREET, NEW YORK 
Members New York Stock Exchange 


Robt.Glendinning &Cc. 


400 Chestnut Street, Philadelphia. 


| Western N. Y. & Pa. First 5s 

|Long Island RR. Ferry First 41<s 

| Kansas City Ft. Scott & Memphis 4s 
Wilkes-Barre & Wyo. Val. Tract. 5s 
Wilkes-Barre Gas & Electric Co. 5s 
Wyoming Valley Gas & Electric Co. 5s 
Manufacturers’ Water Co. First 5s 
Westchester Lighting Co. First 5s 











FOR SALE. 
200 Babcock & Wilcox 
100 Butte Electric & Power Common 
150 Niagara Falls Power 
50 Safety Car Heating & Lighting 
50 Sen Sen Chiclet 
200 Texas (The) Company 


FREDERIC H. HATCH & CO. 
New York Boston 
30 Broad Street 50 Congress Street 





WE OFFER: 
American Railways 5s, 1917 
West Penn Rys. 5s, 1931 
Omaha Gas 5s, 1917 
Penna. Coal & Coke 5s (Series A), 1932 
Penna. Railroad Equipments 


WE QUOTE: 
Baldwin Locomotive Works 5s, 99@ 99 % 
Syracuse Light & Power 5s, 72@ 74 


REED A. MORGAN & CO., 


West End Trust Bidg., Phila., Pa. 
Members of the Philadelphia Stock Exchange. 


Telephones, { Bell-Spruce 21-81. 
nas: 205 





Long Island Con. 4s 

Long Island Ferry 44s 
Long Island Ist Con. 5s 
BLAKE & REEVES 


Tel. 1504 John 34 Pine Street, New York 





Railroad Equipment Bonds 
Public Utility Bonds 
Power Company Bonds 
Short-Term Notes 


Pingree, McKinney & Co. 


8 Congress Street, Boston 


St. Clair Co. Gas & Elec. Co. 1st Cons. 
5s, 1959 

Mahoning & Shenango Ry. & Lt. Co. 
ist Ref. 5s, 1916 

Chattanooga Ry. & Lt. Oo., ist & 
Ref. 5s, 1956 


WURTS, DULLES & CO. 
1265 S. FOURTH ST., PHILADELPHIA 
Telephone Lombard 1060-1061 











| 
li 
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Amer. Union Tel. Co. ist 5s, 1957 

Ool. Spr. Crip. Crk. Div. 5s, 1942 

E. I. du Pont Powder 44s, 1936 
Keokee Cons. Coke Co. ist 5s, 1959 
Ashland Water Co. ist Ref. 6s, 1929 
Cons. Water Co. of Utica Gen. 58,1930 
Cons. Water Co. of Utica Com. Stock 





Gude, Winmill & Co. 


BANKERS 
20 BROAD STREET, N. Y. 
Telephone 445-6-7 Rector 








N.Y. Lack. & West. 1st 6s, 1921 
San Fran. & North Pac. 5s, 1919 
Mexican Central ist Incomes 
Mexican Central Ctfs. of Deposit 
“Seaboard Air Line 10-Yr. 5s, 1911 
Det. Gr. Hav. & Mil. Cons. 6s, 1918 


NEWBORG & CO., 


MEMBERS N. Y. STOCK EXCHANGE 
60 BROADWAY. N. Y. 
Telephone 4390 Rector, Cable Address, 
“NEWROSE” 
PRIVATB WIRE TO ST. LOUIS 








Alfred Light & Power 5s, 1935 
Beech Creek Coal & Coke 5s, 1944 | 
Commerce Insurance Co. of Albany | 
Ft. Smith Light & Traction 5s, 1944 | 
Nassau & Suffolk Ltg. 5s, 1935 
Penn. Coal & Coke 5s, 1953 
Penn. Coal & Coke 5s, Ser. A, 1932 | 
Schwarzschild & Sulsberger 6s, 1916 
Western Pacific 5s, 1933 


MEGARGEL & CO. 


BANKERS 
& Nassau Street NEW YORK) 


New York Central 314s, 1997 
Wisconsin Central Gen. 4s 

Rock Island, Choctaw 4s, 1917 
Cleveland Lorain & Wheeling 5s, 1933 
Maturities 1912 


EYER & COMPANY 


Tel. 7750 1-2-3 Hanover 
7 Wall Street NEW YORK 


Passaic, N. J.. Water 4s and 5s 

Auburn Gas First 5s, 1927 

Chicago & Alton 3s 

N. O. Mobile & Chicago Bonds and Scrip 
Alabama State 4s and 3 %s 

Canada Southern ist 6s, 1913 


DOUGLAS FENWICK & CO. 


Tel. John 109 34 WALL ST 














Tax-Exempt 
Guaranteed Stocks 


Descriptive list sent 
upon request 


Joseph Walker& Sons 


MembersNew York Stock Exchange, 
20 Broad St. New York. 


Private wire to Philadelphia. 





Coffin & Company 
NEW YORE. 


WANT 
Conn. Ry. Lighting 41s 
Lehigh Valley of N. Y. 4\¢s 
Lehigh Valley Terminal 5s 
Southern Railway ist Cons. 5s 
Panhandle 414s, Series ‘““B” 
Jamestown Franklin & Clearfield 4s 





Norfolk & Western Div. 4s 





Capital $5,000,000 


London 


Established 1864 
Main Office: 28 Nassau Street 


Guaranty Trust Company 
of New York 


Fijth Avenue Branch 


Fifth Avenue & 43d Street. 
SAFE DEPOSIT VAULTS 


33 Lombard Street, E. C. 


Surplus $18,000,000 


Branch 





Foreign Exchange 





Transacts a General Trust Company Business 


Investment Offerings 














Municipal, Railroad and 
Public Service Corporation 


BONDS 


EDWARD V. KANE & Co. 


North American Building. PHILADELPHIA 
Members Philadeiphia Stock Exchange 
Phones Bell-Walnut 2290 Keystone-Race 499 


Celluloid Co. Stock 

New Amsterdam Gas 5s, 1948 
Central Union Gas 5s, 1927 
Lexington Av. & Pav. Fy. 5s, 1993 
Brooklyn City Ry. 1st 5s, 1941 
Second Ave. Cons. 5s, 1948 


PATERSON & CO., 


‘Tel. 1985-6-7 Rector 20 Broad St., N. Y 








U.S. Government 2s 

Michigan Central 314s, 1952 
Newark Passenger 5s, 1930 

United N. J. RR. & Canal 3s, 1951 


FREEMAN & COMPANY 


34 PINE STREET, NEW YORK 
Telephone 5089 John 





PORCUPINE 


Offers attractive opportunities to 
those interested in gold-mining ventures 


Special Report Mailed on Request. 


WARREN, GZOWSKI & CO. 


25 Broad St., New York. Toronto, 





Equipment Bonds and Car Trusts 


Swartwout & Appenzellar 
BANKERS 
Members N. Y. Stock Exchange 
44 Pine Street NEW YORK CITY 


Amer. Light & Traction Co. Stocks 
Amer. Gas & Electric Co. Stocks 
Tri-City Railway & Light Co. Stocks 
Underwood Typewriter Co. Stocks 
Southern Light & Traction Co. 5s 
St. Joseph (Mo.) Gas 5s 


LAMARCHE & COADY, 


Tel. 5775-6 Broad. 25 Broad St., N. ¥. 








J. K. Rice, Jr. & Co. Will Sell 


75 American Caramel Common 

35 American Express 

50 Atlas Portland Cement Common 
= E. W. Bliss Common 

4 Borden’s Milk Common 

190 Hartford Carpet Common 
100 Heany Company Common 

30 National Park Bank Stock 

50 New York Curtain 

50 Safety Car Heating & Lighting 

$5,000 Sen-Sen Chiclet 6s 

100 Singer Manufacturing 
200 Union Typewriter Common 

64 Wells Fargo Express 
100 Western Pacific 


J.K. Rice, Jr. & Co. 


*Phones 7460 to 7466 Hanover. 33 Wall St., N.Y 


GILMAN & CLUCAS 


Dealers in High-Grade 
INVESTMENT BONDS 


ist Nat. Bank Bldg., 34 Pine Street! 
NEW HAVEN, CT. NEW YORK} 








Conn. Ry. & Ltg. bonds & stocks @ 
Cripple Crk. Cent. Pref. & Common 4 
Mohawk Valley Company 

Ontario Power 5s, 1943 

Safety Car Heating & Ltg. Co. 


WM. M. CLARKE 


Tel. 1015-16-17 Rector 20 Broad St., N Y. 





10th & 23d Sts. Ferries Co. stock 
Northwestern Telegraph 44s, 1934 
Chesapeake & Ohio Grain Elev. 4s 
Atlantic Coast Elec. RR. first 5s 
United Lead deb. 5s, 1943 


LEONARD SNIDER 


60 BROADWAY NEW YORK. 
Telephone 1620 Rector. 





FOR SALE 5 


Hudson County Gas Co. Stock 
South Jersey Gas, El. & Trac. Sto 


W. E.R. SMITH & CO., 


20 Broad Street « New York 





—— 





Florida Southern 4s 


Baltimore & Ohio 344s, 4s and Notes 


Illinois Central Refunding 4s 


Schwarzschild & Sulzberger 6s 
Detroit Grand Haven & Milwaukee 6s 
Nashville Chattanooga & St. Louis 5s 
Baltimore & Potomac 6s, 1911 
Iowa Central 5s 
Vicksburg Shreveport & Pacific 5s 
Georgia Railroad & Electric 5s 
Winona & St. Peter 7s 


Mason City & Fort Dodge 4s 


WERNER BROs., & GOLDSCHMIDT 


Tel. 4800-3-2-3-4-5 Broad. 


25 Broad Street, N. Y. 
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WANTED 
Glens Falls Gas & Electric 5s 
Omaha Water Co. 5s and Stock 
Seattle-Tacoma Power Co. Stock 
Michigan-Lake Superior Power 5s 
New Hampshire Elec. Ry. Stocks 
Fresno City (Cal.) Water Co. 5s 
Springfield Breweries 6s 
York Haven Water & Power Ist 5s 
Council Bluffs Water Works Co. 6s 
Buffalo Lockport & Rochester ctfs. 
Portsmouth Kittery & York 6s 


H. ©. ®piller & Coa. 


Specialists in Inactive Bonds. 
27 Stute «treet Bostor 


FOR SALE 
Michigan State Tel. 5s, 1924 
Mason City & Fort Dodge 4s, 1955 
Hudson River Water Power 5s, 1929 





American Finance & Securities 6s 
Page Woven Wire Fence 5s, 1922 
Indiana Col. & East. Tract. 5s, 1926 
Youngstown & Southern 5s, 1923 
Douglas Shoe Preferred 

Waltham Watch Preferred 

American Investment Securities Preferred 
U. S. Envelope Preferred 
Massachusetts Lighting Co. 

Monaton Realty Investing Corporation 
Boston Securities Preferred 


HOTCHKIN & CO. 


INVESTMENT SECURITIES 
STOCK EXCHANGE BUILDING, BOSTON 
Telephone 3448 Main. 





United Rys. of St. Louis 4s 

Union El. Lt.& P. Co. of St.L. 1st 5s 
Union El. Lt.& P. Co. of St. L. Ref. 58 
Laclede Gas Co. of St. Louis 1st 5s 
Laclede Gas Co. of St. Louis Ref. 5s 
Kan. 0. Ry.& Lt. 5s & Underly. Sec’s 


DEALT IN BY 


FRANCIS, BRO. & CO. 


(ESTABLISHED 1877) 
214 North 4th Street, ST. LOUIS 





Pennsylvania Tax Free Securities 
BOUGHT AND SOLD 


George B. Atlee & Co 
Bankers 


119 §. Fourth St. Philadelphia 





New York State Railways, common 


Mohawk Valley Co. 

Stocks and Scrip. 
MALCOLM STUART 
60 Broadway, Telephone; 
NEW YORE 155 Rector. 





Union Railway, Gas & Electric 
Portland Railway, Light & Power 
Memphis Street Railway 


ALL LOUISVILLE LOCAL SECURITIES? 
S.C. HENNING & CO. 


116 So. 5th St.. 71 Broadway 
LOUISVILLE, KY. NEW YORK CITY 





Specialize in Securities of 


Temple Iron New River 
Klots Throwing Chicago Subway 
U. S. Lumber Scranton Railway 


Spring Brook Water 
Pa. Coal & Coke Pa. Cent. Brewing 
Northern Electric Scranton Gas & Water 
New Mexico Ry.& Coal Paint Creek Collieries 
Lacka. & W. Y.R.T. W. B. & Wyo. V. Trac. 


BROOKS & CO.. 
BANKERS 
EMBERS NEW YORK STOCK EXCHANGE 
423 Spruce St., Sec: Nat. Bank Bldg. 
SCRANION, PA. WILKES-BARRE, PA. 


Scranton Electric 


Cerrespondents: EDWARD B. SMITH & CO., 
27 Pine St.. New York City. 





FOR SALE 


$25,000 Nashville & Decatur Railroad 
1%% Stock 


Price, 188 and Interest 


Dividends guaranteed 999 years by 
Louisville & Nashville Railway Co. 


GOULDING MARR 


Broker 





NASHVILLE, = * TENN. 
MUNICIPAL 4% 
RAILROAD to BONDS | 
CORPORATION ) 6% 


Selected for Conservative Investors. 
Lists Mailed Upon Application. 


Lawrence Barnum & Co. 


BANKERS 
27-28 PINE STREET, NEW YORK 
Philadelphia 


Washington Pittsburgh 





“The Pledge of The People” 


A New Investment Pamph- 
let, of Vital Importance to 
Every Buyer and Holder of 
Municipal Bonds, Sent on Re- 
quest. 


D. ARTHUR BOWMAN 


Third Nationai Bank Building 
ST. LOUIS, MO. 





W.E. HUTTON & CO. 


Established 1886 
New York Stock Exchange 
Members of {Cuteago Board of Trade 
Cincinnati Stock Exchange 
25 Broad Street. - New York 


Private wires to Chicago, C ncinnati, San 
Francisco, Salt LakeCity and Los Angeles. 


First Nat. Bank Bldg., Cincinnati 





Revade-California Power Co. bonds and stock 
Denver W. Ry. 5s and sto 
ieedao States Power 
ver Gas & Electric 5s 
Nortbern Idaho & Montana Power Co. 


JAMES N. WRIGHT & CO. 
DENVER, COLO. 


Am. Tel. & Tel. Conv. 4s, March 1936 
Am. Tel. & Tel. Coll. Tr. 4s, July 1929 
N. ¥. Telephone 414s, November 1939 


GEORGE L. WARE 


Tel. 984 Main 53 State St., BOSTON 








WANTED 
Grand Rapids Ry. Co. ist M. 5% Bonds, due 1916 


OFFER 
St. Joseph Railway, Light, Heat & Power Co. 
ortgage 5% Bonds, 1937. 


Sutton, Strother & Co., 


Calvert and German Streets 


BALTIMORE 
Members of Baltimore Stock Exchange 





Havana Electric Co. ist 5s, 1949 
Seattle Electric Co. 1st 5s, 1930 
American Cotton Oil Co. 44s, 1915 
Florida East Coast 1st 414s, 1959 
Fonda Johns. & Gloversv. 4148, 1952 


WOLFF & STANLEY 


bie Add. ‘-MOWOLF” 27 William St., N. ¥ 
Phones 6557-6558-6559 Broad 


NOW IS THE TIME TO BUY 


A 5% First Mortgage Bond of | 
an Electric Lighting Company 


Population Served Over 700,000. - 
Franchise Perpetual. 

Principal and Interest Guaranteed. ¥ 
Present Selling Price Below Intrinsic Value. | 


Our Careful Study of Company's Affairs Warrant$S 
This Recommendation to Purchase. 


Particulars Furnished in Our Circular ‘‘C-21"' 


CHAS. H. JONES &CO. 


20 BROAD ST., NEW YORK 


MUNICIPAL, RAILROAD AND 
CORPORATION BONDS. 


Telephone 3155 Rector. Cable ‘‘Orientment.”’ 








We Own and Offer 


Hackensack, N. J., 
5% BONDS 


Price to Yield 4.60% 


R. M. GRANT & CO. 


BANKERS 
31 NASSAU STREET 


NEW YORK 





H. L. NASON & CO. 


Shawmut Bank Building, 
BOSTON, MASS. 


Baltimore Electric Co. 5s, 1947 
Baltimore Electric Co. Pref. Stock 
Seattle Lighting Co. Deb. 6s, 1920 
United Gas & Elec. (N. Albany), 1924 





Michoacan Power 6s 

Hudson Riv. Pow. Trans. Rfg. 5s 
Guanaj. Red. & Mines 6s & Stock 
Central Mexico Light & Power 6s 
Council Bluffs Water-Works 6s 
Beloit (Wis.) Water 6s 

Elmira Water, Light & Railway 5s 


F.W. MASON & CO. $2 state st. 


FOR SALE 
Kirby Lumber Co. Com. & Pref. 
Butte Electric & Power Common 
Coplay Cement Co. Common & Pref. 
Norfolk & Western St. Ry. 5s 


C. H. FARNHAM 


27 STATE STREET, BOSTON 








Commonwealth Pr Ry & Lt 


And Constituent Companies’ 
Stocks and Bonds. 


Wm. Hughes Clarke 
416 Ford Building, Detroit, Mich. 





Peoria Gas & Electric Ast Mtge. 5s 1923 
Northern Indiana Gas & Elec. Cone. 5s, 1936 
Public Service Corporation Gen. 1959 

Norfolk & Portsmouth Traction isi 5s 1936 


SAMUEL K.PHILLIPS & CO. 


421 Chestnut St. Philadelphia 
Members of Philadelphia Stock Exchange. 








National Park Bank 
Coal & Iron National Bank 
Union Exchange National Bank 


LUTZ & COMPANY 








Bank and Trust Company Stocks 
25 Broad St., N. Y. Tel..273 Broad. 
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@itizens Central 
Rational Dank 
of Rew York 


320 BROADWAY 


Edwia S. Schenck, President 
Francis M. Bacon Jr., Vice-President 
Albion K. Chapman, Cashier 
Jesse M. Smith, Asst. Cashier 
James McAllister, Asst. Cashier 
W. M. Haines, Asst. Cashier 


Capital - = $2,550,000 
Surplus and Profits $1,600,000 





Stone & Webster 


147 Milk Street, 
BOSTON 
6 Nassau Street First Natl. Bank Bidg 
NEW YORK CHICAGO 
We offer for Investment 
Securities of 
Public Service Corporations 
under the management 
of our organization 
to yield 


5% to 64% 
Our Manual 


describing these companies will be sent 
upon request. 





THE AUDIT COMPANY 
OF NEW YORK. 


City Investing Building 
165 Broadway 
Telephone 6780 Cortland. 


Audits and examinations. 


Appraisals of values of lands, buildings, 
machinery, etc. 


Financial and cost systems of accounts. 





WESTERN OFFICE 
New York Life Building, Chicage 





The most conservative bankers, brokers and 
investors have constantly before them 


BABSON’S REPORTS 


Fundamental Conditions 


For details concerning these Reports or our 
‘“‘Business Barometers’’ (which we Install in banks 
both for their own and customers’ use) address 
Babson’s Compiling Offices, Wellesley Hills, Mass. 


NEW YORK OFFICE, 338 BROADWAY. 
Largest Statistical Organization in the U. 8. 








Linancial, 


L. F. DOMMERICH & CO. 


NEW YORK 
General Offices, 57 Greene Street 
SOLICIT MERCANTILE ACCOUNTS TO FINANCE 


FOR MANUFACTURERS 
p ’ 
ISCOUNT AND GUARANTEE SALES oF yre ann otueRs 


CARRY NO GOODS FOR OWN ACCOUNT 

















MELLON NATIONAL BANK 


PITTSBURGH, PA. 


As your reserve depositary, this 
bank offers you perfect service and 
liberal interest on your balances. 


CAPITAL AND SURPLUS, - $7,000,000 




















The Commerce Court at Washington 


All common carriers engaged in inter-State or foreign 
commerce are required by law to keep hereafter an agent at 
Washington for service of process. 


For full information regarding this law, address 


The Worporation Trust so. 
NEW YORK CHICAGO ST. LOUIS BOSTON PHILADELPHIA 

















NOW READY 


Range of Prices for Stocks and Bonds 


FROM 
1904 to July 1, 1910 
Earnings, Fixed Charges and Dividends for Series of Years 


Hand Book of Securities 





ten 0 Ripe © ib at a ee. se 6k ee eee 
To Subscribers of the Chronicle a a Nit diet iy Some ae et ag 75 





The Hand-Book is issued to Bankers and Brokers with their cards 
lettered in gilt on the outside cover (not less than 25 copies to one ad- 
dress) at special rates. 





Commercial & Financial Chronicle 


Front Pine and Depeyster Streets, 
NEW YORE. 





THE CHRONICLE 





[Vou. LXxxxl. 








Financial, 


Dividends, 





ESTABLISHED 1856. 


National Discount Company, Limited, 
35 CORNHILL, LONDON €E C., ENGLAND. 


Cable Address: NATDIS, LONDON. 





SUBSCRIBED CAPITAL, $21,166,625 





Paid-up Capital, , , ‘ ; ‘ ‘ $4,233 325 
In 169,333 shares of $125 each, of which $25 has been paid up. Number of proprietors, 3,420. 
Reserve Fund, . ; ; ‘ : : . 2,200,000 
DIRECTORS. 


EDMUND THEODORE DOXAT, Chairman. 
(Dalgety & Co., Ltd.) 
W. MURRAY GUTHRIE, Deputy Chairman. 


LAWRENCE EDLMANN CHALMERS WALTER JAMES HERIOT 
(Brown, Shipley & Co.) (C. J. Hambro & Son.) 
FREDERICK WILLIAM GREEN SIGISMUND FERDINAND MENDL 
(A. Dunkelsbuhler & Co.) (F. Mendl & Co.) 
FREDERICK LEVERTON HARRIS, M. P. JOHN FRANCIS OGILVY 
(Harris & Dixon, Ltd.) (Ogilvy, Gillanders & Co.) 
CHARLES DAVID SELIGMAN (Seligman Bros.) 
Manager, 
PHILIP HAROLD WADE. 
Joint Sub-Managers, Secretary, 
WATKIN W. WILLIAMS, FRANCIS GOLDSCHMIDT. CHARLES WOOLLEY. 
Bankers, 


BANK OF ENGLAND. 
THE UNION OF LONDON AND SMITHS BANK, LIMITED. 


BALANCE SHEET 30th JUNE, 1910. 








r. $5 £1 Sterling. Cr. 
ojySubscribed Capital_-_ $21,166,625 By Cash at Bankers_---- $1,458,177 
viz., 169,333 shares ** Securities—British and§ 
a of $125 each. Indian Government, 
Capital paid-up, viz.: City of London Cor- 
3 25 per share... $4,233,325 oration Bonds, and 
“4 Reserve Fund -__-.-_-- 2,200,000 stee Securities__$12,477,385 § 
Deposits and Sundry ‘“* Other Securities, in- 
a  _ Aaa 77,400,897 cluding short-dated 
i Bills Re-discounted _ -_ 20,572,731 Colonial Bonds_---- 2,129,754 
0 eee 675,449 —————— 14, 607,139 
“ Amount at Credit of “Loans at call, short S23 
Profit and Loss Ac- and fixed dates ____ 8,739,743 
ee © 305,427; ‘* Bills Discounted _-__ 79,544,076 


Interest due on Invest- 
ments and Loans, 


THE PENNSYLVANIA RAILROAD COMPANY. 
Philadelphia, August 1, 1910. 

The Board of Directors has this day declared a 
quarterly dividend of One and One-Half Per 
nt (Seventy-five Cents per Share) upon the 
Capital Stock of the Company, payable on and 
after August 31, 1910, to stockholders as registered 
upon the books of the Compnay at the close of 
business, August 5, 1910. Checks will be mailed 
to stockholders who have filed permanent dividend 


orders. 
JAMES F. FAHNESTOCE, Treasurer. 


COMMON STOCK DIVIDEND NO. 5. 
Office of the : 
PORTLAND RAILWAY, LIGHT & POWER CO. 
Portiand, Oregon. 

The Board of Directors has dec’ared a dividend 
of One Per Cent (1%) upon the Common Stock 
of the Portland Railiway, Light & Power Co., 
payable September ist, 1910, to stockholders of 
record at the close of business August 12th. 
Checks will be mailed . 

G. L. ESTABROOK, Secretary. 


NORFOLK & WESTERN RAILWAY CO. 
The Board of Directors has declared upon the 
Adjustment Preferred Stock a quarterl Ividend 
of $1 00 per share, payable at the office of the 
Company, Arcade Building, Philadelphia, Pa., 
on and after August 18, 1910, to the Adjustment 
Preferred Stockholders of record at the close of 
business July 30, 1910. 
E. H. ALDEN, Secretary. 


AMERICAN SMELTERS SECURITIES CO. 
165 B’way, N. Y. City, Aug. 3 1910. 
UARTERLY DIVIDEND NO. 21, 

PREFERRED STOCK, SERIES “B.” 

The Board of Directors of the American Smelt- 

ers Securities Co. have this day declared a _divl- 

dend of 144% Per Cent on Preferred Stock, Series 

““B,”’ of the Company, payable Sept. 1 1910 to 

— of record at 3 o’clock p. m., Aug. 22 
0. 











The books of the Company for transfer of the 
Preferred Stock, Series ‘‘B,’’ will be closed at 
3 p.m., Aug. 22 1910, and will reopen at 10 a. m., 


Sept. 1 1910. 
W. E. MERRISS, Secretary. 





Office of 
H. M. BYLLESBY & COMPANY, 
Engineers. Managers. 

Chicago. 
The Board of Directors of the MOBILE ELEC- 
TRIC COMPANY of Mobile, Alabama, has de- 
clared a quarterly dividend of one and one-half 
per cent (144%) upon the preferred stock of this 
company. payable by check August 15th, 1910, to 
stockholders of record as of the close of business 
July 30th, 1910. 
ROBERT J. GRAF, Secretary. 








and Sundry Balances aes 538,693 
‘“* Freehold Premises _-- 500,000 
$105,387,828 $105,387 ,828 
Profit and Loss Account for the Half-Year ending 30th June, 1910. 
: $5—= £1 Sterling. Cr. 
To Current expenses, including By Balance brought forward from 31st 
oe = —— A eer $92,105 
emuneration, es - s - 
ge gli ee Gross Profits during the half-year... 1,005,811 
other charges_.________ $67,041 ; 


** Rebate of Interest on Bills 
yo —_ carried to New 
IED anc chsnhs ceded nm ails 675,448 
** Reserve Fund_.._.....-- 50,000 
* Six Months’ Dividend at 
the rate of Ten per Cent 
per annum, free of In- 





fe EET $211,667 
“ Balance, carried forward 
to next account_______ 93,760 
——._ 305,427 
$1,097,916 $1,097,916 


On behalf of the Board, 


EDMUND T. DOXAT, Chairman. 
W. MURRAY GUTHRIE, Deputy Chairman. 


We report that we have obtained all the information and explanations wh ch we have required 

We have examined the Securities representing Investments ot tha Company, those held against 
joes Lot call, short and fixed dates, and all Bills discounted in hand. We have also proved the 
gase alances, and verified the Securities and Bills in the hands of Depositors. In our opinion the 
alance Sheet is properly drawn up so as to exhibit a true and correct view of the state of the Com- 
a. nag according to the best of our information, and the explanations given to us, and as 
shown by the Books of the Company, except that it does not state the amount of Investments and 


Bills placed as security against Deposits. 
J.G YE TLE C.A., ° 
35 CORNHILL, 5th July, 1910. FRANCIS W IXLEY FOALS * a 
Approved Mercantile Bills Discounted. Loans granted upon Ne 
y otiable Securities. Mone 
| —_ = Deposit at Call and Short Notice, and interest alowed or ae Current Market Rates. 
one : - ~_ periods upon specially agreed terms. Investments and Sales of all descriptions of 
tish and Foreign Securities effected. All communications upon this subject to be addressed to 











he Manager. 
WEBB & CO. Wanted. 
WANTED 
INVESTMENT SECURITIES BY A FRENCH GENTLEMAN, A 


POSITION WITH LARGE FINAN- 
74 BROADWAY - - - NEW YORK oa oer 70 REPRE 
THE PLA r 
Smanees 1080 Telephone 2817 Rector SECURITIES , SIGHEST ORE. 
INSURANCE STOCKS DENTIALS. ANSWER “BARON’ 
Fidelity, Phoenix, Home, CARE COMMERCIAL & FINAN- 


CI 
Niagara, Continental, &c. ous Y One” P. 0. BOX 
BOUGHT AND SOLD ITY 


E. S. BAILEY Dividends. 

















otreet, . ° uly ’ 
° A dividend ‘of One and arter P 
R. T. Wilson & Co. 1G) een eee GE tees» 
38 WALL STREET of this Company, payable September ist, 1910, 


sites Stockholders of record 3 p. m §August 22, 1910. 
NEW YORK ; JAMES L. ion Treasurer. 








PREFERRED STOCK DIVIDEND NO. 1 
The Nipe Bay Company has declared out of the 
net profits of the Company earned during the 
current fiscal year a dividend of 7% on the 
preferred stock for the said fiscal year, payable 
August 31, 1910, at the office of the Treasurer, 
131 State Street, Boston, Mass:, to holders of 
preferred stock of record at the close of business 
July 30, 1910. 
CHARLES A. HUBBARD, Treasurer. 


NIPE BAY COMPANY 


COMMON STOCK DIVIDEND NO. 1 


The Nipe Bay Company has declared a divi- 
dend of 4% on the common stock, payable 
September 15, 1910, at the office of the Treas- 
urer, 131 State Street, Boston, Mass., to stock- 
holders of record at the close of business, Sep- 
tember 1, 1910. 

CHARLE A. HUBBARD, Treasurer. 





THE SEABOARD COMPANY 
Jersey City, N. J., August 1, 1910. 

The Board of Directors has this day declared a 
semi-annual dividend of Two and One-Half Per 
Cent (2%%) upon the First Preferred Capital 
Stock of the Company, payable on and after 
August 15th, 1910, to stockholders as registered 
upon the books of the Company at the close of 
business on August 10th, 1910. 

The transfer books will be closed at 3 o'clock 
P. M. on August 10th, 1910, and will remain 
closed to and including August 15th, 1910. 

D. C. PORTEOUS, Secretary. 


NILES-BEMENT-POND COMPANY. 

New York, Aug. 3d, 1910. 
The Board of Directors of NILES-BEMENT- 
POND COMPANY has this day declared the 
regular quarterly dividend of ONE AND ONE- 
HALF PER CENT upon the COMMON STOCK 
of the Company, payable September 20th, 1910. 
The transfer ks will close at 12 o’clock noon} 
September 10th, 1910, and will re-open at 10 
o’clock in the forenoon of September 21st, 1910. 

CHARLES L. CORNELL, Treasurer. 


NILES-BEMENT-POND COMPANY. 
New York, Aug. 3d, 1910. 
The Board of Directors of NILES-BEMENT- 
POND COMPANY has this day declared the 
regular quarterly dividend of ONE AND ONE- 
HALF PER CENT upon the PREFERRED 
oa of the Company, payable August 15th, 


The transfer books will close at 12 o’clock noon 
of August 6th, 1910, and will re-open at 10 o'clock 
in the forenoon of August 16th, 1910. 

CHARLES L. CORNELL, Treasurer, 


PRATT & WHITNEY COMPANY. 3 
New York, August 3d, 1910. 
The Board of Directors of Pratt & Whitney 
Company has this day declared the regular 
 axeamnenty dividend of ONE AND ONE-HALF 
athe Sones Payette aura Wath iodo 
y, payable August m1 
The franster books will close at 12 o’clock§noon 
of August 6th, 1910, and will reoper 6 10 o.clock 














in the forenoon of August 16th, 
CHARLES L. CORNELL; Trea urer. 
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Financial, 


$650,000 


Hydraulic Power Company of Niagara Falls 
First and Refunding Mortgage 5% Gold Bonds 


TAX EXEMPT IN NEW YORK STATE 


Dated July 1, 1910. Due July 1, 1950. Interest payable January 1st and July 1st. In coupon form, $1,000 each. Bonds may be regis. 
tered as to principal, or as to both principal and interest. All or any of the bonds outstanding are redeemable at 110 and accrued interest on any 
interest date after July 1, 1920, upon six months’ prior notice. Commonwealth Trust Company of Buffalo, N. Y., Trustee, which is also the 
Transfer Agent or Registrar of the Bonds. 

AUTHORIZED ISSUE, $3,500,000 PRESENT ISSUE, $650,000 
CAPITAL STOCK, ALL COMMON, AUTHORIZED AND OUTSTANDING, $12,000,000 


Note—Ot the unissued bonds, $1,850,000 are reserved to retire underlying liens, the remaining $1,000,000 bonds being reserved in the treasury for additions, exten- 


sions, improvements, etc. The Company is under contract to deliver on October 1, 1910, $2,500,000, par value, of its 6% convertible second mortgage bonds, which 
are expressly made subject to the lien of the first and refunding mortgage 5% bonds. 





1. These bonds are a direct mortgage lien on the properties of the original power company at Niagara Falls, which, in the opinion of counsel, 
has an established right to 6,500 cubic feet of water per second for its hydraulic canal. 

2. The outstanding bonded mortgage debt of the Company, amounting to $2,500,000, including the present issue of $650,000 first and 
refunding mortgage 5% bonds, is exceptionally low, being at the rate of approximately $20.00 per h. p. development as against from $65.00 to 
$100.00 per h. p. development of the other power companies located at Niagara Falls and vicinity. Moreover, the outstanding bonded mortgage 
debt per h. p. development is lower than that of any of the principal power companies in the United States or the Dominion of Canada. 


3. Messrs. J. G. White & Co., one of the foremost firms of engineers in the country, have examined and reported favorably upon _ the 
Le page and Messrs. Barrow, Wade, Guthrie & Co., Certified Public Accountants, have audited the accounts. Copies of the reports of these 
rms are on file at our offices. 
4. The present rated capacity of the power stations is 104,000 h.p., which will be increased on or about September 1, 1910,to 124,000 h. p. 


5. The Company operates under what is known as the largest ‘‘head” at Niagara Falls, approximating 210 feet. The record of efficiency 


on the water turbines is exceptionally high, compared with the other power companies at the Falls, amounting in the opinion of competent engineers 
to 92 per cent. 


6. The canal, which is about oue mile in length, runs through the main business section of the City of Niagara Falls, N. Y., Entirely 
apart from its importance for power purposes, this land is in itself an extremely valuable asset. 


7. Nearly all of the principal users of power are located on lands owned by the Company. These lands are rented on long-term leases 
to the various manufacturing concerns, with exclusive power privileges. 


8. The stability of the earning power of the properties has been demonstrated over a long period of years. For the fiscal year ended 
April 30th, 1910, the earnings available for interest on the $650,000 first and refunding mortgage 5% bonds now issued, after } hlewg for the 
interest on the underlying liens, are officially reported to haye been $303,787, equal to nearly nine and one-half times the annual interest require- 
ment on the $650,000 first and refunding mortgage 5% bonds. 


The validity and form of the bonds and mortgage have been approved by our counsel, Messrs. Masten & Nichols of New York City. 
DESCRIPTIVE CIRCULAR FURNISHED ON APPLICATION. 


ALBANY, -. ‘. som afoms Streets] Spencer Trask & Co. 


BOSTON, MASS., 50 Congress Street 

















CHICAGO, ILL., 115 Adams Street 43 Exchange Place, New York 
Rotices. 
NOTICE. —To the Stockholders of 
the Minneapolis St Paul & Sault New Loan 
Ste. Marie Railway Company: 
Notice is hereby given ri the Be oie Reis $2 ,000 ,000 


meeting of the stockholders of said Company 


will be held at the general office of the Company, as 
No. 817 Second Avenue, South, in the City of 
Minneapolis, State of Minnesota, on Tuesday, 
the 20th day of September, A. D., 1910, at 
10 o'clock in the forenoon, for the election of 


Directors and the transaction of such other 





business as may come before the meeting. Each : 
share of stock’ te entitled to one vote. Stock- Twenty-five Year 4% Bonds 
holders may A | sporenen ian in ew a ay, proxy 
u a ointe n writing. ransier OOKS W ~ 
be aedea on the 20th day of August and remain Dated May 1 1910 Due May 1 1935 
cose UE SN DENSINGRON, Biesdent 
a i SIND i aN, resident. . . . 
G. W. WEBSTER, Secretary. Guaranteed as to principal and interest by the New 
Minneapolis, Minn., July 15th, 1910. Y KC t l& H d Ri R ‘ dc d | 1 
ork VLentra uason filver hauroa oO. and a iega 
GENERAL CHEMICAL COMPANY. : . . 
25 Broad Street, New York City, investment for Massachusetts and Connecticut Savings 
TO STOCKHOLDERS: whys sidhsoicio banks. The above bonds have been authorized by the 
NOTICE IS HEREBY GIVEN that a Special Bs 
Meeting of stockholders will be held at the Com- Massachusetts Board of RR. Commissioners, and ap- 
pany’s office at 25 Broad Street, New York City, ’ ° “ae 
on Friday, August 12th, 1910, at 11 o'clock A. M.., proved by the N. Y. State Public Service Commission 
for the purpose of voting upon a proposition to 


increase the Company’s althorized capital stock 
from $25,000,000 (the present amount) to $27,- 
500,000, and to classify such additional $2,500,000 Price 97 and Interest 
thereof as six per cent cumulative preferred stock 

in all respects on a parity with the Company’s 


present stock. 
acute, Hock, and transter, books will be closed Bond & Goodwin N. W. Harris & Co 


2nd, 1910, at 12 o’clock noon, and will be re- 


Oo ened gn Saturday, august 13th, 1910, at 10 Bankers Bankers 
° GAMES L. MORGAN. * "President. 111 Broadway Pine Street, Corner William 
Secretary. NEW YORK NEW YORK 








NOTICE OF ANNUAL MEETING OF 
THE STOCKHOLDERS OF 
American Smelting & Refining Co. 

The Annual Meeting of the Stockholders of the 
American Smelting & ge Company will be 
held at the principal office of the Company, at 
No. 15 Exchange Place, Jersey City, in the State 
of New Jersey, on Wednesday, the seventh day 























of September, 1910, at eleven o’clock in the fore- Kansas Municipals Wanted 
noon, for the Parpoes of electing a Board of Cc. B. VAN NOSTRAND bes k P for Ka Muni- 
Directors of said Company, and for the considera- Will pay t market price fo nsas 
tion and transaction of such other business as cipal Bonds.~ Want especially bonds in Wilson, 
mar properly come before the meeting. 86 WALL STREET Chautauqua, Montgomery, Cowley, Sumner, 
he Transfer Books of the stock of this Com- ! ' : Kingman and Morris Counties. 

pany P Pe enon gs Piygene | on be Dp. m3. june 
18t of August, , and w reopened on , 
the 28th day of August, 1910. ee IND USTRI ALS a Kelly & Kelly 

Dated New York, Au . 5th, 1910, f 








10 
a afi W. E. ‘ERRISS, ‘Secretary. Topeka, Kansas 
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Financtal, 


AUGUST INVESTMENTS 


WE OFFER THE FOLLOWING SECURITIES IN AMOUNTS TO SUIT PURCHASER, 
SUBJECT TO PREVIOUS SALE 














$100,000 Duluth Missabe & Northern Ry. | $100,000 Missouri Kansas & Texas Ry. 
General Mtge. 5s of 1941 General Mtge. 44s of 1936 
To Yield about 4.75% To Yield about 5.60% 
100,000 St. Louis & San Francisco R.R. 100,000 Pere Marquette Railroad 

Refunding Mtge. 4s of 1951 Refunding Mtge. 4s of 1955 
To Yield about 5.18% To Yield about 5.47% 

75,000 Lake Shore & Michigan Southern; 50,000 New York New Haven & Hartford 
First Mtge. Reg’d 34s of 1997 *tt Convertible Debenture 6s of 1948 
To Yield about 3.95% To Yield about 4.30% 

50,000 Missouri Kansas & Texas Ry. 25,000 Morgan’s Louisiana & Texas 
Texas & Oklahoma First Mtge. 7s of 1918 
First Mtge. 5s of 1943 To Yield about 4.30% 
nadgaway snes Seg gdh 15,000 Chicago Indiana & Southern RR. 

50,000 Union Pacific Railroad Indiana Illinois & lowa 
First & Ref. Mtge. 4s of 2008* First Mtge. 4s of 1950 
To Yield about 4.18% To Yield about 4.20% 

25,000 Atchison Topeka & Santa Fe 15,000 Louisville & Nashville 
Eastern Oklahoma Division New Orleans & Mobile 
First, Mortgage 4s of 1928t First Mortgage 6s of 1930} 
To Yield about 4.40% To Yield about 4.15% 

* Legal for Savings Banks in New York. t Legal for Savings Banks in Connecticut. t Legal for Savings Banks in Massachusetts. 








First Mortgage Bonds To Net from 5%—6% 





$50,000 Joliet, Illinois, $50,000 Portland Railway Co. 
Economy Light & Power Co. First & Ref. Mtge. 5s of 1930 
First Mortgage 5s of 1956 To Yield about 5.20% 
To Yield about 5.20% 
50,000 Harwood Electric Co. 25,000 Superior Water, Light & Power Co. 
First Mortgage 5s of 1939 First Mortgage 4s of 1931 
To Yield about 5.06% To Yield about 5.38% 
25,000 Albany Southern R.R. —_ 
| First Mortgage 5s of 1939* 15,000 Pocahontas Consol. Collieries Co. 
To Yield about 5.03% First Mortgage 5s of 1957 
*Tax Exempt in New York To Yield about 5.94% 














Short-Time Securities 


$100,000 The Tidewater Company $100,000 Cleve. Cinn. Chic. & St. Louis 

Ist Lien Guar. 6s June 1913 5% Gold Notes due June, 1911 
To Yield about 6.15% To Yield about 4.75% 

100,000 Baltimore & Ohio Railroad Co. 100,000 Pennsylvania Railroad Co. 
416% Secured Notes June 1913 Convertible 34s Oct. 1915 
To Yield about 5.10% To Yield about 4.50% 

100,000 American Cigar Co. 100,000 Virginian Railway Co. 
42% Guar. Notes, Series B Mar. 1912 Equipment 5s 1912-17 
To Yield about 5.50% To Yield about 5% 











Detailed descriptions of any of the above securities and additional lists of offerings will be sent on request. 


Redmond ¢.co. 


ISSUE LETTERS OF CREDIT AVAILABLE IN ALL PARTS OF THE WORLD 
TRANSACT A GENERAL FOREIGN AND DOMESTIC BANKING BUSINESS 


33 Pine Street - New York 


Cable Address ‘Mimosa’, New York 


‘624 Fifth Avenue 507 Chestnut Street 
“New York Philadelphia 
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liam B. 
Dana, Treas. 


Dana Prest.; Jacob 
Addresses of all, 


Published every Roeder Of. WILLIAM B. DANA COMPANY, Fron 
a Sts., N. Y.C. 
and Sec.. Arnold G. 


Seibert Jr., 


t, Pine and 
Vice-Prest, 


Office of the Company. 








OLEARINGS—FOR JULY, SINCE JANUARY 1, AND 





FOR WEEK ENDING JULY 30. 











































































































July. Seven Months. |] Week ending July 30. 
Clearings ait— | 1] 
| | Inc. or | | Inc. or || | Inc. or 
1910. | 1909. Dec. | 1910. 1909. Dec 1 1910. } 1909. Dec. 1908. 1907. 
| ' | 
. $ % | $ | $ % | $ $ % $ $ 
New York......-.-- 7,878,666,796) 8,319,741,747| —5.3) 60,838,019,292) 57,401,266,959| -+6.0|/1,850,725,864/1,677,658,600| +10.3|1,342,439,448|1,603,602,887 
Philadelphia ......-- 658,053,901 556,432,570) +18.3| 4,583,566,450| 3,839,516,173| +19.4|| 151,107,558! 105,329,243| +43.5| 102,097,416] 141,472,023 
Pittsburgh... ----.-- 222,169,018, 207,218,260) +7.2) 1,528.069,094) 1;303,385,229| +17.2|| 48,230,959) 42,813,593] +12.7| 37,339,629] 49,467,206 
Baltimore ..-...---- 139;706,7 -652,785| +9.4| 913,563,127| —"824/212'510| +10-8|| 27,582,740} 27,162/337|  +1.5| 24,003,387 29,823,924 
SS nin eam amen 45,050,114) 40,374,728] +11.6| 293,533,261 261,119,564, +12.4|, 10,271,658 8,500,034) +20.8 7,616,485 886,971 
Washington _____._- 28,894,738 28,600,022} +1.0| 216,056,814 192,364,323) +12.3|| 5,500, 41) 5,350,435, +2.8 4,208,357 5,685,932 
SE itsackekbedwe 24,160,579) 24,589,816) —1.7)| 173,844,551) 162,075,315) +7.3)) 5,326, 4,699,523) +13.3 4,791,967 ,520,514 
Rochester --_._----- 19,269,750, 18,973,764, +1.6) 126,632,091) 115,547,345, +9.6)| 3,500,000) 2,852,689) +22.7 3,150,789| 3,965,732 
ET nicuddon de 11,966,914; 11,440,195) +4.6) 87,562,940) 74,096,375, +10.1|| 2,462,635  2,343:762) +5.1 2,551,590 200; 
Syracuse _.....-.--- 12,726,203) 8,662,769, +46.9 77,238,268 | 61,117,918; +19.8| 1,969,565) 1,701,162) +15.7 1,456,136 2,013,997 
6,871,183) 6,695,379| +2.5) 48,400,847 | 43.578.553| +11.1|| 1,433,470 1,275,283| +12.4 952,184 1,337,301 
6,775,451 6,111,053 +10.9 46,918,100 40,123,597, +16.9|| 1,533,506] 1,250,922) +22.6 1,377,085 1,643,086 
7,360,224) 7,617,120; —3.4| 53,834,511| 46,784,150! +15.1|| 1,659,366 1,652.766| +0.4 1,332,990 936,056 
6,526,385) 5,870,433) +11.2 41,846,198) 36,740.302) +13.9 1,363,434 1,230,001} +10.8 1,052,889 1,090,762 
6,462,395 6,603,488; —2.1 47,097,796 45,066,429 +4.5)) 1,266,275 1,268,135} —0.1 ae era 
5,472,846 5,649,528; —3.1 38,251,808 35,991,185 +6.3 1,165,324 | ,022,194| +14.0 849,779 1,115,956 
4,145,963 3,723,603) +11.3 29,085,106} 25,347,618) +14.8 844,027 743,546) +13.5 609,386 773,023 
3.416.930 3,226,109 +5.9 25,455,025) 20;308,053| +25.3)| 752,365) 647,025, +16.3 519,849 796,049 
2,191,500 2,083,300 +5.2 14,165,693) 13,629,600! +3.9)) 512,000) 376,600) +35.9 448, 509,400 
2,406,449) 2,237,037| +7.6 17-127,381) 14,382,206 | +19.1 548,311 495,173) +10.7 453,358 581,978 
2,586,755 2,491,584 +3.8 17-057,802| 15,905,149 +7.2 411,488) 0, —12.5 446,80 640,974 
too 2,135,019) 1,740,432) + 22.7 13,250,678 11,504,653) +15.2)) 418,302) 334,793) +25.0 , 1 eee ee 
Franklin ........--- 1,160,462) 1,349,328} —14.0 7,823,385| 7,842,199, —0.2)| 205,521| 222'580| —7.7 : 278,304 
PRs nccesass ___ 1,205,519} ——=_—s1,012,966) +19.1 7,554,016 7 EE ine eee eR PEs RRS Sig SRR 
Total Middle. __..- 9,099,381,815| 9,400 058,016) —3.2) 69,235,954,234| 64,599,410,712)  +7.2||2,118,791,317/1,889,400,922) + 12.1/1,539,430,797|1,862,342,055 
| | | | 
ee 696,918,147) 709,491,010) —1.8| 4,948,815,564) 4,883,158,054|  +1.3]| 143,499,485) 137,034,999] +4.7| 123,007,772) 144,000,505 
Providence -..._..-- 34,566,200 32,656,700) +5.8 237,142,700 218,419,200) +8.6)) ‘ 4 6,030,000 +8.0 5,555,400 6,892,300 
ares 9,822,687 5,986,520) + 24.0 133,574,212 108,544,215) + 23.1) 3/918,986| 3,441, +13.9 3,623,963 4,138,409 
. 2 ., Weer 13,395,134) 13,255,802} +1.1) 86,050.31 88,939,827; +3.8)| 2,397,923} 2,263,267 +5.9 2,920,626 ,043, 
PEON. ..ccccane 10,142,331 Se ETE +6.3 68,906,606 62,725,204; +9.9 1,851,027) 1,700,000 +8.9 1,541,151 ¥ 
) ~ ppeepereeer: 9,570,424 8,513,396) +12.4 57.361,638 50,064,373) +14.6/| .795,246| 1,479,409) +21.4 1,681,997 2:085.333 
...,. . > eee 9,984,432) 7,514,572; +32.9 68,301, 49,122,077; +39.1)| é 4,135) 1,657,560} +20.9 »229,569 {1,601,721 
}, & “ eeeere 4, 21,209) 5,057,474; —18.5) 33,345,756 34.643.949| —3.7)| 92,075) 891,052) —22.3 33,326 1,014,327 
New Bedford-___._.-- 4,327,677 4,239,564) +2.1) 33,101,865 26,780,317; +23.4)| 722,161) 710,240) +1.7 589,916 817,159 
/ SS 2,427,203) 2,407,301 +0.8 16,987,802) 14,913,682! +13.9)| 479,188 366,121; +30.9 425,878 7,020 
BA ibinirne ania ___ 2.219.599 ——-2'291:601| +08) 14,711,603, 14,212,648) +3.5)| 415,652 432,820) —4.0 356,151 463,874 
Total New England} 807,495,043, 810,869,717 —0.4, 5,693,209,474, 5,545,523,546, +2.8 | 164,286,378) 156,006,987; +5.3|) 141,465,749| 166,445,048 
| RES ERAS 1,141,550,827, 1,175,965,152) —2.9| 8,271,876,828! 7,954,783,646| +4.0 250,586,007) 253,371,880/ —1.1| 202,139,006] 225,706,588 
ae 104,402,200 121,597,600, —14.1 737,305,400) 794,958,800; —7.3) 22,610,750) , 65,000; —13.6 19,850,900 26,344,650 
IIE isd arsine dn so des 98,088,237 81,081,379| +21.0 584,862,663 481,064,725; +21.6 20,008,011 18,285,582) +9.4 15, 160,9 18,184,068 
sare 79,014,967 74,935,270 +5.4 538,880,374 426,915,221; +26.2 16,723,099 21,871,325) —23.5 11,776,99 13,114,620 
Milwaukee 52,799,655 51,082,357 +3.4 376,347,449 339,625,934) +11.1)| 11,219,785) 9,923,284; +13.1 8,397,611 9,784,790 
43,329,279) 38,708,7 +11.9 278,390,527 240,331,089) + 13.3)) 8,641,770 7,744,797; +11.6 6,790,137 7,828,880 
26,817,600;  § 28,488,400| —5.9| 182,827,200 173,624,400, +5.3 5,397,600; 6,557,000) —17.7 4,593,500 5,534,800 
,488,120) 18,362,154, —4.8) 130.051,331 118,985,777 +9.3 3,581,749 | 3,674,843) —2.5 3,878,838 3,862,879 
11,447,098) 10,258,816 +11.6 89,049,821) 82,501,304 +7.9)| 2,641,984 2,235,425; +18.2 2,035,292 2,362,948 
Grand Rapids-______- 11,268,839 10,165,877' +10.8) 79,474,983 9,449, +14.4)) 2,268,070) 2124867) +7.2 1,775,071 2,436,635 
Evansville ......... 10,535,716 9,380,602) +12.3) 66,636,815 59,184,143! +12.6)| 2,153,860) 1,776,231} +21.2 1,586,765 1,800,132 
BEE Romtiancace 10,464,042 8.575.802, +22.0 66,759,232 56,715,599, +17.7|| —1,876,37: 1,624,379) +15.5 1,274,655 1,845,975 
Kalamazoo __.....-- 5,549,590) 5,169,726 +7.3 40,945,236 35,221,288; +16.3)| 1,223,798 1,032,282) +18.5 828,764 1,099,368 
Fort Wayne... ...-- 4,434,135) 4,423,565 +0.2) 30,949,217 27,482,649} +12.6)| 963,393 925,318 | +4.1 613,408 780,145 
Springfield, Ill_._._-. 3,984,631) 4,298,171 —7 3} 30,947,434 29,624,467; +4.5) 958,172 1,022,076, —6.3 52,138 1,757 
oungstown _..._.-- 5,201,424) 4.237.255, +22.7| 32,354,680) 25,772,293| +25.5)| ,065, 192 771,053) +38.1 496,112 738,516 
|. ld eee 4,500,000) 3,288,800! +36.9) 28,936,800 21,225,496) +36.3 | 0,000 690,000; +43.5 60, . 
Se 3,124,693) 2,799,140| +11.6 25,680,517 19,790,983; +29.8)) 674,549 481,829; +40.0 481,750 622,346 
Rockford _________- 3,347,351) 2'891.058) +15.8) 24:450,647 20,374,236, +20.0 745,693 593.776| +25.6 499,753 9,440 
2,356,163) 1,970,004) +19.6, 19,281,098 15,889,134 +21.4|| 569,525 392,380) +45.2 5,39 429,390 
2,223,055) 2,066,420; +7.6) 19,654,843 16,667,330) +17.9)) 481,524 55,175) +5.8 36 448,957 
2:724:707) 2'427:669 +12.2| 16. 210.552) 15,126,530} +7.2 | 487.573 442,719) +10.1 365,240 356,266 
4,235,986) 2,658,555, +59.3 29,740,367 21,846,792) +36.1 1,086,762 518,595) + 109.6 406,000 486,113 
2,436,988) 2,326,310 +4.3) 15,905,166 13,882,021 +14.6)| 10,67 424,420) +20.3 333,654 20,651 
1,877,112) 1,965,165 —4.5 14,660,475 12,641,351) +16.0)) 431,670 511,931; —15.7) 514,132 293,149 
1,742,076) 1,430,407, +21.8) 13,328,559, 10,250,958} +30.0 | 315,000 261,208) +206 317,574 342:601 
d 1,701,547, 1,536,033, +10.7| 12° 120/826 10,558,170} +14.8 | 354,912 350,339, +1.3 246,589 285,019 
Jacksonville, Ill___.- 1,116,250) 1,106,076 +0.9) 9,332,324 8,557,454 +8.1) 265,777 267,886) —0.8 221,691 40,405 
ME 205500000 1,832°315| 1,661,116 +10.3 14,414,766 11:040:189| +30.6!| 361,533 | 377.786, —4.3 | ERE. 2 
[Ea 771,102) 668,271; +15.4| 5,788,375) 4,971,597} +16.4)| 132,426) 107,589| +23.1 9,881 110,491 
RS Se 165,129) 139,228 +18.6 1,058,497) 37,789 +26.4)| 33,996) 19,975; +70.2 18,975 e 
ai ae 1,538,128) 1,435,816, +7.2| 10,030,182 8,733,662) +14.8)| 333,358 272,629) +22.3 : ‘ 
Saginaw_____._____- 2,715,863} 2.521.673| +7.7| 18,200,398) 15,701,961) +15.9)| 14,465) yw ee SY | eae eye 
REE snes anknoonn 1,714,980|Not included in total 1,714,980| Not included in jtotal. 343.703|Not included jin tota 
Total Mid. Western 1,664,784,825, 1,679,622,640 —0.9) 11,810,453,582) 11,144,336,562| +6.0)| 360,209,047 365,756,917| —1.5| 287,367,864) 327,516,579 
| | 
San Francisco______-. 195,337,352, 171,491,285, +13.9| 1,317,715,046, 1,090,688,934| +20.8|| 41,454,214) 35,000,318) +18.4| 31,787,545) 41,558,248 
Los Angeles_________ 64.381,516 57,220,269; +12.5| “470,982,956 381,628,264) +23.4)| 13.000, 11,596,655, +12.1 7,743,672) 10,310,360 
i om rainsine 48,350,470| 54,595,809! —11.4) 349,815,398! 309,117,695) +13.2| 9,975,019; 11,179,817; —10.8 7.667.072 9,409,578 
Portland ---_-_____- 43,446,021; 30,104,999] +44.3|  2931257,.744) 209, 163,534| +40.2| 8,445,387 5,269,762) +60.3 4,972,145 7,013,152 
Sti eencan 18,936,222)  14°791.173) +28.0 139,833,603) 104,092,842) +34.5| 3,751,106 2:755.000, +36.2 2'352,061 2:794,673 
Salt Lake City_____- 24,090,361;  30,365,779| —20.7 190,371, 186,688,039 +2.0) 4,218,664 6,870,216, —38.6 4,926 9.4 
Oma 24,606,818; —1.3 162,799,317, 151,936,173} +7.1) 5,595,491 5,083,391) +10.1 4,078, 15: 
8,766,737, +39.9 88,759,008) ,886,616| +61.7) 2:543,204 1,552,448) +63.8 1,241 
4,788.788| +16.8 37,145,444) 28,504,145) +30.3) 1,044,161 913,051; +14.4 
4,586,992) +23.7 38:810,007 30,425,124; +27.6| 1,113,000 933:000| +19.3 
3,939,082} —12.5 25,933,335 26,476,532) —2.1) 888,549 685,018) +29.7 
2'519.315) +10.5 16,961,636 14,303,542| +18.6) 529,874 507,415| +4.4 
2,108,435, +26.8 20,160,440 14,387,016| +40.1| 479,075 337,453, +42.0 
1,838,691) +31.9 14,638,289 12,893,564| +13.5 489,000 5,000| +28.0 
1,358,223) +37.1 13.706.7 10,479, +30.8 300,000 230,276, +30.3 
1,019,586, +3.0 5,985,908 5,476,233} +9.3 ,000 242,182) +5.3 
3,700,000 +6.8 24,616,857 ke ee 5 | | re ee, De ce epee. 
2,343,676) +24.0 25,489,937 ,343,676] -.___. 634,187 540,000) +11.9 
417,851,981) +10.6| 3,211,493,054, 2,650,605,354| +21.2)| 94,706,931 84,091,002} +12.1| 69,027,603} 86,779,037 
Kansas City ________ 192,444,228] 177,850,036; +8.2) 1,486,958,213| 1,300,608,074 +14.3)| 48,078,057| 44,799,263} +7.3| 33,195,698) 30,627,02 
Minneapolis____~____ 79,885,14 70,753,541, +12.9 606,767,616 495,847,070| +22.4|| 16,602,652) 15,110:320/ +9.9] 13'888,185) 18,448.26 
. | Saicaiaisege 62,234,401 59,274,770| +5.0 490,641,330) 420,492,8 +16.7 14,200,000! 12,645,752) +12.3 9,681, 9,725,13 
Ns cccemicn dest 49,995,872 38;703,307| +29.2 329,254,203| 266,871,106] +23.4)| 11,647,167 8,232,006, +41.5 8,480,973 8,645,7 
PE dincinscanmats 38.539.160 ‘058. +15 281,432,412) 264,386,697) +6.4 8,300,586 7,746,929, +7.2 6, 108.678 7,268, 4 
- aen.......... 25,975.6 22:174,466| +17.1 211,378,126, 178,233,418] +18.6|| 5,984,933 4,729,202) +26.5 4.143.214 5,038,908 
Des Moines____.___- 14,720,028 14,454,591| +1.8 125,495,327, 106,240,394] +18.1||  2,924'065 2,966,111; —1.4 2,001,007 2,452,235 
Sioux City..--"7 "777 11,550:0 11,522.683| +0.2 91,634,477) -150,168] +15.8|| 2,200,000 2,542,687) —13.5 1,576,436 1,838,8 
, aie 14,753,300 12,116,079| +21.8 86,854,566 68,069,874) +27.6|| 3,528,524 2'880,140| +22.2 1,267,855 1,259,173 
SE cansieusece 13,986,514 11,000,000) +27.1 98,633,926 35,040,477| -._.-. | 3,516.98 SEM 4S <<) <cnand cnuslso<dpeea 
TE ss conitrinisiseenistun 6,568,980 6.230.669} +5.4 48,613,007 43,751,596] +11.1|| 1,370,067 1,412,979] —3.0 1,019,123 1,044,367 
BED: Sansséxanawas 5,299,73 5,832,815, —9.1 38,938,575 39,326,619} —1.0)| 1,170,135 1,392,230) —16.0 864,483 28, 
Davenport.._______- 6,309,976 5,201,418) +21.3 46.795,58 38,148,517| +22:7|| 1,499:112| —1178°978| +27.2 733,873 920.702 
Gedar Raplds._____- 4,875,328 4,404,896) +10.7 40,057,016 31,445,211| + 27.4)! 963,394 768,367| +25.4 582.458 55,906 
Fargo ___....- pee 3,436,165 2,783.177| +23.5 26,110,195 19,426,832) +34.4)| 83,105) 450,407; +73.9 389:797 383,418 
Stoux Falls__--~ ~~~" 4,000,000 2,710,101; +47.6 7,832.4 18,403,036} +51.2)| 50,000) 488,000; +53.7 440.000 30,000 
Colorado Springs. __- 3,081,883 3,036,088} +1.5 22,105,446 ,622,501|. +-7.2\| 585,000 591,584, —1.1 600,000 654,295 
Dt thavsesuces ,600, 2,343,676| +11.0 18,002,688 16,159.965| +11.4|| 485,161 422'242) +14.9 307,674 497,859 
Fremont -.-....---- 1,356,002 1,294,574| +4.8 11,174,767 10,495,165} - +6.5)| 377.875 338.754| +11.5 318,885 974 
astings ---_-___-_- 838,884/Not included jin total | 4,543°080|Not included |in total 
Total other West_.| 527,625,851) 478,645,690) +10.2; 3,980.046,026, 8,417,679, 122\° + 16.7}; . 124,966,817| 112,097,159) +11.5| 85,608,977; 91,032,994 
Derotal Southena. eae Pe 8 607 292! 682,015,602) +6.4| 5,591,311,220| 4,902 +10.2) 120,808,668| 132,036,895 
ry uthern - . . ,607, 015, , .591,311, 902,040,568} +14.1|| 152,563,024) . 138,404,570/ +10. ,808, 036, 
Tete am.........- 13,286,915,321 13,409/008. 653 —1.4| 99,537.558,790| 92,259,.595.864| +7.9) 3,015.523.514/2,745.7 7357 +9.8|2,243.620.053 2,686'148;608 
Outside New York_!| 5,408,248,525! 5,149,321,905' .+65.0! 38,699,538,298) 34,858,328,905| +11.0| 1,164,797,65011,068,09%.957| +90) 901.180,605/1,062,539,721 





























Table Cleasinzs by Telegraph and Canadian Clearings on page 000. 


* Not included in total for month and seven months’ comparison incomplete. 
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THE FINANCIAL SITUATION. 


Outside the political field the developments this 
week have all been favorable. The agricultural prom- 
ise, upon which so much depends, continues highly en- 
couraging. Weather conditions the present week 
have been about as desired, and as we gradually ap- 
proach the end of the crop season, it is becoming more 
and more evident that, excepting a shortage in the 
yield of spring wheat, we are to have bounteous har- 
vests. That certainly is the outlook as far as our lead- 
ing grain crops are concerned, in particular corn, 
where the indications point to an unusually large pro- 
duction under the increase in acreage—barring, of 
course, some unlooked-for adverse happening, such as 
a premature frost. In the case of cotton the report of 
the Government Agricultural Bureau, issued on Tues- 
day, shows, as had been expected, some decline in con- 
dition during July, owing mainly to excessive rains 
in the South Atlantic States, still leaving, however, 
the general average July 25 several points better than 
at the corresponding date in 1909, with the comparison 
especially good in Texas, the State of largest produc- 
tion, at 82 against 70. We discuss this cotton state- 
ment separately further below. 

The termination of the strike on the Grand Trunk 
Railway of Canada also affords occasion for gratifica- 
tion. With its New England connections and its 
lines in Michigan and into Chicago, this Canadian 
system has important ramifications in the United 
States. In the settlement the striking employees get 
slightly better terms than those originally offered by 
the company, but on the whole the concessions on the 
part of the railway have been smaller than are usually 
required in such cases. The settlement was brought 
about through the use of the good offices of the Cana- 
dian governmental authorities. For the present the 
men accept the increases in wages offered by the com- 
pany, but the advances are to date back to May 1 
instead of beginning with July 18. As to the further 
advances in the future, the company had originally 
promised the new Canadian Pacific standard of wages 
and rules beginning with Jan. 1 1913. Under the 
agreement now reached this standard of pay is to be- 
gin a year earlier, namely on Jan. 1 1912. It is a 
point gained to have this labor conflict out of the way. 





In being obliged to make important increases in 
wages, the experience of the Grand Trunk Railway 
is like that of the American roads. And this directs 
attention anew to the one weak point in the situation, 
namely the rising expenses of the railroads and their 
inability to offset the same. In the interest of the 
continued prosperity of all our industries something 
certainly ought to be done to preserve the earning 
capacity and financial stability of the roads. The re- 
ports of net earnings that have been coming in this 
week for the month of June have been of such a char- 
acter as to indicate that the present Government 
policy—under which the outlays of the carriers are 
increased and no compensation is allowed in the way 
of higher transportation rates—is likely to involve 
the roads in serious peril unless a remedy is soon ap- 
plied and the equilibrium between receipts and ex- 
penditures restored through better rates. Two of 
our very largest railroad systems in point of earning 
capacity, namely the Pennsylvania and the New York 





Central, have this week made public their June re- 
turns, and in both instances the increases in expenses 
are of such magnitude as to furnish occasion for alarm 
were it not that every one clings to the idea that ulti- 
mately the Inter-State Commerce Commission—at the 
end of the summer season and after the November 
elections—will withdraw opposition to the proposed 
advances in rates. 

The Pennsylvania RR. on its lines directly operated 
east of Pittsburgh reports for the month an increase in 
gross earnings of $1,176,400, but unfortunately this 
was attended by a still larger augmentation in expen- 
ses, namely $1,669,600, leaving, therefore, an actual 
loss in net of $493,200. On the lines west of Pitts- 
burgh the showing is not quite so bad, and yet even 
here, though there is an increase in gross of $1,420,200, 
augmented expenses have consumed $1,408,200 of the 
same, leaving an increase in net in the trifling sum 
of $12,000. For the combined Eastern and West- 
ern lines the result is that with an addition of 
no less than $2,596,600 in gross earnings, net 
earnings are almost half a million dollars less (in 
exact figures $481,200 less) owing to the aug- 
mentation of $3,077,800 in the expenses. The re- 
turns of the controlled roads, whose accounts are 
separately reported, are of the same character, indi- 
cating that the elements at work to produce the 
adverse comparisons are general in their nature. Thus 
the Philadelphia Baltimore & Washington, with 
$131,200 increase in gross, has $37,500 decrease in 
net; the Northern Central, with $35,300 increase in 
gross, has $52,900 decrease in net, and the West Jersey 
& Seashore, with $12,300 increase in gross, has $61,000 
decrease in net. 

The experience of the Pennsylvania RR. is found 
duplicated in the return of the New York Central, 
another representative railroad system. On_ the 
Central itself an increase of $698,182 in gross has been 
accompanied by an augmentation of $1,203,630 in 
expenses, thereby working a reduction in net of 
$505,447. Nearly every one of the auxiliary roads in 
the Central system presents exhibits of the same char- 
acter. To avoid a weary repetition of the figures, we 
will refer to only two of these roads, namely the 
Michigan Central and the Lake Shore & Michigan 
Southern. The Lake Shore runs $209,643 behind in 
net, though having enlarged its gross by $545,234; 
the Michigan Central has added $215,872 to gross 
but loses $91,594 in net. Combining all the roads 
which make up the so-called New York Central Sys- 
tem, it is found that there has been for the month an 
aggregate increase of $2,242,487 in gross and yet a 
decrease of $752,275 in net. It is obvious that such 
a state of things cannot go on indefinitely, especially 
with additional amounts of both stock and bonds 
outstanding, without inviting disaster not alone to the 
railroads but to the whole business community. 

Already the cloud hanging over transportation in- 
terests is being reflected in some diminution of trade 
activity in certain directions. A conspicuous illustra- 
tion is the iron and steel industry. The railroads 
constitute, as we have so often noted, the largest 
single consumer of iron and steel products in the 
country ; and when this dominant factor is obliged to 
curtail its orders,either because of inability to raise 
needed new capital supplies or because of the necessity 
of curtailing expenses, the effects are at once seen in 
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the iron and steel trades. That is the situation 
existing at the present time. The railroads are no 
longer able to raise new capital with full freedom, 
while the rise in expenses makes imperative the prac- 
tice of economy and the enforcement of savings in 
all directions. Hence, orders from the railroads 
have latterly been on a diminished scale. According 
to the monthly statistics of the “Iron Age,” of this 
city, the make of pig iron in the United States during 
July was only 2,142,442 tons, against 2,265,478 
tons in June, 2,390,180 tons in May, 2,483,763 tons in 
April and 2,617,949 tons in March—showing a steady 
and uninterrupted decline. The curtailment has been 
particularly marked in the case of the steel companies 
which produce iron only for their own use. It should 
be distinctly understood that this shrinkage in iron 
production has no significance beyond that here indi- 
cated. Give the railroads fair treatment and a chance 
to live, and their consumption of iron and steel and 
their products will again quickly increase, and general 
trade revival will also again return. 





Political developments this week have not been of 
the same encouraging nature as last week. Then the 
tide of radicalism seemed to be on the decline, judging 
by the defeat of William J. Bryan at the Nebraska 
Democratic Convention and the nomination for Gov- 
ernor of an adherent of ex-Senator Foraker in the Ohio 
Republican Convention. The present week the tide 
of radicalism has again been surging upward. At 
the Kansas primaries six so-called insurgent Repub- 
licans were nominated for Congress and only two regu- 
lar Republicans gained nominations, notwithstanding 
the recent stumping of the State by Speaker Cannon. 
In the Republican State Convention at Des Moines, 
Iowa, the temporary Chairman, Senator A. B. Cum- 
mins, omitted mention of the name of President Taft, 
while the platform adopted not only expressed dis- 
satisfaction with the Payne tariff bill of last year, but 
endorsed the action of Senators Cummins and Dolliver 
and the insurgent members of the House of Repre- 
sentatives in their opposition to the same. Indeed, 
these resolutions endorse these two Senators for “their 
work upon the tariff bill, the railroad bill and the 
postal savings bank bill.” 

What is particularly regrettable is that Senator 

Cummins in his speech made a most demagogic appeal 
to his party associates. Hereisa sample of some of the 
thingshe said: ‘Wealth is fighting hard for an undue 
share of the profits of labor. Great wealth, combined 
wealth, corporate wealth, is pressing small wealth 
and individual wealth to the wall with weapons that 
modern industrialism should no more tolerate than 
modern warfare tolerates poisoned bullets. 
The Republican Party was not born to make men 
rich. It cannot survive upon the feasts of millionaires. 
It must live at the plain table of common men.” 
Politicians who indulge in this kind of talk are simply 
seeking to arouse passions. The motive that inspires 
their efforts is transparent. They think clap-trap an 
effective weapon in getting political support, and they 
do not disdain to use it. The cause of reform, whether 
of the tariff or of other things, is not helped but harmed 
by such utterances. 

The directors of the Pennsylvania Railroad deserve 
commendation for erecting an heroic bronze statue 





of the late President Alexander J. Cassatt in the new 
Pennsylvania terminal at Thirty-second Street, this 
city. There is of course no need of a statue or any 
other human mark to identify the name of Mr. Cassatt 
with this, probably the greatest development in the 
whole history of the Pennsylvania Railroad. It was 
fitting, however, that his associates in this gigantic 
undertaking, and who so cordially supported him in 
it, should place on record their recognition and appre- 
ciation of his great services in that regard. The 
statue bears the inscription on the base: ‘Alexander 
Johnson Cassatt, President Pennsylvania Railroad 
Company, 1899-1906. Whose foresight, courage and 
ability achieved the extension of the Pennsylvania 
Railroad System into New York City.” Every word 
of this is true. Equally true is the remark made by 
Thomas DeWitt Cuyler, Chairman of the Memorial 
Committee of the Board of Directors, at the unveiling 
of the statue, when he said that the opening of the 
station in this city marked one of the most important 
epochs in the annals of the Pennsylvania Railroad, 
and that as the years roll around the greater will be 
the tribute paid to the genius of Mr. Cassatt. 

It was certainly a wonderful conception, this carry- 
ing of the great Pennsylvania Railroad system into 
the heart of New York City—nay, more than that, 
continuing it on under the East River into Long 
Island where, for all time to come, the Pennsylvania 
will be strongly entrenched by reason of its control 
of the Long Island Railroad. It required boldness of 
thought and daring in execution to launch and carry 
out such an undertaking; no man of ordinary mold 
would have ventured upon the expenditure of $150,- 
000,000 in this way. No doubt the strain involved, 
together with the criticisms of the muckrakers, hastened 
Mr. Cassatt’s death. But the work has now success- 
fully been accomplished, the financial strength of the 
Pennsylvania remains unimpaired, and for generations 
to come the communities centred here, and along with 
them the whole country, will enjoy the benefits. 
Three great,.names will always be blazoned upon the 
record of the Pennsylvania Railroad—J. Edgar Thom- 
son and Thomas A. Scott, who guided its destinies 
in its early history, and Alexander J. Cassatt, who 
rounded out and completed the system. 





John G. Carlisle of Kentucky, who died at his hotel 
in this city in the last hours of July, lacking five weeks 
of completing his 75th year, was a farmer’s boy who 
had only a common-school education and read law 
while supporting himself by teaching. Having at- 
tained local fame at the bar, he served a term in each 
branch of the Legislature, then a term as Lieutenant- 
Governor; then, in 1877, he came to Washington as 
a member of the House, in which he served until 1890. 
In December of 1883, he was elected Speaker and held 
this position through the two following Congresses. 
He left the House to fill the vacancy in the Senate 
caused by the death of Senator Beck, and then went, 
in 1893, to the Cabinet as Secretary of the Treasury in 
the second Cleveland Administration. He was well 
versed in parliamentary practice and in precedents, 
and won a good reputation as Speaker in a trying time, 
but in the Treasury he found a far severer task and 
more trying circumstances: The gold reserve had 
been declining as silver had been accumulating, and 
expenditure had outrun revenue. 
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in the first two years of that Administration—which 
‘began by securing, with difficulty, the repeal of the 
silver-purchase law—the country escaped getting 
on the silver basis by measures which were severely 
criticised at the time, but amply justified them- 
selves later. In these Mr. Carlisle stood with Mr. 
Cleveland, with whom he had been in sympathy from 
the time of the tariff reform message of 1887 in the 
former Administration. At the conclusion of this 
second Cleveland term, Mr. Carlisle went out of 
political view and of late years his name has been 
little mentioned. His most prominent appearance 
since was in the campaign of 1896, when he renewed 
his opposition to the silver heresy, which reached its 
culmination in that memorable year. 

Mr. Carlisle’s strongest title to honorable remem- 
brance is his service in the Treasury during one of 
the times in the later history of the country when 
matters were strenuous, and not only was there more 
to be done than the performance of ordinary routine, 
but that routine itself became difficult. Beyond 
this, he had what might be regarded as good fortune 
in being on the active stage when the Democratic 
Party was still adherent to some of its best traditions 
and was attached to genuine principles. Although 
temporarily swept aside by strange political currents, 
he no more wavered in his adhesion to sound doctrines 
and conservatism than did Mr. Cleveland himself. 
These larger men have, one by one, gone from sight, 
yet there are signs that the old leaven is not exhausted 
and a sound Opposition party may revive, to act as a 
check, even if it does not attain power in its turn. 
Mr. Carlisle may be deemed fortunate in having 
survived long enough to see glimpses of a dawn of 
conservatism in government once more. 

The cotton condition report issued by the U.S. De- 
partment of Agriculture on Tuesday last was quite 
in line with expectations, as expressed on the New 
York Exchange, and therefore was of little effcet as a 
market factor. With prices ruling at the present high 
level, a further advance was not to be thought of un- 
less the condition, as officially announced, showed im- 
portant impairment; and, on the other hand, it was 
not expected that, with trading rather restricted on 
account of the manipulation in progress, any decided 
decline would immediately follow a report indicating 
mproved condition. There is, moreover, a disposi- 
tion manifested in some quarters to take a more op- 
timistic view of the crop situation than the Govern- 
ment report is claimed to warrant. The report as is- 
sued, and covering condition of the crop on July 25, 
it is true, shows a deterioration of 5.2 points since the 
25th of June, the average for the whole cotton belt 
being stated at 75.5; but this is 3.9 points better than 
at the corresponding date in 1909 and only 3.9 points 
below the ten-year average. Furthermore, it is re- 
membered that in a number of seasons (1907, 1905 and 
1900), when condition on July 25 was approximately 
the same as in the current year, very good crops were 
secured. The result secured from last year’s planting 
was exceptionally poor; much less satisfactory than 
for any year since 1884 so far as product per acre 
is concerned. To use that year as a basis for judg- 
ing the current prospect would be manifestly erroneous. 

Comparing the July 25 1910 condition, however, with 
that for the same date last season, we neverthe- 





less, considerable improvement in important localities. 
In Texas, for instance, condition is stated at 82, against 
only 70 a year ago, 82 in 1908 (when nearly 4 million 
bales were produced in that State) and a ten-year 
average of 79. In Oklahoma, too, the condition is 
satisfactory; 88, comparing with 79 a year ago, 66 in 
1908 and a ten-year average of 74. Louisiana also, 
notwithstanding a noticeable deterioration during the 
month, is better than last year, and the same is true of 
Alabama, Mississippi and Virginia. In fact, the im- 
pairment of condition as compared with last year is 
largely confined to South Carolina, Georgia and Florida 
in the Atlantic section, although Arkansas shows a 
decline of 3 points and Tennessee 4 points. It is to be 
noted, furthermore, that the general average this 
year on July 25 was higher than at the same time in 
1907 or 1905 and about the same as in 1900. In the 
meantime, area has been increased to the extent of 
about 7% as compared with 1907 and fully 22% as con- 
trasted with 1905, while the gain over 1900 reaches 
more than one-third. With facts such as these at 
hand, it is possible for each man to make his own con- 
jecture as to what the crop of 1910-11 will be, and if he 
uses either 1905 or 1900 as his basis, he will reach an 
almost 14-million-bale result. But estimates made 
thus early are mere guesses and absolutely valueless. 

As regards the present state of the plant, we are in- 
clined to believe that the situation in Atlantic and Gulf 
sections is rather better than the Government reports 
indicate. The deterioration noted is accounted for in 
private advices, including our own, by excessive rains 
that have prevented proper cultivation and_ fostered 
the growth of weeds and grass; but with improved 
weather recently reports from those sections have 
taken a favorable turn. Drought has been complained 
of in Texas and Oklahoma, but most of the reports 
coming from those States indicate no material injury 
to the crop as yet. The season is late quite generally, 
and with good weather during August and September 
considerable improvement in the condition of the plant 
is possible everywhere. Early frost would, of course, 
be detrimental. 

The British Parliament adjourned on Wednesday 
until Nov. 15, when an announcement of momentous 
importance, national and international, may be made 
by the Prime Minister, Herbert H. Asquith, concerning 
the result of deliberations between the Ministerialists 
and the Opposition on the proposed reform of the House 
of Lords. From unofficial but influential sources inti- 
mations are emanating that at the recent conferences 
suggestions of the most far-reaching scope were brought 
forward and considered, suggestions that have inspired 
discussion of a “New British Federation.” Bluntly 
and briefly, it is hinted that a movement may be in- 
augurated to give England, Scotland, Ireland and 
Wales each a local legislature, with a federal parlia- 
ment, elected by the United Kingdom, Ireland and 
all the British colonies, to legislate for the whole 
empire. Premier Asquith has already openly favored 
home rule for Ireland, consequently he may feel 
friendly disposed towards an extension of this principle 
to other parts of the British Islands and the empire 
as a whole. 

One phase of the proposal, to wit, the establishment 
of an imperial legislative organization, is not new, for 
ever since Joseph Chamberlain launched his campaign 
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for an Imperial Zollverein the advisability of forming 
some sort of council representative of the empire has 
exercised public attention and a conference of colonial 
statesmen has already been held in London. But 
there has been no clamor on the part of Englishmen, 
Scotchmen or Welshmen for a separate national parlia- 
ment, and so revolutionary is the proposal that 
there is little likelihood of its adoption for some con- 
siderable time to come. Yet the developments of 
recent years, not only in Britain and the British 
colonies, but in Continental Europe, the Orient and 
elsewhere, point to some change by and by along the 
lines now mentioned. Such countries as Canada, 
Australia and South Africa are undergoing an evolution 
that promises to culminate in a fundamental change in 
their relations with the mother country, and it is 
entirely possible that this change will in the end 
call for the establishment of an Imperial Parliament in 
which they will enjoy adequate representation. In one 
sense the movement is akin to that which brought 
about the Commonwealth of Australia, the Federation 
of South Africa and even our own United States. 

Premier Asquith, as became the head of the British 
Government, was very guarded in his utterance 
regarding the negotiations that have been carried on 
between party leaders on the knotty problem of how 
to reform the House of Lords. Having explained that 
the conferees had held twelve meetings and carefully 
surveyed the field of controversy, he made this 
significant statement. 

“The result is that our discussions made such pro- 
gress—although we have not so far reached an agree- 
ment—as to render it in the opinion of all of us not 
only desirable but necessary that they should continue. 


In fact I may go further. We would think it wrong 
at this stage to break them off.” 





In political and financial circles the hope is enter- 
tained that a compromise will be effected if the de- 
liberations be confined merely to reforming the Upper 
Chamber, but, as already stated, it is rumored that 
the larger subject of Home Rule for each part of the 
Mother Country and a body representative of the 
whole empire will be submitted for consideration. 
At all events, the next session of the British Parlia- 
ment is likely to prove one of great historic import- 
ance. 

Before the adjournment this week, the Royal 
assent was given to the King’s Accession Declaration, 
which was passed by the Lords without a division. 
Mr. Lloyd-George’s second Budget has also been 
passed without incident. 





The Spanish Government has recalled its Ambassador 
to the Vatican (Marquis de Ojeda) and a struggle 
similar to that recently witnessed in France has been 
opened between Spain and the Pope. Premier 
Canalejas has adopted an uncompromising attitude, 
and is receiving support, not only from anti-clericals, 
but from various Catholic interests as well as from 
King Alfonso, who has this week visited France 
and held conferences with President Fallieres, Premier 
Briand and Minister of Foreign Affairs Pichon, while 


later His Majesty proceeded to England, where he is 
the guest of King George. The outcome of the 


contest is awaited with universal interest. 
The trouble has been brewing since May, when the 
Vatican did not promptly reply to a note sent by the 





Spanish Government. On June 11 Cardinal Merry 
del Val, the Papal Secretary of State, replied that the 
delay had been occasioned by the declaration of 
religious policy made in the speech from the Throne; 
another note giving reasons for the delay was delivered 
on June 20, and then on July 9 Cardinal Merry del Val 
stated that the Vatican would reply to the Spanish 
note provided the Government took no steps to 
enforce its announced program. Premier Canalejas 
reiterated his demand for a reply to the original note. 
The Vatican refused, citing as justification for de- 
clining further negotiations the general hostile attitude 
of the Government and, in particular, the introduction 
of the bill allowing non-Catholic organizations to dis- 
play outwardly the emblems of public worship. The 
recall of the Spanish Ambassador followed, although 
the Vatican did not immediately retaliate by with- 
drawing the Papal Nuncio (Mgr. Vico) from Madrid. 
Apparently the national spirit of Spain has been 
aroused and it is questionable if eleventh-hour capitu- 
lation by the Vatican would induce the Spanish Gov- 
ernment to abandon its determination to cast off Papal 
authority. Six years ago an agitation arose for a 
change in the status, but the Vatican then succeeded 
in retaining its hold upon the country. Since then 
Protestants have worshipped a little more openly, but 
the Papal authorities have refused to allow non-Catho- 
lie bodies to display on their places of worship any 
sign indicating the nature of these edifices. The Gov- 
ernment is being cordially supported by many whose 
sympathies do not lie with the Protestants, but whose 
patriotism has been aroused by the attitude adopted 
by the Church towards the State authorities. King 
Alfonso, although a devout Catholic, has granted the 
Prime Minister a free hand, and it is believed that His 
Majesty’s course will be upheld. At the same time, 
the Carlists are violently opposing Premier Canalejas. 
To-morrow a huge demonstration of the Clerical sym- 
pathizers is scheduled to be held at San Sebastian, 
and although the Minister of the Interior has forbidden 
the demonstrators to meet, the leaders have expressed 
their intention to go ahead without legal authority. 
Troops are held in readiness to enforce the Govern- 
ment’s orders, and it is feared that bloodshed may be 
witnessed. The impression throughout Europe is that 
Cardinal Merry del Val has failed to grasp the univer- 
sal progress towards religious liberty, and that by 
seeking to exact too much he incurs the danger of re- 
ceiving very little. Coming so soon after the complete 
separation of Church and State in France, the revolt in 
Spain is naturally exciting world-wide interest. The 
further progress of events will be closely followed. 
American business men were astonished to learn 
that anotherChinese boycott of our goods had been pro- 
claimed at Canton. The cause, it was discovered, 
was dissatisfaction with the Chinese detention sheds on 
Angel Island, in San Francisco Bay, a matter that had 
not come under general notice in this country and cer- 
tainly one regarded as entirely too trivial to justify 
such drastic action on the part of the Chinese. The 
boycott proclamation has been issued by the Chinese 
Self-Government Society of Canton, one of the “China 





| for the Chinese” organizations which have sprung up 
in the Chinese Empire during recent years. 


There is 


a disposition to look upon the incident as too fantastic 
for serious consideration, but it should not be forgotten 
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that a match can start a destructive fire, and the 
United States knows from experience how damaging to 
trade an Oriental boycott can become. Sentiment in 
China towards foreigners in general, including America, 
is at this moment hostile, owing in part to the dissatis- 
faction created by the determination of Great Britain 
France, Germany and the United States to force Pekin 
to adhere to its agreement covering the building of the 
Hankow-Szechuen Railway. It behooves our Gov- 
ernment to lose no time in investigating the facts and 
taking the proper measures to prevent the spread of 
the boycott. There would appear to be no vital prin- 
ciple involved, and it should not, therefore, be a 
difficult matter to placate Canton. The sooner this 
is done the better for all parties, since there is no ac- 
counting for what the Chinese might succeed in doing 
to cripple American trade should the conviction be- 
come general throughout the Empire that there was 
just cause for complaint regarding the treatment 
meted out to their fellow subjects at San Francisco. 

As was the case in June, bank clearings for July 
show a slight loss from the corresponding month of 
1909, but that is due now, as then, entirely to the fall- 
ing off at New York. In fact, of the 137 cities for 
which comparative figures for the month are pre- 
sented to-day, on the first page of this issue, only 29 
record losses from a year ago, and, except in one or 
two cases, the declines are hardly more than nominal. 
At New York, however, the loss would seem to be due 
to an easing up in business activity, as it is not to be 
accounted for by slackened stock speculation. On 
the contrary, 14,254,713 shares were dealt in at the 
New York Stock Exchange in July this year, against 
only 12,806,965 shares in the month of 1909 and 13,- 
857,563 shares in 1908. For the seven months of 
this year, also, the sales were slightly greater than for 
the period last year, comparison being between 112,- 
095,658 shares and 111,943,337 shares, while contrasted 
with the dealings in 1908 (98,507,001 shares) there is 
a considerable gain. At Boston the situation was 
somewhat similar, the month’s transactions having 
been 921,565 shares, against 904,799 shares, with the 
seven months’ totals 8,029,364 shares and 7,802,487 
shares, respectively. Bond transactions, however, con- 
tinue of restricted volume, the sales at New York for 
the month this year having been only 38 millions of 
dollars, and for the seven months 406 millions, against 
9414 millions and 820 millions in 1909 and 80 millions 
and 525 millions in 1908. 

For the whole country the loss in clearings is 1.4%, 
as contrasted with the month in 1909; but for the seven 
months there is a gain of 7.9%. Comparison with two 
years ago discloses increases of 19.8% and 39.1% re- 
spectively. At New York the month’s decline from 
1909 is 5.3%, with the gain for the seven months reach- 
ing 6.0%, and contrasted with 1908 there are increases 
of 19% and 46.3% respectively. Outside of this city 
the July aggregate exceeds that for 1909 by 5% and 
the seven months’ total shows an augmentation of 
11%. Compared with 1908 there is a gain of 20.8% 
for July and 29% for the longer period. The various 
groups into which our compilation is divided without 
exception exhibit better results this year than last year, 
for the seven months, but the July totals in some in- 
stances (due to losses at principal cities) record de- 
creases. Thus, the percentage of decline for the month 








in the Middle Section is 3.2%, but for the seven months 
a gain of 7.2% is shown; in New ingland the July loss 
is 0.4% and the seven months’ increase 2.8%, while 
in the Middle West 0.9% represents the loss for the 
short period and 6% the augmentation since Jan. 1. 
Gains of 10.6% and 21% are shown, however, on the 
Pacific slope, 10.2% and 16.7% in “Other Western,” 
and 6.4% and 14.1% at the South. 

The exhibit for the Dominion of Canada is distinctly 
favorable. At one or two points small losses from last 
year are in evidence, but at others, notably Vancouver, 
Victoria, Calgary and Winnipeg, very conspicuous 
gains are to be noted. Furthermore, the aggregate 
for the thirteen cities shows an increase for July of 
20% as compared with 1909 and the excess for the 
seven months is 21.6%. Contrasted with 1908, the 
gains are 57.1% and 52.6% respectively. 

We have referred above to the Pennsylvania RR. 
statement of earnings for the month of June and 
pointed out that on the lines directly operated both 
East and West of Pittsburgh a gain in gross earnings 
of $2,596,600 has been attended by a loss of $481,200 in 
net, owing to the tremendous augmentation in the 
expenses. It only remains to add here that this 
follows $2,239,100 increase in gross and $600,000 in- 
crease in net in June last year. In 1908, however, 
there had been a loss of no less than $4,482,300 in 
gross and of $620,100 in net. In the following we 
furnish a six-year comparison of the earnings of the 
Eastern lines—being the only portion of the system 
for which we have the data for such a comparison. 





Lines East of i 
Pittsburgh. 1910. 1909. ‘ 1908. 1907. 1906. 1905. 
June. 3 $ $ s $s $ 
Gross earnings|13,757,087|12,580,687 11,313,187)|14,035,487] 12,360,787) 11,408,087 
Oper’g expens’s/10,169,883) 8,500,283 7,621,483! 9,632,983) 8,389,983) 7,810,983 


Net earnings} 3.587,204| 4,080,404 3,691,704| 4.402.504 3,970.804| 3,597,104 














Jan. 1 to June} 30. 
Gross earnings|80,423,949|70,142,949 64 ,023,149'79,141,549/69,826,849'61 974,849 
Oper’g expens’s/ 59,692 ,603/51 ,753 ,903 © TERRES. SOR 008) EB. 288.708 16,311,503 





Net earnings|20,731,346|18,389,046 16,264,746) 19,972,046) 19,537,146] 15,663,346 














The August 1 settlements have entailed a drain 
upon the Central banks of Europe and have imparted 
firmness to foreign discount rates. At London the 
exportation of gold (referred to in detail in the next 
paragraph), together with heavy shipments to the 
interior, has contributed to bring about a loss of 
$10,445,000 in the Bank of England’s total reserve, 
while the imminence of Treasury financing—$15,- 
000,000 six months’ bills will be issued next Thursday 
—is having an influence upon money rates. The 
charge for accepting sixty-day spot bills is now 244% 
and for ninety-day bills 2 5-16%, while bills to arrive 
are lg of 1% higher. The Bank of France reports 
a loss of $1,825,000 in its gold on hand, an increase 
of $31,355,000 in bills discounted and an expansion 
of $33,000,000 in its note circulation; money, however, 
is so plentiful in Paris that bills are still negotiable 
at 2%. The Imperial Bank of Germany issued its 
weekly statement on the first day of the month, 
and it consequently reflected the full strain involved 
by the month-end settlements; cash on hand fell 
$19,928,000 (including $11,755,000 in gold) and 
there were increases of $19,500,000 in discounts, 
$6,190,000 in loans and $20,889,000 in note cireulation, 
a showing that has led to an advance in discounts to 
314% for spot bills and 314% for bills to arrive. At 
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Amsterdam the charge was on Friday raised to 
434%, whereas it had been hoped that the tension at 
that centre would have relaxed before now. Brussels 
again quotes 234%. There were no changes this 
week in any official rates abroad, nor does it appear 
likely that any reductions will be made at the principal 
cities during the remainder of the summer, notwith- 
standing that money is unusually plentiful, both in 
Britain and at nearly every point on the Continent. 

The Bank of England is not only failing to augment 
its stock of specie by purchases in the open market, 
but is losing reserve at a rate which, if continued, can 
scarcely fail to bring about a more material advance in 
private discounts and, in all probability, a rise in the 
price of gold. Of the total offering of $4,500,000 new 
South African bars on Tuesday—Monday, August 1, 
was a bank holiday—New York bankers purchased 
$3,750,000 at 77s. 9'4d., an advance of 4d. per 
ounce, the remainder going to India and the Con- 
tinent. On the same day $1,675,000 gold was with- 
drawn from the Bank for shipment to South America 
on German account; this metal, presumably, was 
secured recently in the open market by Berlin and 
simply deposited with the Bank of England pending 
shipment. Thursday’s weekly statement disclosed 
a total decrease in reserve of £2,089,300, but this 
was partly offset by a curtailment of £555,160 in loans, 
a decrease of £137,150 in Government deposits and 
a loss of £2,493,040 in other deposits. According 
to our special cable from London the loss in bullion 
during the week amounted to £1,642,576, leaving on 
hand at the close of the week £39,016,747. This 
brought the ratio of reserve to liabilities down from 
51.29% last week to 49.99% this week. Our cor- 
respondent further advises us that the loss by the 
Bank was made up largely of shipments to the interior 
of Great Britain, although there was also a considerable 
export to South America. The details of the move- 
ment into and out of the Bank were as follows: Imports, 
nil; exports, £340,000 to South America and shipments 
of £1,303 ,000 net to the interior of Great Britain. 





The remarkable increase in the surplus reserve car- 
ried by the New York Clearing-House banks as _ re- 
ported last Saturday—the average surplus reached 
$48 511,925 and the actual surplus $47,226,900—has 
not been followed this week by any pronounced anxiety 
on the part of financial institutions to release funds, 
either on Stock Exchange collateral or mercantile bills. 
As a matter of fact, a spirit of caution still permeates 
the local banking community, notwithstanding the 
continued inflow of foreign gold, the receipt of substan- 
tial sums on balance from the Government, moderate 
gains of currency from interior points, stagnation in 
stock speculation and diminished demands for com- 
mercial purposes. On three days this week call loans 
have been obtained at 1%, yet lenders did not strive 
to place money on time by granting concessions from 
the ruling rates. No satisfactory explanation is prof- 
fered for the extreme conservatism manifested; in- 
deed, suggestions that further disturbances from the 
stock market are apparently expected are met with 
emphatic denials and with assurances that all the dan- 
ger spots have been removed. Yet the fact remains 
that loans to carry over the year are not usually pro- 
curable under 5%, while very few commercial bills, 
even of unimpeachable quality, are negotiable at 514% 





—a rare circumstance in a 1@114% call money market. 
The firmness in time money rates is all the more re- 
markable in view of the meagreness of the demand. 
The detailed range for time loans at the close of the 
week is as follows: Sixty days 3@314%; ninety days, 
334@4%; four months, 4@44%%, and five months 
47%4@5%. The inquiry is chiefly for the last-named 
period, as it now carries into January. Call money is 
in very large supply. Since Tuesday the maximum 
quotation has been only 134%, against 2% on the two 
previous days, 244% last week, an average rate in the 
previous week of 214% and a maximum of 3% the 
week before. On Tuesday,Thursday and yesterday as 
low as 1% was named, while the average rate for the 
week has been 144%. Yesterday the range was 1@ 
134%, with 144% quoted at the close. Some very 
choice commercial paper is on offer, but the absorp- 
tion is very slow. Local institutions are buying spar- 
ingly and Western banks, as well as those in New Eng- 
land, are finding other profitable uses for the bulk of 
their available resources. Prime four to six months 
single-name bills are quoted 51% to 6% and less desira- 
ble names 64% to 644%. Sixty to ninety days’ en- 
dorsed bills receivable are quoted 54% to 534%. 





Foreign exchange has advanced 4c. per pound 
sterling this week, but rates are still on a level that 
admits of importing new gold from London. The 
strength manifested during the last few days has ere- 
ated mild surprise among a good many operators, who 
had calculated that the offerings of bills drawn against 
bonds placed in Paris some time ago, the recent output 
of stock bills, the appearance of cotton bills drawn in 
advance by several large houses, as well asasprinkling 
of grain bills, would serve to depress the market. The 
inquiry did not arise in connection with the Aug. 1 re- 
quirements, as it was in the second half of the week that 
quotations advanced sharply. Firmness in London 
discounts, following the poor weekly bank statement, 
was, of course, an influence, besides which European 
purchases of American stocks, which had been pro- 
gressing on a fairly large scale, ceased. Locally, a 
slightly easier tone developed in the time money mar- 
ket, while call loans fell to a minimum of 1%, with the 
ruling rate only 144%. The upward movement in 
exchange has not been so marked as to cause experts 
to revise their views on the outlook; a majority still 
firmly believe that low rates will prevail throughout 
the autumn. It is claimed that our floating indebted- 
ness to Europe is unusually light, that few loans are 
maturing, that exports of cotton will shortly be an 
important influence, that farmers will be obliged to 
market promptly a portion of their grain crop, owing 
to the stricter attitude adopted by banks, and that ex- 
ports of manufactures are likely to be stimulated by 
the recession in domestic demand. All this, however, 
might easily be offset in the exchange market by any 
incident or accident having the effect of inducing Euro- 
pean holders of our securities to throw them upon the 
market in large volume, and in the present state of our 
agriculture, our politics and our legal problems, the 
possibility of mishap is kept in mind. Operators are 
showing great caution, so that the daily transactions 
are by no means heavy. 

Lazard Freres bought $3,250,000 new gold in Lon- 
don on Tuesday while L. Von Hoffman & Co. an- 
nounced the engagement of $500,000. 
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Compared with Friday of last week, sterling ex- 
change on Saturday was little changed, the rates 
being 4 8360@4 8365 for 60 days, 4 8555@4 8560 
for demand and 4 8575@4 8580 for cable transfers. 
There was a sharp decline for all classes of remittance 
at the opening of the week, 60 days being quoted 
4 833g, demand 4 8530 and cable transfers 4 8555. 
On Tuesday the undertone was again weak for demand 
and cable transfers, the former closing five points 
and the latter ten points lower. A recovery of five 
points in 60 days and demand was recorded on 
Wednesday, while cable transfers closed at 4 8555@ 
4 8560. On Thursday an advance in discount rates in 
London and the publication of a weaker Bank of 
England statement helped to cause a rise in demand 
to 4 8540@4 8545 and in cable transfers to 4 8560@ 
48570. On Friday demand was wanted at 8 45% 
and cable transfers were not available at 4 8594 at 
the close. 

The following shows the daily posted rates for 
sterling exchange by some of the leading drawers. 





r n 
| | 
| 
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| 
Fri., | aton.. Tues., | Wed., | Thurs.,| Fri., 











|July 29.| Aug. 1.| Aug. 2.| Aug. 3.| Aug. 4.| Aug. 5. 
Brown f60 days!4 84% | 84% | 84% 84% | 84% 84% 
A ree \Sight..|4 86% 8644 | 86%); 86% 86% 86% 
Kidder, Pea- j60 days'4 84% 84 | 84 84 84 84 
meay & Co.......- \Sight_._|4 86% | 86 | 8&6 86 | 8&6 86 
Bank of British )60 days|4 844% | 84% 84% 84% | 84% 84% 
North America _..-\Sight..|4 86% | 86% 86% 86% 8614 86% 
Bank of S60 days|4 844% | 84% 84 84 | 84 84% 
PIO. iakkcedan \Sight../4 86% | 87 | 87 7 | 87 86% 
Canadian Bank f60 days|4 844% | 84% | 84% 8444 | 84} 84% 
of Commerce------\Sight..|4 86% 86% | 86% 86% | 8649 8644 
Heidelbach, Ickel- J60 days 4 84% 84% | 84 | 84 ; 84 84 
heimer & Co. ------ \Sight..|4 8644 | 86% | 86 | 86 86 86 
Lazard S60 days|4 84 | 84 84 84 84 84 
rr \Sight.-|4 86 | 86 | 86 86 | 8&6 86 
Merchants’ Bank J60 days|4 85% | 8436 | 84% | 84% | 844%) 84% 
4 86% | 86% | 86% 8644 | 864 86% 
! 


a —EE \Sight- - | 








The market closed on Friday at 4 8350@4 8360 for 
60 days, 4 8550@4 8560 for demand and 4 8575@ 
4 8585 for cables. Commercial on banks was quoted 
at 4 83@4 8314 and documents for payment 4 8234 
@4 83. Cotton for payment ranged from 4 824@ 
4 8234, grain for payment from 4 83@4 834. 


The following gives the week’s movement of money 
to and from the interior by the New York banks, 





Received by Shipped by | Net Interior 
N.Y. Banks.|\N. Y. Banks. Movement. 


$9,745,000) 
2,647,000] 


$12,392,000] 


Week ending Aug. 5 1910. 





$2,647,000/Gain $7,098,000 
527 ,000/Gain 2,120,000 


$3,174,000/Gain $9,218,000 


With the Sub-Treasury operations and gold im- 
ports the result is as follows. 


Sinan cena cance w ad os 
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Net Change in 
Week ending Aug. 5 1910. Banks. Banks. Bank Holdings. 
Banks’ interior movement, as above_ $12,392,000) $3,174,000|Gain $9,218,000 
Sub-Treas. oper. and gold imports-_-_ 37,200,000) 29,000,000/Gain 8,200,000 
Total gold and legal tenders-_-_---- $49,592,000) $32,174,000/Gain $17,418,000 
! 





The following table indicates the amount of bullion 
in the principal European banks. 





Aug. 4 1910. 
Gold. Silver. 


Aug. 5 1909. 
Silver. 


Banks of 





Total. Gold. Total. 





£ 
England-_-| 39,016,747 


France __-_ 
Germany.. 
Russia a_-_ 
Aus.-Hunb 
Spain ---- 
Italy d_-_- 
Netherl’ds 
Nat. Belg.d 
Sweden - 

Switzerl’d. 
Norway -- 


Total week 
Prev. week 


135,357 ,040 
38,545,750 
141,811,000 
55,371,000 
16,296 ,000 
38,800,000 
9,243,000 
4,992,000 
4,449,000 
5,996,000 
1,974,000 


£ £ 
sacle di 39,016,747) 38,574,280 


34,434,880 
13,545,650 
8,642,000 
12,930,000 
31,255,000 
3,703,000 
2,127,900 
2,496,000 


169,791,920 
52,091,400) 
150,453,000! 
68,301,000) 
47,551,000 
42'503.000 
11,370,900 
7,488,000 
4449000 
5.996.000 
1.974.000 





147,935,560 
40,433 ,200 
116,876,000 
56,612,000 
16,002 ,000 
38,417,000 
10,534 ,000 
4,236,000 
4,379,000 
4,769,400 
1,697 ,000 


36,028 ,24( 
12,940,55( 
8,819,006 
12,643 ,00¢ 
32,135,006 
4,532,000 
3,820,800 
2,118,000 





491,851,537 
496 076,523 














109,134,430 





600,985,967) 


480,465,440 


maleieea okiazmmee 483,445,546 








£ 

38,574,280 
‘83,963,800 
53,373,750 
125,695,000 
69,255,000 
48,137,000 
42,949,000 
14,354,800 
6,354,000 
4,379,000 
4,769,400 
1,697 ,000 


113,036,590 593 502,030 
113,718,623|597 ,164,169 





a The total of gold in the Bank of Russia includes the balance held abroad— 
that is, the amount held for Russian account in other Continental banks. The 
proportion so held, and consequently duplicated in the above statement, is about 
one-sixth of the total this year, against about one-eighth a year ago. 

b The Austro-Hungarian Bank statement is now issued in Kronen and Heller 


instead of Gulden and Kreutzer. 


Pounds was by considering the Gulden to have the value of 80 cents. 


The reduction of the former currency to Sterling 


As the Kronen 


has really no greater value than 20 cents; our cable correspondent in London, in 
order to reduce Kronen to Pounds, has altered the basis of conyersion by dividing 
the amount of Kronen by 24 instead of 20. 

d The division (between gold and silver) given in our table of coin and bullion 
in the Banks of Italy and Belgium is made from the best estimates we are able to 
obtain; it is not claimed to be accurate, as the banks make no distinction in their 
weekly returns, merely reporting the total gold and silver; but we believe the division 
we make is @ close approximation. 





THE SUFFRAGE PROBLEM IN ENGLAND. 


The fortnight or so which has elapsed, since the 
singular vote of July 12 in the British Parliament on 
the bill for woman suffrage, has served on the whole 
to throw into more confusion than before the ultimate 
prospects of that legislation. It has not been possible, 
either from the comment of the English press or from 
the review of the circumstances of the vote, to reach 
a satisfactory conclusion as to what the incident really 
signifies. 

That the House of Commons, by a vote of 299 to 
190, passed to a second reading the Shackleton bill to 
admit, under certain property qualifications, about one 
million women to the Parliamentary suffrage, appears 
on its face to be a notable achievement for the suffrage 
campaign. But the circumstances of the vote were 
most peculiar. It was marked, in the first place, by 
complete disintegration of party lines. The Ministry 
itself broke apart in its individual votes. The Prime 
Minister, Mr. Winston Churchill, and Mr. Lloyd- 
George ¢ast their votes against the bill; Mr. Haldane 
and Sir Edward Grey voted for it. Mr. Balfour, the 
leader of the Opposition, and Lord Hugh Cecil, who 
have agreed on very few other contested points, united 
in supporting the Shackleton measure; Mr. Austen 
Chamberlain and two other of the strongest members 
of the Opposition voted against it. It was supported 
by 161 liberals and 87 conservatives, and opposed by 
60 liberals and 113 conservatives, the Irish nationalists 
being almost equally divided and the labor vote 
mostly in its favor. 

Even among those who favored the bill, the grounds 
for supporting it differed radically, and the same thing 
was true of those who opposed it. The plan of 
woman suffrage limited by property qualifications 
was approved by some members of both parties 
because it would not admit to the vote the lower 
classes of women, and was opposed by others for 
exactly the same reason. Mr. Asquith took ground 
against the bill because it was too radical an innova- 
tion in the scheme of popular government; Mr. 
Lloyd-George and Mr. Churchill voted with him 
because the plan was not radical enough. It is difficult 
to infer, from so confused a state of Parliamentary 
opinion, what the real political drift actually is. Nor 
are the prospects of the bill rendered any more clear 
by the well-known fact that Parliament itself, what- 
ever its members’ individual opinions, is absolutely in 
the dark as to what the present voting constituency 
wishes. The English people have had no opportunity 
of passing any formal judgment on the matter. It is 
uncertain even what the women of England want. It 
will be argued, no doubt, that the animated canvass 
which the “suffragettes” have carried on during 
several years indicates strong convictions throughout 
the ranks of women. But every one familiar with 
political movements is aware that an aggressive cam- 
paign of the sort will cut a much larger figure in the 
public eye than the necessarily more or less passive 
campaign of opposition. There are anti-suffrage 
leagues among the English women as well as suffrage 
leagues; but in the nature of things their voice will not 
be heard in the same degree. Indeed, one admitted 
obstacle of the organized anti-suffrage movement has 
been that many women, especially among those of 
standing in the community, refuse to allow the use 
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of their names on the ground that their objection to 
the whole scheme lay in their dislike of participation 
by women in polities; and that to engage in an aggres- 
sive campaign against the suffrage movement would 
itself be inconsistent with their principles. 

And to this must certainly be added the fact that 
Parliament, by its own supplementary action, dis- 
played a strong desire to get rid of the whole subject, 
for the time being, at any rate. Having cast a 
majority of 109 for the second reading of the bill, the 
House of Commons, instead of carrying the measure 
forward on the calendar at once, threw it back by a 
majority of 145 to the Committee of the Whole, which 
apparently postpones its consideration indefinitely; 
and in the vote for such disposition of the bill, 176 
conservatives and 124 liberals were found in the 
majority, opposed by only 29 conservatives and 101 
liberals. 

It may, however, be fairly assumed that, since this is 
the first occasion when a woman-suffrage bill has been 
formally approved, even to the extent of a second 
reading in Parliament, one inevitable sequel will be 
a thorough-going discussion of the plan before the next 
Parliament convenes. Such discussion has up to the 
present time been conspicuously lacking. The demon- 
strations of the ardent suffragettes around the Houses 
of Parliament, the so-called “hunger strikes,” and, in 
particular, the episode of the women who chained 
themselves to the grating of the visitors’ gallery in 
the House of Commons in order to prevent their own 
removal, have excited at least as much ridicule as 
approval. Here in America, at all events, one is 
strongly tempted to believe that such tactics would 
have destroyed at once and permanently all prospects 
for the legislation desired. It is not by demonstra- 
tions of this sort that any such measure can be forced 
into law; it is by thorough and serious discussion of 
the principles involved. 

In general, it may be said that the more thoughtful 
reviews of the question which have advocated the 
granting of the suffrage to women have based their 
arguments on the fundamental unfairness of depriving 
so large a portion of the community of a share in 
government. More particularly, the old argument 
that taxation without representation is tyranny has 
been greatly emphasized, and stress has also been laid 
on the fact that, without a voice in legislation, women 
could never be sure of being protected against laws 
which should discriminate unequally between the sexes. 

The arguments on the other side have perhaps been 
summed up as concisely as anywhere else by Prof. 
Dicey, in an article of some months ago in the ‘‘Quar- 
terly Review.” Briefly summed up, Prof. Dicey’s 
opposition to the woman-suffrage plan was based, first, 
on the fact that the voting privilege is not an ‘‘innate 
right,” even to the male population as a whole; that 
there is no inequality in taxation, because no woman in 
England is taxed where a man is not taxed under the 
same conditions, and that, as John Bright asserted 
many years ago, “‘women are not a class.’”’ That the 
old law was in many respects unfair to married 
women in the matter of porperty, Prof. Dicey admits, 
but he contends that since the revision of the Married 
Woman’s Property Act, between 1870 and 1882, every 
reasonable grievance of which a married woman had 
the right to complain in respect to her property has 
been removed. 





Going a step further, into what is possibly more 
debatable ground, Prof. Dicey argues that lack of 
emotionalism and firmness of purpose have been the 
mainstay of British constitutionalism, and contends 
that there could be no assurance of their continuance in 
the electorate in the face of so radical an experiment 
as is now proposed. That the suffrage is not desired 
by women as a whole, whereas the extension of the 
suffrage under the reform acts in the middle of the 
past century was certainly demanded by the entire 
constituency which would have been represented, is 
also emphasized, and reference is made, on the same 
lines as were employed by the Prime Minister in his 
debate on the recent bill, to the inconsistency of con- 
ceding the right of women to the Parliamentary 
suffrage while still even tacitly questioning their right 
to Parliamentary representation, Cabinet membership 
and administrative office. 

Both for and against the principle of the recent 
bill, much will be heard on these and similar lines during 
the next year or so. That so fundamental and far- 
reaching a change in the British Constitution should be 
made without more serious deliberation than has yet 
been had, and without better knowledge of the 
constituency’s own wishes, was hardly to be imagined 
in a country so noted for its conservatism in political 
action as England. Perhaps it might be added that 
a project for doubling the number of English electors, 
with a minimum of knowledge regarding the probable 
political consequences of such an act, would be at least 
a venturesome move at a moment when so many 
political issues of the first magnitude are hanging in 
England on the decision of the electorate. 

As time goes on, it is not improbable that these 
arguments will gain the greater hearing. The limita- 
tion of the power of the Lords, decision on the extent 
to which socialistic measures shall be approved as a 
part of British governmental practice, the problem 
of protection or free trade, and the general question 
of imperial administration, are all of them problems 
on which the electorate must give the ultimate decision 
during the next few years. Whether so revolutionary 
a change in the composition of the electorate would or 
would not be a dangerous experiment at just this 
juncture—especially when no human being can be 
sure what would be the effect of such changes on 
the important public problems before the people—is 
the question on which Parliament and the present 
British electorate must reach some decision before the 
next session. 








IMMIGRATION AND EMIGRATION IN 1909-10. 
The statistics of immigration for the fiscal year 
1909-10 issued this week by the U. S. Government 
furnish evidence that in this period of twelve months 
there was a return to normal conditions in the in- 
dustrial affairs of the United States. It is true, of 
course, that the movement of aliens into the country 
in the latest fiseal year was appreciably less than in 
1906-07, when the demand here for an increased 
labor force seemed insatiable; nor does the total quite 
come up to that of 1905-06; but with those exceptions 
the arrivals in no year have been as large as in 1909-10. 
Moreover only in 1906-07 was the neé gain in foreign 
born population (after allowing for the departure of 
aliens) greater than in the fiscal year lately closed. 
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In order to understand the changes in the immigra- 
tion movement from year to year, it is necessary to 
contemplate the changes in trade conditions in the 
United States in the same time. From a period of 
practically unexampled prosperity, we were plunged 
in the fall of 1907 into depression and inactivity. 
Immigration, which for many months had been pro- 
ceeding along record lines, fell off decidedly, and by the 
middle of November 1907 departures of aliens from 
the country exceeded arrivals, and so continued 
month by month until the close of August 1908. In 
the meantime conditions here were beginning to im- 
prove, and when that fact became known abroad the 
tide turned in this direction again and, gradually 
gaining force, has lately been on a very exceptional 
scale once more. At the moment, of course, all of our 
industries are not in a flourishing conditio., but 
where such is the case it is due to a special rather than 
any general influence. Cotton manufacturing, for 
instance, is rather inactive, but that, as is well known, 
is due to abnormally high prices for the raw material. 
On the other hand, railroad earnings keep increasing, 
building operations are comparatively active and bank 
clearings, where unaffected by speculative transac- 
tions, indicate a volume of business clearly in excess 
of earlier years. 

It seems that the number of immigrants admitted 
into the country during the last month of the fiscal 
year (June), at 105,025, while less than in May, com- 
pares with only 85,470 in June 1909 and 31,947 in 
1908. Contrasted with 1907, when 154,734 immi- 
grant aliens came in, there is, of course, a large loss. 
For the six months of the calendar year 1910 the in- 
flow reached 618,588, against 534,123 for the like 
period of the previous year, only 192,656 in 1908, 
and the record aggregate of 743,952 in 1907. And for 
the full fiscal year 1909-10 (July 1 1909 to June 30 
1910, inclusive), the movement was 1,041,570, com- 
paring with 751,786 in 1908-09 (the smallest total since 
1901-02) and 782,870 in 1907-08. The previous year, 
1906-07, gave the high-water mark of immigration— 
1,285,349. 

Turning to the details of the immigration state- 
ment we find that, as for a number of years past, 
arrivals from Italy exceed largely those from any 
other country, making up over one-fifth of the grand 
aggregate. At the same time, the inflow from that 
country, while greater than in 1908-09, falls below 
the totals for several earlier years. Austro-Hun- 
garians, also a very important part of the immigration 
movement, show a gain over a year ago, but a loss 
from some former years, and the same is true of He- 
brews. The most noticeable increase recorded this 
year is in the inflow of Poles, which advanced from 
77,565 to 128,348; the latter figure, however, was 
exceeded by 9,685 in 1906-07. Immigration from 
Mexico, although in no sense large, has increased very 
materially in the last two or three years. The Dutch, 
French, English, German, Scotch and Scandinavian 
immigration, furthermore, is showing considerable aug- 
mentation. This is cause for gratification, as it is 
from those nationalities that a higher, or skilled, 
class of labor is obtained. 

Aside from immigrant aliens, to whom the above 
remarks apply, there is of course also a movement of 
non-immigrant aliens—those returning from visits 
abroad. In June 1910 the non-immigrant influx was 





10,768, against 15,072 in the month of 1909 and 9,147 
in 1908; for the six months it reached 75,506 and 103,- 
947 and 58,764 respectively, and for the fiscal years 
was 156,467 and 192,449 and 141,825. With these 
non-immigrants included, therefore, we have an aggre- 
gate inflow of aliens in June 1910 of 115,793, against 
100,542 in 1909 and only 41,094 in 1908; the six 
months’ total reached 694,094, comparing with 638,- 
070 and 251,420 respectively and for the fiscal year 
the aggregate was 1,198,037, against 944,235 in 
1908-09 and 924,695 in 1907-08. 

Against this inward movement there is a steady flow 
of departures from the United States, varying with 
the season of year or prevailing industrial conditions. 
In 1909-10 and 1908-09 this outward movement was 
of average proportions, but in 1907-08, with depression 
prevailing here, it was the heaviest for any year in 
our history. The June outflow this year was approxi- 
mately 37,000, with the six months’ total 182,708, 
and the fiscal year 1909-10 aggregate 378,559, these 
contrasting with 32,274 and 143,490 and 400,392 for 
the respective intervals in 1908-09 and 60,482 and 
341,881 and 714,828 in 1907-08. Making due allow- 
ance for these departures we learn that there was a 
net increase in our foreign-born population of 78,793 
in June 1910 and 68,268 in June 1909, against a loss 
of 19,388 in 1908; the result for the first six months of 
the current calendar year was a gain of 511,386 
against 494,580 in 1909 and a loss of 90,461 in 1908, 
and the outcome for the fiscal year 1909-10 was an 
augmentation of 819,478, which compares with a like 
net movement of 543,843 in 1908-09 and only 209,867 
in 1907-08. In 1906-07, the record year, the excess of 
arrivals over departures was for the six months no 
less than 662,193 and for the 12 months reached 
1,093 ,480. 





— 





BUILDING SUBWAYS BY ASSESSMENT. 


We have received the following communication from 
the Secretary of the City Club of New York, taking 
issue with some of the statements contained in the 
article under the above caption in our paper of July 23. 
To our thinking there is nothing in this letter which 
requires modification of what was said in the article 


‘referred to, nor is there anything in it that impairs 


our general conclusion that the building of subways 
or other rapid transit lines by assessments on the prop- 
erty benefited would be a menace both to the city at 
large and to the particular property holders who would 
be called upon to pay for the cost of building and 
equipping such lines. We print the communication, 
however, in full,in order that the reader may see wha 
the advocates of the scheme are able to say in its 
behalf. Here is the letter: 


EXECUTIVE OFFICES 
THE City CLUB OF NEW YORK, 
55 West Forty-Fourth Street 
August 3 1910. 

To the Editor Commercial and Financial Chronicle. 
Sir:—In a memorandum, dated October 2 1908, and ad- 
dressed to the Public Service Commission and to the Board 
of Estimate of New York City, the City Club demonstrates 
the feasibility of constructing subway connections in out- 
lying districts by assessment upon the property benefited. 
Hence we have read with interest your editorial of July 23 

1910 entitled ‘‘Building Subways by Assessment.”’ 
The title of our memorandum above referred to is ‘‘Build- 
ing of Rapid Transit Lines in New York City by Assessment 
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upon Property Benefited.”’ It seems unfortunate that the 
author of your editorial did not have this title in his mind, 
for your conclusions in re ability of the taxpayer to pay are 
invalidated by (1) your assumption that he must pay for a 
covered subway instead of a connecting rapid transit line; 
(2) by your failure to consider, on the credit side of the col- 
umn, the enhanced value of the taxpayer’s property; 
and (3) by your failure to distinguish the cases to which 
even its friends do not propose to apply the assessment 
principle. 

1. You assume that assessment rapid transit routes 
would be covered subways costing $1,500,000 per mile. 
Those who evolved the assessment plan contemplated that 
all trunk subways would be built by general taxation, while 
the extensions should be paid for by assessment. These ex- 
tensions in nearly every case would be either in the form of 
elevated structures or ‘open cut’ roads, either of which 
costs approximately $500,000 a mile for a two-track road, 
or one-third of your estimate. The two roads thus far peti- 
tioned for, to be constructed by assessment, are designed 
to be built in either one of these two forms, and would cost 
per mile about the figure named. The construction cost to 
be assessed would be, therefore, not the $150 per lot of your 
article, but $50 per lot. 

As for the argument that work done under public auspices 
has “a habit of running up until the aggregate 
cost is found to be two or three times the original figures,” 
it is not true as to work done by the Public Service Com- 
mission. The estimate of the Public Service Commission, 
made in 1908, for the six sections of the Fourth Avenue 
Subway now under contract was $16,100,000, and the con- 
tracts let aggregate $15,996,000. The Board of Additional 
Water Supply has done at least $50,000,000 of its work 
within its original estimates. As a matter of fact, a sub- 
stantial part of the cost of the rock tunnel under the Borough 
of Manhattan will be paid out of money saved. 

Instead of the cost of equipment equaling the cost of 
construction, it cost, in the present subway, only 50% of 
the cost of construction, namely about $25,000,000. This 
includes a power house capable of furnishing power for a 
greatly enlarged subway and equipment for the most con- 
gested traffic in the world. Equipment for an assessment 
rapid transit connection to any subway ought not to cost 
more than $500,000 a mile, at least until population 
equaled subway capacity. The total cost would there- 
fore be about $1,000,000 per mile, instead of $3,000,000, 
and the assessment per lot $100 on the average instead 
of $300. 

2. You state that many so-called suburban lots in the 
city are not worth more than $500, and you fail to add any 
increment on the furnishing of rapid transit facilities. Even 
in transitless Queens Borough it is difficult to purchase a 
lot for $500. Construct a subway connection and realty 
values immediately at least double. For proof thereof, we 
enclose copy of our memorandum, already referred to, show- 
ing rise in realty values following construction of present 
subway. 

3. The advocates of assessment-built subway connections 
do not urge its application to districts already served by even 
fairly adequate existing rapid transit routes. 

As regards the operation of these roads, it is dependent 
upon a connection with a trunk line through a populous 
district, and affords an opportunity for earlier extension 
than if the public had to wait until a new congestion made 
such an extension by private capital a source of inordinate 
profit. 

As regards the assessment bonds, there are more im- 
portant defects probably than those pointed out in your 
article. To our belief they can be remedied. But even if 
assessment bonds of the ordinary type had to be issued, it 
would not in the least hurt the principle of ‘assessment 
subways.” It would merely slow up the process of building 
subways. The important point is that property enhanced 
in value by the extension to it of a rapid transit subway con- 
nection should pay for the construction of the line to the extent 
that the increased value warrants it, instead of receiving such 
increased value as a present from the city. 

Yours truly, 
Roserr 8. BINKERD, 
Secretary, City Club. 





It will at once be seen that the writer of the forego- 
ing is not discussing the same thing we were discussing. 
He is arguing in favor of elevated structures, while we 
dealt with the cost of the construction and equipment 
of subway routes. At the hearing last April before the 
special committee of the Board of Estimate, when pe- 
titions were submitted for the building of new rapid 
transit routes which would involve an aggregate ex- 
penditure of over 1,000 million dollars, the demand 
was almost exclusively for subway construction. 
Some of the petitioners did declare that they would be 
satisfied with an elevated road if they could not get a 
subway, but on the whole there was very little refer- 
ence to elevated structures, and, indeed, public sen- 
timent, even in the outlying suburbs, is opposed to 
the building of elevated roads as being unsightly, and 
to be avoided if possible. 

Elevated structures, of course, are less expensive 
than subways, and accordingly our critic gets lower 
figures, which is the only object he has in view, since 
he wants to demonstrate the feasibility of the building 
of rapid transit lines by assessment. As he is thus 
arguing from such a totally different standpoint, we 
might dismiss his remarks without further comment. 
We deem it important, however, to point out that his 
estimates of the cost of building elevated roads are 
apparently much too small, vitiating to that extent 
his computations and deductions. He gives the cost 
of elevated structures at $500,000 a mile for a two-track 
road. On Nov. 29 last, Edward M. Bassett, one of 
the members of the Public Service Commission, made 
a speech at a meeting of the various civic bodies of the 
first three wards of Queens, held at Schuetzen Park, 
Astoria. In this, speaking of the cost of rapid transit 
routes, he said: ‘“‘A subway with two tracks will cost 
$1,500,000 a mile, while an elevated road will cost 
just about half that.”” Weare quoting trom the account 
of the speech given in the ‘Flushing Evening Journal’ 
of Tuesday, Nov. 30 1909, as reprinted in a circular 
which the advocates of the assessment plan took occa- 
sion to distribute at the time. Mr. Bassett in this in- 
stance, too, was arguing in favor of elevated roads for 
Queens Borough, and hence would not be inclined to 
overstate the figures. It will be observed that he did 
not say that the cost of elevated roads would be one- 
third of $1,500,000, which would have given the $500,- 
000 a mile taken by our correspondent, but said the 
cost would be “just about half’ $1,500,000, making 
the amount $750,000 per mile. Thus, 50% will have 
to be added to our correspondent’s estimate of $500,000 
a mile, and all his computations increased in like ratio, 

He also thinks that our estimate of the cost of equip- 
ment—the cars, the motive power, the power houses, 
wires, boilers, engines, &c.,&c.,—wastoo high, and says 
that in the present subway the cost of equipment was 
only 50% of the cost of construction, that is about 
$25,000,000. But the reason why the cost of equip- 
ment in this instance has been only 50% of the cost 
of construction is perfectly plain. The present sub- 
way includes several stretches of road where construc- 
tion cost was several times the $1,500,000 per mile 
taken by us in the computations in our article. 
instance, the 


For 
21% mile extension to Brooklyn cost 


$15,000,000, or no less than $6,000,000 per mile. Actu- 
ally , the Interborough Rapid Transit Co. has spent about 
30 million dollars for equipment to date, while the city 
has issued (roughly) $50,000,000 bonds to build the 
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road and the company has itself spent $12,000,000 
more. 

In our article we pointed out that work done by 
Government is always more expensive than when done 
by private parties under the stimulus of self interest, 
and that estimates have a habit of rapidly running up. 
We are told in the above letter that this “is not true 
as to work done by the Public Service Commission,” 
that ‘the estimate of the Public Service Commission, 
made in 1908, for the six sections of the Fourth Avenue 
subway, now under contract, was $16,100,000, and 
the contracts let aggregate $15,996,000.” It will be 
time enough to talk of the estimates of the Public Ser- 
vice Commission having been within the mark when 
the work on this Fourth Avenue Subway has been ac- 
tually completed and the road is ready for operation. 
At present only a beginning has yet been made. As 
pointed out in our previous article, the Brooklyn 
“Daily Eagle,” which has good sources of information, 
in its issue of March 8 last asserted that additional 
private property would have to be acquired to facili- 
tate the construction and operation of the proposed 
subway, and that this would add many millions to its 
cost. The ‘‘Eagle’” also said that, while it had been 
computed that $23,000,000 would cover thecost of the 
whole Fourth Avenue Subway, including the exten- 
sions to Coney Island and Fort Hamilton, it was esti- 
mated now that the actual cost would be much nearer 
$50,000,000 than the $23,000,000 originally counted 
upon. All that it is necessary to add on this point 
is that no one with any reasonable knowledge of the 
cost of such work would seriously contend that this 
line to Coney Island and Fort Hamilton, together with 
the land, property, privileges and easements necessary 
for its construction and operation, is not to cost more 
than $23,000,000; $50,000,000 seems a much more 
likely figure. 

The Secretary of the City Club contends that ‘those 
who evolved the assessment plan’ contemplate ex- 
tensions by elevated structures. But certainly that 
idea is not being followed in the case of the extensions 
of the Fourth Avenue line to Fort Hamilton and Coney 
Island. The Fort Hamilton extension is to be a sub- 
way the entire distance, and so is the Coney Island ex- 
tension except _as regards a very little piece at the 
extreme end, where the conformation of the ground 
makes an elevated structure a necessity. He says 
“the advocates of assessment-built subway connections 
do not urge its application to districts already served 
by even fairly adequate existing rapid transit routes.” 
If that be the position of the advocates of such schemes, 
then their ideas and desires are being strangely disre- 
garded. We would refer again to the contemplated 
extensions to Fort Hamilton and Coney Island. The 
Brooklyn Rapid Transit Co. now has rapid transit 
lines in operation to both points. Elevated trains 
on fairly good schedules are being run to the Island 
over the West End line, the Sea Beach line, the Culver 
ine and the Brighton Beach line, besides which, there 
are numerous trolley surface lines. 
principle laid down by the ‘ 


Hence, on the 
‘advocates,” there is no 


decent excuse for building the Coney Island and Fort 
Hamilton subway, either on the assessment plan or 
directly by the municipality. 

We agree with our correspondent when, in speak- 
ing with regard to rapid transit assessment bonds, 
important 


he says “there are more defects, 





probably, than those pointed out in your article.” 
We do not agree with his further statement that these 
defects can be remedied. But it is not needful to 
enter upon a discussion of that point at this time. 

We admit that in our article we did not take into 
consideration the probable enhancement of the value 
of the taxpayer’s property. We did this purposely. 
To the real estate speculator and the land boomer, 
the possibility of an increase in land values is the only 
argument that appeals; but to the ordinary house- 
holder the situation is different. He goes into the 
suburbs to get air and light and ample room and healthy 
surroundings. He is seeking a permanent home. He 
knows that his property will appreciate in value in 
any event, but he does not want to sell until after the 
lapse of years. If his property rises in value, his taxes 
are also sure to rise. Indeed, assessed values are often 
marked up long in advance of the building of the con- 
templated subway, and the taxpayer is hence obliged 
to pay increased taxes years before the new trans- 
portation facilities are provided. That has been con- 
spicuously true in the case of property along the line 
of the Coney Island extension. There, assessed values 
were in many instances doubled three to five years 
ago, while it will take at least five years from the 
present time, and perhaps a good deal longer, before 
the subway is built. 

It is also well to recall again that property owners 
in the suburbs do not generally build houses on a sin- 
gle 20-foot lot. As previously pointed out by us, the 
least they have, as a rule, is three lots, giving a front- 
age of 60 fect, and more often they have five lots, 
giving a plot of ground 100 feet square. We showed 
in our article that the assessment for building and 
equipping a subway would probably amount to $300 
per lot, making $1,500 for five lots. Suppose, how- 
ever, we assume it would be only $200 per lot (certainly 
a minimum figure), then the assessment for the five 
lots would be $1,000. This, distributed over ten years, 
according to the assessment plan, would involve a pay- 
ment of $100 each year. In addition, the property 
owners’ ordinary yearly taxes have been increased— 
run up, say, from $75 per year to $150. He would 
therefore be called upon to pay altogether $250 per 
year where before he had been paying only $75 per 
year. 

In our estimation, if additional rapid transit lines 
are to be provided, they should be built and equipped 
by private capital. In such event, the city would have 
to run no risk of losses from operation, its credit would 
not suffer, the property owner would not be called 
upon to pay the whole or any portion of the cost and 
would yet get the benefit of any increase in values to 
result from the new transit facilities. That is the good 
old-fashioned way under which over 230,000 miles of 
steam railroads have been built in the United States. 
If any one should seriously contend that building of 
further new roads by private capital must now cease, 
that the farmer must henceforth submit to assessments 
in order to build the same, inasmuch as the value of 
his land would be doubled or trebled, the suggestion 
would be laughed at. We do not see that the situa- 
tion is any different in the case of municipal subways. 
If private capital cannot sce any inducements to build 
such lines, certainly the municipality should not as- 
sume the risk of providing them, either on the assess- 
ment plan or in ony other way. 
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RAILROAD GROSS EARNINGS FOR THE HALF- 
YEAR. 

The compilations we present to-day covering the 
gross earnings of United States railroads for the first 
half of the current calendar year furnish striking 
testimony to the great expansion in the railroad busi- 
ness in this period of time. They show that, as far 
as the volume of traffic is concerned, the railroads 
have had no reason to complain. Later on, when we 
shall be able to present similar compilations regarding 
the net earnings,it will appear that, notwithstanding 
this growth in traffic and in gross receipts, there has 
been a qualifying circumstance which serves to temper 
materially the feeling of satisfaction that might other- 
wise be felt. For the fact is that, owing to the great 
rise in operating cost, the profitableness of the business 
has been greatly impaired. As a consequence, there 
has been relatively little addition to the net, despite 
the noteworthy expansion in gross receipts. 

To-day, however, we shall confine ourselves entirely 
to the gross results. While it is known that gross 
earnings have been steadily rising, the magnitude of 
the gain for the six months will, we think, nevertheless 
be a surprise to most persons. According to our 
figures, comprising an aggregate of 216,909 miles of 
road, the increase for the half-year reaches no less 
than $159,453,048. The amount will be yet larger 
when complete returns become available, especially 
as in the case of a.number of large roads the June 
figures are still delayed (June being the closing month 
of the fiscal year, when more or less adjustments are 
always made), and in such instances our figures neces- 
sarily cover only the five months to May 31 in both 
years instead of the full six months. In ratio the 
improvement is 14.54%. 

It is almost superfluous to say that the present 
year’s increase follows a very large increase the pre- 
vious year, too, though on the other hand this latter 
represented nothing but a recovery from the tre- 
mendous loss of the year 1908. Our early compi- 
lation for the six months of 1909 showed an increase 
of $108,137,631, or 11.15%. Several weeks later we 
presented more nearly complete returns, and then the 
increase reached $122,730,709, or 11.86%. In 1908 
the loss by our final compilations amounted to $197,- 
085,791, or 16.65%, but the figures related to only 
202,172 miles of road and we estimated that the total 
falling off must have reached $235,000,000. The 
gains for 1910 and 1909 combined, it will thus be seen, 
greatly exceed the 1908 losses, and hence the present 
year’s earnings, speaking of the roads collectively, 
may be declared to be much the largest on record. In 
the following we show the comparisons for the first 
six months of each year back to 1897. 

















Mileage. Earnings. | 
Jan.1 [————_———_—_—_— ———— — — — _— — —_ — —— | Increase 
to Year Year | In- Year Year or 
June 30. | Given. |Preced. \cr’se Given. | Preceding. | Decrease. 
Miles. | Miles. | % S$ s $ % 

SOO wands 158,295)157,463) 0.52) 473,084,924] 475,293,350) —2,208,426] 0.46 
1898 _----|158,775)157,702| 0.68] 536,375,776| 477,035,482] +59,340,294]12.44 
1899 __---|161,166|159,865) 0.81] 556,326,364] 523,231,211] +33,095,153] 6.32 
1900 __--- 166,704/162,190} 2.79) 643,342,643} 565,393,511! +77,949,132/13.78 
S90S .-2>- 175,371)171,257| 2.40] 704,538,792} 642,321,514) +62,217,278| 9.69 
1902 _----{179,065)176,459| 1.47) 749,023,005] 701,688,284) +47,334,721] 6.74 
ee 173,655) 169,747] 2.36] 847,034,318] 745,087,476| +101 ,946,842/ 13.68 
1904 ---}177,673/173,495| 2.41] 794,929,168} 810,131,983} —15,202,815] 1.87 
1905 -----|185,912/183,320] 1.41] 910,027,258] 846,375,228] +63,652,030} 7.52 
1906 -----|196,571/194,005) 1.32)1,049,355,572| 922,696,020} + 126,659,552) 13.72 
1907 _---- 200,352/197,715) 1.52/1,185,196,030| 1,050,957 ,676| + 134,238 ,354|12.77 
1908 - - |202,172)200,083) 1.04! 987,005,757|1,184,091,548| —197 ,085,791) 16.65 
2000... .2 211,536)208,409] 1.50]1,077,855,189| 969,717,558) + 108,137,631)11.15 
| ae 216,909)213,610 1.50) 1,255,758, 276) 1,096,305 ,228| + 159,453,048] 14.54 

















Note.—Neither the earnings of the Mexican nor Canadian roads nor the mining 
operations of the anthracite coal roads are included in this table. 








What gives additional significance to the improve- 
ment the present year is that it was made in face of a 
large falling off in the cotton movement over the roads 
in the South. The shipments of cotton overland for 
the six months of 1910 reached only 509,664 bales, 
against 710,783 bales in 1909 and 681,640 bales in 
1908. At the Southern outports the deliveries were 
but 1,964,066 bales, against 3,408,041 bales in 1909 
and 3,043,028 bales in 1908. From the following 
table it will be seen that the falling off in the deliveries 


in 1910 extended to every one of the ports. 


RECEIPTS OF COTTON AT SOUTHERN PORTS FROM JAN, 1 TO JUNE 30 
-—Since January 1—————————— 











Ports— 1910. 1909. 1908. 1907. 1906. 1905 * 
Galveston___-_- bales. 685,311 1,194,089 1,088,886 1,603,836 805,768 903,476 
Port Arthur, &c__-- 107,515 232,159 82,453 104,263 49,300 177,161 
New Orleans_...... 569,732 865,419 897 ,383 942,021 738,463 1,091,684 
| ee a ee 73,557 131,791 107 ,350 82,289 69,502 104,913 
Pensacola, &¢------ 57,453 83 ,556 74,790 74,336 80,207 89,056 
Savannen ...<..6-. 220,888 400,934 371,289 397,644 380,990 555,788 

Brunswick -- - -- on 39,817 106,871 66,068 64,588 64,972 61,981 
Charieston....-...- 23,438 61,650 35,447 30,650 27 ,902 43 ,874 
Georgetown_-__.---- 592 1,291 562 402 662 276 
Wilmington-------- 41,471 114,116 129,590 71,784 54,224 95,162 
Norfolk _--.-- sambaw 137,023 202,285 187,473 225,822 155,304 285,590 
Newport News, &c-_- 7,269 13,880 1,737 31,810 11,132 20,487 

a 1,964,066 3,408,041 3,043,028 3,629,445 2,438,426 3,429,448 


In the grain movement Western roads enjoyed some 
advantage by reason of larger deliveries, but the sea- 
board deliveries fell off. We insert here a little table 
to show the seaboard grain receipts, and from this it 
appears that the aggregate for the leading cereals 
amounted to 81,375,347 bushels in 1910, against 
87,440,050 bushels last year. 

RECEIPTS OFFLOUR AND GRAIN AT SEABOARD JAN. 1 TO JUNE 30. 








Receipts of— 1910. 1909. 1908. 1907. 1906. 
PW atsxwancce bbis_ 8,317,837 7,362,156 8,412,332 9,743,742 8,081,540 
WOE 2 nadnen bush__33,713,152 33,340,796 36,758,872 42,739,714 37,058,172 
ee 22,512,796 26,638,999 25,220,828 58,270,999 66,701,217 
GRE s anann caannsinda 22,894,634 23,010,866 20,458,603 28,018,671 41,211,387 
DAE odks anasaneen 1,841,976 4,072,637 2,629,728 2,656,917 7,244,617 
2 ee ee 412,789 376,752 1,097,450 1,242,702 828,190 

Total grain. -.-_---..-- 81,375,347 87,440,050 86,165,481 132,929,003 153,043,583 


At the Western primary markets the receipts were 
larger in the case of all the cereals, the aggregate 
deliveries of wheat, corn, oats, barley and rye combined 
being 288,194,669 bushels forthe periodfrom Jan. 1 to 
July 2 in 1910, against 240,090,916 bushels in the 
corresponding period of 1909. We annex our usual 
table giving the details of the Western grain move- 


ment in the customary form. 
RECEIPTS AT WESTERN PRIMARY MARKETS. 








January I to Flour. Wheat. Corn. Oats. Barley. Rye. 

July 2. (bbls.) (bush.) (bush.) (bush.) (bush.) (bush.)¥ 
Chicago— 

1910________.3,954,977 6,285,900 45,312,650 39,241,400 13,769,900 538,000 

1909_____._...3,927,676 5,358,348 43,803,771 40,493,901 13,140,693 602,000 
Milwaukee— 

__. Ss 1,453,795 3,162,240 4,288,660 5,065,250 6,413,893 419,050 

ae 1,429,583 2,249,431 3,757,900 4,475,100 5,083,300 500,900 
St. Louis— 

| Se 1,255,990 5,535,842 13,685,317 9,850,460 906,900 162,100 

Sear 1,170,640 4,292,787 11,801,240 7,861,865 1,675,900 121,463 
Toledo— Ce] 

OE re 893,000 2,299,900 1,002,600 ---_.--- 68,650 

re Se 682,400 1,786,800 699,900 4,155 53,300 
Detroit— 

1910 a al 106,764 420,422 1,233,111 fk ae 

Ea 57,649 555,992 1,141,959 8 eee 1,000 
Cleveland— 

1910 de dal 48,020 138,193 3,247,425 1,942,523 52,412 7,242 

To aneaded 28,847 182,979 2,612,920 2,818,479 DEL tee + ntnsnse 
Peoria— 

1910____.....1,658,564 321,292 8,046,368 6,085,862 1,254,912 199,700 

| Par oes 933,728 323,305 7,504,360 3,679,580 1,616,000 171,000 
Duluth— 

TS 368,010 9,805,049 612,693 4,716,865 3,489,135 314,846 

es 1,327,045 5,346,992 666,311 1,163,908 1,393,577 35,826 
Minneapolis— 

ee al | glial 43,506,940 4,693,121 6,675,708 9,219,458 870,530 

Dk enae -atahee 29,155,780 2,860,236 5,148,950 6,735,534 655,823 
Kansas City— 

Se re 9,925,350 9,695,850 1,863,900 -........  .-.--. 

ae 8,641,050 5,330,800 2,780,000 ....-2-. enacess- 

en 8,846,120 79,994,228 93,115,095 77,398,618 35,106,610 2,580,118 

reer 8,875,168 56.789,064 81,266,357 70,002,286 29,891,897 2,141,312 


The improvement in earnings continued through all 
the months of the half year, and it is a remarkable 
circumstance that the ratio of increase kept nearly 
uniform from month to month, the range being be- 
tween 12.90% gain in June and 16.25% in May. This 
is the more noteworthy inasmuch as in January and 
February heavy snowfalls and low temperatures acted 
to retard railroad traffic more or less in different 
sections of the country. In May suspension of mining 
in the bituminous coal regions reduced coal traffic over 
many roads in the Middle and Middle Western States. 
The monthly summaries are as follows: 


’ 
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Monthiy Summaries. 


| 1910. 1909. 


Inc. or Dec. | 


j 


% 





Month Jan 
Month Feb 
Month Mch 
Month Apr 
Month May 
Month June 


1910 (740 roads) 
1910 (773 roads) 
1910 (739 roads) 
1910 (750 roads) 
1910 (725 roads) 
1910 (253 roads) 


. $ 

Lone ate.ou0 182,649,825 
|202,258,490| 174,159,723 
'237 ,533,005| 204,916,997 
\225 225,596) 196,595,911 
230,033 ,384| 198,049,990 
143,703,054 127,593 ,822 

| 








$ | 
+27 652,394 15.14 
+ 28,098,767 16.15 
+ 32,616,008 15.92 
+ 28,629,685 14.50 
+31,983 ,394' 16.25 
+16,109, =e 12.85 


In the case of the separate roads the increases s have 
been very large and also very numerous. 
instance has there been a decrease of any magnitude, 
namely in the case of the San Pedro Los Angeles & 
Salt Lake, and there the explanation is very simple; 
floods washed away a portion of the road early in the 
year and through traffic was not restored until June. 


The table we now introduce shows all changes 
separate roads, whether increases or decreases, 


amounts exceeding $1,000,000. 


PRINCIPAL CHANGES IN + soot EARNINGS 


Pennsylvania (3) 
Baltimore & Ohio 


Southern Pacific (11) _. 


Great Northern 
Union Pacific (3) 
Atch Top & Santa Fe 


Chic Burl & Quincy_- 

Louisville & Nashville. - 
N Y Central & Hud River 04,397,028 
Chicago & Northwestern 


Missouri Pacific (3) 


Lake Shore & Mich Sou- 


Illinois Central_-_--_-_- 
Norfolk & Western 
Northern Pacific 


Chicago Milw & St Paul. 


Southern Railway 


Philadelphia & Reading. a2 
Pittsburgh & Lake Frie_ 
N Y New Haven & Hartf a2,314,853 | 

2,194,667 | 

1,918,168 | s 
1,798,384 | 
Note.—Figures in parenthesis after 


Chesapeake & Ohio 
Atlantic Coast Line 
| ae 


JAN. 


Increases. 


7,564,783 | 


7#$19,660,700 | re leve CincChic & St L 
Duluth Missabe & Nor 





,597,193 | 
2,500,977 | 


San Ped LosA & S Lake- 


In only one 


1 TO JUNE 


for the 


for 


= 30. 


Increases. 





Representing 72 roads 
in our compilation. $129,525,454 


$1,673,245 
1,649,722 


7,329, 862 | Duiuth & Iron Range 1,638,984 

ithe 6,695,493 |Minn St P & SS M (2)- 1,599,569 
_.. 6,266,880)| Rock Island (4)_- ___-- a1,585,911 
(7) 5,112,941] Lehigh Valley. ._-.-.--- a1,487,769 
a4,775,156 | Wabash..........- = 1'434:515 
4,485,384 | Michigan Central ------ 1,397,035 
Boston & Maine_ -_-_--- a1,3829,463 

4,365,151 | Seaboard Air Line_ ----- 1,240,924 

_.. 8,632,132| Denver & Rio Grande__. 1,240,227 
3,468,020/St Louis & San Fran (3). @1,196,623 

GS 3,415, 847} Delaware Lack & West_. 1,190,978 
_.. 8,107,427) Chicago Great Western... 1,127,466 
_.. @3,011,159} Elgin Joliet & Eastern... 1,112,281 
2,961,939 | Colorado & Southern (4). 1,100,953 

acs O8,War, 40. |eeOCeing Varney... ..... a1,017,884 





Decrease. 


$1,695,834 


name of road indicate number of 


lines or companies for which separate returns are given in our compilation. 


a Figures are for five months only. 
operations of the New York Central itself. 
and controlled roads, like the Michigan Central, the Lake Shore, the 


Four,’’ the ‘‘Nickel P 
Central System, 

y These 
Pittsburgh, 


late,”’ &C., 


b These figures cover merely the 
Including the various auxiliary 


“Big 


the whole going to form the New York 


the result is a gain of $16,501,241. 
figures represent the lines directly operated east and west of 
Eastern lines showing $10,281,000 
lines $9,379,700, for all lines owned, 


result for six months is a gain of $23,540,128 


We now 


ncrease and the Western 
leased, operated and controlled, the 


add our full detailed statement embracing 


all roads for which it has been possible to procure or 
make up the figures. 
GROSS EARNINGS FROM JANUARY 1 TO JUNE 30. 








Name of Road. 1910. 
$ 

Alabama & Vicksburg c 831, 401) 
Ala Great Southern_c_ 2,197, 051) 
ABD BIO08 6... 6104s. 935,479) 
Arizona & New Mexico a402,345 
Atch Top & S F(7 rds)c 52,095,653 
Atlanta Birm & Atl_c_ 1,278,827 
Atianta & West Point_ a454,552 
Atlantic &St Lawrence a627 ,205 
Atlantic Coast Line_c_ 15,836,623 
Adantic City._......- a544 933 
Baltimore & Ohio_c_- 44,830,632 
Bangor & Aroostook _¢ 1,574,859 
Belt Ry of Chicago- -_- a778,284 

mer & Lake Erie_ 3,207,790 
Birmingham & South’n 4365 ,737 
Boston & Maine______ a16,936,784 
Buffalo & Susqueh__-- b561,295 
Buff Roch & Pitts_c__ 4,231,406 
Butte Anaconda & Pac a505,060 
Carolina Clinch & Ohio 627,975 
Central New England_ a1,246,048 
Central of New Jersey _ a9 898,749 
Central of Georgia.c__ 5,747,529 
Central Vermont ____-_ 21,491,860 
Charleston & WCaro_-_ 779,614 
Chesapeake & Ohio_c_ 15,422,463 
Chicago & Alton_c___- 6,158,519 
Chicago & East Illinois 5,731,630) 
Chicago & North West 35,010,492 
Chicago Burl & Quincy| a35,358,424 
Chicago Cin & Louisv_ a604 ,164 
Chicago Great West_c_ 6.116.277 
Chicago Ind & Louisy c 2,937 365 
Chicago Mil & St Paui| @25,366,968 
Chicago Peo & St L___ a709 ,587 
Chicago St PM & O__ 7,304,182 
Cin Ham & Dayton__- 4,468,583 
Cin N O & Tex Pac_c-_ 4,636,877 
Cleve Term & Valley_- a502,501 
Coal & Coke.._...__. 366,588 
Colorado & Sou (4 rds)c 8,092,709 
Colorado & Wyoming- a387 ,994 
Colorado Midiand____- a846 ,228 
Copper Range_______- a279,649 
Cumberland & Penna_ a397 ,602 


Delaware & Hudson_-_ 
Del Lack & Western__ 
Denver & Rio Grande c 
Deny Northw & Pac. c_ 
Detroit & Tol Sh Line_ 
Detroit & Mackinac_c_| 
Det Gr Hav & Milw_ 
Det Toledo & Ironton ¢ 
Duluth & Iron Range_ 
Duluth Missabe & Nor_ 
Duluth So Sh & Atl_c_ 
Eastern Ry of New Mex 
Elgin Joliet & Eastern 
Erie (2 roads) _c_-__-_-_- 





Evansy & Terre Haute 
El Paso & Southwest_-- 
Florida East Coast___- 
Fonda Johns & Glov_c 
Georgia RR_+ | 
Ga Southern & Fia_c__| 
Grand Trunk West __- | 


9,635,252 
17,518,113 
11,122,274 

429,097 
a401,923 
630,232 
989,031 
773,043 

3,812,728 

5,004,750 

1,581,311 

a393 ,960 

4,671,812 

a21,750,268 

1,183,551 

3,863,784 
a2 ,246,049 
452,053 
1,430,158 


| 








1,136.610 
3,104,108 





Increase (+) Mileage. 

1909. or, £'Iife_—_-—-—_—-—— 
Decrease (—).| 1910. | 1909. 

$ $ 
745,881 +85,520 142} 142 
1,745,642 +451,409 309) 309 
796,940 + 138,539 301) 301 
a391,611 +10,734 108) 108 
46,982,712} +5,112,941| 9,961) 9,792 
1,059,252 +219,575 670 642 
a394,711 + 59,841 93 93 
a511,945 +115,260 167 167 
13,918,455} +1,918,168| 4,469) 4,485 
a500,938 +43,995 167 167 
37,265,849] +7,564,783/ 4,198) 3,992 
1,422,062 + 152,797 600 514 
844,727 —66 443 21 21 
2,432,596 +775,194 201 201 
a282,057 +83,680 25 25 
215,607 ,321 +1,329,463! 2,243) 2,242 
6736,265 —174,970 361 372 
3,439,597 +791,809 568 568 
a516,875 —11,815 46} 46 
196,801 +431,174 237 211 
a1,067 ,303 +178,745 279 294 
a9,120,695 +778,054 668 668 
5,176,372 + 571,157 1.916; 1,916 
@1,369,350 +122,510 411 411 
716,258 +63 ,356 341 340 
13,227,796] +2.194,667} 2,223 1,896 
5,801,466 +357 ,053 998 998 
4,911,668 +819,962 966 966 
30,645,341] +4,365,151| 7,637) 7,634 
a30,583,268| +4,775,156| 9,040] 9,023 
a543 ,535 + 60,629 285 285 
4,988,811] +1,127,466] 1,487) 1,476 
2,547,235 +390,130 616 616 
a22,405,029! +2,961,939} 7,512} 7,512 
a622,741 +86,846 255 255 
6,386,911 +917,271| 1,739} 1,739 
3,647,184 +821,399} 1,036] 1,036 
3,938,876 +698,001 336) 336 
a414,885 + 87,616 93} 93 
307 ,084 +59,504 197 191 
6,991,756] +1,100,953] 2,032) 1,952 
a321 404 +66,500 55| 55 
4893 ,95 —47,730 338] 338 
a278, 760 +880 128) 123 
a276,284 +121,318 33 PS 
9,297 367 +337,885 843) 845 
16,327,135] +1,190,978 » 230 893 
9,882,047} +1,240,227 553} 2,516 
241,224 + 187,873} 2 14| 214 
a307 = +94,090 74| 79 
590,27 +39,957 370) 348 
784 798 + 204,238 191) 191 
650,545 + 122,498 441| 441 
2,173,744] +1,638,984 168} 168 
3,355,028] +1,649,722 293} 282 
1,346,147 + 235,164 609 | 593 
428,190 —34,230 227} 227 
3,559,531] +1,112,281 781) 778 
a19,951,884] +1,798,384! 2,230 ,170 
964,427 +219,124 310 310 
3,857 ,007 +6,777 901) 867 
a2,012,658 +233,391 584 584 
376,467 +75,586 84] 84 
1,271,623 + 158,535 307} 307 
1,036,499 +100,111 395| 395 
2,717,579 +386,529 336 336 

















Great Northern 


Hocking Valley 


Lake Terminal 


Miss Central_c 





Monongahela 


Vandalia 


Port Readin 


Sunset 


Wabash_c 





























Increase (+-) Mileage, 
Name of Road. 1910 1909. orc —-— 
Decrease (—).| 1910. | 1909. 
3 3 $ 

— 29,548,411 22,852,918] +6,695,493) 7,129) 6,961 
Green Bay & Western. a249,76 4 a222,161 + 27,603 225 225 
Guif & Ship Island-.___ a854,405 a792,851 +61,554 307 307 
a a2,969,111 a1,951,227; +1,017,884 350 347 
Hunting & Broad Top 306,939 a237 481 + 69,455 70| 70 
Illinois Central_c____- 31,318,530] 27,902,683; +3,415,847| 4,551) 4,551 
Internat & Gt Nor_c_- 4,008 ,034 3,745,504 +262,530; 1, 159} 1,159 
Iowa Central_c.____- 1,617,804 1,480,551 + 137,253 | 558| 558 
Kanawha & Michigan. a1,135,716 a 771,605 +364,111 175} 177 
Kan City Mex & Or’t_c 885,225 756,397 + 128,825 740) 660 
Kan City Southern_c_ 5,055,133 | 4,418,759 +- 636,374 827) 827 
Lack & Wyoming Vall_ 276,467 | 261,406 + 15,061 23 23 
ae 256,970 183,550 +73,420 11} 6 
Lehigh & Hudson Riy-_ a599,838 a548,478 + 51,360) 97 97 
Lehigh Valley_c..._.-. a14,677,332) @13,189,563 + 1,487,769; 1,441} 1,446 
Lehigh & New England a358 ,720 a292,368 + 66,352) 170 170 
Lexington & Eastern_c 260,089 219,846 + 40,243) 93 93 
Louisiana & Arkansas c 683 ,678 616,339 + 67,339) 255) 226 
Louisv & Nashyille_c_-_ 26,461,650 21,976,266) +4,485,384| 4,595) 4,401 
Louisvy Hend & St L.- 582,163 503 ,071 +79, 092 | 206} 200 
Maine Central. .....-.- 4,252,098 4,000,905 +251, 195} 932 931 
Midland Valley------- 661,099) 485,549 + 175,550) 324 324 
Mineral Range c_.._- 389,754 | 393 ,985 —4,231) 127 129 
MStP &SSM (Qrds)c 10,497 1466) 8,897,897] +1,599,566| 3,569) 3,458 
Minnesota & Iinternat- a354, 884) a263 ,244 +91,64( 177 177 
Minneap & St Louis_c_ 2,279,4: 38 | 1,893 ,325 +386,1Lls 1,027 1,027 
SI 6 459.251) 366,041) +93 ,21¢ 164 150 
Miss River & Bonne T_ a362,788! a270,865) + 91,923) 53} 53 
Mo & Nor Arkansas__- a348,879| a230,355) + 118,524) 365] 346 
Mo Kansas & Texas_c_| 12,402,505) 11,508,545) +t 893,960] 3,072| 3,072 
Mo Pacifie (3 roads) - - - | 25,955,036 22,322 ,904 +3,632,132| 7,170) 6,488 
Mobile & Ohio_c_____-_| 5,415,468 4,792,736 +622,732| 1,114) 1,114 
ek de anita a a 788,409 | 486 250) +302,15¢ | a 61 
Monongahela Conn_--- 519,081) 376,864 + 142,217) 7 
Nashy Chat & St L-c_| @4,912'407| 24,680,613} +231,795| 1, 230| 1,230 
New Orleans Gt Nor-_'! a681,326) 281 1603 | +399,723) 276 91 
New Orleans & Nor Ec} 1,788,287 1,563,796) 224,491) 195 195 
New Orl Mob & Chic_c} 880,247 | 744, 159] +136, Oss | 403 | 403 
Newburgh & So Shore. | 274,22: 257,535) +- 16,696 13) 12 
New York Cent & HRc| 46,970,79$| 42,573,770| -+4,397,02+| 3,588) 3,587 
Chic Ind & South _c_| 1,925,758 | 1,426,682) + 499,07¢ 329) 332 
Chic Kal & Saginaw) 90,466) a76,059) + 14,407 | 55 55 
Cin Northern _c.- -- 589,966) | 524,631) + 65,336 247 247 
Cléyv Cin Ch & St L_ ¢| 14,181,268 12,508,023} +1,673,24E| 1,982} 1,982 
Det & Charlevoix. - - "a29,517 a43 ,675) —14,15 51 51 
Dunk All Vall & Pit_ @113,787 | 2103 ,979 +-9,80% 91 91 
Fulton Chain......-|.-. a1,665) as ,907 —7 ,242 2 2 
Indiana Harbor Bait! a968,425 | a689 ,233 +279, ey 106} 105 
Kankakee & Seneca _| a37 755 a28 ,946) +8,813 43 43 
Lake Erie Atl & Wh)! a248,34 a213,522} +34,823 8S 88 
Lake Erie & West _c| 2,570,881 | 2,167,342) +403 539 | 886 886 
Lake Sh & Mich So c} 23:7 713,128 | 20,2 45,108) +3, 468 020) 1,662 1,511 
Louisy & Jeff Bridge} a86,799) a61,742) + 25,057 | 3| 3 
Michigan Central_c. 13,987,405 | 12,590,368! +1,397,035} 1,746! 1,746 
Mt Gilead Sh Line__| a2,16& a2,028| +141) 2 2 
N Y & Ottawa____- a65,075| a59,072| +6,003! 70! 70 
N Y Chie & St L_c__-| 5,449,523) 4,671,473) +778, U50! 558) 556 
Peoria & Eastern_c_| 1,591,758! 1,336,352] +255 406) 350] 351 
Pitts & Lake Erie_c_| 8,283,619 5,782,642); +2,500,977) 191} 191 
Raquette Lake__----| ai2,112| a14,051; —1,938) 24! 24 
Butiand ¢........- 1,476,340) 1,370 ,055) + 106,258) 468) 468 
St Law & Adiron_- -| a248,968 | a214, 744 +34,224 65) 65 
Toledo & Ohio Cent ¢) 2,249,376) 1,667,504) + 581,872) 444] 444 
Zanesville & West--| a192,514| a184,582| +7 ,932 89} SY 
N Y New Hav & Hart_|} 424,184,420; a21,869, 567} +2,314,853| 2,045) 2,043 
N Y Ontario & West_c| 4,129,523) 3,949,969) +179, 554) 545 545 
N Y Susq & Western_c} 4@1,439,465 a1,437 893} + 1,575) 151| 151 
Norfolk & Southern -- 1,382,498| 1,276,803) + 105,695} 602) 582 
Norfolk & Western _c- - 17,733,952) 14,626, 525} +3,107,427; 1,951) 1,942 
Northern Pacific-- - - - | _427,679,033| 424,667,874) +3,011,159) 5,849) 5,695 

Pennsylvania—Lines E 1st of Pittsbu} rgh— 
Pennsylvania RR-c_| 80,423,949) 70,142, 949| + 10,281,000; 3,970, 4,017 
Balto & Sparrows Pt| 641,393 | 018,449) + 22,044 5 5 
Balto Ches & Atl .--| a84,530) a77 ,944! + 6,586 88! 88 
Cornwall & Lebanon a164,858 a142,546)| + 22,312 26) 26 
Cumberland Valley~ 1,491,742 1,192,535) +299,207 162) 162 
Long Isiand_c.....- 5,140,325 4,728,203 | +412,122 390) 391 
Louisville Bridge Co_ a134,368 111,893) +22,975 3) 3 
Maryland Del & Va- a37 737 G32 506 +4,931 84) 84 
N Y Phila & Norfolk 1,692,575 1,488,195) + 204,384 112} 112 
Northern Central_c_ 6,190,394 5,710,994 + 479,400 467) 468 
Phiia Balto & Wash c 9,082,411 8,465,211 +617,200 717) 716 
Rosslyn Connecting- a7 ,950 a7 775 +175 & 3 
Union RR of Balto- - a624,97 1) a486,450 + 138,521 9 9 
West Jersey &Seash ¢ 2,599,952) 2,398,452 + 201,500 355 355 

Lines West of Pitts— 

Lines directly op(2) c 45,764,021 36,384,321) +9,379,700| 2,883) 2,886 
Cine & Muskingum 480,249) 391,842 + 88,407 145 148 
Cine Lebanon & Nor a165,091) a125,125 +39,966 45 45 
Cleve Akron & Col-- 1,232,991) 964 ,987 + 268,004 212 210 
Grand Rapids & Ind 2,423 1023 | 2,193,387 + 229,636 585 592 
Toledo Peo & West_c 675, 325) 513,989 +61 '336 248 248 
---<------ 4,875,928, 4,180,734 +695,194 827 829 
Waynesb & Wash-- a54, 106) a44,435 +9,671 28 28 
Wheeling Terminal_ a18,057| a13,100 +4,957 10 10 
Pere Marquette -_------ 7,728,480} 6,943,276 +785,204; 2,328) 2,341 
Pitts Shaw & Northern a469,615 a322 ,832 + 146,783 241 238 
Phila & Reading- ----- a18,685,807| @16,088,614 +2,597,193; 1,024; 1,024 
Pace a527, 551 a500 057 +27,494 21 21 
Quincy Om & Kan City a361 ‘063 | a317,382 +43,681 262 262 
Richmond Freds & Pot a1,082,437) a947 ,285 + 135,152 83 83 
Rio Grande Southern _c 292,197! 253,815 +38,382 180 180 
Rock Island (4 roads)_| @25,448,967} @23,863,056; +1, “ry 911i} 8,016} 8,029 
St Joseph & Grand Isl_ a633 ,394 a595,060 +38,334 319 319 
St L & San Fr (3 rds)_c| @16,388,969) @15,192,346) + 1,196,623 5,072) 5,075 
St L Merch Bdge Term a752, 958 a558 645) + 194,313 9 9 
St Lo Southw (2 rds) c_ 5,193,284 4,791,074) +402,210} 1,476) 1,469 
San Ant & Aran Pass_- a1.485,076| 1,384,612 + 100,464 727 727 
San Ped Los Ang & 8 L a1,503,050 a3,198,884; —1,695,834 972; 1,099 
Seaboard Air Line_c-- 10,510,542 9,269,618 +1,240,924| 2,995) 2,997 
South Buffalo-------- 484,211 234,973 +249,238 35 35 
Southern Railway _c_- - 28,010,215 25,082,454) +2,927,761| 7,050) 7,050 
Southern Indjana__---- a553,143 4473 ,086 + 80,057 237) 237 
Southern Pac (1irds) c| 65,070,623} 57,740,761! +7,329,862} 9,800] 9,709 
Spokane International _ a451,637 a263,166 + 188,471 141 141 
ae nade as a a347,914 a145,286 + 202,628 42 42 
Syracuse Bing & N Y_ 490,576 453,851 +36,725 81 81 
Terminal Assn of St L_| @1,077,432 a943,185| +134,247 34 26 
Texas & Pacific_c_.---- 7,430,676 6,618,168) +812,508} 1,885) 1,885 
Texas Central_c------ 459,230 507,502 —48,272 268 268 
Tonopah & Goldfield - - 393,990 397,113] —8 198 109 109 
Tol St Louis & West_c 1,796,764 1,622,404 -+ 174,360 451 451 
Union Pacific (3 rds) _c¢ 42,377,253 36,110,373 +6,266,880} 6,405) 6,145 
Union RR (of Pa)---- 1,757 ,223 1,299,061 + 458,162 31 31 
Vicks Shrev & Pacific _c 699,263 673,288 +25,975 171 171 
Virginia & Southwest _c 579,605 501,315 +78,290 188 188 
ig ae PESTS 13,943,364 12,508,849; +1,434,515| 2,514) 2,514 
Wheeling & Lake Erie ¢ 3,303 ,553 2,713,170 + 590,383 458 442 
Western Maryland_c-- 3,054,391 2,361,985 + 692,406 543 543 
Western Ry of Aila- --- 0395 ,069 b360,759 +34,310 133 133 
Yazoo & Miss Valley_c 5,005,559 4,706,095 +299,464; 1,371] 1,371 
152 minor roads- - - - -- 5,925,699 5,304, 381 + 621,318 _ 3,959 3,789 
Grand total (380 rds) /1,255,758,276/1 1,096, 305,: 228] + 159,453,048 216. 909 213, 610 

Net increase (14.54%) 

| | 














a These figures are for five months only in both years 
b These figures are for four months only. 
c These figures are furnished by the company 
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ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 


—The public sales of bank stocks this week aggregate 746 
shares, of which 538 shares were sold at the Stock Exchange 
and 208 shares at auction. The auction sales included a 
large lot, 200 shares, of stock of the National Reserve Bank, 
which was sold at 100. No trust company stocks were sold. 
The table below, given in our usual form, shows the actual 
sales of New York City bank stocks made during the week 
at auction and at the Stock Exchange. Extensive tables 
showing the bid and asked quotations, deposits, surplus, &ce., 
of banks and trust companies in all important cities in the 
United States are published monthly in the “Bank and 
Quotation” Section, the August issue of which accompanies 
to-day’s ‘‘Chronicle.’”’ Bid and asked quotations for all New 
York City bank and trust company stocksare also published 
weekly in another department of the paper, and will be found 
to-day on pages 321 and 322. 


Shares. BANKS—New York. Low. High. Close. Last previous sale. 
8 Chemical National Bank... 401 401 401 Dec. 1909— 450 
*388 Commerce, Nat. Bank of__. 197 200 197 July 1910— 200 
*150 Fourth National Bank--._-- 184% 185 184% July 1910— 184 
200 Reserve Bank, National... 100 100 100 May 1910— 109 


* Sold at the Stock Exchange. 

—J. Edward Simmons, President of the Fourth National 
Bank, and of the New York Chamber of Commerce, died early 
yesterday (August 5) morning at Mohonk Lake, N.Y., of 
heart failure. Mr. Simmons was one of New York’s foremost 
bankers and for years was a power in the financial and busi- 
ness world. His presidency of the Fourth National Bank 
dates back to 1888 and his services during the panic periods 
of 1884, 1893 and 1907 will always be remembered. He 
was born in Troy, N. Y., September 9 1841. In 1862 he 
graduated from Williams College and a year later from the 
Albany Law School. He came to New York in 1867, after 
having practiced law in Troy, and entered the banking and 
brokerage business. In 1884 and 1885 he was President of 
the New York Stock Exchange and in 1886 President of the 
Board of Education. In 1888 he began his successful term 
as President of the Fourth National Bank and ten years later 
took up the duties of President of the New York Clearing 
House. In May 1907 he succeeded Morris K. Jesup as Presi- 
dent of the Chamber of Commerce. Besides these con- 
nections, he was for ten years President of the Panama 
Railroad Co., President of the Columbia Steamship Co. and 
acted as Receiver for the American Loan & Trust Co. He 
was a trustee of the Metropolitan Trust Co., director of the 
Bank for Savings, the Ann Arbor RR. Co., the Royal Insur- 
ance Co., the National Surety Co., the U. S. Casualty Co., 
and the Standard Milling Co.; he was President of the New 
York Infant Asylum, Governor and Treasurer of the New 
York Hospital and chief director of the Sailor’s Snug Harbor, 

Mr. Simmons was known to the political world as a warm 
friend of Samuel J. Tilden and a conservative Democrat. 
He refused at one time the nomination for Mayor and also 
declined to accept the office of Collector of the Port. He 
was a prominent Mason and a member of the following clubs: 
the University, Metropolitan, N. Y. Athletic, Lawyers’, 
Tuxedo and Democratic. The funeral services will be held 
at St. Thomas’s Church at 3 P. M.onSunday. The Executive 
Committee of the Chamber of Commerce met on Friday 
and adopted the following resolution appointing a committee 
to attend the funeral: 


Resolved, That the Executive Committee learns with profound grief of 
the death of President Simmons, and it instructs the Chairman to appoint 
a committee to represent the Chamber at the funeral and to prepare resolu- 
tions to be presented at the first fall meeting of the Chamber, to be held 
Oct.6; and it is the sense of the Commi ttee that this meeting should be espe- 
clally devoted to a memorial of Mr.Simmons’s eminent public services and 
exalted personal character. 


—The Philadelphia banks have also formed a National 
Currency Association under the terms of the Emergency Cur- 
rency Law. At a meeting of representatives of the national 
banks at the Philadelphia Clearing House on July 29, at 
which all but three of the city’s national banks were repre- 
sented, by-laws were adopted and the following officers 
elected: 

President—Levi L. Rue, President Philadelphia National Bank. 

Vice-President—E. F. Shanbacker, President Fourth St National Bank. 

.Secretary—Howard W. Lewis, President Farmers’ & Mechanics’ Nationa 
Bank. 

Treasurer—Joseph Moore Jr., 
Liberties. 

Executive Committee—Levi L. Rue, Chairman: Francis B. Reeves, 


Howard W. Lewis, Joseph Moore Jr., J. R. McAllister, J. Tatnall Lea, 
E. F. Shanbacker, James E. Mitchell, William H. Heisler. 


President National Bank of Northern 


The Membership Committee comprises James F. Sullivan, J. B. Harper, 
Harry G. Michener, William T. Elliott, William H. Carpenter and Howard 
W. Lewis. 


At Chicago, the advisability of forming a National Cur- 
rency Association was discussed at a meeting of the Clearing- 





House Committee of the Chicago Clearing House held on the 
2nd inst. No definite action in the matter was 
taken. The meeting is said to have been the re 
sult of a letter from Assistant Secretary of the Treasury 
A. P. Andrew, in which he asked the Chicago Clearing House 
to join in the movement for the formation of currency asso- 
ciations. It is reported that the plan will be disc ussed again 
at future meetings, after the Clearing-House Committee has 
obtained more information regarding the matter and given 
it mature consideration. James B. Forgan, President of 
the First National Bank of Chicago, was last week quoted 
as not being very enthusiastic regarding the formation of 
such an association. The newspapers reported him as hav- 
ing said: “Such an association might help a little in giving 
us a currency that we could send into the country, but the 
cost would be almost prohibitive. We could not settle 
Clearing-House balances with the notes of such an associa- 
tion, and that is where the greatest stress comes in times of 
tight money. Those balances have to be settled in gold.” 


—The Aberdeen Clearing-House Association at Aberdeen, 
S. D., has passed resolutions intended to facilitate the ob- 
taining by local institutions of their proper proportion of 
such part of the deposits of the Postal Savings banks as is to 
be re-deposited by the U. S. Government in the banks. 
Senators and Members of Congress from South Dakota are 
requested “to use their best efforts to induce the board of 
trustees to prescribe such securities as shall be available in 
this State [South Dakota], such as county bonds, school 
bonds, township bonds,’”’ &c. This has reference to the 
bonds that must be deposited as security for the public 


moneys received. The resolutions in full are as follows: 

Whereas, The Postal Savings Depositary Act has been passed by Congress 
and has become a law, and 

Whereas, Among the provisions is one that moneys deposited in post 
offices shall be re-deposited in banks in the same localities. Banks are 
required to deposit bonds supported by taxation as security for such moneys, 
and 

Whereas, The board, consisting of the Post Master General, the Secretary 
of the Treasury and the Attorney-General may designate the classes of 
bonds required for such purposes, and 

Whereas, Should Government bonds, State bonds and bonds of large 
municipalities be required, it would be necessary for the banks of this State 
to buy such bonds in Eastern markets, sending money east for that purpose, 
the net result would be that a sum in excess of the postal deposits would be 
transferred to Eastern centres and the banks of this State would not benefit 
by such deposits. Now, therefore, be it 

Resolved, That the Aberdeen Clearing-House Association requests our 
Senators and Members of Congress to use their best efforts to induce the 
said board of trustees to prescribe such securities as shall be available in 
this State, such as county bonds, school bonds, township bonds and the 
bonds of such municipalities as are in our midst; also, be it 

Resolved, That the South Dakota Bankers’ Association and public exam- 
iners be advised of the action of this Clearing House, and that the officers 
of this Clearing House and of the said South Dakota Bankers’ Association 
and the examiner be urged to use their influence to the same end. 


—TIn a message to the Texas Legislature on the 27th ult., 
Governor Campbell of that State, after submitting recom- 
mendations for (1) a better system of accounting for the 
Comptroller’s office, and (2) advising legislation prescribing 
the duties of County Tax Collectors, Tax Assessors, County 
Clerks, the Comptroller and the State Treasurer, also adds 
a third recommendation, advising legislation for dealing 
with the subject of guaranteed bills of lading. We reprint 


below the latter part of the message: 

3. The enactment of adequate laws defining ‘‘bills of lading’’ and de- 
fining the words ‘‘carriers.’’ Providing that it shall be the duty of common 
carriers and their officers and agents to issue negotiable bills of lading and 
straight or non-negotiable bills of lading at the request of the shippers, 
between certain places to be prescribed in the law, and defining negotiable 
or order bills of lading and non-negotiable or straight bills of lading, and 
prescribing the necessary requirements for all bills of lading; to make all 
negotiable bills of lading negotiable by endorsement and delivery in the 
same manner as bills of exchange and promissory notes, and prohibiting 
the placing upon negotiable bills of lading any terms which would in any 
manner limit their negotiability; and providing for the division of bills of 
lading into such different series as may be appropriate, and defining each 
series, prescribing how bills of lading shall be issued, and prohibiting the 
issuing of negotiable bills of lading in part or parts except as prescribed by 
law; prescribing the duties of general freight agents or persons authorized 
to act for them and the duties of local station agents of common carriers, 
and for such additional legislation on this subject as business conditions 
and the general welfare may demand. 


—Under the amendment made at the recent session of the 
New York Legislature to the law respecting the reserves of 
State banks, “‘time deposits not payable within thirty days 
represented by certificates showing the amount of the de- 
posit, the date of issue and the date when due,’”’ may be ex- 
cluded in the computation of the cash reserve required 
against deposit. This change has been made with the view 
of placing the banks on the same footing with the trust com- 
panies. 

—It is reported from Des Moines, Ia., that the Western 
Grain Dealers’ Association, alarmed at the proposed drastic 
legislation aimed at speculation, has passed resolutions con- 
demning such action. The “Journal of Commerce” in a dis- 
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patch from Des Moines dated July§17 said: * ‘“The resolu- 
tions state that the system of buying and selling agricultural 
products for future delivery and legitimate intelligent specu- 
lation in the prices of the same are indispensable factors of 
the grain trade. The grain dealers declare that the elimi- 
nation of these would destroy the most economic and scien- 
tific methods which time and experience have yet evolved 
for the marketing of agricultural products of the country 
at the least expense and greatest convenience.” Copies of 
the resolutions, it is stated, will be sent to all the members 
of the Iowa delegation at Washington and to the members 
of various State legislatures which are considering such 
legislation. 

—Under date of July 17 the St. Louis ‘“‘“Globe-Democrat”’ 
publishes a dispatch from Guthrie, which says: ‘It develops 
that, although a call was issued Jan.1, ordering State bankers 
(of Oklahoma) to pay into the bank guaranty fund an assess- 
ment on their increased deposits of the past year, but few 
bankers have paid any attention to the assessment.” The 
matter, it is stated, was the subject of discussion at a recent 
meeting of the State Banking Board, and the members are 
endeavoring to find some methods of compelling the bankers 
to pay and thus recuperate the fund. 

A loss in the deposits of the State banks of Oklahoma is 
reported to be shown in the statement of June 30 1910 issued 
by State Bank Commissioner E. B. Cockrell. The New York 
“Commercial” on July 20 stated that, despite the fact 
that between Jan. 31 and June 30 the number of State banks 
increased from 668 to 691 and the paid-up capital was in- 
creased, the total deposits dropped from $49,928,744 to 
$45,481,550, a decrease of $4,447,000. This is the first 
time, it is said, that a falling off has occurred in deposits 
since the law became effective in 1908. 


—We learn from the Cincinnati ‘‘Enquirer’’ that, although 
there is no law in Kentucky providing for the examination 
of State banks, Secretary of State B. L. Bruner, in view of 
the condition shown by reports coming from some of the in- 
stitutions, has decided to employ State bank inspectors and 
examine a good many of the institutions. For this purpose, 
it is stated, he will call upon the banks for voluntary subscrip- 
tions. It is further stated that many of the banks have 
urged that he begin regular examinations,so that they may 
be in position to accept postal savings deposits. No new 
charters, it is said, will be issued by Mr. Bruner until he has 
personally ascertained the standing of those who are to serve 
as Officers. At the late session of the Kentucky Legislature 
a bill providing for the examination of State banks passed 
both Houses, but was vetoed by the Governor, 


—Lawrence T. Tweedy became identified with the bond 
department of the Guaranty Trust Co. of this city on the Ist 
inst.. Mr. Tweedy was connected for three and a half 
years with the Albany branch office of Spencer Trask & Co., 
and before that for a year and a half with the New York 
office of that firm. Mr. Tweedy is the second Albany man 
to enter the Guaranty Trust Co., of which Charles H. Sabin 
of Albany is now Vice-President. 

—Newspaper reports say that the Central Bankers’ Asso- 
ciation of Pennsylvania was formed at Punxsutawney, Pa., 
recently. The organization, it is stated, will seek ‘‘to pro- 
mote banking interests, eliminate competition and furnish 
the assistance of clearing-house methods.”’ The establish- 
ment of the association is reported to have been effected by 
125 bankers, representing 37 institutions, and its purpose is 
to furnish assistance to any bank represented by the co-opera- 
tion of the other institutions. According to the Pittsburgh 
*“‘Despatch,’’ when a call for assistance is made, an assess- 
ment will be levied upon the different banks according to 
their rating. The President of the association is S. A. Rinn, 
President of the Punxsutawney National Bank. E. E. Lin- 
demuth of Clearfield is Secretary and George W. Ganoe of 
Houtzdale is Treasurer. 


—A dividend of 214% has been declared to the creditors 
of A. O. Brown & Co., who failed in August 1908, by John 
J. Townsend, referee in bankruptcy. The liabilities of the 
firm were $4,695,930, of which $2,234,361 were secured, 
$2,451,579 unsecured and $9,990 represented salaries. It is 
stated that 1,200 creditors were named in the schedules, 
many of whom, however, did not prove their claims. 

—The Topeka ‘Capital’ reports that the Supreme Court 
of Kansas on July 9th declined to pass upon the validity 
of the deposit-guaranty law of that State until some national 
bank actually makes an effort to participate in the fund. 
This conclusion grew out of the test case brought by State 





Attorney-General Fred. S. Jackson, in which a writ of 
mandamus had been applied for to compel State Bank 
Commissioner Dolley and State Treasurer Tulley to admit 
national banks to the guaranty system on the same footing 
as State banks. Mr. Dolley had maintained that as the 
Government officials had denied the national banks the 
right to participate, he would refuse to admit such banks, 
The “Capital” states that the Court in refusing to grant the 
writ of mandamus asked for by Attorney-General Jackson‘ 
decided that no test case could be brought until some 
national bank had actually sought admission to the fund 
and been refused. 


—Bank Commissioner William P. Goodwin of Rhode Island 
has recently issued a circular calling the attention of the 
trustees of savings banks of that State to a law passed by the 
General Assembly at the January session which requires 
that the duty of auditing the books and accounts of these 
institutions shall hereafter be performed by a certified pub- 
lic accountant of the State. Previously this duty rested 
directly upon a committee of the trustees. The new law 
also requires that the examinations and reports of the ac- 
countants must cover subjects and be in form satisfactory 
to the Commissioner. 


—The total amount of coal lands withdrawn by the Gov- 
ernment from public entry is reported as 71,518,588 acres 
in a communication addressed to President Taft by R. A. 
Ballinger, Secretary of the Interior, made public on the 
14th ult. These figures do not include the withdrawals in 
Alaska, but apply to the States alone. In his letter bearing 
on the matter, in which the total appraised valuation on 
these coal lands is given as $449,876,208, Mr. Ballinger says: 

My Dear Mr. President:—The orders for the withdrawal of coal lands which 
are transmitted here will complete the series which have been prepared in 
accordance with your instructions. These orders confirm and continue 
all existing coal lands withdrawals and add materially thereto. The areas 
covered are as follows: Arizona, 161,280 acres; Colorado, 6,191,161 acres; 
Montana, 20,208,865 acres; New Mexico, 2,944,279 acres; North Dakota, 
17,828,182 acres; Oregon, 192,562 acres; South Dakota, 2,870,287 acre 
Utah, 5,814,287 acres; Washington, 2,207,967 acres; Wyoming, 13,099,- 
718 acres. 

The total of coal lands now withdrawn in the United States Is therefore 
71,518,588 acres. 

All the land, however, is open to agricultural entry, with a limited sur- 
face patent, under the terms of the order of withdrawal and In accordance 
with the recent enactment providing for agricultural surface entries on 
withdrawn or classified coal lands. 

Already 10,210,082 acres of coal land, In part included in the earlier 
withdrawals, have been classified and appraised by the Geological Survey 
prior to July 1 1910 and restored to appropriate entry. 

The total appraised valuation on these coal lands is $449,876,208 as com- 
pared with $170,063,766 which would be the minimum price that formerly 
obtained in the disposal of Government coal lands. 

The order for withdrawal for Alaska, approved by you on July 2, is of 
necessity In general terms on account of the lack of land surveys. In the 
explored portion of Alaska, which comprises about 20% of the district, 
the supposed areas of coal fields aggregate approximately 12,000 square 
miles. In these coal fields the areas believed to be underlain by workable 
beds of coal are about 1,200 square miles, in more than three-fourths of 
which area only the lower-grade coals occur. Thus the known coal lands 
of Alaska which are believed to be affected by your order of withdrawa 
aggregate some 770,000 acres. Very respectfully, 

R. A. BALLINGER, 

—The case against Steele, Miller & Co., the Corinth, Miss., 
cotton firm whose bankruptcy occurred in April last, has 
been put off until Oct. 17. This action of the Court is due 
to a move by the Government, which claims that the field 
covered by the investigation is so large that it will be com- 
pelled to bring witnesses from abroad. The bankrupt firm 
is charged with sending fraudulent bills of lading through 


the mails. 

—tThe stockholders of the defunct Lafayette Trust Co. of 
Brooklyn Borough, according to the Brooklyn “Eagle,” 
have paid up very little of the 100% assessment on the stock 
of the failed institution ordered by State Superintendent 
of Banks O. H. Cheney last March. ‘‘Although the legal 
time for payment has long since expired,’ comments the 
“Eagle,” ‘‘more than 80% of the stockholders has not as 
yet paid the assessment.” The instituiton, which failed in 
November 1908 as a reorganization of the Jenkins Trust Co., 
has thus far paid to depositors 40% in dividends—10% on 
May 1 1909, 20% on Oct. 1 1909 and 10% on May 11 1910. 
It is said that suits will be brought against the stockholders 
in the fall to compel the payment of the assessment. 

—C. B. Wiggin has been elected Vice-President of the 
Brookline National Bank of Brookline, Mass. Mr. Wiggin 


was formerly Assistant Auditor of the Old Colony Trust Co. 
of Boston. 

—The creditors of the Pynchon National Bank of Spring- 
field, Mass., are to receive a dividend of 2%, according to an 
announcement by the Comptroller of the currency. This 
it is stated, makes a total of 100% paid to creditors on claims 
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aggregating $1,048,602. The institution failed in June 1901. 
The last previous dividend was paid in April 1905. 
—Depositors of the National City Bank of Cambridge 
Mass., have received the dividend of 60% recently declared 
out of the proceeds of the sale of the institution’s quick as- 
sets. The amount paid is said to be about $230,000. It is 
thought that when the remaining assets are sold an addi- 
tional dividend of about 10% will be paid. The institution 
closed its doors in February last upon the discovery of de- 
faleations by George W. Coleman, formerly bookkeeper of 
the institution. It was reported recently that John 
R. Marshall, charged with conspiracy with William J. Keli- 
her in aiding and abetting Coleman, had been arrested and 
held in $10,000 bail. oy 
—For the purpose of increasing its capital stock from 
$750,000 to $1,000,000, the Central National Bank of Phila- 
delphia has called a stockholders’ meeting for Sept. 14. It is 
proposed to issue 2,500 new shares (par value $100), 


old now held, payments to be made on or before Oct. 4. In 
its statement of June 30, the institution reported surplus 
and profits of $3,172,039 and deposits of $19,555,703. Its 
officers are: W m. T. Elliott, President; Wm. Post, Cashier, 
and Wm. Y. Conrad and A. H. Jones, Assistant Cashiers. 

—Frank Hastings has been elected President of the S 
National Bank of Altoona, Pa., to replace the late John P. 
Levan. Mr. Hastings had been Cashier of the bank for a 
number of years. William H. Allen has become Assistant 
Cashier. 


Second 


—Stockholders of the Merchants’ National and First | 
National banks of Philadelphia ratified the plans for the 
merger of the two instituitons at separate meetings held on 
the 3d inst. The stockholders of the Merchants’ National 
approved the merger by a vote of 9,121 shares out of a total 
of 9,261 and named a liquidating committee of three. The 
First National stockholders voted unanimously in favor of 
the merger; they also raised the capital from $1,000,000 to 
$1,500,000 in accordance with the terms of the merger 
arrangement and increased the board of directors from eleven 


of | 
which present shareholders may take one for every three of | 





| 
| 
| 
| 


| for the July quarter on its capital stock of $500,000. 


| that the latter will soon be increased to $100,000. 


to eighteen members, the seven new members having for- 
merly been directors of the Merchants’ National Bank. | 


The details of the merger were given in our issue of July 9. 

—The Atlantie City National Bank o f Atlantic C ity, 
increased its quarterly dividend on the 
to 714%, thereby 
to 30%. The bank has a capital of only $50,000, 
surplus fund of $400,000. a a a ail 

—In accordance with the plan ‘announced some weeks 
ago, Middendorf, Williams & Co. of Baltimore, Md., on the 
4th inst. purchased 1,500 shares of the Commercial «& 
Farmers’ National Bank of that city. The institution 
recently reduced its capital from $500,000 to $350,000 and 
then put out a new issue of $150,000, it being announced 
at the time that the new stock would be taken by Middendorf, 
Williams & Co. The price paid is said to have been $120 
a share, thus giving the institution a capital of $500,000 and 
increasing its surplus by $30,000. It has deposits of about 
$1,400,000. Samuel H. Shriver is President of the bank, 
H. F. Meserve of Middendorf, Williams & Co., Vice-Presi- 
dent, and H. M. Mason, Cashier. 1 Sees = apy a 


—The American National Bank of Washington, D. C., at 
a stockholders’ meeting on July 27, increased its capital stock 
from $500,000 to $600,000. The enlarged capital will be- 
come effective Oct. 1 and will be brought about through the 
issuance of 1,000 new shares of stock (par value $100), to be 
sold to present shareholders at $150 per share and to out- 
siders at $160 per share. The institution expects to add 
$55,000 to its surplus in this way. W. T. Galliher is Presi- 
dent of the bank, Colin H. Livingstone and H. R. Warfield 
Vice-Presidents, William Selby, Cashier, and A. C. West, 
J. W. Williams and Edmund 8. Wolfe, Assistant Cashiers. 
The institution, in its statement for June 30, reported sur- 
plus and profits of $197,333 and deposits of $2,449,884. 

—The Day & Night Bank is the name under which a new 
institution is being formed in Baltimore. It is reported that 
a bill providing for the organization of the bank was passed 
at the late session of the Legislature. The capital has been 
fixed at $100,000, but it is stated that the company is em- 
powered to increase the amount to $1,000,000. The stock 
is in shares of $10. According to the Baltimore “Sun,” 
Arthur P. Gorman Jr., State Senator in Maryland, is inter- 
ested in the project, and is expected to be President of the 
new,bank. The organizers of,the institution held a meeting 


| oP es 


2d inst. from 6% 


but a 


| field, 





on the 2d inst. at which, it is said, they considered a number 
of applications for stock. Another meeting is to be held on 
Sept. 6 when final plans for the opening of the institution 
will be made. 

—A further dividend of 5% has been declared to the 
creditors of the Cosmopolitan National Bank of Pittsburgh, 
which failed in Sept. 1908. The amount to be paid is said 
to be about $30,000. Press dispatches say that 70% of the 
bank’s total indebtedness of $598,125 has been paid to date. 

—A. V. Simon, a former Councilman of Pittsburgh, was 
sentenced on the 14th ult. on charges growing out of the 
passage of a street ordinance and an ordinance under which 
certain banks were named as city depositories. The sentence 
is eight months in jail and fines of $200 and costs. 

—W.M. Donaldson has become President of the Mer- 
chants’ National Bank of Harrisburg, Pa., succeeding H. D. 
Hemler, and J. F. Dapp takes the place of Mr. Donaldson 
as Vice-President. 

—Lewis H. Cook has become Assistant Secretary 
Treasurer of the American Trust & Savings Co. of Spring- 
Ohio. Mr. Cook was formerly Assistant Treasurer of 
the Garfield Savings Bank Co. of Cleveland, Ohio. 

—The Commercial National Bank of Columbus, Ohio, 


and 


| has declared, in addition to the regular quarterly dividend 


907 
— For 


of 2%, an extra dividend of making 4% in all to be paid 
Ac- 
cording to the ‘Ohio State Journal,” the institution also paid 
an extra dividend of 2% with the last previous quarterly 
disbursement. In its statement of June 30 the bank re- 
| ported surplus and profits of $226,011 and deposits of $3,- 
083,864. W. F. Hoffman is President. 

—The Security Savings Bank of Columbus, Ohio, has 
elected J. A. Metcalf and Beman Thomas respectively 
President and Cashier of the institution, succeeding E. J. 
Smith and F. T. Jones. The institution has an authorized 
capital of $50,000, of which about $41,000 had been paid in 
at the last statement. It is reported that the new interests in 
the bank have purchased the remaining unpaid capital and 
The insti- 
tution has deposits of about $200,000. 

—In order that he might devote all his attention to his 


Ue OY ee | Cleveland, Ohio, institutions, Col. J. J. Sullivan has resigned 
| as President of the First National 
f. Irom 6'% | Louis A. Loichet, 
raising the annual dividends from 24% | 


Bank of Canton, Ohio. 
who was Vice-President of the latter, has 
succeeded to the presidency. Col. Sullivan is President 
of the Central National Bank and the Superior Savings & 
Trust Co. of Cleveland. 

—The United States Court of Appeals on July 13th 
ordered the setting aside of the sentences imposed on James 
S. Prettyman, Jacob Kapner and Abe Kapner, who were 
convicted on charges growing out of the failure of the First 
National Bank of Dresden, Ohio, and directed that they be 
given new trials. The Court decided that the charges against 
Prettyman, who was Vice-President of the bank, had not 
been proved, and that the conviction of the Kapners was not 
justified by the evidence. Jacob Kapner was formerly head 
of the Kapner Bros. & Duga Hosiery Co., and it was alleged 
that the failure of the bank was due to heavy loans to the 
hosiery company. 

—An indictment whichis said tohave charged the embezzle- 
ment of $375 against George G. Metzger, formerly President 
of the failed Broadway Savings Bank Co. of Toledo, Ohio, 
was quashed on July 5th by Judge Johnson of the Com- 
mon Pleas Court at the request of Prosecutor H. C. Webster. 
This recommendation is reported to have been made on the 
ground that the charge could not be proved. Mr. Metzger 
was freed of a similar indictment on June 20, when a jury, in 
accordance with instructions from Judge Johnson, returned 
a verdict of acquittal. It is stated that this charge con- 
cerned the embezzlement of $4,000 in ‘‘money;” that the 
evidence went to show that a draft for that amount was in- 
volved, and that Judge Johnson ruled in effect that checks 
or drafts were not “money”’ within the legal meaning of the 
term. The indictments were returned in 1908, following the 
suspension of the institution on April 2 of that year. 

—George H. Beddow, formerly Assistant Cashier of the 
First National Bank of Ironwood, Mich., which failed in 
June 1909, was sentenced on the 25th ult. to five years’ 
imprisonment. He was released on $10,000 bail, pending 
an appeal to the Appellate Court. Beddow, together with 


H. F. Jahn, former President, and E. T. Larson, former 
Cashier, who received a seven-year sentence in September 
last, was arrested shortly after the bank’s failure on charges 
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of fraud and conspiracy. Jahn committed suicide on Sept. 4 
1909. The institution had a capital of $50,000 and de- 
posits of about $600,000. 

—A new national bank, to be known as the Lincoln 
National Bank, is being organized in Detroit, Mich. In a 
circular which is being sent out by F. A. Smith, who has 
charge of the organization plans, it is pointed out that 
Detroit, with a population of about 450,000, has only four 
national banks, though there are in addition a number 
of important State institutions. The deposits of Detroit’s 
banks have increased 85% during the past ten years, having 
advanced from $67,744,955 to $125,297,625; yet there has 
been a decrease in the number of banks through consolida- 
tions. The clearing-house figures show an equally large 
percentage of increase, the total bank clearings for the city in 
1909 being $767,738,122, as against $415,073,499 in 1899, 
Manufacturing interests during the past ten years, according 
to the Board of Commerce reports, have increased 85%. 
Mr. Smith, who will be actively associated with the new 
bank, has been prominent in banking circles for many years, 
having been Cashier of the Commercial National Bank, and 
after its consolidation with the First National held the 
responsible position of Assistant to the President. 


—QOn Monday, Aug. 1, the Continental & Commercial Na- 
tional Bank of Chicago commenced a consolidated business in 
the quarters of the old Commercial National, corner of Clark 
and Adams streets. The removal of the assets of the 
Continental National, amounting to over one hundred 
millions, was accomplished quietly and expeditiously after 
bank hours on Saturday. As a result of this merger the 
new Continental & Commercial National Bank now ranks 
second in the United States in resourees—only the National 
City Bank of New York surpassing it. 

The Continental & Commercial Trust & Savings Bank, 
which is an affiliated institution with nearly twenty millions 
resources, occupies the old quarters of the Continental Na- 
tional and the American Trust & Savings Bank, corner 
Clark and Monroe streets. By this arrangement both the 
National Bank and its affiliated trust company have superb 
and commodious accommodations. George B. Caldwell and 
C. Frederick Childs are associate managers of the bond 
department. 


—E. W. Harden has resigned as Vice-President and direc- 
tor of the Monroe National Bank of Chicago, having removed 
to New York. 


—James Lawrence Houghteling, for a quarter of a century 
a member of the prominent Chicago banking firm of Peabody, 
Houghteling & Co., died late last week at his home in Win- 
netka, Iil., ‘from nephritis. He | was born in Chicago in 1855 
and ranked as one of its most useful citizens socially, as a 
business man, a religious worker and a philanthropist. He 
was in 1883 the founder of the Brotherhood of St. Andrew 
and for many years was its President. He had also during 
his life in Chicago been President of the Young Men’s 
Christian Association (to which he was a generous contribu- 
tor), President of the Board of Trade, and an influential mem- 
ber in the University, Commercial, “Cane entsia and numerous 
other clubs. 





—Mayor Busse of Chicago has just appointed three 
prominent bankers of that city as members of the reorganized 
police-pension board of five, to handle in future the large fund 
(now over $800,000) devoted to that purpose. The appoint- 
ments announced by the Mayor are: John J. Mitchell, Presi- 
dent of the Illinois Trust « Savings Bar Bank, to Succeed Thomas 
Boyle, who formerly was Treasurer; J Joseph E. Otis, Presi- 
dent _of the Western Trust t_ & Savings Bank, to succeed 
William E. Fortune, who recently was elected Treasurer by 
the board in place of Boyle; Oscar G. Foreman, Vice- 
President of Foreman Brothers’ Banking Co., to succeed 
former President William Rothman. 


—News of another merger of two Chicago institutions— 
the Prairie National Bank and the Western Trust & Savings 
Bank—came to hand during the week. Dispatches from 
Chicago say that the negotiations have been practically 
completed and that the actual merger of the institutions 
merely awaits the vote of the directors and the stock- 
holders. The terms of consolidation provide that the 
Western Trust & Savings Bank shall issue $250,000 new 
stock for the purchase of the assets of the Prairie National. 
The latter has a capital of $250,000 andthe exchange of 
shares will, therefore, be on an equal basis. The capital of 
the Western Trust & Savings Bank will be increased to 
$1,250,000 by the transaction. The combined institution 





will have deposits of {$10,651,070. It fis reported that 
President George Woodland of the Prairie National and 
H. J. Evans, a director, will be elected directors of the 
Western Trust & Savings Bank at once to fill vacancies,and 
that Harry R. Moore, Vice-President of the Prairie National, 
will become Cashier of the Western Trust & Savings Bank, 
succeeding William C. Cook, who will be made a Vice- 
President. 

The Western Trust & Savings Bank of Chicago was 
admitted to membership in the Chicago Clearing-House 
Association on the 29th ult., following the report of the 
Clearing-House Committee, which unanimously recommen- 
ded the action. J.B. Forgan is Chairman of the Committee. 
The new member has been assigned No. 25. Two other 
changes, it is reported, will be made this week, owing to the 
merger of the Continental National and Commercial National 
banks. The Continental & Commercial National Bank 
will be No. 3 on the list, the present number of the Com- 
mercial; No. 11, which is the Continental’s present number, 
remaining blank. The Continental & Commercial Trust & 
Savings Bank will be assigned the present number of the 
American Trust & Savings Bank, No. 17. The Western 
Trust & Savings Bank has a capital of $1,000,000 and in its 


statement of June 30 reported surplus and profits of $207,424 
and deposits of $8,745,965. Its officers are: Joseph E. 
Otis, President; Walter H. Wilson and Lawrence Nelson, 
Vice-Presidents; William C. Cook, Cashier; and Addison 
Corneau, Assistant Cashier. 


—The Broad Street Bank of Richmond, Va., announces 
that it has purchased the business and good will of the 
Broad Street branch of the Bank of Richmond. The Broad 
Street Bank has a capital of $200,000, surplus and profits 
of $110,000 and deposits (exclusive of those of the Broad 
Street Branch Bank of Richmond) of over $1,250,000. It is 
also announced that a contract for the erection of a new 
building at its present location has been given and that, 
pending the erection of its new home, the business of the insti- 
tution will be transacted at the present quarters of the newly 
acquired Broad Street branch of the Bank of Richmond at 
303 East Broad Street. 

—The Capitol Savings Bank of Richmond, 
Bank of Commerce & Trusts, of the same city, 
to consolidate. The officers of the enlarged 
will be: Oliver J. Sands, President; A. R. Holladay, Vice- 
President, and R. M. Kent, Cashier. No date has been 
set for the actual consolidation, but it is expected to take 
place within two months. The Capitol Savings Bank has a 
capital of $50,000. The Bank of Commerce & Trusts 
recently took steps to increase its capital from $200,000 to 
$300,000. 

—The latest report of the First National Bank of Rich- 
mond, Va., to the Comptroller of the Currency reveals the 
fact that its deposits of $5,922,126 75 on June 30 were the 
largest of any institution in that city. Its earned surplus 
on that date was $1,000,000, in addition to $15,783 undivided 
profits and $1,000,000 capital. Following the practice of 
some large corporations inviting publicity to their inside 
financial operations, the officers of this bank make a public 
report annually to its stockholders showing in exact detail 
many things which are generally kept confidential among the 
directors of banking institutions. Summing up last year’s 
business, the President, John Purcell, in his letter to the 
stockholders Jan. 1 last, stated that the gross profits for 
1909 were $317,065; amounts erg from old debts, 
$11,303, and profits on sales of U. 8. bonds, $1,244, brought 
the total profits up to $329,612, pe of which there was 
deducted $119,740 for taxes and expenses, $5,594 for losses 
charged off, $90,000, or 9% yearly, for dividends paid 
stockholders during 1909, leaving a cash balance of $114,277. 
Adding to the latter $43,365, the balance of undivided 
profits from 1908, the net profits were $157,642, of which 
$100,000, or an amount equal to 10% of the capital, was 
carried to surplus fund Dec. 31 1909, letting the undivided 
profits stand at $57,642 on Jan, 11910. This was a gain in 
capital, surplus and undivided profits, &c., of $114,277 over 
the previous business year 1908. The bank’s aggregate 
resources June 30 1910 were $9,516,787. John M. Miller Jr. 
is Vice-President and Cashier, and Frederick Nélting, Vice- 
President. The Assistant Cashiers are J. C. Joplin, W. P. 
Shelton and Alex. F. Ryland. 

—The City Bank & Trust Co. of New Orleans, La., has 
moved into its new home on Carondelet St., near Canal. 


Va., and the 
have agreed 
institution 


The building is an entirely new one, the site having been 
purchased by the institution about a year ago. 


The New 
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Orleans ‘‘Picayune” points out that in 1906, the year of its 
organization, the institution had deposits of about $150,000, 
but that now they are about $700,000. The bank has 
capital of $150,000. M. J. Sanders is President and F. P. 
Breckinridge, Manager and Cashier. 

—The increase in the capital stock of the Zion’s Savings 
Bank & Trust Co. of Salt Lake City, Utah, from $200,000 to 
$500,000, as detailed in our issue of May 28, became effective 
on July 1. The institution, in its statement of July 9, 
reported surplus and undivided profits of $313,145 and 
deposits of $5,127,500. 

—Samuel D. Reynolds was appointed receiver of the First 
Trust & Savings Bank of Billings, Mont., on the 14th ult. 
The institution was affiliated with the First National Bank 


of Billings, and both suspended business on July 2. Both 
are said to hold State deposits. 
—The Los Angeles Hibernian Savings Bank is the name 


of a new institution which began business in Los Angeles, 
Cal.,on June 1. The bank has a capital of $250,000, divided 
into 2,500 shares of $100 each. Of this amount, $148,500 
has been paid in. There is no surplus, the institution being 
in existence than sixty days. 


The deposits July 30 
amounted to $290,00C. The officers are as follows: Robert 


less 


G. Hill, President; D. F. MeGarry and George W. ‘Lichten- 
berger, Vice-Presidents; Geo. A. J. Howard, Cashier, and 
Walter R. Holly, Assistant Cashier. 

—H. J. Welty, formerly President of the defunct Home 


Security Sa Wash., was arrested 


but subsequently released on 


vings Bank of Bellingham, 
on charges of embezzlement, 
$10,000 bail. Emerys Morgan and George M. 
formerly Cashier and Vice-President respectively, 
stitution, arrested on the charge of rex 
when they knew the bank was insolvent. 
was fixed at 000. The institution 
$100,000. 

—The Merchants Bank of Canada (head office, Montreal), 
has declared a quarterly dividend of 214° %, payable 
September 1 to holders of record August 15. This contrasts 
with 2°% previously paid and raises the annual rate of distri- 
bution from 8% to 9%, 

—Terms of the merger of the Union Bank of Halifax, at 
Halifax, Nova Scotia, with the Royal Bank of Canada (head 
office, Montreal), to which we referred in our issue of July 16, 
have been announced. At a special meeting to be held on 
Sept. 8 the stockholders of the Royal Bank will be asked to 
ratify the issuance of 12,000 shares of new stock, having a 
par value of $1,200,000, for the purchase of the assets of the 
Union Bank, the terms being that for every five shares of 
Union Bank stock (par value $50) two shares of Royal Bank 
stock (par value $100) will be issued. The Union Bank has 
a capital of $1,500,000. In a circular the directors of the 
Union Bank (whose stockholders will meet on Sept. 7 for 
the purpose of approving the merger), explaining the reasons 
that prompted them to favor the consolidation, point out 
that they have long been convinced of the necessity of raising 
new capital in order to successfully compete with the larger 
banks, but that this new capital was not forthcoming. 

—The annual dividend rate of the Bank of Ottawa, at 
Ottawa, Ont., was increased from 10% to 11% at a meeting 
of the directors held on the 25th ult., the new rate to go into 
effect with the payment of the quarterly dividend on Sept. 1. 
The increase was made, the ‘‘Montreal Gazette’ states, so 
as to let the shareholders participate in thecontinued pros- 
perity of the bank, inasmuch as the reserve fund of the insti- 
tution is now larger than its capital. 


Canadian Bank Clearings.—The clearings of the Canadian 
banks for the month of July 1910 show an increase over the 
same month of 1909 of 20.0% and for the seven months the 
gain reaches 21.6%. 


Crawford, 
of the in- 
were eIVI ig dep sits 
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| 
; July. Seven Months. 
Clearings at— |— | EE 
| Inc. or! | Inc. or 
1910. | 1909. Dec. | 1910 _1909. Dec. 

Se eres eege eee eee se ceeeiagy emer | meneseneeeeneney sarees || tienen comes) ecieenmescneeesenents aumevenmes abdaecatpicaidaiaeniechiain a 

Canada— $ $ % $ $ % 
Montreal _--.-- 191,796,531] 168,927,014] + 13.5/1,186,672,714/ 1,003 908,538] + 18.2 
TrOetO. ..<<- 136 ,436,640/ 124,980,587) +9.2} 895,728,736| 803,828,744 +11.4 
Winnipeg - ---- 78,409 478) 50,701,664/+-54.6| 471,674,555| 353,115,864]/+33.6 
Vancouver_.-..| 37,630 303) 22.973. 715|+63.8] 242, 139,175} 139,793,980) +-73.2 
Ottawa ...... 16,080, 916) 14,577 ,620| + 10.3} 110,872. 866 98, 541, 274)+12.5 
Quebec. -_-.-- 10,933 ,741} 11,426,348] —4.3 68,798,790 65,271,864| +5.4 
Halifax ...... 9,050,374 9,554,965| —5.3 58,065,463 53,212,734 +9.1 
Hamilton_---- 8 356 331 8,114,859] +3.0 56,092,900 45,917,290) +22.2 
Calgary .....- 12,371,753) 8,267,557 +49.6) 81,871,412 47,728,358) +71.5 
St. John_-_-_.-- 7,038,760) 6,615,511 +6.4| 44,068,816 39,568,17314+11.4 
London _-__--- 5,926,075} 5,620,237| +6.2| 39,050,564 35,721,507| +9.3 
Victoria ___-- 10,517,023) 6,051,953)+73.8 55,397,039 36,938,718] + 50.0 
Edmonton__--} 5,831,885! 4,183,286]--39.4 35,754,123 27,438,510) + 30.3 

Regina ___--- 4,652 ,264| Not incl. in |total. 24,854,449! Not incl. into/tal. 

Brandon -_-_-_-- 2,075,817) Not incl. in |total. 9,568,685) Not incl. into|tal. 
Total Canadaj530,379, stole, 995, 316 +20. 0/3, ,346,187,153/2,750,985,554| +21.6 








The clearings for the week ending July 30 make a very 











satisfactory comparison with the same week of 1909, the 
increase in the aggregate having been 30.4%. 
Week ending July 30. 
Clearings ait— — —-— 
| Inc. or | 
1910. | 1909. Dee. 1908. 1907. 

Canada — $ s Y 
NED. . < ctinkudou kad 43,677,128) 34,291,767) +27.4| 25,784,308] 27,5 594 458 
RS ds a dcoeaweae 28,401,043) 24,636,410) +14.1] 20,528,566) 21,991,328 
“eee 17,774,471) 10,149,576; +75.1) 8,628,238) 10,501,179 
III: deity: co cat panic taal | 8,965,777) 5.419 512} +65.4 3, 397,. 268 3,822,733 
Ottawa 7777772] 3°411/778] 3/106/885| +9.8! 2.738:587| 2,543,527 
Quebec _..............| 2,249,398; 2,463,798 —8.3 1, 793,509} 1,753,891 
Halifax __. OI 1,710,863) +13.2| 1,722,450] 1,844,565 
Hamilton .._...--- ..-| 1,457,552] 1,546,550; —5.7| 1,096,044) 1,783,436 
OS errs | 2,8 4| 1,754,781} +63.9] 1,057,720} 1,341,280 
BE EG, sa. a casaiss Aepice 1,535,324| 1,393,871| +10.1| 1,196,551] 1,312,512 
Oni Ee Le: a 991,510) +-22.8 882,995 1,336,938 
| Seg MARS | 1,822,775) 1,315,725) +38.5| 1,050,559 772,991 
Edmonton sccucscunl ane 739,048) 4-80.2) 671,089) 874,185 
| EN | 858 ,617|Notincl.in jtotal. | 
Brandon 429,772) Not incl. in |tot¢ al. 

Total Canada 1116,727,382| 89,510, 296| 4-30.4| 70,547 \878| 77,463,023 





Southern Clearings brought forward from first page. 


















































July. Seven Months. 
Clearings A— =——— — —- —— —— — —- — — | |-———--—-- 
Inc. or Inc. or 
1910. 190 ). Dec. 1910 1909. Dec 
b/s $ % 

St. Louis 7 6/276, 311,805 +7.9'2,156, 57 1 916, 586 ,036; +-12.5 
New Orleans. >, 68,222, 0. 560, 23' 483,7é 52.267 +15.9 
Louisville 51,960, 40 284,484,333 +5.1 
Houston _ 14,383, ; 36 376.9 52.487 —3.5 
Galveston 22,318, ~4, is va | +4.0 
ichmond 31,989,! ~5.4 AY +12.5 
Fort Worth 23,378, 2 »o +3.4 
Memphis 18,822,5 -O. G, oh +16.9 
Atianta _- 26.858,751 +35.0 303, aS +75.0 
Nashville 17,216,832 —4.8 117, yf +4.2 
Savannah 11,994,547, +39.6 121, a +19.3 
Norfolk _ 11,903,098 +6.7 85, 8,5 +9.2 
Birmingha n 7,879,762, +26.9 74, 58,2 + 27.6 
Jacksonvi le 7,281,506 -+33.6 72, 52,3 +37.7 
Knoxvill2 6,702,559, +5.0 49 45,3 +9.3 
Mobile -._ 5,693 ,453 +2.0 43,107,263 39,460, 663 3 +9.2 
Chattanooga 5,776,139, +20.7 51,663,749 43,409,509; +19.0 
Charleston _ - 5,290,476, +17.8 4§,738,29 3¢ ),663,413 +22.9 
Little Rock 222,970 6,379,4255 —2.5, 49,752,487) 26,866,125) +6.2 
Augus‘*: 7,664,815 5,799,532) 4-32.2 56,337,177 48/913. 327; +15.2 
Oklah»oma____- 10,200,000 7,678,097. +32.8 68,891,691 46,546,681 +48.0 
Macon ____- 3,348,875, 3,160,418! +5.9 28,554,518 2,846,00° +25.0 
Beaumont 9.483.955: 3, 549, 078 —30.0 18,976 ,Y¥08 rT 569 fe +2.2 
Austin _- 3,760,048 2,362,590 + 59.2 46 ,332,48( 370 + 136.8 
Columbia ; 3,213,703: 2, 328. 071 +37.9 24 649 053 +19.9 
Wilm’ton,N.C 2,071,634 1,481,456, 4-39.8 15,913,275 +650.0 
Columbus, Ga- 1,191,728 1,291,547; —7.7 10,268 ,366 +2.3 
Guthrie __---- 1,047 ,363 1,411,908 —25.8 9,764,609 8,! 4 +10.4 
Vicksburg 988 454 924,206 +6.9 8,727,944 9,016,608| —3.2 
Valdosia - 480,548 454,726 +5.7 4 619,914 3,849,759; +20.0 
Jackson _- 1,598,952; 1,210,571) +32.1 14 336,289 11,317,543 +26.7 
Meridian* 1,050, 000 927,420 +13.2 8,849,412 5,106,346) .-..-. 
Tot. South’n 725, 6< 07, 292/6 82,015,602 +6. 45 5, 591, 311,220'4, 902, 040,! 568 +14.1 

* Not included in totals, comparison incomplete. 

Week ending July 30. 
Clearings at— 
, Inc. or , 
1910. 1909. Dec. 1908. 1907. 
Fe ee Sey Ss eee FR SS, BERLE RES ieee =| 
$ $ % |} $ $ 

i; Sa cane ace 64,934,275 58,386,123) +11.2) 56,662 ,342) +3 322,749 
New Orleans. --- 14,195,628 12,408,922} +14.4| 9, 729. 011! 3,254,147 
Louisville ------ 11,114,496 9,893,811} +12.3 10,126,1 16| Ty 046,944 
mouse .......<. | 11,162,797 10,343,950) +7.9 8,196,510 9.987 .3C6 
Galveston ____--. | 4.977 ,500 4,688 ,000 +6.2) 4,300,000; 5,398,5C0 
Richmond ---_--}| 5,984,527 6,779,309} —11.7| 4,608,180) 6,300,0C0 
Fort Worth__-_- -- } 4,391,894 4,956,542} —11.4 3,946,543 | 3 000,0C0 
Memphis _-_-_---- 3,439,914 3,268,990} +5.2) 3,046,646) 3,170,588 
Se 6,619,551 4,977,220) +33.0 2,651,106) 3,449,485 
Nashvile ------ 3,775,077 3,762,813} +0.3 2,753, 809 | 3,931,440 
Savannah -_---_-- 2,836,346 2,297,600} +23.5 2,279,7 2,635,820 
Nomen ....-... 2,568,044 2,317,405; +10.8 1,626, 102| 2,250,679 
Birmingham ---- 1,859,275 1,562,859) +19.0 1:3 14,087 2,018,109 
Jacksonville - - -- 1,927,548 1,405,593| +37.1) 1,018,799} 1,321,221 
Knoxville ------ 1,451,421 1,399,662; +3.7) 1,087,181 1,562,800 
.. aa 1,286,680 1,068,269} +20.4 979,648 1,296,254 
Chattanooga _-- 1,344,390 1,081,560] +24.3) 982,868 1,320,171 
Charleston - - - - -- 1,133,619 954,469} +18.7)} 818,412 1,090,000 
Little Rock----- 1,203,891 1,155,386, +4.2 834,811 1,134,671 
J ae 1,310,816 1,386,958} —5.5 1,024,238 1,280,115 
Oklahoma - - - - - - 2,175,697 1,700,000; +28.0) 885,208 15,500 
EE 6 ca caneo a 2, 600,000} +2.0) 373,775 525,000 
Beaumont -_---- | 600 ,000 700,000; —14.3| 403 ,851 400 ,000 
Sa 684,771 439 ,262 rani SJeu — .voasae 
CB ee teen.) eee Seabee 
Wilmington, N.C. 364,562 312,372] +16.7 280,000 400 ,000 
Columbus, Ga_.-| ----- SA ae 2k Mere ops ees 
ree oe oe URS, 2c) PR, phe enti’ ee ee 
Vicksburg _____- 183,305 169,683] +8.0) 906,088 eeee- 
Valdosta _..---- ee SR pte HA: Si eee) eats 
Jackson _____--_- 250,000 232,000} +7.8) 319,000) cinene 
Meridian ___--_- 175,000 156,312 +12.0) ie See 
Total Southern; 152,563,024) 138,404,570; +49. 0} 120,808 668) ~ 132 ,036,895 





‘Ce usual monthly detailed statement of transactions on 
the New York Stock Exchange is appended. The results 
for the seven months of 1910 and 1909 are given below: 




















Seven Months 1910. Seven Months 1909. 

Descrip- |———_—_—_-——__—_—_ —-—_ —_—_—_— Se of eee ena Po EEN Rae 

tion. Par Value Actual |Aver.| Par Value Actual \4ver. 

or Quantity. Value. |Price.| or Quantity. Value. Price. 

setliaoas = a Paks Re Yee. Beh oe Ie ae, he > cae 
Steak} Shs. 112,095,658 111,943,337 

{ Val_|310087,889,750/39,853,968,635| 97.7|$10263,088,82£|39,782,528,314| 95.3 

RR. bonds! $375,350,000| $364,711,376| 97.1] $795,511,600| $764,452,27C) 96.1 

x0v't bds_ $259,700 $278,173)107.1 $234,700 $246 ,064/104.9 

Statebonds| $30,754,950 $30,682, "290| 99.8] $24,348,500 $24 ,462,842/100.5 

Bank stks_| $784,400 $1,695,64: 5/216.2 $72 ,25( $214 ,301|296.4 

mr i i a I a | re | nm ee a a ean 5 wer 

Total - -|$10495,038,800 310251,336,1 19) 97.7|$11083,255,875}$1057 1,903,791) 95.4 














The volume of transactions in share properties on the 
New York Stock Exchange each month since Jan. 1 in 1910 
and 1909 is indicated in the following: 
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SALES OF STOCK AT THE NEW YORK STOCK EXCHANGE. 





1910. 
Values. 


1909. 
Values. 





M’th. nie aad { 


Number 
0 f 
Shares. 


0. 
Shares. 








Par. Actual. Par. Actual. 











$ $ 

17,275,500 sins Sos ses ale Sones 
1,407,743 ,92912,337,199)1,142,192,700 1,082,075,181 

Meh_|14,988,1794 ,336,803,72 1,327,476,419113,650,595)1,240,583,900)1,1 75,469,766 


1st ee enn 4,971,861,911]43,263,294/3,992,328,1753,807,954,748 


j 
April|14,089,639|1,279,487 ,6741,256,488,974 19,055,619) 719,193,800)1,647 943,217 
May |11.918.978|1,055.491.350 


1,004 681,488 16,495 ,.230)1 478,017 6001 ,410,748.614 
June 16,292,870 1,452,455,025 1,385,474,622 20,322,230 1,882,256,850 1,815,478,974 


2d ar 42,301,487 3,787,434,050 3,646,645,076 55,873,078 5,079, 468,250 4,874,171,105 
6 m's 97,840,941 8,803,127,825 8,618,506,987 99,136,372, 9,071,796,425 8,682,125,853 


$ $ 
24,538 ,649)2 ,.255,816,775)2,236,641,564 


Jan _ 
Feb _|16,012,6268 ,423,073,275 


























| | ME a ae 
July j14,254,713)1,284,761,925)1,235,461,645 12,806,969]1,191,202,400,1,100,402,461 
| 











The following compilation covors the clearings by months 
since Jan. 1: 
MONTHLY CLEARINGS. 





Clearings, Total All. 
1910. | 


Clearings Outside New York. 
Month. 





1909. | % 1910. | 1909. | 


$ | § | 


5,894,272,314 5,168,090,843 + 





$ $ 
17,143,348,295 14,052,390,538 + 22.0 0 
13,111,985,258 11,260,311,084,+16.4; 4,960,845,197, 4,372,605,760 + 
15,021,382,183 12,623,772,489 +19.0; 5,975,198,570, 5,136,934,369 + 


45,276,715.736 87,936,474,111| +19.3/ 16,830,315,081 14,677,630,972 +14. 
14,014,994,640 13,692,120,791, +2.3) 5,673,333.468, 5,077,392,114 +11.3 
13,147,7.0,447|13,006,573,040, +1.4) 5,310,7.0,8 0) 4,910,322,648 +8. 
13,811 ,172,046|14,155,364,270, —2.4| 5,446,850,931| 5,043,660,966 


40,973,927,133 40,854,058,101) 
85,250,542,869 78,790,532,212, +9.5|33,291,290,373|29,709,006,700 +12.1 


{——_——__—_— oe 


13,236 ,915,321/13,469,063 652 —1.4 5,408,248,525) §,149,321,905 


Jan .. 
Feb -. 
Mch _. 


1st qr. 
April _ 
May -.- 
June... 


2d qr. 


4 
6.3 











+0.3) 15,460,975,292/15,031,375,728 





6 mos_ 





| 


| 





July_- +5.0 





The course of bank clearings at leading cities of the 
country for the month of July and since Jan. 1 in each of 
the last four years is shown in the subjoined statement: 


BANK CLEARINGS AT LEADING CITIES. 


---- July-———_—_— _ ———Jan. 1 to July 31-——— 

(000 ,000s 1910. 1909. 1908. 1907. 1910. 1909. 1908. 1907. 

omitted.) $ $ $s s $ . $ $ 

mow YOmR........ 7,879 8,320 6,618 7,312 60,838 57,401 41,577 655,215 
I i in aie dis arts 1,142 1,176 1,002 1,087 8,272 7,955 6,746 7,299 
EEE 697 709 649 714 4,949 4,883 4,136 5,095 
Philadelphia_---__-_- 658 556 504 636 4,584 3,840 3,390 4,371 
fo 298 276 255 268 2,156 1,917 1,727 1,865 
Pittsburgh _._---- 222 207 176 244 1,528 1,303 1,207 1,667 
San Francisco_- --_- 195 171 165 183 1,318 1,091 982 1,538 
Cincinnati. ...--.-.- 104 122 108 127 737 795 715 842 
Baltimore .-..-.... 140 128 114 130 914 §24 706 876 
Kansas City...... 192 178 144 131 1,487 1,301 981 923 
Cleveland......-- 98 81 68 88 585 481 430 532 
New Orleans-----_- 68 68 52 68 561 484 149 562 
Minneapolis ____- 80 7 70 97 607 496 548 623 
Louisville - -- sie 0 52 49 59 404 384 334 402 
Dero ........ a 19 75 56 63 539 427 389 413 
Milwaukee -__.__- 53 51 45 47 376 340 304 324 
Los Angeles __-___- 64 57 44 50 $71 382 288 376 
Providence -___-_- 35 3: 28 34 237 218 188 236 
LO a 62 59 16 44 $91 420 34 327 
NS ne 45 +0) 37 40 294 261 235 258 
St. Pau... .... 50 39 39 41 329 267 265 268 
Indianapolis 43 39 36 37 272 240 215 244 
Oe 4 39 38 34 36 281 264 224 233 
Richmond. ..-.-..-- 30 32 25 29 227 202 169 188 
Memphis _______- 19 19 16 19 177 151 141 142 
, Se 48 55 39 45 350 309 230 286 
a), ee 20 16 17 18 134 109 99 115 
Salt Lake City__-_- 24 30 23 31 190 187 135 182 
Total _-_..__..12,434 12,698 10,459 11,578 93.288 86,932 67,154 85,192 
Other cities__..... 853 771 636 771 6,249 5,327 4,421 4,771 
Total all____...13,287 13,469 11,095 12,349 99,537 92,259 71,575 89,963 
Outside New York. 5,408 5,149 4,477 5.037 38,699 34,858 29,998 34,748 








IMPORTS AND EXPORTS FOR JUNE. 


The Bureau of Statistics at Washington has issued the 
statement of the country’s foreign trade for June, and from 
it and previous statements we have prepared the following 
interesting summaries: 

FOREIGN TRADE MOVEMENT OF THE UNITED STATES. 
(In the following tables three ciphers (000) are in all cases omitted.) 


1909-10 1908 


6-09 ——____— 














Exports. Imports. Excess. Exports. Imports. Excess. 
Merchandise. bs 3 3 > $ $ 
July-Sept _._-_--_- 373,052 350,597 +22,455 352,970 276,047 +76,923 
Oct.-Dec........- 567,174 406,927 + 160,247 522,068 317,875 +204,193 
January _..------ 144,461 133,670 +410,791 156,713 103,577 +53,136 
Peoruary ........ 124,558 130,123 —5,565 126,052 118,654 +7,398 
a 143,658 163,000 —19,342 139,291 132,874 +6,417 
a ES ee 133,110 133,923 —813 125,175 122,168 +3,007 
a 131,084 119,932 +11,152 123,323 116,060 +7,263 
ica hin sites 127,869 119,683 +8,186 117,419 124,665 —7,246 
| 1,744,966 1,557,855 +187,111 1,663,011 1,311,920 +351,091 
Gold and Gold in Ore. 
July-pept ......-.- 33,439 10,970 +22,469 15,420 12,020 +3,400 
| = 35,608 12,982 +22,626 12,278 11,848 +430 
TS, 6,163 2,131 +4,032 7,865 3,421 +4,444 
Wepruary ........ 2,937 3,063 —126 8,861 3,576 +5,285 
ae en dein ise 1,815 4,374 —2,559 21,252 5,162 +16,090 
ea ee 0 te 36,284 2,101 +34,183 6,338 3,346 +2,992 
Picacho sakes 719 3,143 —2,424 11,171 2,263 +8,908 
a & kink Seas 1,598 4,576 —2,978 8,347 2,368 +5,979 
. | [ee ---- £18,563 43,340 +75,223 91,532 44,004 +47,528 
Silver and Silver in Ore. 
July-Sept -...--.-- ,930 10,369 +3,561 13,267 9,651 +3,616 
Ogt-00e0 co... 14,303 12,947 + 1,356 13,056 11,431 + 1,624 
Ee 4,498 4,248 +250 4,542 3,664 +878 
BOOCURET wcccaccs 4,588 3,155 +1,433 4,853 3,509 +1,344 
DE hae obee 4,553 3,995 +558 5,079 3,280 +1,799 
ADEE .cvtbetedcce 4,697 3,840 +857 4,953 4,223 +730 
ON SRS Ae eee ee 4,131 3,355. +776 4,428 3,857 +571 
bs ne ie ee 4,587 3,308 + 1,279 5,505 4,339 +1,166 
. aa 55,287 45,217 +10,070 55,683 43,955 +11,728 


+ Excess of exports. — Excess of imports. 


We subjoin the totals for merchandise, gold and silver for 
twelve months since July 1 for six years: 





























| Merchandise. Gold. Silver. 
Twelve |—— —-—- -- —— — 
Months. | Excess | Excess Excess 
Ex- | Im- of Ezx- | Im- 0. Ex- Im- of 
ports. ports. \Exports| ports. | ports. \Exports| ports. | ports. |Exports 
$ $ $ $ $ 
1909—10 1,744,966) 1,557,855 187,111 118,563, 43,340 75,223 55,287) 45,217) 10,070 
1908—09) 1,663,011/1,311,920351,091 91,532) 44,004) 47,528) 55,683) 43,955) 11,728 
1907—08 1,860,773) 1,194,342.666,431, 72,433 148,337|275,904| 57,921) 44,658) 13,263 
1906-07 1,880,851) 1,434,421 446,430 51,399 114,510)763,111| 56,739) 42,947| 13,792 
1905-06 1,743,864 1,226,562.517,302) 38,574, 96,222|257,648) 65,869) 44,443) 21,426 
1904-05) 1,518,562)1,117,513)401,049 92,594 53,649) 38,945, 48,849) 27,485) 21,364 
a Excess of imports. 
Similar totals for six months since January 1 for six years 
make the following exhibit: 
! 
j Merchandise. Gold. Silvei 
Six j———— — — — — — ——-—-——- -—---— 
Months ., Excess | Excess | Excess 
| Ez- Im- of Er- Im- | of Ez- {| Im- of 
| ports. ports. Yzports, ports. | ports. Exports ports. | ports. ‘Exports 
Be ae ee $ $ Re $ $ $ 
1910__.| 804,740 800,332 4,408 49,516) 19,388, 30,12 27,054 21,901 5,153 
1909___| 787,973' 717,997] 69,976 63,834) 20,136; 43,6994 29,360) 22,872 6,488 
1908_.-| 877,797) 522,451/355,346 53,519) 26,368) 27,151) 25,514) 21,054, 4,460 
1907__-| 940,450) 751,279|189,171 36,300, 21,469) 14,831) 29,219) 22,396 6,823 
1906__-| 857,842) 637,359/220,483 31,611 6215381030,927| 33,437, 23,677, 9,760 
1905___| 740,968 589,941/151,027 39,831 en 43,320 ery 15,173, 9,909 











~@ Excess of imports. 
In these tables of totals, gold and silver in ore for all years 
are given under the heads respectively of gold and silver. 
The following shows the merchandise balance for each year 
back to 1899: 
EXCE33 OF MERCHANDISE IMPORTS OR EXPORTS. 


e 30— 


6 months ending June 30— 


12 months ending Ju 





1890_- Exports 68,518,275) L890__ Imports 18,721,363 
1891 Exports 39,564,614} 1891 ‘i Imports 13,261,571 
,, aa Exports 202,675,686 | 1892 -Exports 47,425,412 
ee Imports 12,605,798) 1893 Imports 68,800,021 
Se Exports 244,132,692 | 1804 -Exports 68,486,072 
at aks Ot ne oe a Exports 75,568,200) 1895 Imports 4,735,035 
Sa Neer Exports 102,882,264) 1896 -Exports 74,956,440 
ee ---Exports 286,263,144 1897 Exports 36,961,882 
1898 i a _Exports 615,432,676) 1898 Exports 295,280,759 
1899 Exports 529,874,813) 1899 Exports 204,573,754 
EP Re ee Exports 544,541,898 | 1900 ._. Exports 272,615,091 
1901 Exports 664,592,826! 1901 _.Exports 288,411,518 
| ESS Exports 478,398,453 | 1902 .-Exports 181,854,021 
1903_- Exports 394,422,442 1903 Exports 184,907,400 
1904 Exports 469,739,900 | 1904 Exports 165,388,544 
1905 _....-Exports 401,018,595 1905 Exports 151,027,589 
1906 ” = Exports 517,302,054 1906 .- Exports 220,483,398 
1907 — Exports 446,429,653 | 1907_.........-- .. Exports 189,171,189 
1908 Exports 666,431,554 1908 Exports 355,346,358 
a as ee as Exports 351,090,880 1909 ..Exports 69,975,878 
eae Exports 187,111,349 1910_- .. Exports 4,408 306 





Monetary 


CommercialZnuglishAews 


{From our own correspondent.} 
London, Saturday, July 30 1910. 
At last the remarkable and almost unaccountable depres- 
sion from which the European and American stock markets 





have been suffering seems to be coming toanend. Inasmuch 
as the trouble did not originate in London, or even in 


Europe, it is not surprising that operators became very much 
alarmed, or that stock-brokers and bankers felt themselves 
very little in a position to reassure them. The settlement in 
London on Monday last opened with a renewal of the depres- 
sion of the preceding week, and this was accentuated by the 
dramatic fall in prices in Wall Street on Tuesday. It looked 
for a time as if there were no bottom to the market, and, of 
course, if it had continued every other active market would 
have been more or less affected. Fortunately, however, on 
Wednesday there was a turn in the tide when prices on the 
American side of the Atlantic rose almost as rapidly as they 
had fallen on the preceding day. As there is not, and has 
not been all through the crisis a large ‘‘bull’’ account open 
here, the market readily responded to the more favorable 
indications, and if this market is permitted to follow the 
even tenor of its way a recovery may be confidently pre- 
dicted. But this depends wholly upon influences over which 
this side has no control; and the forces at work it is not 
fully in a position to appreciate. 

Until the recent slump the general opinion, even in the 
most conservative circles in London, was eminently optimis- 
tic. It was known that there was a measure of speculation, 
particularly in copper in Paris, but the other European 
markets were generally assumed to be sound, and the result 
of the crisis affords evidence that the forecast was fairly 
accurate. 

Rarely has the political horizon been less darkened by 
clouds. Internationally this country is at peace with all the 
world, and the constitutional struggle between the two great 
parties which threatened to cause trouble before the death 
of King Edward now appears to be in course of an amicable 
settlement. So far as the money market is concerned, the 
optimists have proved perfectly correct. Money in the 
short-loan market is difficult to employ at 1%. Even in the 
trying settlement through which the Stock Exchange has 
just passed, brokers, where they desired to do so, had no 
difficulty in increasing their loans, and were able to obtain 
them at a lower rate than at the preceding account. The 
Bank return is an eminently strong one. The reserve, al- 


though some £750,000 less than last week, still amounts to 
301% millions sterling, and although the public deposits, at 
15% millions,are nearly twice as large as they were at this 
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time last year, the very fact that the Government has to pay 
so large a sum into the market in itself assures a sufficiency 
of loanable capital at very moderate rates. 

The India Council offered for tender on Wednesday 40 lacs 
of its bills and the applications exceeded 317% lacs at prices 
ranging from Is. 3 31-32d. to 1s. 4d. per rupee. Applicants 
for bills at 1s. 3 31-32d. and for telegraphic transfers at Is. 
4d. were allotted about 14% of the amounts applied for. 

The following returns show the position of the Bank of 
England, the Bank rate of discount, the price of consols, 
&c., compared with the last four years: 





1910. 1909. 1908. 1907. 1906. 
July 27. July 28. July 29. July 31. Aug. 1. 
£ £ £ ; £ 
Circulation _..---- 28,611,850 29,848,280 29,533,275 29,922,270 30,577,825 
Public deposits _... 15,343,763 8,524,857 5,845,433 8,664,699 9,482,805 
Other deposits_..... 44,098,935 45,744,308 46,064,079 43,406,967 42,394,893 
Governm’t securities 17,371,517 1 15,047,299 16,082,513 15,977,133 
Other securities._.. 29,643,303 2 28,843,967 29,713,386 29,420,538 
Reserve,notes & coin 30,497,473 27,857,389 26,037,114 24,367,412 24,629,187 
Coin&bull.,both dep 40,659,323 39,255,669 37,120,389 35,839,682 36,757,012 
Prop. reserve to lia- 

bilities... - - p.c. 51 5-16 51 5-16 50 46 34 47 7-16 
Bank rate__.-_p. ¢. 3 2% 2% 4 3% 
Consols, 2% p. c_-- 81 11-16 83 13-16 86 15-16 &3% 87 9-16 
Silver 24 13-16d. 23 7-16d. 24%d. 31 15-16d 30 1-16d. 


Clear.-house returns 234,149,000 212,329,000 193,577.000 
The rates for money have 


256,139,000 272,380,000 
been as follows: 


July 29. July 22. July 15. July 8. 
Bank of England rate. ----- ‘ 3 : 3 
Open Market Rate— 
Bank bills—60 days ___-- 134 134 1%@1% 2 
—3 months.... 2@2 1-16 2 1-16@2% 2 24% 
—4 months. - -- 2 5-16 2 5-16@2% 24 2% 
—6 months..-.2%@3 2 15-16@3 23% 234 
Trade bilis—3 — ase 2% 234 2%@2% 2% 
—4 months. --- ‘ : 234 3 
Interest allowed for deposits — 
By joint-stock banks__---- 1% 1% 1% 1% 
By discount houses: 
cl [7 1% 1% 1% 1% 
-e 3) | ee 1%4 1% 134 1% 


The bank rates of discount and open 
chief Continental cities have 


market rates at the 
been as follows: 


July 30. July 23. July 16. July 9. 
Rates of Bank Open Bank Open Bank Open Bank Open 
Interest ai— Rate. Market. Rate. Market. Rate. Market. Rate. Market. 
3 2 3 2 3 1% 3 2 
i 4 3% 4 3% 4 3% 4 27 
ES es 4 3% 4 3% 4 3% 4 2% 
ae 4 3% 4 3% 4 3% 4 215-16 
Amsterdam ........ 5 44% 5 4% 5 4% 5 24% 
sae 3% 2% 3% 2% 3 2% 3% 22% 
EE vninc Wan oe Gaaom 4 313-16 4 3% 4 3 9-16 4 334 
St. Petersburg ----.-- 5 nom. 5 nom. 5 nom. 5 nom 
eee 4% 4 4% 4 4% 4 4% 4 
Copenhagen _..__--- 5 4 5 4 5 4 


GOLD.—The arrivals this week were £738,000 and of this India took £107,000 
and the balance was divided between Germany and the United States, the latter at 
one time being an eager buyer. Owing to the rather keen competition, the price 
advanced to 77s. 944d., but has since relapsed to 77s.944d. Since our last the Bank 
has received £10,000 from France in sovereigns, while £30,000 have been withdrawn 
for South America, £10,000 for South Africa, £6,000 for Gibraltar and £5,000 for 
Peru. Next week we expect £717,000 from South Africa. Arrivals—South Africa, 
£599,000; India, £80,000; New Zealand, £49,000; Brazil, £10,000; total, £738,000. 
Shipments—Bombay, £67,500; Coiombo, £2,500; total, £70,000. 

SILVER.—The Indian specuitation continues to be the dominant influence, and 
prices are maintained at a level that keeps away all buyers except for immediate 
requirements. There has been some disposition on the part of the bears to cover 
or postpone their eng*gements for the end of the month, and this has led to the 
widening of the difference between cash and forward. It is rumored that there will 
be another large shipment to India by the settlement steamer leaving on Aug. 5; 
there are fears, therefore, of another shortage in the available cash supplies. Ameri- 
ca, however, is meeting the demand freely, and shipments to this country average 
£200,000 every week. Weare also receiving supplies from San Francisco, as, owing 
to the low Shanghai exchange, shipments to China are at present impracticable. 
The stock in London is now about £1,500,000, while in India, including what is on 
the sea from London and from China, there is now over £2,000,000. Probably 
£3,000,000 of these supplies have been taken up by Indian buyers; further amounts 
Keep falling due, and there is no sign at present of their demand being satisfied. 
Chiefly on this demand, the forward price has kept very steady at 24 13-16d., while 
cash has fluctuated between 25d. and 25 5-16d. China exchange remains di- 
vorced from silver, and is about 3% below parity. About £250,000 is now on the 
way from China to India, and further sales continue to be made. It must not be 
overlooked that these sales are putting China on a firmer basis, and when the export 
season is more active, as is expected in two or three months’ time, this difference 
should materially shorten. The bazaar demand shows no improvement, and the 
latest monsoon reports are not over favorable. Currency returns show an increase 
of about 1% crores, at 3344 crores, exclusive of 3% crores in the gold standard 
reserve, so that the prospects of the Government being in the market are still very 
remote. The price in Bombay is Rs. 63 5-16 per 100 tolahs. Arrivals—New York, 
£240,000; Mexico, £7,000; Singapore (coin), £89,000; total, £336,000. Shipments 
—Madras, £2,500; Port Said, £1,000; total, £3,500. 


Messrs. Pixley & Abell write as follows under date of 
July 28. 


GOLD.—The amount for disposal this week was £730,000, and although both the 
Continent and the United States of America were buyers, the competition was not 
so eager as last week, and the price dropped back to 77s. 9d., at which the United 
States secured the larger portion, the balance being divided between the Continent 
and the usual Indian and trade buyers. Since our last the Bank has received 
£12,000 in sovereigns from France, and has lost £50,000 to Batavia and £10,000 
to Singapore. Next week we expect £795,000 from South Africa and £120,000 from 
India and Australia, all of which will, it is thought, go abroad. Arrivals—South 
Africa, £717.000; West Indies, £13,000; Australia, £2,000; total, £732,000. 
i x* yaaa £94,750; Calcutta, £10,000; Colombo, £2,500; total, 

SILVER.—Silver has been a weak market; there is no change to report in the 
general situation, the ordinary buyers showing no return of confidence and keeping 
as far as possible out of the market. Owing, however, to a change in the tactics 
of the Indian speculators in Bombay, where it is reported that they have been 
willing to lend silver for the July settlement until August at a difference of 4 annas, 
the value of spot has declined below forward, and in London, for similar reasons, 
the premium on spot has declined from 7-16d. to as low as Kd. for two months. 
This has caused considerable selling on the part of other Indian dealers, who perhaps 
have also been influenced by reports of deficient rains in several districts in India, 
and the price has declined from 254d. to 245d. for spot and from 24 13-16d. to 
24 Yed. for forward, the weakness of spot being accentuated by liberal offerings from 
America. Silver is still being transferred in large quantities from London to India, 
and it is estimated that upwards of £250,000 will go by this week’s mail, while 
further large shipments are expected to be made by the settlement steamer of the 
5th August. In spite of these shipments the stock in London amounts to about 
£1,500,000, supplies from America averaging over £200,000 per week. Currency 
figures show a further increase this week, being now over 34 crores. The price in 


India is Rs. 62 7-16 per 100 tolahs Arrivals—New York, £265,000; Mexico, 
£12,000; West Indies, £3,000; total, £280,000. Shipments—Bombay, £4,600; 
Port Said, £2,000; total, £6,600. 

The quotations for bullion are reported as follows: 

GOLD. July 28. July 21.| SILVER. July 28. July 21. 

London Standara a 2. 8. d. | London Standard. d. d. 
Bar gold, fine, oz_---- TT: 77 9% |Bar silver, fine, 027__.245% 254% 
U.S. gold coin, oz.... 76 5 76.5 | * 2mo. delivery, 02.24% 24 13-16 
German gold coin, oz. 76 5 76 5 |Cakesilver,oz_______ 269-16 27% 
French gold coin, og.. 76 5 76 5 |Mexican doliers___._- nom. nom. 
Japanese yen_.----.. 76 4 46.4 | 


The following shows the imports of cereal produce into 
the United Kingdom during the season to date, compared 
with previous seasons. 


IMPORTS. 

Forty-seven weeks— 1909-10. 1908-09. 1907-08. 1906-07. 
Imports of wheat. .......-- ewt. 92,569,440 81,642,200 84.677,350 83,990,752 
cn ha eradete tks cata de 20,812,200 20,537,700 19,114,686 18,529,134 
282 St uCh . aaeciee Ou 17,927,600 13,495,700 11,681,199 9.577.914 
Peas______- ja. See. oe 2,148,283 1,378,180 1,327,570 1,568,050 
aE Eee te ae 1,962,574 1,122,230 901,060 ‘399,950 
I a a a 31,261,158 33,526,100 35,824,657 44,461,470 
POG ENTE. Gaudin i ickce 10,195,119 10,276,600 12,704,800 12,221,772 

Supplies available for consumption (exclusive of stock on 
Sept. 1): 

1909-10. 1908-09. 1907-08. 1906-07. 


Wheat imported_--_-_- wna ewt. 92,569,440 81,642,200 
LSNVOTS OF DOUP. onc ccdeccacun 10,195,119 10,276,600 
Sales of home-grown 25,548,160 25,454,801 


84,677 .350 


12,704,800 
31,837,132 33,710,288 


ie ie St 128,312,719 117,373,601 129,219,282 129,922,812 
Average price wheat, week 31s. 11d. 44s. Od. 31s. 5d. 32s. 6d. 
Average price, season 32s. 6d. 35s. 11d. 33s. Od. 27s. 6d. 

The following shows the. quantities of wheat, flour and 
maize afloat to the United Kingdom: 


83,990,752 
12,221,772 











This week. Last week. 1909. 1908. 
ep se » sae ars 2,697 ,000 2,465,000 2,095,000 1,595,000 
th. | ere = 88,000 100,000 115,000 90,000 
SS a eres 795,000 710,000 980,000 615,000 
The British imports since Jan. 1 have been as follows: 

1910. 1909. Difference. Per 

Imports— £ £ £ Cent 
Ao re 55,921,154 53,500,364 + 2,420,790 +4.5 
PEED cvdéhenudsonondeunnees 51,158,357 50,468,143 +690,214 +1.3 
EE <b nes punenn caravans 58,120,393 52,013,465 +6,106,928 +11.7 
EE dike ache emda ae 59,555,459 49,173,762 +10,381,697 +22.0 
OO are ee ae 55,269,179 44,854,548 +10,414,631 +23.2 
PE ches chiavetamnacksionadwen 54,636,758 51,711,874 +2,924,884 +5.6 
ft | a ree ee 334,452,878 301,647,670 +32,805,148 +10.9 

The exports since Jan. 1 have been as follows: 

1910. 1909. Difference. Per 

Exports— £ £ £ Cent 
PE kh odnk awn dee nedemada ake 34,803,115 28,803,046 +6,000,069 +208 
i ee 31,691,870 28,024,452 +3,667,418 +13.1 
REE Sthc naticndes gudeeinngacaanl 34,391,558 31,904,673 +2,486 ,885 +8.9 
ae ee ee 35,292,215 28,958,458 +6,333,757 +21.9 
ais «atte dailies maine competed 33,607,312 29,525,746 +4,081,565 +13.8 
PE atiktenkdsseabdewniseoc eet 34,799,654 29,717,975 +5,081,679 +17.1 
dis chetite t~cocdee 204,585,723 176,934,350 +27,651,373 +15.7 


The re-exports of foreign and colonial produce since Jan. 1 
show the following contrast: 





0 1909. Difference. Per 
Re-exports— £ £ £ Cent 
pete ees ee ae 8,147,164 6,687,551 +1,459,613 +21.8 
.., Se ae 10,184,560 8,473,634  +1,710,926 +20.1 
MI bs ca sociales Metaereaseese 8,443,988 7,540,319 +903,669 +12.1 
en re ee 11,858,654 8,631,006 +3,227,648 +37.4 
| RRSP Ee esr Tare 8,294,262 7,251,248 +1,043,014 +143 
eee 8,383,643 7,965,605 +418,038 +5.3 
ee eee ee 55,312,271 46,549,168  +8,763,103 +418.8 
Note.—The aggregate figures are official. ts 


They indicate that slight adjustme 
have been made in the monthly returns as issued. 


English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 





London, 
Week ending Aug. 5. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
6, is te canal 249-16 24% 24% 24% 
Consols, new, 2% per eents_ ---- : 81% 81% 81% 81% 
nt aane ' 81% 815% 81% 81% 
French Rentes (in Paris)_fr. 97.25 ’ 97.10 97.17% 97.10 97.15 
Amalgamated Copper Co_--_ : - 62 34 65% 64% 63% 
b Anaconda Mining Co- --_-_-- ' ° 7% 8 7% 8 
Atch. Topeka & Santa Fe_-- : ' 9714 991% 98% 9934 
i, .,. iS Sea ; ; 101 101 101 101 
Baltimore & Ohio_-__-.----- é 1075 108% 10834 109% 
Se ' ' 90 90 90 90 
Canadian Pacific _.......-.- : : 1885 191 18934 190% 
Chesapeake & Ohio-_------- ' 67% 72% 72% 72% 
Chicago Milw. & St. Paul_-- ' ’ 123% 126% 25 126 
Chicago Great Western_ ---- ; ' 22 21% 22% 22% 
Denver & Rio Grande- - - - - - : : 28% 29% 2934 29 
SS Sai ge 1 : 70 71 71 71 
WN cee ss cee dckanes : ' 23% 24% 24% 24% 
First preferred -.......-- : ' 37% 39 394 40 
Second preferred -------- ' Pa 30 31 31 31 
Tes Contras... " 131 132 132 132 
Louisville & Nashville- ----- . 9g 140 141% 141 141 
Missouri Kansas & Texas... 5, 31 3234 31% 31% 
SS ee < a 61 62 63 64 
Nat. RR. of Mex., Ist pref-- 4 = 69% 694 69% 69% 
Second preferred 5 29% 28% 28% 28% 3 
N. Y. Central & Hudson_--- 6 2] 112% 115 114 114% 
N. Y. Ontario & Western.-. = vA 40 40% 41 40% 
Norfolk & Western __------ < 96% 97% 97% 97% 
Preferred__.....-------- oa 91 91 91 91 
Northern Pacific. ----.------ é ' 116% 118% 116% #42117% 
a Pennsylvania ___.....--- ' ' 65 66 65% 6614 
ey | BS. a ae : : 68% 70% 70% 70% 
a First preferred_-_---.-.-- - : 45 45 45 45 ' 
a Second preferred__- -- --- ' ' 46% 4646 47 47 ‘ 
ro " &aee ae ‘ ; 29 % 30% 2934 30% | 
Southern Pacific__....-.--- : : 112% 115 113% 114% CO 
Southern Railway _-------- : ' 21% 23 22 22% i! 
ipl ES eae ' ; 50 51! 51 51% SO 
be er ae : : 162% 166% 165% 167 & 
| i I SESE SR : ' 92 92 92 92% | 
U. S. Steel Corporation. _-_- ' ' 67% 71 69% 70% 
Pee sac... a nacne : : 117% 118% 118% 8 118% 
.: wy eels ' ' 16% 17% 16% 17 
Se eS eae ' ' 32% 35% 34 34% 
eee eee : ; 63 63 63 63 
g 


a Price per share. D£ sterling. 








Commercialand Rriscellaneons News 


Auction Sales.— Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction. 
By Messrs. Adrian H. Muller & Son: 





Stocks. Stocks. 
36 Estate of Edward Roberts_-\ $500 8 Chemical National Bank....401 
80 Roberts, Cushman & Co_-__§ lot 47 Metropolitan Street Ry..--. 5 
25 Santa CeciliaSugar Co_$5 25 per sh.} 200 National Reserve Bank_-..-. 100 
3,500 Diamondfield Black Butte) 
Consol. Mining Co., $1 each-- | Bonds 


$5,000 Santa Cecilia Sugar Co. Ist 
6s, Aug. 1910 coup. attached 


4,000 Goldf. Blue Bell M.Co.,$lea.} $75 - 
$600 Santa Cecilia Sugar Co. coup. 


2,000 Goldf.LoneStar M.Co.,$1ea.] lot 
1,000 Security Gold M. & Milling 








Co., $l each Rei ee he ey notes, 1913, IGE. ccicnsete $305 


ss 
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National Banks.—The following information regarding 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department: 


NATIONAL BANKS ORGANIZED. 
July 21 to July 27. 
9,818—The First National Bank of ty oy California. Capital, $25,000. 


J. Q. Hancock, President; C Smith, Cashier; D. F. ‘Elsenberg 
and A. E.H Hudson, Assistant Cashiers. ‘(Conversion of the Laton 


State Bank.) 

9 ,819—The First National Bank of Marcus, Iowa. Capital, $100,000. 
F. S. Barnes, President; C. W. Roe, Vice-President; D. H, Smith, 
Cashier; F. S. Barnes Jr. Assistant Cashier. 

.820—The National Bank of Smithtown Branch, New York. Capital, 
$25,000. John S. Huntting, President; Frederick G. Booth, Vice- 
President; J. A. Overton, ashier. 

9,821—The First National Bank of Floyd, Iowa. Capital, $25,000. 
Geo. H. Jackson, President; A. S. riffith, Vice-President; O. C. 
Kindig, Cashier. 

9,822—The Olean National Bank, Olean, New York. Capital, $100,000. 
Charles E. Andrews Jr., President; Charles J. Duffy, Vice-President: 
C. A. Keener, Cashier; W. H. Scully, Assistant Cashier. 


LIQUIDATION. 


»175—The Columbia City National Bank, payee City, Indiana, placed 
in voluntary liquidation July 23 1910 








DIVIDENDS. 
The following shows all the dividends announced for the 
future by large or important corporations: 
Dividends announced this week are printed in italics. 








Per When Books Closed. 
Name of Company. Cent. | Payabie. Days Incitr.sive. 
Railroads (Steam). 
Alabama Great Southern, preferred....| 3 Aug. 29/Holders of rec. July23a 
Atch. Topeka & Santa Fe, com. (No. 21)| 1% |Sept. 1)/Holders of rec. July29a 
Baltimore Chesapeake & Atlantic pref..| 2 Sept. 1)/Holders of rec. Aug.20a 
Baltimore & Ohio, common. --.-.-------- 3 Sept. 1})Holders of rec. Aug. la 
PRIS Soca ce secwcdsccccsccccose 2 Sept. 1/Holders of rec. Aug. la 
Boston & Maine, common (quar.)------ 1% |Oct. 1| Holders of rec. Sept. la 
DEEL 6nussacdptacsscatescacenens Sept. 1/Holders of rec. Aug.l5a 
Buffalo Rochester & Pittsburgh, common Aug. 15|Holders of rec. Aug. 5a 
Py, ee ee Aug. 15/Holders of rec. Aug. 5a 
Chic. Milw. & St. P., com. and pref---- % {Sept. Il|Aug. 19 to Sept. 25 
Chic. St. Paul, M. & O., com. & pref.-_--- % |Aug. 20) Holders of rec. Aug. 5a 


Cleve. Cin. Chic. & St. L.,. common- --- Sept. 1/Holders of rec. Aug. 8a 





Cleve. & Pittsb. reg. guar. (quar.)---~--- 34 |Sept. 1)Holders of rec. Aug. 10a 

Special guaranteed (quar.)-.------- Sept. 1/Holders of rec. Aug. 10a 
Cripple Creek Central, Pe (qu.) (No. 19) Sept. 1)Holders of rec. Aug. 18 
Illinois Central (No. 111)_.-.---------- 4 |Sept. 1/Holders of rec. Aug. la 
Louisville & Nashville. ac teidienh itn dh ta ta tet diente \% j|Aug. 10) July 21 to Aug. 10 
Minn, St. P. & S. S. M., leased lines_.-- Oct. 1| Holders of rec. Sept. 20a 
National Railways of Mexico, 1st pref. -- Aug. 10/Holders of warr’t No. 5 
N. Y. Chicago & St. Louis, ist & 2d pref. % |Sept 1|Holders of rec. Aug. la 
N. Y. Ontario & Western, common-.--.-_- Aug. 15\July 31 to Aug. 15 
Norfolk & Western, common (quar.)- - -- 4 |Sept. 16| Holders of rec. Aug.3la 

PE ED. ota dedencuctcoons Aug. 18)|Holders of rec. July30a 
0 ee % |Aug. 31/Holders of rec. Aug. 5 


Aug. 10/Holders of rec. Aug. 1 
Sept. 10|Holders of rec. Aug.24a@ 
4% jAug. 15)Holders of rec. July30a 
lo j|Aug. 15|Aug.11 to Aug. 15 
% |Aug. 10/Aug. 2 to Aug. 10 
\% |Aug. 25) Holders of rec. Aug.l5a 


Peoria & Bureau Vailey............-.--. 
Reading Company, first preferred - -_- - -- 
Rome Watert’n & Ogd., guar. (quar.)-- 
Seaboard Company, first preferred --_---- 
Utiea Clinton & Binghamton---------- 
 * - Se 
Street and Electric Railways. 


ft bet ND et ND Be et et DN GC Go et Bo Co Wt 


ora ere 3 Aug. 15/Aug. 2 to Aug. 15 
Conn. Ry. & Lighting, com. & pref. (qu.) 1 Aug. 15\July 31 to Aug. 15 
Havana Electric Ry., com. and pref-_--- 1% Aug. 13|\July 24 to Aug. 13 
Metrop. West Side Elev., Chic., pf.(quar.) 34 |Sept. 1)|Holders of rec. Aug. 10a 
Philadelphia Company, preferred_-_-_-_---- 2% |Sept. 1) |Holders of ree. Aug. 10 
Portiand Ry, L. & P., com. (quar.) (No. 5)} 1 Sept. 1)|Holders of rec. Aug. 12 
Whaicom Co. oer” Lt., pref. (No. 14)---| 3 Sept. 1 Holders of rec. Aug.22a 
nks. | 
Mechanics & Metals (quar.).----------- 3 Aug. 10/Holders of rec. Aug. 6 
Miscellaneous. 

Amalgamated Copper Co. (quar.)------ % |Aug. . Holders of rec. July 30a 
American Caramel, common (quar.)---- ae SE Bot ee ee 
Amer.Lt.& Tr., com.(payable in com.stk.) | 2 4stk.| Aug. 15|duly 17 to July 31 
American Radiator, common (quar.)--- -- 2 Sept. 30/Sept.23 to Sept. 30 

.. . > =e eae | 134 |Aug. 15|Aug. 7 to Aug. 15 
American Shipbuilding, common (quar.)_| le |Sept. 1/-...-.-.-......__.___ 

OE EA ee oe SE! er canes 
Am. Smeliers’ Securities, Df. 4 7. ) No. 22! i}g |Sept. 1})Aug. 23 to Aug. 31 

Preferred B (quar.) (No. 21)__-------- 1% !Sept. 1'Aug. 23 to Aug. 31 


American Steel Foundries » Ae See 
American Tobacco, common (quar.)-.----- 

OO EE ee eee 
Bond & Mortgage Guarantee (quar. ee 
Borden’s Condensed Milk, common. -- - -- 
Butte Coalition Mining (quar.)-__-------- 
Butterick Company (quar.) -..---------- 


% |Sept. 1/Holders of rec. Aug. 15 
% |Sept. 1 1| Holders of rec. Aug. 15 

15| Holders of rec. Aug. 6 
Aug. 15)Aug. 6 to Aug. 15 
-|Sept. 1;)Aug.13 to Sept. 
Sept. 1) | Holders of rec. Aug. 15 


Noh wnbdyoe 
> 
i=] 
ag 


Rey 
> 
5 








to ES ae ee 1 15) | Holders of rec. July 30a 
Casein Company, pref. (quar.) (No. 41)-- 2 |{Aug. 10\July 31 to Aug. 9 
Consolidated Gas of New York (quar.)---|_ 1  |Sept. 15|Houiders of rec. Aug.17a 
Diamond Match (quar.)-_-------------- 1}4 |Sept. 15) Holders of rec. Aug.30a 
Eastman Kodak, common (extra) ------ 5 |Sept 1) Holders of ree. July 30 
Generali Chemical, com. (quar.)-------_-- 144 |Sept. 1/Holders of rec. Aug. 22a 
Gorham Manufacturing, common (quar.)_ 2% |Aug. 10/ Holders of rec. Aug. 5a 
Internat. Harvester, pref. (quar.)(No.14) 1% (Sept. Hy Holders of rec. Aug. 10a 
International Nickel, com. (quar.)-...| 1 Sept. 4 Aug. 13 to Sept. 1 
oe ee eae | % \Sept. ljAug.13 to Sept. 1 
Internat. Smelting & Refining (quar.)__ 2 |Sept j|Aug. 20 to Sept. 1 
Jefferson & Clearfield Coal & Iron, pref__ -| 21% | Aug 15|Holiers of rec. Aug. 5a 
Kansas City Breweries, pref. (q uar.)--.. | 14% |Aug. 15\July 31 to Aug. 15 
Kings Co. Elec. Lt. & Pow. (quar.)-_...__| 2 Sept. 1/Helders of rec. Aug. 22 
Lehigh Coal & Navigation (No. 127)__--| 2 Aug. 31)Holders of rec. July 30 
Michigan State Telep., com. (quar.)__-_| 134 |Sept. lj)Aug. 17 to Sept. 1 
eee CQUBE,) . wo on ccc ccc cwenn | 1% |Nov 1/Oct. 16 to Nov. 1 
Mobile Electric Co., pref. (quar.) -| 1% |Aug 15] i Holders of ree. July 30 
Montreal Light, Heat & Power (quar. )__| 134 |Aug. 15! Holders of ree. July 3la 
National Carbon, preferred (quar.)___-_- 134 |Aug. 15|Aug. 6 to Aug. 15 
National Lead, common (quar.)_______- 3% |\Oct. 1/Sept.10 to Sept. 13 
Premerea (quar.)..............-.... 134 Sept. 15)Aug 20 to Aug. 23 
New York & Richmond Gas_- 1 Aug. 6/Holders of rec. Aug. 1 
Niles-Bement-Pond, common (quar.) 14% |Sept. 20/Sept. 11 to Sept. 20 
Preferred (quar.) 1% jAug. 15})Aug. 7 to Aug. 15 
Nipe Bay Co., common (No. 1)_---.---- 4 Sept. 15) Holders of ree. Sept. 1 
rmeeenees (20. 1)... cn ccccnccccnccce 7 Aug. 31)Holders of rec. July 30 
North Amervyican Company (quar.) ou 1% et. i| {lolders of ree.Sept.15a 
People’s Gas Light & Coke (quar.)___- 134 |Aug 25| Hol lers of rec. Aug. 3 
Pratt & Whitney Co., pref. (quar.)____-_- 1% |Aug. 15\/Aug. 7 to Lug. 15 
Pressed Steel Car, pref. (quar.) (No. 46) i3f |Aug. 24 g. 23 
Procter & Gamble, common (quar.)_-- < Aug 15 30a 
Pullman Company (quar.) (No. 174)_- Aug. } 3 


5 
2 
Quaker Oats, preferred (quar.)_-_-__--- 1 
Sears, Roebuck & Co., com. (quar.)_ l 
Silversmiths Company (quar.)_--- 1 
United Bank Note Corp., common ({« qu ir.) 1 Aug. 
United Cigar Mirs., pref. (quar.)_..-.--- 1 
U.S. Envelope, preferred. -........._.-- 3] 
United States Motor, preferred (quar.).- 1 
U.S. Steel Corp., com.(quar.) (No. 27)- 1 
Preferred (quar.) (No. 37) sles . ] 
Virgioia-Carolina Chem., com. (quar. )-- Fey, 





a 
SK 
CO ND es 


|Aug. 2 
Aug. ipens 6 to Avg. i- 





a Transfer books not closed. b Declared 4%, payable in quarterly inst: ullmen ts. 
d Correction. e Declared 8% (4% regular and 4% extra), payable 3h 
installments of 2%. f Declared 5%, payable in quarterly instailments. 








Statement of New York City Clearing-House Banks.—The 
detailed statement below shows the condition of the New 
York Clearing-House banks for the week ending July 30. 
The figures for the separate banks are the averages of the 
daily results. In the case of the totals, the actual figures 
at the end of the week are also given: 

For definitions and rules under which the various items are 



































made up, see “Chronicle,” V. 85, p. 836. 
We omtt two ciphers (00) in all cases. 
Banks. Capiial. | Surplus.| Loans. Specie. | Legals. | Deposits. | Re- 
00s omtited. Average. | Average. |Average.| Average. |s've, 
ee $ $ $ $ $ $ % 

Bank of N. Y_-| 2,000,0) 3,473,6| 18,649,0} 3,404,0} 919,0] 16,223,0/26.6 
Manhattan Co_| 2,050,0} 4,105,7| 32,850,0) 10,108,0] 1,849,0} 40,000.0/29.8 
Merchants’ __ 2,000,0} 1,762,0} 19,690,0) 4,200,0} 1,412.0) 20,551,0/27.3 
Mech. & Metals 6,000,0| 7,883,8| 52,301,6| 12,316,9} 1,176,3} 51,105,2/26.4 
America .._... 1,500,0) 5,787,1| 23,614,2} 3,787,7) 2,109,1; 23,198,8/25.4 
FEE weseaua 1,000,0 703,8 7,440,0} 1,309,0 422,0 6,545,0/27.0 
City -- ‘i 25,000,0; 30,741,6) 157,540,7) 52,316,5| 5,743,0) 161,547,3/35.9 
Chemical. ___- 3,000,0) 6,366,1} 27,982,0; 5,041,4| 1,830,7| 25,847,0/26.7 
Merchants’ Ex_ 600,0 564,5 6,745,5| 1,582,7 214,8 6,952 ,9)25.8 
7. 1,000,0} 2,497,7 8,437,1 1,296,8 451,1 6,621,9/26.4 
Butch. & Drov.| 300,0) = 153,3) 2,524,7| 505.5) 79,9) —-2,341,2/25.0 
Greenwich -__ 500,0 822,4 7,205,4| 1,830,0} 181,4 8,043 ,4/25.0 
Amer. Exch. - 5,000,0} 4,194.6 32,947,7) | 5,418,7/ 1,948,0) 28,621,0/25.8 
Commerce. - _ 25,000,0} 15,893,1| 134,080,1/) 33,170,4| 9,731,2| 122,820,0/35.0 
Mercantile --..| 3,000,0} 2,656,3) 13,948,6| 1,519,3) 1,017,7| 9,864,7|25.7 
Pacifie ...... 500,0 916,0 3,787 ,5)} 403 ,1 473,9 3,386 ,7/25.8 
Chatham. _--_.- 450,0} 1,037,9 7,195,4 1,053,1} 1,053,3 7,781,3/27.0 
People’s _...-. 200,0 0,2 1,832,9 428.9 129,7 2,181,9/25.6 
Hanover -----.- 3,000,0} 11,707,4 60,129,3| 12,783,2} 7,334,3| 69,321,2/29.2 
Citizens’ Cent- 2,550,0! 1,644,2) 21,738,7) 5,313, 4 320,5} 21,219,4/26.7 
Nassau -._- 500,0 521,8} 7,170.0} 434,8| 1,577,6}  8,055,2/25.0 
Market & Fult. 1,000,0; 1,681.8 8,589.4 1,510,0 981,0 8,704,3|28.6 
Metropolitan _. 2,000,0| 1,428,8}; 11,475,8)} :798,7 ,O| 11,848,9/26.0 
Corn Exchange 3,000,0) 5,352,0) 39,879,0) 8,953,0) 5,482,0] 48,681,0/29.6 
Imp. & Traders 1,500,0) 7,432,1; 25,066 ,0| 3,207,0) 2,340,0| 22,250,0)24.9 
ee 5,000,0; 12,.300,0} 80,162,060) 20,856,0) 1,428,0} 84,467,0/26.3 
East River-.-- 250,0 102.6] 1,466,3) 344,1 113,7 1 ,672,5/27.3 
PEE waannon 5,000,0) 5,650,7 | 24,875,0} 3,875.0} 2,200,0| 22,775,0\26.6 
Second ......- 1,000,0} 2,038,3) 12,502,0| 2,970.0 155,0) 12,184, 0}25. 6 
I as ne asa es a 10,000,0} 19,855, 6! 99,178,8) 20,696,4| 2,088.8) 86,996 0} 26.1 
Irving Exch_.-| 2,000,0} 1,646,8| 20,172,6| 6,614,3] 1,091,8} 23,418,9/32.9 
Bowery -.._.- 250:0| ’S19.0| 3.562. | '837/0] * 65,0] — 3.716.0|24.0 
N. Y. County 500,0} 1,604,7 7,829,2| 1,219,4 699,7 7,871, 5|24. 8 
German—Amer.. 750,0 700,7 3,926 ,3 762,7 217,7 3,787 ,4|25.8 
GES ns Gc Cain 5,000,0} 7,472,5| 70,977,2) 16,628,5|) 5,303.8] 79,468,0/27.5 
Fifth Avenue. 1.0,0} 2,070.5 12,618,3| 2,454,0} 1,078,6] 14,118, 1125.0 
German Exch_ 200,0 881,6| 4,024,8| 415,6| 476.3 3,904 ,6/22.8 
Germania ---_-- 200,0} 1,010,0 4,872,1 850,3 50),0 5,544,4/24.5 
Lincoln ---___ -.| 1,000,0} 1,526,6} 13,682,1; 2,915,6| 840,1] 14,403,7/26.1 
Gara... ..... 1,000,0} 1,177,0 8,095,6 1,893 ,5 171,6 8,055, 4/25. 6 
i. ees 250,0 48),7| 3,440,5 741,1]  257,3 3.768,5|26.4 
Metropolis ---- 1,000,0] 2,089,8} 11,438,0) 710,§} 2,199.5} 11,320,0/25.7 
West Side___-- 200,0} 1,023,4 4,255.0! 1,000.0} 216.0]  4.781.0/25.4 
Seaboard -- -- - - 1,000,0] 1,913,4! 18,409,0| 4,209,0; 1,487,0} 21,203,0/26.9 
fC . 1,000,0} 2,717,7! 19,007,1; 4,941,1) 1,104.8 20,764,8)29. 1 
N.Y. Prod. Ex 1,000,0 738 ,8) 8,123,7| 2,256,4 387,1 9,842,3/26.8 
oped tee 1,000,0 808,5;) 14,903,0; 3,902,0 279,0} 17,880,0)23.3 
14th Street__._| 1,000.6 332,5) 5,319,0} 1,122,0}  565,4 6,381,3/26.4 
Coal & Iron.-- 1,000 ,0 373,2) Pieeeeel 710,0 880,0 5,847 ,0}27. 1 
TE ee ee a 
Totals, Average 132,350,0 189,131,4'1191,400,2/277 ,616,9|72,865 7 1207 ,882,7/29. 0 
Actual figures July,30._ ibd ae és 1200, 559,9 91279, 178,1 1 2,623,6 6, 1218,299, 2\28. 9 

















On the vasis of averages, circulation amounted to $48,446,500 and United States 
deposits (included in deposits) to $1,638,800; actual figures July 30, circulation, 
$48,628,500; United States deposits, $1,638,500. 

The State Banking Department also now furnishes weekly 
returns of the State banks and trust companies under its 
charge. These returns cover all the institutions of this 
class in the whole State, but the figures are compiled so as 
to distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 
following: 

For definitions and rules under which the various items are 
made up, see “Chronicle,” V. 86, p. 316. 

STATE BANKS AND TRUST COMPANIES 





~~, spente Trust Cos. State Banks Trust Cos. 
Week ended July 30. in outside of outside of 
eater nN. Y .|Greater N. Y .|\Greater N. Y .|\Greater N.Y. 




















$s 3 $ $ 
Capital as of June 30---- 25,125,000 65,406 ,000 *9 033,000 *8 375,000 
Surplus as of June 30- --- 37,935,400} 171,281,300} *10,866,851| *13,077,768 
Loans and investments__| 291,130,500) 1,024,224 ,000 92,236,100} 137,682,300 
Change from last week_| —2 262, 600} —20,178,400 + 361,500 +62,400 
Speedie. ..- <4. 4--0---5 49,465,900) 115,676,400) -..--_._-- fe ad cies 
Change from last week_| —2,785,000| —1,372,700} -.---.----] -----.---. 
Legal-tenders & bk. notes 26,471,100 ES aca ey Ghai ite 
Change from last week - +347 ,400 (  ERRRENS: Sieeeiielatee wes 
Deposits ----- 339,547 ,600) 1,116 ,460,700 96,602,500) 143,222,200 
Change from l: 1st week_| —4,279,000} —3,536,200 —261,000 + 166,400 
Reserve on deposits - - --- 97,003,000} 135,721,700 19,813,600 18,545,900 
Change from last week_}| —1,916,100 —422,600 + 45,700 +64,100 
P.C. reserve to deposits - - 29.0%, 16.2% 21.19 13.6°¢ 
Percentage last week - - 29.3% 16.0% 21.1% 13. 5% 
+ Increase over last week. -— Decrease from last week. * As of March 25. 
Note.—"‘Surplus” includes all undivided profits. ‘Reserve on deposits’ 1n- 


cludes, for both trust companies and State banks, not only eash items, but amounts 
due from reserve agents. Trust companies in New York State are required by 
aw to keep @ reserve proportionate to their deposits, the ratio varying according to 
loeation as shown below. The percentage of reserve required is computed on 
the aggregate of deposits, exclusive of inoncys held in trust and not payable within 
thirty days, and also exclusive of time deposits not payable within 30 days, repre- 


sented by certificates, and also exclusive of deposits secured by bonds of the State 
of New York. The State banks are likewise required to keep a reserve varying 
ee or’ iing to location, the reserve being compuied on the whoie amount of deposits 
+ exclusive of time de posits not pa yabie = 30 days, senvesenied by certificates 
(aceording to the amendment of 1910), and exclusive of deposits secured by bonds 
: of the State of N ew York. 
—Trust Cos.— —Stale banks—- 
Reserve Required for Trust Compantes 7 weal of Total os 
and State Banks Reserve uhich Rescrve which 
Location— Req uired in Cash.Required. tn Cash. 
M: nha ttam Borough). . .-4<-< 95+ <+-+-------- 15 15% 2 % 15% 
sro0o klyn Borough (without branches in Manhat.) 15%, 10% 20% 10% 
‘ Ot} er boroughs (without branches in Manhattan)15‘ 10% 15% 7 46% 
Brookl lya Borough, with branches in Manhs atte an 15% 15% 20% 20% 
Other Boroughs with branches in Manhatia -15% 1! 5%, 15% 15% 
Elsewhere in State. -----.---- aiadnsadhecnnenaas 10% 5% 15% 6% 








AvuG. 6 1910.] 
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The Banking Department also undertakes to present 
separate figures indicating the totals for the State banks and 
trust companies in the Greater New York not in the Clearing 
House. hese figures are shown in the table below, as are 
also the results (both actual and average) for the Clearing- 
House banks. In addition, we have combined each corre- 
sponding item in the two statements, thus affording an aggre- 

ate for the whole of the banks and trust companies in the 
Greater New York. 
NEW YORK CITY BANKS AND TRUST COMPANIES. 











Clear.-House || Clear.-House |State Banks &| Total of all 
Week ended July 30. Banks. Banks. Trust Cos. not ||Banks& Trust 
ActualFigures Average. in C.-H. Aver.||Cos. Av rage. 
“a $ $ $ $ 
Capital as of June 30._| 132,350,000}/ 132,350,000 74,581,000 | 206,931,000 
Surplus as of June 30_-} 189,131,400}| 189,131,400 179,347,900 | 368,479,300 
Loans and investments! 1,200,559 ,900)/1,191,400,200 1,114,491,200. 2,305,891,400 
Change from last week! + 20,358,900}} +8,940,700; —21,104,100 | —12,163,400 
I wth wecdakes 1,218,299 ,200}| 1,207 ,882,700/a1,091,726,400 |2,299,609,100 
Change from last week| + 29,002,400|| +22,877,600| —21,708,700 | +1,168,900 
Ee ee 279,178,100)| 277,616,900 122,160,800'| 399,777,700 
Change from last week| +6,349.000|| + 11,569,200 —1,392,200'| +10,177,000 
Legal tenders-.--.---- 72,623 ,600 72,865,700} 021,786,500 94,652,200 
Change from last week; -+2,108,900 +2,348,700 —200,700 | +2,148,000 
Ager’te money holdings! 351,801,700]} 350,482,600 c143,947,300. 494,429,900 
Change from last week} +8,457,900]| + 13,917,900 —1,592,900. + 12,325,000 
Money on deposit with | 
eo gt LE Ee Le 24,386,000 24,386,000 
CRORE TOUR URES WOU cc ccciccan TT, cscdauwess +1,551 500) +1,551,500 
Total reserve---_---- 351,801,700 350,482,600 168,333,300) 518,815,900 
Change from last week| +8,457,900]| +13,917,900 —41,400)| +13.876,500 
Percentage to deposits | 
requiring reserve ---| 28.92% 29.05% ef: Vee 
Percentage last week - - | 28.90% 28.43% 17.57%) ‘Kesncesemeh ia thes 
Surplus reserve_.- -- --- 47 ,226,900 errr ere 

















te esti Cewe YC de WEEA. weCrease [fuui last WeeK. 

a These are the deposits after eliminating the item ‘‘Due from reserve depositories 
and other banks and trust companies in New York City’’; with this item included, 
deposits amounted to $1,228,459,800, a decrease of $4,344,300 from last week. 
In the case of the Clearing-House banks, the deposits are ‘‘net’’ both for the average 
and the actual figures. 06 Includes bank notes. c Of this amount State banks neld 
$14,798,700 and trust companies $129,148,600. 


The averages of the New York Clearing-House banks 
combined with those for the State banks and trust companies 
in,Greater New York outside of the Clearing House compare 
as follows for a series of weeks past: 


COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK. 


We omtt two ciphers in ail these figures. 


























Week Loans and Tot. Money| Entire Res. 
Ended. |Investmenis | Deposits. Specie. Legals Holdings. \on Deposit. 
$ $ $ $ $ $ 

May 28-.-| 2,365,681,4| 2,323,016,9| 380,847,3| 91,079,1) 471,926,4| 493,964,4 
June 4-.-| 2,371,700,9| 2,529,930,0) 378,288,5| 89,904,4) 468,192,9| 491,135,1 
June 11_-| 2,358,172,2) 2,329,091,5| 379,990,2} 90,802,3) 470,792,5| 493,105,7 
June 18_-| 2,361,489,8} 2,338,192,9| 383,945,9} 91,322,5| 475,269,4| 497,976,7 
June 25.-| 2,372,896,1| 2,355,576,7| 388,859,0) 91,680,9| 480,539,9| 502,770,4 
July 2-_-| 2,390,776,1| 2,368,248,4| 382,979,6) 90.091,9| 473,071,5| 496,189,8 
July 9--| 2,355,907,6| 2,316,544,5| 367,817,4| 88,851,9| 456,669,3) 479,891,1 
July 16_-| 2,331,502,9) 2,300,377,2| 376,881,3) 90,908,9} 467,790,2) 490,754,8 
July 23__| 2,318,054,8| 2,298,440,2} 389,600,7| 92,504,2} 482,104,9) 504,939,4 
July 30__' 2,305,891,4' 2,299,609,1' 399,777,7' 94,652,2! 494,429,9' 518,815,9 





Reports of Clearing Non-Member Banks.—The following is 
the statement of condition of the clearing non-member 
banks for the week ending July 30, based on average 
daily results: 

We omit two ciphers (00) in all these figures. 

















Loens, Legal Deposit with 
Dise’ts Tender Net 
Banks. Capi- Sur- and Specie.| and Clear- , Other | Deposits. 
tal. plus. Invest- Bank ing Banks, 
menis . Notes. | Agent. &c. 
N. Y. City 
Boroughs of 
Man.& Brz. g & s $ g $ 
Wash. H’ts; 100,0 265,8| 1,243,4| 140,7 48,2 169,6 16,0} 1,257,8 
Century _--| 200.0 141.5) 1,360,0 20,5} 230,0 63,8 89,2) 1,620,0 
Colonial _..| 400,0 333,2) 5,449,2)} 698,5) 420.4 712,0} 270,4) 6,919.0 
Columbia -.| 300,0 746,5| 6,297,0) 546,0} 509,0 Cf = 7,186,0 
Fidelity ...| 200,0 167,0 999,4| 112,3 66,3 oo 1,018,8 
Jefferson__.| 500,0 530,4| 3,184,4 89.4) 444,0 260,1} 206,1) 3,506,2 
Mt. Morris_| 250,0 313,2|} 2,665.2} 481,9 27,3 355,6 80,8] 3,386,6 
Mutual __..}| 200,0 364,1] 3,484,6 45,2) 559,5 690.1 5,3) 4,250,0 
Piaes ....- 100,0 440,0| 4,010,0) 343,0} 386,0 Seem ....- 4,863,0 
23d Ward_- 200,0 114,0;} 1,873,8 154,0 45,3 Basan. wesus 1,987,0 
Un.Ex.Nat.| 1,000,0 924,0|} 8,452,4/ 1,159,0! 1,000.0 > oe 8,480.8 
Yorkville —- 100,0 449,4| 4,033,5 46,8 22,7 299,2| 257,2| 5,228,0 
New Neth__| 200,0 252,7| 2,304,0} 281,0 85,0 338,0 5,0) 2,606.0 
Bat.Pk.Nat.| 200.0 150,8| 1,346,4) 182,7 31,4 os) 7a 1,222,0 
Aetna Nat_| 300,0 310,5| 1,972,2} 436,2 28,1 92,4 22,1) 1,847,4 
Borough of 
Brooklyn. 
Broadway _| 200,0 504,6| 2,989,7 22,1} 417,9 278,7{ 372.8) 3,508,6 
Mfrs.’ Nat_ 252,0 802,4| 5,674,4 463 ,2 236,1 730,9 118,3} 6,074.7 
Mechanics’ _} 1,000,0 775,4| 11,473,2} 357,6) 1,272,9} 1,489,9] 241,2) 14,769,5 
Nassau Nat 750,0 984,8| 6,937,0| 624,0) 312,0} 1,416,0] ____. 7.386,0 
Nat. City-- 300,0 580,4| 3,921,0 103,0 513,0 879,0 155,00} 5,170,0 
North Side. 200,0 135,4| 1,848,6 130,9 108,8 396,4 107 ,6) 2,334,2 
First Nat_- 300 0 594,6} 3,421,0 308 ,0 85,0 388,0 38,0) 3,098,0 
Jersey City. 
First Nat. 400,0} 1,240,3} 5,109,9|} 342,4 354,5| 2,513,9} 310,0) 6,929.6 
Hud.Co.Nat] 250,0] 753,4| 3,082,0} 141,2} 33,3} 202,4] 212,7| 2,638.4 
Third Nat__| 200,0} 398,0} 2,070,4 76,4| 112,7/ 358,1 19,1} 2,225.8 
Hoboken. | 
First Nat._| 220,0/ 620,5) 2,969,2} 130,2; 18,2}  153,3] 237,2| 2,791.8 
Second Nat.| 125.0} 238,7| 2,722,1| 90,2) 90.5 79,7} 193,1) 2,912,0 
inion EE RAS Te PONS Habe es ieaen Tariataetel 
Tot. July 30} 8,447,0} 13,131,6}100894,0| 7,526,4 8,158,1| 14,564,3) 2,957,1'115217,2 
Tot. July 23] 8,447,0/ 13,131,6)102329,3! 7,496,1| 8,303,5) 13,551,1} 2,688.3 116101 6 
Tot. July 16] 8,447.0} 13,131,6)103089,4| 7,662,6) 8.662,8) 13,181,6} 2,839,7.117056,3 


























~ Boston and Philadelphia Banks.—Below is a summary of 
the weekly totals of the Clearing-House banks of Boston 
and Philadelphia. 


We omtt two ciphers (O00) in ali these Sigures. 
































Captial 
Banks. and Loans. Specte. | Legals. | Deposiis.a| Circu- | Clearings 
Surplus lation. 

Boston. 7 g $ $ $ $ ~ 
July 9. -| 40,300,0| 202,399,0|) 23,293,0) 4,820,0) 252,883,0| 7,520,0| 154,243,0 
July 16..| 40,300,0| 200,757,0| 23,945,0| 5,667,0| 252,850,0| 7,513,0) 170, 0 
July 23..| 40,300,0} 201,911,0) 24,369,0| 5,477,0| 249,767,0| 7,497,0| 153,570,3 
July 30..| 40,300,0} 201,798,0| 23,919,0) 4,870,0| 245,256,0) 7,467,0) 143,499,5 

Phila. 

July 9-.-.| 56,315,0| 252,779,0 65,295,0 291,845,0/15,988,0} 139,402,9 
July 16__| 56,315,0) 251,301,0 66 ,649,0 293 ,445,0)16,196,0} 146,544 2 
July 23._| 56,315,0| 249,999,0 69 ,355,0 292,727,0/15,984,0} 137,641,6 
July 30__| 56,315,0) 249,533,0 70,857 ,0 293 ,863,0/15,811,0) 151,107,6 

a Including Government deposits and the item ‘‘due to other banks.”’ At Boston 


me deposits amounted to $3,036,000 on July 30, against $3,040,000 on 
uly 23. 


Imports and Exports for the Week.—The following are 
the imports at New York for the week ending July 30; also 
totals since the beginning of the first week in January: 

FOREIGN IMPORTS AT NEW YORK. 














For Week. 1910. 1909. 1908. 1907. 
oad ee ere $2,631,661} $3,771,157) $2,551,135) $3,056,157 
General Merchandise. -----.- 15,319,130} 12,897,550 9,798,169 9,499,995 

TO i gwdde sh ddsecsecs $17,950,791) $16,668,707) $12,349,304) $12,556,152 
Since January 1. 
om ee a ee $91,171,013] $99,681,994) $67,599,443) 109,630,360 
General Merchandise - ----- 452,133,281) 398,992,840) 285,639,011) 414,616,273 
Total 30 weeks........-.-. $543 ,304 ,294|$498 674,834 |$353 ,238,454/$544 246,633 

















The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending July 30 and from Jan. 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 











1910. 1909. | 1908. 1907. 
For the week... ...---.-.-- $12,803,943] $10,293,816 $9,254,153] $8,503,578 
Previously reported. ---_.-- 361,791,766] 350,184,669 371,345,673] 358,419,128 
Total 30 weeks... ._..--- $374 ,595,709|$360,478,485 $380,599 ,826|$366,922,706 











The following table shows the exports and imports of 
specie at the port of New York for the week ending when 30 
and since Jan. 1 1910, and for the corresponding periods in 


1909 and 1908: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 






































Exports. Imports. 
Gold. 
Week. Since Jan.1;| Week. ;Since Jan.1 
Cenk Dawlish > Ra dee $32,150,000|$2,817,704| $4,602,505 
Ee gerne sana  ~abéteel ediween Goedael 3,405,401 
TE ad adonavbintddbeeewsl -i. satel GAGRT. cunicad 314 
bn are 400| 3,276,982 4,020 329,620 
PIPE ME cctdibuoncsuatznkebheocti wewhastl . @ietuki'e > aaa 119,178 
Ne I, ins caine bene 140,000; 8,968,166 35,322} 1,510,413 
A CURE SI, 6 nn etbednced > ahd 41, 1,940 769,415 
.. tf ae Se $140,400|$44 ,441,503/| $2,858,986} $10,736,846 
,.. + SEG aes wre 910,300} 73,850,602 65,698} 6,015,573 
TOD CS ste tannatpe nan tchaaw 200) 47,126,575 155,264; 11,771,586 
Silver. r 

ie 2 $736,373|$23,375,886| §f------ 3 $13,344 
RRA ee ere 54,000} 1,201,100} ...... . 1,201 
SES eee Se een SEGRE | aceese 7,824 
ll SS ee 509 62,235} § 1,780 51,371 
PD BE ite + chives an csnnidinlt** -ckewmedt ” < qalel ° «nies 741,626 
Ne SI 2 in. Ca anipntac chet, os atm ange 26,255 2,806 708,359 
a = eee oe eee 5 3,070 814,843 
Nits conn ces ckce nian $790 ,882|$25,194,399 $7,656} $2,338,568 
Total 1909_____- ih aha aaukindh aaaes 954,360} 27,408,358 119,541| 3,074,140 
;.  ¢ CCR eeeer fs 981,123) 25,126,670 333,866) 2,164,672 
Of the above imports for the week in 1910,$14,400 were 

American gold coin and $_.. American silver coin. 


the exports during the same time, $1,480 were Ameri- 
can gold coin and $790 were American silver coin. 








Banking and Financial. 


INVESTMENT SECURITIES 


Our eight-page circular No.687 describes several issues of sound 
investment bonds yielding about 4% to 54%. 


Spencer Trask & Co. 


43 EXCHANGE PLACE, - = = NEW YORK 
Branch offices: Chicago, Ill., Boston, Mass., Albany, N. Y. 


WHITE, WELD & CO. 


Members New York Stock Exchange 
5 NASSAU STREET, THE ROOKERY, 
NEW YORK CHICAGO 




















BANKING and EXCHANGE of every description in connection with 


EXPORTS & IMPORTS 





International Banking Corporation 


60 Wall St., New York. CAPITAL & SURPLUS, $6,500,000 
BRANCHES and AGENCIES throughout the WORLD. 


THE INTERNATIONAL BANK 


Organized under the Laws of N. Y. State. 60 Wall St., New York 
Accounts invited. Interest paid on Term Deposits. 


THOMAS H. HUBBARD. President. 
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Rankers’ Gazette. 


Wall Street, Friday Night, August 5 1910. 

The Money Market and Financial Situation.—So little has 
occurred this week directly affecting security values that 
business in Wall Street has been limited in volume and 
generally devoid of public interest. Taking advantage of 
the opportunity which conditions afford, many people 
usually interested, directly, or indirectly, in Stock Exchange 
operations are away for a mid-summer holiday and those 
remaining seem to be waiting for new developments. 

Any information relating to crop conditions is, of course, 
eagerly sought, but public interest is now divided between 
harvest results and the political situation and outlook. 
Private estimates as to the present condition of spring wheat 
are disappointing and the Government report, due next 
Monday, is awaited with considerable interest. 

Surplus reserves of the local banks last week reached 
$47 226,900, while the demand for loans is limited and rates 
on call have been quoted as low as 1%. _ As the time is near 
at hand when funds, probably in large amount, owing to 
prevailing high prices, will be required for marketing the 
crops, not only the local money market, but financial con- 
ditions abroad are attracting more than usual attention just 
now. The Bank of England reports this week a reduction 
in its gold holdings and a slightly lower percentage of reserve. 
The latter is, however, still above the average for the season. 

The open market rates for call loans at the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 1 to 2%. To-day’s rates on call were 1@134%. 
Commercial paper quoted at 54@5%% for 60 to 90-day en- 
dorsements, 544@6% for prime 4 to 6 months’ single names 
and 64@6%% for good single names. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £1,642,576 and the percentage 
of reserve to liabilities was 49.99, against 51.29 last week. 

The rate of discount remains unchanged at 3%, as fixed 
June 9. The Bank of France shows a decrease of 9,125,000 
francs gold and an increase of 225,000 francs silver. 

NEW YORK CITY CLEARING-HOUSE BANKS. 











| 
1910. 1909. 1908. 
Averages for Differences Averages for | Averages for 
week ending Srom week ending | week ending 
July 30. previous week. July 31. | Aug. 1. 
$ $ $ $ 
0 a a RS | rer ee 126,350,000! 126,350,000 





Lr xn se shine oes ae  & ev eee ere 174,450,100) 161,127,100 
Loans and discounts _--_/1,191,400,200/Ine. 8,940,700/1,350,661,200) 1,273 ,230,900 
Circulation........... 48,446,500] Dec. 120,300 49,405,700) 56,149,900 
Net deposits---------- 1,207 ,882,700)Inc. 22,877,600 1,426,873 600) 1,365,401,300 
U.S. dep. (inel. above) 1,638,800) Dec. 20,100 1,729,000 9,241,500 
ele iia ct ake asa 277 ,616,900|Ine. 11,569,200} 309,003,900} 321,313,400 
Legal tenders- - _- ~~ --- 72,865,700|Ine. 2,348,700 81,973,900 79,120,500 
Reserve held_--_---_--- 350,482,600/Inc. 13,917,900} 390,977,800} 400,433,900 
25% of deposits___---- 301,970,675|Inc. 5,719,400! 356,718,400) 341,350,325 

Surplus reserve.---- 48,511,925|Inc. 8,198,500} 34,259,400] 59,083,575 
Surplus, excl. U.S. dep 48,921,625\Ine. 8,193,475 34,691,650 61,393 ,950 

















Note.—The Clearing House now issues a statement weekly showing the actual 
condition of the banks on Saturday morning as well as the above averages. These 
figures, together with the returns of separate banks, also the summary issued by the 
State Banking Department, giving the condition of State banks and trust companies 
not reporting to the Clearing House, appear on the second page preceding. 

Railroad and Miscellaneous Stocks.—The stock market 
has been dull and irregular throughout the week. Prices 
declined on Saturday, Monday and during the early hours 
of Tuesday, at which latter time practically the entire list 
was from 2 to 4 points or more lower than at the close last 
week. Northern Pacific was exceptionally weak, establish- 
ing a new low record for the year and since 1907. It was 
over 20 points lower than at any time in 1909. Chesapeake 
& Ohio showed a loss of 61% points, Baltimore & Ohio 434, 
Sloss-Sheffield Steel & Iron 514% and Smelting & Refining 5. 
A sharp recovery began on Tuesday which has brought more 
than half the list up to, or above, last week’s closing prices. 
Reading has recovered more than the 4 points it had lost, 
Rock Island preferred has recovered a substantial part of the 
decline noted last week and New York Central, Pennsylvania, 
St. Paul and Union Pacific have been notably strong—the 
latter showing a net gain of 234 points. 

The stocks mentioned have been leaders of the market, 
although Steel common has been by far the most active. 
It fluctuated over a range of about 3 points and closes with a 
fractional net loss. The preferred, which sold ex-dividend 
on Monday, is down 1% points. 





Foreign Exchange.— An advance in discount rates at Lon- 
don, where there isa keen demand for gold, facilitated a rise in 
sterling late in the week. The close finds the undertone firm. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 84 for sixty day and 4 86 for sight. To-day’s actual 
rates for sterling exchange were 4 83'44@4 8360 for sixty 
days, 4 85144@4 8560 for cheques and 4 8534 @4 8585 for 
cables. Commercial on banks 4 8234@4 83% and docu- 
ments for payment 4 8234@4 83. Cotton for payment 
4 8244@4 82% and grain for payment 4 83@4 834. 

To-day’s (Friday’s) actual rates for Paris bankers’ frances 
were 5 2054 less 1-16@5 205 for long and 5 19% less 1-32 
@5 19% for short. Germany bankers’ marks were 94 9-16 
@94 11-16 for long and 94 15-16@95 less 1-32 for short. 
Amsterdam bankers’ guilders were 4014 less 1-16 @4014 for 
short. 

Exchange at Paris on London, 25f. 2234c¢.; week’s range, 
25f. 2344c. high and 25f. 20 Wc. low. 

Exchange at Berlin on London, 20m. 45%pf.; week’s 
range, 20m. 464pf. high and 20m. 4434pf. low. 

The range of foreign exchange for the week follows: 


Sterling, Actual— Sixty Days. Cheques. Cables. 
High for the week -...-..-.- 4 8334 4 8560 4 8590 
Low for the week..........- 48314 4 8510 4 8545 
Paris Bankers’ Francs— 
High for the week _.__.---- 5 205% 5 1834 less 3-32 5 18%4 less 1-16 
Low for the week- -. 521% 5 19% less 1-16 6 19% less 1-32 


Germany Bankers’ Marks— 


High for the week -- 94 11-16 95 05 1-16 

Low for the week.-__---.--- 9416 947% 04 15-16 
Amsterdam Bankers’ Guilders — 

High ior the week ___._._.... 4006 40 25 40 30 

Low for the week- -_--- .. 3995 40 18 40 23 


The following are the rates for domestic exchange at the 
undermentioned cities at the close of the week: Chicago, 10c. 
per $1,000 discount. Boston, 5c. per $1,000 discount. San 
Francisco, 70c. per $1,000 premium. Charleston, buying, 
par; selling, 1-10 premium. St. Paul, 40c. per $1,000 pre- 
mium. Savannah, buying, 3-16 discount; selling, par. 
New Orleans, commercial, par; bank, $1 per $1,000 premium. 
St. Louis, 5c. per $1,000 discount. Montreal, 3144c. per 
$1,000 discount. 

State and Railroad Bonds.—Sales of State bonds at the 
Board include $13,000 Virginia 6s deferred trust receipts at 
40 and $52,000 New York State Canal at 10134 to 102. 

The market for railway and industrial bonds has been less 
active, but prices have been better maintained than last 
week and the transactions have included a large number of 
issues. A list of the relatively strong issues includes Northern 
Pacific, Reading, St. Louis & San Francisco, Norfolk & 
Western, Burlington & Quincy, Atchison and Brooklyn 
Rapid Transit. 

Wabash ref. & ext. 4s have been notably weak, although 
the offerings have not been large. Rock Island and U. 8. 
Steel 5s have been unsuually active and are fractionally 
higher. 

For daily volume of business see page 330. 


United States Bonds.—Sales of Government bonds at the 
Board are limited to $500 3s reg. at 101144. The following 
are the daily closing quotations; for yearly range see third 
page following: 




















Interest | July | Aug. | Aug. | Aug. | Aug. | Aug. 

Periods 30 1 s+ 2 4 5 
Se Ne céckncwss registered|Q—Jan *100% |*100% |* 100 34 |* 100% |* 100 % |* 10034 
= sass coupon|Q—Jan *1005<|*1005<}*1005¢ *1005¢}*100 5 |*1005¢ 
3s, 1908-18_------ registered|Q—Feb *101% |*101% |* 101% |*10144 |*101 4% |*101%4 
a6, 1006-18 ...-..-- coupon|Q—Feb *10134 |*10114 |*101 4% |*10144 /*101 4% |*101% 
= ae registered|Q—Feb *1143¢|*114 3</*114 34|*114 3 #114 %&/*114% 
0 =a coupon|Q—Feb *11414/*114% *11416 *114%6/*114 14 /*11414 
2s, 1936_Panama Canal regis|Q—Feb *10035/*100 34|* 100 %% | * 100 34 |* 100 3% |* 100 34 
2s, 1938_ Panama Canal regis} Q—Nov *100 3%|* 100 3¢ *10045/*100%6 *100 34|*100 34 





* This is the price bid at the morning board; no sale was made 


Outside Market.—The market for outside securities was 
devoid of feature this week, business being unusually quiet 
and price movements irregular. Changes either way were 
only slight. British Columbia Copper advanced from 434 
to 5. Butte Coalition rose from 1734 to 18%, sold down to 
18 and then up to 19, with a final reaction to 185¢. Chino 
Copper was traded in between 115g and 12, with the close 
to-day at the high figure. Giroux weakened from 6 5-16 
to 6 and recovered to 6%. Greene-Cananea improved from 
65% to 7 and reacted to 67%. Miami Copper, after an early 
decline from 18%4 to 184, ran up to 20%, closing to-day at 
205%. Goldfield Consolidated advanced from 8% to 8% 
and finished to-day at 8 7-16. Kerr Lake sold down from 
714 to6 15-16. La Rose Consolidated advanced from 3 11-16 
to 4. Nipissing fluctuated between 103 and 105, the close 
to-day being at 10%. Union Mines was strong and rose 
from % to 1, reacting finally to 1 1-16. In the miscellane- 
ous department American Tobacco was traded in at 399 and 
400. The usual dividend of 244% and 744% extra was de- 
clared. Inter-continental Rubber moved down from 21 to 
20% and up to 213%. Standard Oil sold up about 5 points 
to 610 and down to 60934. United Cigar Manufacturers 
common lost about 3 points to 60144 and recovered finally 
to 6034. In bonds Western Pacific 5s lost a point to 91% 
and sold up to 92. 

Outside quotations will be found on page 330. 
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New York Stock Exchangve—Stock Record, Daily, 


Weekly and Yearly 







































































OCCUPYING TWO PAGES 
STOCKS—HIGHEST AND LOWEST SALE PRICES. Sales of STOCKS Range Since January 1. Range for Previous 
— = Oe OOOO Oe eee the NEW YORK STOCK On basis of 100-share tots Year (1909) 
Saturday Monday Tuesday | Wednesday, Thursday Friday Week EXCHANGE -—— = 
July 30 Aug. 1 Aug. 2 Aug. 3 A ug. 4 Aug. 5 Shares Lowest Highest Lowest Highest 
sali. oads 
*28 35 | *28 35 | *28 35 | *28 36 | *28 35 | *28 35 | ...... BO) ar a auandeidn < 25 Feb 25} 36 Mch 20 Mch| 25 Mch 
*65 70 | *65 70 | *65 70 | #65 = 72 *65 70 *65 () 2. Seow DO eet... bewome 48lo Feb 23] 72lo Meh & ps ee ee 
9414 96! O41g 9514] 937% 9634] 955g 9714] 9553 963s] Y6lg 9710] 57,850| atch Toneka & Santa Fe] 90%; J’ly 26] 124'sJan |] vs7g Jan | 125, Oct 
98 98 98 98 971g 98 981g 98%] YS8g 988s] Sto QS8lel 1,400 Pe Mid et chorea oo! x97 soJ’ly so 1] 10414 Jan Jul} wotg Jan | 1 yG3, J’ne 
*105 107!} 108 108 | 1053, 107_ | 10714 10784) 10714 10712} 10719 109 1,600}Atlantic Coast Line RR..| 102!2 J’ly 20] 187lg Jan 5]] lo7to JAN | 14510 Aug 
108 108l:}r1041g 10514] 104 10573} 10514 106 | 10514 106 | 10614 107 7,000 B* timore ? ee danten: z'04- Aug 2] 119'gJan df] dusts Feb} jovig diy 
*87 90 | *85 90 | *85 90 | *86 90 | *85 90 | #85) 91 | LLL. > ee ereaaae 89 J’ly a} 94 Jan / gi Nov 96 Apr 
73lo 743| 73 743) 73 75 74 «= 7514) 741g 7434) 75 757g] 20,675] Brooklyn Rapid Transit_] 68!2 Feb 7) 82% May lj] 67 Jan] gs J’ne 
1837g 1847s} 18414 185 184 18614] 18514 186g} 185 185 18514 186 6,760 ( tanadian Pacific... 176. Feb 8} 198lg Mayz5}}1165 Mcb] igyss Oct 
*56 65 | *55 65 | *55 65 | *60 65 | *55 65 o> ©) bccsone anada Southern... 2. 60lo J’ly 20] 70 Jan 4 60l4 Jan 70\4 Nov 
*240 280 |*240 280 |*250 280 |*250 280 |*250 280 [#250 280 | -.___- Centrai of New Jersey...| 248 J’ly 26] 312 Jan 7}] 225 Feb] 32310 Sep 
683, 713;| 653, 691g} 65 7Olg] 69 707s) 6914 70! 7014 7133{100,280|Chesapeake & Ohio_.... 65 Aug 2 2 Jan 3} 455, Jan vil, Deo 
“25 27 25 25 | *24lg 2612] *2434 27 27 «27: | *25~=—«40 200/Chicago & Alton RRL] 23%, J’ly .6] 663,Jan S}} 577, Feo] 743, Apr 
G..cc 0, Picese @& Pace CS Mises GO Funes CO FM... | Obie ccuecn Y  SaPareerae. 64/g J’ne.7| 69 Apr |} 70 NOv] 7glo Mch 
21. ‘2! 2114 21l4} 20!2 21 2lig 22 211g 211 22 2210] 1,750] hic Gt Wes. trust ctfs_.]| 19 J’ly -6] s6égJan 4]] gilp Dec] 373, Dec 
4010 40lo/ *40 41 40 4214] 4ltg 42lo] 41 41 4134 43 1,920} Do pref trust ctfs....] 40 J’ly .6] G4igJan 10 583, Dec | 643, Dec 
11934 12124] 119 12014] 118%g 12214} 12014 12234} 120384 12134] 12115 12234] 30,950]/Chicago Milw & St Pau!__] 11334 J’ne3v] 1583gJan 3]] 141 Leb] 1651g Sep 
146 146 |*145 146 | 146) 146l2/*#146 147 14634 14633] 14619 14610 eg | Sea 14sle J’ly 20} 17214 Jan 158!9 Mech] ix) Aug 
141 141lg] 141 141g] 1418 14134)#141 142 | 142 142 | 142° 14213] 3,515 & North \Vestern| 13714 J’ly 6] 182lgJan |} 173!g Feb] igxio Aug 
#203 210 |*203 210 |*203 210 |*203 210 |*203 210 |*203 210 | -..... eS 203 J'nez7| 225 Jan 6/] <oy Men|y239 Aug 
*135 150 |*135 150 |*135 150 |*135 150 |*135 150 |*130 150 | -. UL. Chie. st Pp Minn & Omaha|‘140 Apr 2s] ltZzle Feb -. 14s Apt] 167 Aug 
*150 170 |*150 170 {#150 170 }|*150 170 /|*150 170 |*i50 170 | -..... i , Seer Foe §160 Apr 25]/§17Uly Feb 18]] 16612 JAN jsigy J’ly 
*2lo Slo} *2!2 3l *2lg Sls} *2lg Sig] ¥*238g) Blo} #219 «© 3le} 2 ..e Chic Un Trac ctfs stmpd 2lo May24 58g Jan 4 glo Dec 7 Jan 
*6 Slo} *6 9 *6 9 ihe, tantel ones a Es eee SA Do pret ctfs stmpd.... 514 May24 l2lyJan 4 73, Dec isi; Jan 
#65 7O0le| *65 70 | *65 70 | *65 76 | *65 75 | 965 75 | cuccee Cleve Cin Chic & St L...| 70 J’ly 25) 9214 Mch Is 6s Jan 831, Dec 
@.... O0le/#.... 90 [*.... OOlgi#.... O9lg/*.... OOlgie___ "a eee + | ES as 100 «J’ne 4] 104 Jan 15}} 199 Jan} 495 Men 
*5llg 52le] *51 53 51 51 *50 52 *50 52 *50 53 100|-olorado & Southern_...| 46 J’ly .6 = Feb ‘65 61 Uct 681, Jan 
*70 73 | *70 73 70 #70 | #70) 73 70lg 7Olz) *7 73 200} Do 1.t preferred... _- i J'ly .7 Mcn 4 76lo Jal 83 May 
*69 72 70 4870 | #69 72 | *69° 72 | *69 72 | #69 8 72 160] _ Do 2d Sg yi pe sn jp ne Aug 1 $i Jan 6 7314 Jan S4ie Jan 
#155 156 | 155 155 | 154 154 | 155% 1557g/§155!2 15512] 15712 158lo} 1,050 Ljgscers * Hudson___ 49" 4J'ly 26] 185 Jan 3]] 167% Feb] 200° May 
*490 525 |*490 502 |[*490 510 [#491 575 |*492 57 le i Pees e aware Lack & West_| 490 J’ly 26} G2U) Mch2z1]}/ 535 Feb] eso Apr 
28 281 2734 2 27 281 28lo 2834; 28 28 28lp 2913] 3,430)Venver & Rio Grande-. 2314 J'ly -6] 62 Jan 3 37%, Jan 54 Apr 
671g 69 68 68 67 69 | *68 70 | *69 75 Gis Wiel 1,377). UO Bene caccusmtane 625s J’ly 26) 84 Jan 3 79lo Jan go Feb 
aie dbetl étet, cet ne ao, a. 6 63 «63 «(#60 300] Vetroit United... 2. 45 J’iy il] 66 Jan 27 65 Jan 713, Aug 
*10lp 13 | *10lg 13 | *10l2g 13 10lg 105s} *10lg 12 1llg 1l1lo 600}Uu'uth So Shore & Atlan] lo Jy ij] 18%Jan 8 ive Nov] vi Jan 
2 20 20lg 20l-| 20 21% 2212 2212] *19° 22 21lp ilo Sebt .J00 PEebiaosccaceacdae 17 ~J'ly -6| 3s45gJan 4 Feb 36lp Jaa 
Q2o 2235, 22 2214] 22ig 2334; 23lg 2241p} 231g 24 220, 3é4el 9, GOOLE DNS .cacsiconnesneaus lig J'ly .6| 345gJan 6 Sie Mch}| 39 J’ne 
36lo 37 3614 3S6le] *3534 38 38l2g 39 38 3834) 381g 38lo} 1,500 DO 1 Deis cdanses 35 J’ly 7| 523; Mch ts 36lp Mch 5634 Aug 
*28lo 30 | *28l2 30l2] *2 30 | *28l2 3084) 30l2 3012) *2912 311s 100 Do 2d pref........ 2614 J’ly 27] 42. Mech d{] zgloMcb] 46 ug 
12214 12310] 1221g 1225] 121 123%2} 121144 124 | 12214 123 | 12253 1231s] 15,160|Great Northern pref..__- 118 J’ly .6] 1437s Jan || 1365, Feb] 1577, Aug 
*51llo 54 50lg 52 5234 53 51 53 5llo 53 52 5314] 3,992! Iron Ore properties...}| 45 J’iy 6] SUloJan 4 651g Meh} sin Aug 
aiedd 2 tein daa a RE Sk Se ES eet Green Bay & W debctfB} 12 J’ly 26] 181g Mch2: 13lp Nov} 91 ~ Dec 
94 Q94lo ‘9412 *941q Q7lo/#.... 9614/*-... 96 |*__.. 9614 200 avana Electric..c...| 88loJau iu} 97)_ Apr i¢ gy Feb] ;93 Dec 
Gown GC Paces (eo  Panee OO Paces BW Paes BW %,... TD fb cncane iw here ere 9410 Jan 25] 99 Jan 4 xgig Feb] i909 ©6Dec 
 _——  lUh-S|lUmDllrllOlUCEe OE Oe cee eee Hock ing aed sh de sacnaienael 102 May 5| 1247, J’ly 14}}_..._.- Ae As a 
Se cae dich sth wk enue wth wus OEE PIE EN ORE RTT 86 Feb 7] 101, J nel4 sx Apr g4i. J’ne 
127 +128 *124 130 12614 12614] 12712 12734} 12712 12712 12814 12814] 1,300} J liinois Cubical ee 124 J’ly 26) 147 Jan S|} 137 Fev] jg21g Aug 
1614 1633] 1553 1614 15dlg 16l4; 16 1633] 153; 163g 16 167g} 13,000] 4uterboro-Metropolitan .| 144, J’ly 26} 2512 Jan 1) 1153 Mch 25's Dec 
441g 4510] 4212 4412) 421g 46 4434 4634) 441g 4512) 455, 465s} 11,700 Do pref.....-..e eee} 0 4e J’ly 26) 6273 Jan 12 363, Mch| 635. Dec 
*16 17 16!2 1635) *16 17 1634 167g} 16 1634] 16l2 167s} 1,400 a = piteititewwmliies 15 J ne su 30 Jan 3 263, N Nouv 36 Apr 
3llg 3133] *29 31 | #29 30 | #29 30 | #29 30 30 —- 3033 500 ‘kt ey eee 25 J’ly 26] 65444Jan 3|]} 4g Sep] 62 Apr 
69 69 | *68 71 68 68 | *68 71 | *68 =71 | *68 ~~ 75 200 Ke tS & Mtrefs, pref} 68 Aug 2} s0 Feb i& 743, ep 32 Sep 
263, 2634] 25lo 25lo] 253, 2714] 273 271s] *263y 2712 7, #7 1,525 ansas hea Southern..| 23 J'ly 2 44i4Jan 3]| 37 Feb] egt, Aue 
*58lo 60 59 ~=—s« 60 58 60 5984 5935} 60 60 | *58 601s} 1,600 Do onccesece 63 Aug 2} 71 Jan 4//| 67% Fed! 7519 Aug 
oie ae oY a ek ee ae ee ee ee ce ake erie “G We-tern_--| 15 J’nesu] 25%Jan 6&|| 191 Feb 2915 Aug 
*30 40 | *30 40 | *30 40 | *30 45 | *30 40 | *380 40 | ------ OC DO Biiiccnctedcees 45 J’nezy| 62% Jan 5s 43 JAN] 647, J’ne 
*57 65 | *57 65 | *57 65 | *55 8 65 60l2 63 63l2 65 1,000}Long Island... 2... 60 J’iy 1) 7ulgApri4}} §y Jan 71g Dec 
135 13634) 13412 135!2] 134 13634) 13634 13712 *1361l2 138 13712 1383s] 3,300}Loulsville & Nashviile___ 131-5 J'ly 26 15984 Jan djjri2i Jan 162ie Aug 
#127 132 |*127 132 |*#127 131 |*#127 #4131 [#127 4131 [#127 132 | --.-.-- [yj nahastes Elevated...| 123 J’ne3uj 139 Mch ? 137. Dec 153lp Jan 
*24 826 24 25lgf 23 23 24 2414] 241g 2412) 24 243;) 1,150 I a & St Louis} 23 J’ly 26] 533;Jan 4/) §1: Sev] g5 Jan 
*50 55 *40 60 *35 60 52 52 *51 54 *48 51 200} DO pees...........-- 47 J'ly 27} 80 Feb:4 +1 Mch Jan 
121lo 122t4{ 12112 122 | 1207g 12212) 123%4 1235g) 123 124 | 12334 12534] 3,400 Minn st > & SS Marie__-| 114 J ly <6] 145 Men 3j} 1321, Jan | j4yto Jan 
#140 150 [*140 146 |*140 146 |§143 143 [#142 150 | 14534 1453, 1951 EO OPE su awennins 144 J’ne 6} l5olgMch </| 147 Ape 164! Aue 
*87 S88 | *87 88lo] *87 881o' *87 se oF. Me) | (GB: OF eanaue Do leased line ctis..-- Sblo May 5] 23; Jan 3 sy diy y4 Dec 
307g 31 2914 305s 2814 31lo, 31 32 3014 3034] 31 31le} 13,850|/Mo yo & Texas..... 27 Bd 26] EligdJan é}} 351g Feb] 5012 Oct 
61 1 5914 593g) *58 61 61 61 6llp 62 *62 62lo 6 DO Bip agcccenqenae 57 ‘ly 6] 745gJan 5 71 Feb 7814 Oct 
49l> 514] 49 50 4712 50lo| 48lo 51 4853 50 49lo 5114] 7,500 Missourl ehas i alle li 41 si 2 " 735g Mays 65 Feb 77lp Aug 
#125 135 |*125 130 125 130 |*12 130 {*125 130 }*125 130 | .....-. ash Chatt & St Louis_ 136 An Se 139 Jaa bs tH Jan | 142 Dec 
*65lo GS8lo] *66 G68le} *66 G68le] *65lo G8lo] *65lg G6S8lo| *66 68ls] -.---- at Rys of Mex 1st pref ae 69 J'ly 20 stl Apr}; 64 Dee 
273g 2814] 2712 288) QZl2 273;) 271s 27i2} *27° 28 | 28 28°] 5,400 Do 2d pret........ Ste J ly 297g May 6|| 21 Dec} 2653 May 
10914 1101g] 108 109!sf 10814 111 1095g 111lg} 1091g 11034] 1107g 11114] 20,650|N Y Central & Hudson..| 105! J’ iy 2 128 Mech &]] 12012 Feb| 14473; Aug 
*59l0 61 *59lo 61 59lo 5Q9lol *59 61 *59 61 *59 61 100|N Y Chic & St Louis....| 55!l2 May 4] 67 May27 4sis Mch} 69 Nov 
*100 110 *97lo 110 *97lo 100 100 110 }|*100 110 |*100 110 | -.-.-- Mee BOG Ps tanscaane §101 J’ly 8] 1093; Jan 21]} 100 Feb] iyo Feb 
*82lp 90 } *80 91 | *80 92 | *80 92 | *80 92 | *80 92 | -..--- DO 20 Prlb, anwscacnn- 823, Apr-z8} 98 Jan lY{) 7g Apr] 95 Nov 
#145 151 }]*145 151 |*143 150 |*143 150 [*#145l2 150 | 150 15014 2001IN Y NH & Hartford.._.} 149 Apr2s} 162 Mchi4iitisg Nov] 1743, , = 
esse oncaftens~ 145 j*.... 145 j%.... 145 [*.... 145 | 143i 143!2 100;__ Subscription receipts g.-|2143 y bay aAlbl Mchili Alé7ie Des h14934 D 
3912 40 | 38%, 39 | S812 39le} 4 40 393 3934] 3912 40 | 2,600)N Y Ontario & Westein.| 38!2 Aug 2) 50 Jan 4]/ 4214 Feb] 555, J’ ne 
9334 937g] 9314 94 93° 943;] 943, 95 | *94 96 9510 96 | 2,800|Norfolk & Western__..- 83i2 J ly .6] 108g Mch21]} 41g Jan | yo» Dee 
-. = st aa £e ae ee Coe el ee elle 2 ee Do adjustment pref...}| 58 z| 91l4g Mch16 85lp Men] = g2lo J iy 
114lo 11534] 11312 115 f 1121g 11434! 111l2 115 | 11234 11433] 114 11514] 59,120) Northern Pacitic........ lllltg Aue 3 14593 Jan 3]| 13314 Feb] 159lo Aug 
*95 108 | #95 108 | *95 108 | *95° 108 | *95 108 | #95 108 | -.-.-- acific Coast Co....... 105 J’ne 7} 118% Jan 12}) 76 Mch] 11615 Dec 
*80 110 | *80 110 | *80 110 | *80 110 | *80 110 | *80 110 } -...-- de cele ce ee SE Eee ------|] 100 Mchjsios ~ Sep 
*98 118 | *98 118 | *98 118 | *98 110 | *98 110 | *98 110 | -.---- OO. OS PEG. vavacen 105 Feb 14] 118 jan 3 88 Mch]| 115 Dee 
126'2 12714] 126 127 | 1253, 128lg} 1271g 128lg} 1273g 1283g]71265s 12712] 36,025) Pennsyivania .......... 122!2 J’ly =6] l3sl2 Meh Yj} 126!g Feb} 15114 Sep 
*91 94 | *92 94 | *91 94 | *91 94 1 *90 94 925g 925g 100|Pitts-b Cia Chic & St L..| gy J’ly .6| 1045gMchz2z 8blp Jan 997g Deo 
#105 115 [#105 115 }*105) 115 |*105 115 [*105 115 |*105 115 | .----- Do pref...... -------] 114 Mchl0/ 116° Mch 1{] 104° Feb] 11614 Sep 
134 1363s} 1331!g 135lg] 1327s 137 | 135 137lo| 135! 1371g] 13634 13914]478,950| PPeading__-.... pacnaacecds 1308s J’ \y 25] 17214 Feb 18]] 118 Feb] 173% Sep 
*84 90 1%*85 91 1 *85 90 | *85 90 | *85 90 | *85 90 | ------ ay pref........ ---| 86 J’ly -2] Q%%lp9 Feb 17 89 Mech] 96 Aug 
*88 Q1lo] *89 90 90 690 Qllo Q1lo}] Olle Q1lo| *91lg 94 500 aaa 87 y: ly .6/ 1l0igJan %}} 90 Feb] 11712 Dec 
28 29lo] 277, 29 2712 30 283g 293;] 2834 2953] 291g 30!g] 56,571) Rock island Company-._| 227% J’ly 26] 57l4Jan : 207g Feb} 81° Dec 
583, 60 59 59lo] 5S8lo 62lo} 62 633) 61 62 6S 6249): 5,730) DP Orel... ng es-ci~, 54 J'’ly 27] 92lc Apr $/] 575g Feb| 943, Dec 
*58 65 | *58 65 | *55 60 [| *58 65 | *55 65 | *55 67 | -.---- xt L & San Fr, Ist pret-_| 60!2J’nei3| 73” Jan 6l| 65% Mch| 74 Deo 
3814 39 35 37 341g 36lo] 3612 38 36lg 3612] 3712 38 3,000|\?_ Do 2d OS Ret Ne 3412 Aug z}] 60 Jan 5] 36 Feb! 603, Sep 
*20 2314] *19 23 *20 23 *20 24 *22 24 *22 - aewknd St Louis Southwestern... 18le J’ly 26] 34loJan 3 2Ulg Feb 3 Dec 
56!2 56lp] *54 58 57 59 57384 6012} *55 59 58 58 900} | Do pref....... io ded aan 5llp J’ ly _6] 77leJan 3 471p Jan 82 Dec 
1087s 111 10834 1101g} 10814 112g} 110 112 1097g 11114] 11034 1123g}102,625 Southern Pacific Co_..... 10314 J’ly 26 113814 Jan 4] 11453 Feb] i3ylg Aug 
2ll_ 22 203%, 211g] 21 22lg} 22 22lof 215g 215g) 21!2 2214] 3,025)Southern v tr cfs stmpd-| 13 J’ly 26] 33%Jan 3]) 22 Feb} 34 Aug 
50 = S50leof 48lp 50 49 50 4934 5O0lo} 493, 4934) 4933 50lo} 3,050} Wo pret do 43 J’ly 26) 75 Jan 3 6u Jan 75l2 Dec 
251g 25%) 25 25 2514 2534] 25lg 2534 $2514 2514] 253, 26 2,250)’J.exas & Pacific........ 22!2 J’ly 26] 363,Jan 3]} 30 Feb] 4015 Aug 
9 Ylp 93g 93 93g 101, 7ig 9 4. 2 8lg  8le} 3,600 hird Avenue (N Y)..- Sio J’ne 1} WileJan 7 121, Dec 4215 Jan 
*6l2 8 *6 719 633 65g Oe” er... 1. 5ce foe Fe 200) loledo Railways & Light Slo J’ly 6} 15% Jan 1: 7 May 153g Jan 
20° 20 | 20 207] 203, 207%] 20 207g] 203, 2212] 2214 227s} 3,800|/Toledo St L & Western..| 19 J’ly 26) 54%3Jan 4}| 43 Feb] 547, Oct 
441, 443] 435g 4334) 44 44 441g 45 451 4534] 46 463,) 2,800) Do pref-........._.- 423, J'ly 2s] 724 Jan 4}| 6434Feb| 7414 Jan 
$106!2 10610}*105 107 }*105 107 | -.-. ----] 106!2 10612} 107 107 263/Twin City Rapid Transit] 103 J’ly 26| 117!2Jan 4|| 97 Jan 11614 Dec 
15814 15933] 15734 1593g] 15714 16134] 1597g 16214] 160 16173] 16134 1635s|376,000 us = nase ae eS ---} 15214 J*ly 26] 2043; Jan 3{| 17212 Feb| 219 Aug 
8912 90 *89 9114) *8914 91 *89l4 91 903g 9 91 91lp 800 ft. othpaweues 8814 J’ly 26] 10334 Jan ‘|) 194 Mch| 118te Aug 
aibe <dxeh shea, ate One 7 G4 oe iat 300) Unit Rys. Inv't of San Fr] 233; J'ne30} 424Jan 3|| 30 Fe 47. Sep 
kas mkadl whan “=e es . wee oe 50 | *50 54 200}. Do pref.............| 47 J’nesu] 7233Jan |] 50144 Feb} 77 Sep 
l6lo 17 16 1614] 15l2 16384) 16 16lo h 1233 J’ly 25] 27% Jan & 15 Feb 2773 Dec 
3234 3314] 31lg 327g} 315g 34 325g 3414 281g J’ly 2-6} 61 Jan ~ 41 keb 613, J’ne 
42 42 | *41 44 | *41lo 44 4234 4234 40 J’ly 26) 543aMch 12]}__........]._...---. A 
*63 6Ylo] *62 69lp) *62 69lp} *62 69lo 2 2 6714 J’ne ls} Tle Maylvjj_.... et lll 
*4 5 *414 5 *41p 5 *414,4 6 5 534 51g BIg] 2,300 Wheellug. ‘% Lake Erie... 3 Apr 28 0 Jan o 6 Jly 1272 Jan 
*9 12 | *9l2 12 | *10 12 4)*10 12 RR 11 Ills 300} Do 1st pref..c...-.-.| 8 J'ne3so] 23 Jan si] 1514 J’ly| 257. Jan 
*5 6l4] *5l4 6 *5lo 6 *5 6 6 7 7 7 650} Do 2d pref... mea pe 4 J’ne30} 13le2Jan 3 6lo Jy 15lg Jan 
48 48 '*45 48 4710 47io' *48 50 ' *46 ~~ 3850 48 48 300' Wisconsin Central_.____ 44 J'ly °6! ‘loMch 7 357g Jan 6372 Apr 
BANKS AND TRUST COMPANLES—SROKERS’ QUOTATIONS. 

Banks tia | Ask Banks Bu | Ask Banks Bia | Ask Banks Bia | Ask Banks Bid | Ask Ganks bua | Ask 
New York A thatham .,] 320 | 330 |/Filith -22..] 300 | 350 |i[rving N Ex] 205 | 210 || Mutual 9___] 285 | 295 ||Prod Exch {fj 165 | 175 
Aetna .....- 175 } 180 ||Chelsea Ex§] 200 | _._.|] First -- 2. 875 | 900 |lJefferson§_.| 175 | 185 || Nassau §j_._} 240 | ____|]«eserve -__]fi00 | ..-. 
America fj.) 580 | 600 |/Chemical --/fi0l | ..__j/14th St ]-.-] 150 | 165 ||/Liberty__._| 625 | __._]|New Neth’d| 210 | 23) ||>eaboard ..} s¥u | .... 
Amer Exch.| 30 | 237! || Citizens’ Ctl] 155 | 160 || Fourth -.. 2/185 ----||Lincoln_._.] 400 | 423 || NewYorkCo] 900 _.--/}3econd ....] 400 | 425 
Audubon ..} 100 | 115 || City... 22. 335 | 375 |)/Gallatin ...| 320 | 34U || Manhattan] 320 | 335 || New York_] 320 | 435 ||/>hberman...| 135 sane 
Battery Pk.| 115 | 125 Coal & Iron] 150 | 165 |/Gartield _..| 290 | 300 ||Mark’t&Full| 250 | 255 || N’ht &Dayf] 200 | 225 |/State 275 | 290 
Bowery. 375 --.-||Coloniai 4j.-} 350 ..--||Germ-Am 140 | 150 ||Mech &Met’s| 250 | 260 ||19th Ward_| 250 | 260 |]12th Ward.| ....] 140 
Bronx Boro$} 00 ----|| Columbia §j.| 350 ---.|}Germ’n Ex4) 4385 ----|| Mercantile _| 150 | 160 || Northern .-} -...] 105 |}23d Ward__| 140 ooce 
Bronx Nat.| 190 | 200 |}Commerce -/{197 |t.00 |;}Germania 9/-} 550 | 565 ||Merch Exch] 160 | 170 || Pacificf{...-| 230 | 240 |}Un’on Exc_} 165 | 175 
Bryant Pk 4] 155 | 16) j/Corn Ex 4j_-|} 315 | 320 ||Gotham ___| 150 | 155 ||/Merchants’_| 175 | 180 || Park -..... 4345 | 350 || Wash H’ts 9] 275 conn 
Butch & Drj i40 145 Kast River_| 145 155 ||Greenwich ¥] 255 | 265 Metropolis 5 390 | 410 |} People’s 9.-}] 270 | 280 West Side $j] 650 ecoce 
Century {j.-} 170 175 tidelity §j..] 165 | 175 || Hanover___| 620 | 630 ||Metropol’n{] 200 | ___.|| Phemix -._-] 195 | 205 || Yorivilie /.| 500 | --.« 

Chase _.-._ 43) | 45) | Fifth AveG [4100 [4500 |] [mp & Trad] 540 | 550 |]/Mt Morris§_| 250 | 260 |] Plazaqj.--.~ 625 wade 







































































*Bid and 


a 





aA First tnstaliment paid 


ked pr ces; no saies were made on this day. fix-rigats. ¢@Less than luv snares. YjState vans, 
tSale at Stock Exchange or at ,uction this week 


n Sold at private sale at this price. 


a wx-dividead 


2 2d paid. 


y3d paid. 


aud rights. 0 New stock. . 
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Sales of STOCKS Range Since January 1 Range for Previous 
eee vs nen the NEW Odea” On basis of 100-share los Year (1909 
1 Week , NGE ne a oe at ones 
aturd Monday | Tuesday 4 Wednesday| Thursday Friday 2 . | Lowest Highest 
ly 30. Aug. 1 Aug. 2 Aug. 3 Aug. 4. Aug. 5. Shares. Lowest Highest Lowes 9 
H4ustricies Miseolia.: < 
* *250 50~- csc] sccace dams Express... sce -|s249 g’nesz/5z70 van cll 190. Jan 250 Nov 
#250)... -1*250  ..../*250  -.../ #250 “Sis] #81, “9 | Ste ~ 83] ~~ 800) OA Ills-Chalmer; .._ 7777" Zo J'ly 27] 15 Jan 3|| 123% Feb] 16’, Auz 
i oc. of on? * he 7 #23! 23.) 27. 27 2 Do prei_...lllllll] i727” Aug £| 643Jan |] 38 Feb] 5715 Nov 
*23l2 29 | 28 28 | *23 27 | #28 2 607% 62g} 6134 635s]123,860|] Amaigamated Copper_--| 55'5 J’ly 15| 903;Jan %|| 65 Feb| tle Nov 
Gite. G2is} O0% Citys CO C8) CB OF 411, 4c] 4ole 43 ,300] Amer Agricultural Chem_| 35 J’ly 26] 49 Jan lvl] 33tpdan| 50 Aug 
3812 3381p 40 40 *40 42 40 4i s «100 — 102 * *100~ 101 ; aed Do pret —— oP ee Vol, Apr jus Jan lv Y5le Jan 105 Aug 
#95 102 | +90 102 |*100 102 *100 103 2914 3010] 3034 33lo} 7,300} American Beet Sugar 24 «J'ly 26| «4471, Jan lv 2014 Jan 49! Augt 
28'4 282] 28 = 2814] 2784 202] 20 20%—) | 20N4 B11 @1.060882. =<... -.--| 8Y¥ J*ly 27] v5teJ’ne15|| sz Jan| 9s” Oct 
85 = 92le] #85 8 6=— 92te] #85 =: 90 ~~ 4 "33, 77 8 8 | 2,200) American Gan_____~ 777 = 67%, J ne 4 leig Jan 3 7io Feb} 15's Nov 
8lg 7% #8 Hs 8 734 ny, 6514 6510 66 6614] 2.7 i: CO ee pyrene 62 J'ly 25] SlloJan G]] 7llo Fed] a6 J’ne 
3° $5. 3, b+ 43 3° dete rts 4454 45 “| 451g 455g 7,550 American Car & Foundry| 392 J’ly 26] 72% Jan ¢ 4414 rie 76te ree! 
v4 . ‘ DO SOR imide wnne 109) J'n2su] 120 Mech {|} 107le Fe 11435 A 
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Consol gold 4'98.........1936) J-J lui lu 406 || Carb & Shaw 1st g 4s...1932 iD 18S ri a% Moy'10 th aa% Lie 

Improvement gold 5s...1923) J-D W0% vl vU% Yt'e|] ChoStL&NUg bs..-1901 noone AON eras 1h tee 

let & refunding 5s....-. 1955) F-A ys Feb’08|....|...... ccsese Registered............. Set SD) a oT pe ek A Tcceces «ae 

Rio Gr June ist xu g $8.1939/J-D 73 Dev’ey samen: seal Gold 3 '98.....ccc.cccc0e 1v51 3: Dl el 57 9 Mar’ lv vis v2 

Bio ar So lst gold 48....1940)J-J 85 ~MalUGl. ..cll...cce coosee Mewph Div let g48...1951 J-D  ---.0- sewee) BE Jy us teeeee cocees 

Sar Weet lst g a0... 21839|3 <9 sy ey Ft py ROE OE CuastL 2 gon MRE 
Rio Gr West lst g 4s.... . : 83's} 2 “a|/ind Bids West SeeCOU ay’10 05 9s 
Mge and col trust 486A .1949/A-O o7 Jan "Us|. saallececee eoeeee |] imd Ll d& La lat g 48...... 1yo0 J-3 = aoe B-Ab fhe 108 's 110% 
Utah Cent lst gu g 48 a@1917/4-0 int & Great Nor lst g Gs..1¥18 MoS) 2277110 “\aiu ” May'10 106% 112 
Des Moids HtbL seeM& StL M-N 110 Sep OO). ncllecccce seusee 2d gold 58........... eceeel seer". 110 [1084 2U34a)” BLU % Liz% 
Des Moi Un Ry 1st g 68..1917)M- 95 Apr’lu v7 % t Co CETtfs.........2002- ‘MS! “YON 26 | lvesneiu ivy ¥o 
Det & Mack 1st lien uv 48.1995 yes 89 J’ly "2 91 3d guia ti Nn te lyzl J-D| t= fi 103% 103 J’1y ‘hu lug luUs% 
Gold 48. ort 74 Feb’io 42 74 || Lowa Central ist goid $3.-193% JD > eee eee Ou% 21% 
et so—O 8 biv let & 48. iv4l M-8 1061, d’ly "lu 106 lll Gold 4 Di teanhétnenennneiael lL ecvecee 
ai & iron ange sesbe..205) a-0 106 4 atac’uD peneen eonmedl MASGK See Lemus 
Re, peewee 937 4-0 secereece eeecece seeeee au & Mich See Toi de Vv VU 
ot N ase ix to KONUS d M See Stl dS i 

ul Short Line bee Nor Ly ’10!....|/106% 107% |] K C&M RGB See st 

ui So Shore & Atl g 68..1937| J-d 106%39°ly"1 be Kan CU & Pacitic See M K & T 12% 724 J°’ly’10 Wl 74 

pane a ~~ wr sry tg? ian City Sou Ist gold ¥a..1¥60 A 72 Steet d = se Rene Sie sl 

Seen Va & Ge , oo vocce-|] Hegistereu...............1V5U A-O| ..-... ----- ee S01 A tienda hace” 
Eigin Jol & Kast 1st g 58.1941)/M-N 113 D00’09) ....||...000 reece Ref & imptbe Apr ivs0....-. 993, 100\ wu 3 ly 10)7777||" ¥v 4a ius 
Elm Cort & No See Lehd& N ¥ 119 J’ly’10!....|'118% 122%] wentucky Cent oee Ld N 
=e 5 ety ~ : me Tt a 100 J’ue’lu}.._.!! Luv || xeok d& Des Mo, bee U & ioe 
N T10 istextg é 3, Mar’ju}....| Luo, LU6%1| Knoxville & Ohio 10 
2d eX gold O8..........1919)M-S 108" aiae'dol’c2-|408 “Luss [Ake setts de W 1st g 68..1987) JJ) --,.. 10818 110% Tily” 10 peewee 
Bd ext gold 4 '98........1023/M-S 1U6% Jan ’10) 7222) 106% Lu64]| Ls zd gold 68..............1941 J-J| 104 106% Mar 10-0408 's LUT 
Sah ont ante Onan aD yoy Heb’ lu v¥% Yur] | North Ubio ist gu x 68.-1945 A-O) .....0 a 
ext go jee eccccoe P x, ane ac Lsho & Mic 3. T’ne’ 
NYLEGW istg fd 7s.1¥2U|M-S 124 ——- u% 87s }| eh Vai N Y lst gu g 44s. 1940 J-J3| 105% Pm ge 18 7 pho 10... won cae 
Erie ist con g 48 prior..1996 J-d 31 Nov’uvg inaimanaen ‘adiiniaad SOSISLOFOA, 20. 2. cccecee eecees 28% 97s Apr’ on pet v6's "V7a 
Rogistered.........-.1990) d-d 674% 68 76% Leni gh Val (Da) cona g ds. 2003 MN) oo sien las eeiet dae ate 
lst consoi gen lien g 481996) ya 850 Bev'u7|....||....-. cee ‘Ler ry ist gu g 58.1v41 A-O} ...... Sibe lusts ues ve oe. arctan 
Registered...........199t ie: 86 J’ly’10 B34q Bb% ““Hepgatered weececeeceees el V4l A-O i sus Merwe a 
Ponn coll tr g 48-.....1051) FA 66s B38 Goat Go Let ga § 60.1983 J-d) lus = -..-.. US, Sete B3% 
oo oS 1371983) a0 Bh | Oe at) | 44,88, TH ss|| Len & NX lev guar g4e..1v45 MS) 90 | ¥5% “ 
do eries 4 "4 113%q]] Registered............... PME) ecccee coccse seeses cocse nope: 
ory GR ghd gS itt Lae i gay eo iy "115 * KIC d& N Ist pis ....1914 A-O) 102” 22222 iene ee 
pede Ary rion oye ong + pir] BBE Ep pact OT Rg Ao pra Gold guar 68...........1914 A-O| 100 ...... ep atese> sabnen 
et + Soe SS aes reeree NG Mariyl22)1i8" 1d7" || Len Hud & Ses Cantor NJ 

Long Dock consol g 6s..19365|4-0 Mia Apr ‘iol, D114 114 |} Zen & Wilkesb See Ventot N J 

Teetitat tush tae alee teint a a pili tus, Get U8! -e-|| Leroy @& Caney Val See Mo P 

Dock mp ist cur bd seccece coco Rau 4 Dock see trie 

NZ & Green L. gu g 68.1¥4)m-d oe esate sit ce tong isi'd—istcon g 58.1931! 109 110%112 Feb’10)..../113 112 

Oe eae ee ee ee) OS le LO0'US “2 scneee coreel| LBE CODSOL gold 48....--/419351 wesene OL orcsee ap ecseslconelecc cee “yas 

General gold 63..77----1¥4u ia i 189 “Jinert0 2-2/8 UF" General gota ottenlas Be UST ee Onell, 88, UTR 
oa! ee SR ~ lene] tiple et we Gold abneeswanreceeenseedad “S| "WO" BS | VON Mario) Wa WE 
18 see o SOCSSS COSSSS eevese Sesecce - U nitied gold 4s a 4 joree 
id RROLN J lstgGs.19LU|A-O| cocose ----.e |L00% Mur’10'.... 100% i0i% me Tt on cn ea ae ce 
Wilk & Ka lat gu 668.1942 J-D 9849'LUL4 Mar’lu'.... LUL%glul‘si] Deventure gold 68.......1034' 
MISCELLANEOUS BONDS—Continued on Next Page. 
se 1 Khe Gas and Electric Light 

Gas and Klectric Light NYGELH®S P g 58...1948|J-D| 99%Sale | 99% 1004 
Atlanta G L Co lstg 5s...1947 J -b weee seeccees s||-eeece coos Purchase money g 48...104Y/F-A 83 sU% Bus 
po A dae re 136% Jno 19g 107A EaTEL til Jat cogens S6-71098| 4-4] 110 set iio’ 140 
Pudslo Gas let «bs. -..... sesso" a tga NY&QEI Ld P lstcon g68193u|B-A] ..... sheila 100% Mar’10 
Babening desnten iba Oi Apr'tol oii iT N Y¥ & Hich Gas lst g 68.1921|M-N| 2.22. « cieeee] 92 4a Sly °09]” 

Detroit Uity Gas g $8.,....1925 ded 101 Apr’io 7 101+ P ific G & Elec Co CalG & E 
Det Gas Co con lat g 68,..191e]F-a 95% Sep 'Ud)....1). oe peewee ac unifying & refs i93.|M-N| 88 91 91 
G LN ¥ lstcon g 68..1932/a-s 1014s J’ne’10 U1 ig 105341] Corp ds U 1st con g 68.1943/A-U] 1154 att 118% Mar’16), 
tyr yytiy Hf pele a 100 "Oct OF omen cael * Teotunding g Old 58......-1947|M-S} -.-00e 1UL {1024 May’1 |. 
ar G 8U g 08... oLF- . ~s cee seeece -- Mpaey F - ee gh 103 J’ 1u 
Hudson Co Gas Ist O4:-1340/M: lgpagigacl igi Iga] Gud Grete g by 108;| 4-3) A Lady LOt Mayr tc 
ey, bg har gpa egy : 10). Ind Nat Gas & O11 30-yr 58’36|M-N| -..... ¥4'g Aug’OY 
Kings Co Hi oo S ange A-O 100 |:00 J’ly*10 ooo 100 101 n Fuel Gus lsteu g68.1947|M-N| ... 101  Mai’1u 
Purchase m ney 68......2997/A-O ~|112 Sly’ 10}... 1110's 115 piledal hia Co conv $8 LVLO|B-A] ....-. LOL%/100 J’ly 10 
Ea kiliben ls con 4s 1Y3y J-d 0 9U Mar’10 . - ran 90 Pp 9 > -D +] ‘indeed 100 Mar’1( 
Hot and ext Leta Se age £6 ‘30% *O8% etary t syracuse Light es herr as a eee 119 Muy’ 
and ext lst g 5s..... ’ Elec L& P 1st g5s.1932/M-S} 1,100 an ’08 
Milwaukee Gas L ist 48..1927|M-N 91 Apr’1U 921,]] Union . s 100 nel 
Newark Con Gas g 58...._194s/J-D Kbbeoceedotgiind saccec cacoee|] Westchester Light’g g 68,195u|J-D| . 100% 



































* No price friday; latest bid and asked this week. a DueJan btue feb dDueApr ¢Due May ADueJ’ly kDueAug gq Due deo s Option Yale 
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BONDS 
N. Y. STOCK EXCHANGE 
WERK ENDING ArausT & 
Lorne Island—( Con) 


Guar ret gold 48... ......1949 
Bkiyn & 


lst 58. 
NY B&M B Yat con ¢ 681935, 





N Y¥& KB Ist g 58.....1927) 
* NorShB 1st con g gu5s 01932) 
Louisiana & Ark lst g 5s. 1927 |a- 


Louisv & Nasiv gen g 68.193U) 
Gold GAs scccschavcssestesene 
Unified gold 48..........1940 

Registered.............1940) 
Sink fun4d gold 6s........ 1910 
Coli trust gold 5s........ 1931. 
EH & Nash 1st zg 6s....1919 
L Cin & Lex gold 4'9s...1931 
NO& M Ist goid 6s....1030 
N O & M 24 gold 6s..... 1930 
Pensacola Div gold ds...1920 


St i Div lst gold 6s.....1921 M 
1980 M- 
Ati Knox & Cin div 48..1955 'M- 
Ati Knox & Nor ist v 681946) J 
Hender Bdge lstst g 68.1931/M-S 
Kentucky Cent gold 48..1987|J-J| 
& Ai d& M lst g 4498 1945 M-S| 
L& N-South M joint 48.1052 J -d| 
N bla&s ist gu g 58...1937| = 


DA-WOOR BOsanascacccs ace 


L&N & 


N&C Bdge gen gu g 498 1945, 
Pens & Ati lst gu g 68..1921 
S & N Ala con gu g 58..1036 
L & Jeil Bdge Co om g 4s..1045 
LNA&UCh SeeC L 
h ahon Coai See LS & MS 
anhattan Ry consol 48.1990) 
Registered, .......... 199U 
Stmpd tax exempt..1990 
Mck’ptd& BV See N Y Cent 


Mex Cent cons g 4s......- 191) 
lst cons inc g 38...... alvse 
2d cons ine g 3s trust rects.. 


Aiex internat ist weed 48.1977 
Stamped guaranteed....1977 
Mex North lst guid 6s8....1910 
Michi Cent See N X¥ Cent 
MidotNJ see Krie 
MiLS& W see Chic& N W 
Mii @& North See Ch M & St P 
Minn & St L lat gold 78..1027 
Pacific Ex lst goid 6s...1921 
South West Ex lst g 78.191U 
lst consoi goid 5s........ 1934 
lst and refunu gold 48..1949 
Des M & Ft UV 1st gu 48...°35 
Minn & StL gu sSeeBCR&N 
MStP&S8Moong4intgu’3ss 
MSSM@Q&A lstg 4int gu 1926 
Minn Un SeeStPM&M 
Mo Kan & ‘Tex lst g 4s...1990 






2d gold 4s....... -@1 390 
lst ext gold ds.. iv44 
lst & refund 48.......... 2004 
Wen-6 8 OWhicccckssccs -1LY¥36 


St L Div lst ref xz 48....2001 
Dai & Wa Ist gu g 5s...194U 
Kan C & Pac Ist g 48... 1990 
Mo K & bh lst gu g 58...1042 
M K & O& 1st gu 5s8..... 1v42 
M K &'l'ot T ist gu g 68.1942 
Sher Sh & do lst gu g 58.1943 
Tex & Okia lst gu g 53...1443 
Mo Pacific lst con ¢ 6s ...1920 
Trust gold 58 stamped.a@1v17 
Registered .......... -@1917 
lsi coli goid 58...... ecoeek OSU 
4U-year goid loan 4s.....19458 
8a "Qs extd at 4%. ccccce  LVSS 
lst & ref conv 5s........ 1vby 
Ceul Br Ky ist gu g 48.1919 
Cen Branch U P istg4s.194 
Leroy & CVA L ist gos 1926 
Pac K of Mo lst ex g 48.1038 
2d extended goid d8...103% 
St LirM& Sgen con g 538193) 
Gen con stamp gtd gis 1931 
Unitied & ret gold 4s..lyzy 
Riv & G Div Ist g 48..1935 
Verdi V i & W istz bs. 1926 
MobJ & K C lsicons g 58.1955 
Mob & Ohio new gold 6s..1927 
isi extension goiu 68..A1927 
Geverai gold 48......,...1935 
0 Div ist g 6s..194% 
St .. & Vairo coli g 4s..¢e1038u 
Guaranteed z 48.......1031 
M&Ucoli4s See Southeru 
Mohawk & Mai SeeN 1 C& hi 
Monongahela Kiv Seek &U 
Mont Cent sSeeStPNSM 
Morgan’sLa& il Seed P Co 
Morris & ikssex See Dei L& W 
lash Chat & St L. lst 78.1915 
sae consoi goid 5s......10Ze 
coaped Pe Brancii 1st g 6s..1025 
M W & Ai ist 6s..1¥91% 
y & P Branch lst 6s....191% 
Nash Floré& Shet see L& N 
Nat Rys otf Mex pr l4\s8 195% 
GURL GON 46 ...oce sesccce 1v77 
Natot Mex prior en 4 ys8-i9ze 
od ees 1951 
NewH&D sSeeNY NH & is 
NJJunc KR sSeeN Y¥ Cent 
N Y¥ Bkin& Man Beh See Li 
N ¥ Centé H Riv g 3 438.1997 
Registered 
Deben 


esccceccceces LU? 


I Gi vcck ‘inasiaso Oe 


Lake Sliore coli g 3 ys... lyva 


Registered... ...........1905 


Period 


int’st 





| 











3 


ont lst g 6s..1911,M- 
911M 


Zee Fez puceze HOEPS 


possssLisoesccece pene 


Sere 


berthen) >P> 
Ge ooo 


-_—s 


eFeepe 


ew 


CEP OeOLUZECCEdECPOZUDSEUZHNOOZCHZOCMZPD ce SuZ00b 


wg med Ue REC PU nCe TEE REEEEECEED SEDCEE SE 


otoe etece 


*luy 
*1LU09 


93 ‘9 Sale | 


>. oe ere 


bbmee 


Bee 


96 
112 ccocee tea ly"10 


112 
07% Sal 








| 117% ......1120 Jan ’UY9 
105% 110 ‘tors Mar’ 10}. 
ERG wanoce J’ne’10 
68 75 mt May’vv 
Ol 94 91 J’ly’10 
deugne «utwcclhae @€ 59 UGie 
1 emma 1110 Jan ’vd). 
eceeee 98% YT J’ly'10)- 
dameee 105% 104 May’iv 


canned One 
a* 05% v7 


102 -. 108 
118 i244 +38 


Mar’10 


sv! 9u% J’ly 1C)- 


| "one -uieetren J’n0'10 


| 130%" Sead 
cr iv4 


94% 95% 


98% 954 





|1U09 4g J’ly ’1 0). 
894, May’10!. 


94% 94% 


104 Apr’vd 
v5 95 


98% J’ly’10 
317% Day’ Lu 
25% Apr’uy 
77 Marlo 
50. soFeb’us 


100 May’lvu 


131 May’10 


setkcs basses e 710 
1Ui 108 %/1luzs J’iy 10 
65 qv 


ecocee 85 | 87 Mar'lyj....|| 87 yv1ly 
26% 98 | 98 J'ly’10).... 93 100 
eooee.| VS'gJan’lu | U8 Yoh 
97% 98 | 97% 87% 96% 100 
825% b3 | Suy _ 383 82 87% 
esooee 1UL [100 _ lvU 8 100 105 
ececee BU | 32 J’ne'10 | Sly 85% 
83 84 | B4 z 3! 834g yu% 
pra BB APE'VD) cee Le. cece ee 
lUv ....../105 «J’De'10).... Jud) 105 
saa ¥24,! 92 Apr’ld SU V3 
1Ué" 1u8 |106 Ave Liué 1138 
102 1U5%/103 J*ly’10).... Lus 10753 
1U2eSale jlu2%y 1VUzZ4) 2 luv lUd4 
itty Sk Se ee eae 
eccece L1US%'1U5 Daur’ v}.... lus 10639 
weeeee 03 [100% 40/4) 2 lUTe LIL 
luv Sale /100 Luv 6 luvv luz 
eseeee LOU) YS Mar’). YU5 Yo 
BEIGE + 7 1005) 7 7 ai 
5 3 5 ise 56 8 
sigs See "Ss a |) Ree een ; 
v1 Sale Yi Ye | 16) sv 96 
88 ¥2%' 92 J’ly’ 10} .00./| Vi% . 





975 aslay’lu 











124 125% 


107% 110% 
114 114 


oem eee ee anee 


llWOylluy 
1094114 


b9'y Sy 


ess 131 181 
esse 1004101 
sees 102% 109 
| 4 sl 


BU B4%Q) Bis 2 May’lU)....'' 86 8/4 


106 Sale [106 — 107 


cnccee 808 Li 


B2uSaie | e244 5544) 82 8 
éaecos Ba! BBY 52% B2%q 87% 
eeeece eeeeee LUZ 42 Jan ’iv!....) 1024 1lUuZ4g 
eae. vs Dec’vo Re 
116° ilé” “lha7 4 May’ lolt. 117K igi y 
LiV0) 114% 117% Mar’ld!.... Li7 117s 
db 37 87 sday’10.....'| 87 10 
luv3 108 |1U0s% Mar’lu....' lusig lds 
@eccee eecses | 976 May’us { eve!lsccce © ecece 
ecccee YU Yo J ne ldi....'| vd v6 


Da mr’U6) ..0c''.cc0 
May’lu}....'! 93 
Feb’.U)....113 11% 
8106 llv 


ae eeeeee 


cneste itkmtee eae es woes LOT 110K 


ae 1104 1U8 igJd’ly’10 
l 


eeee 1US3Q1104% 


8g ccccee DIG Mg May’Ul 220.' 2000 220 ooo 


$38 BY%! 


117 ‘4 Mat’ v5 
eccceedlS = J’1Y "U4 .cce 


| 
93% 93%) 
Sus, J’iy’10.... 






1 93% 95% 


BSa% Yet 


ocekite peense ANE SEM EO cen LULG 1u2% 


SS aveccee 


87% 88 


esaeee te ae 


844gJ'ne’10.... 


re 87% 
86% J’ly’10 . 


Y2q Y2% 
504, 








Coal and Iron 

Buft & Susq Iron s 1 ds....1932 
Debenture 5s.......... @19.6 
hed ib COMOND Bly 5s..194e 
Convertible deb g Bs. iv) 
Col Indu lsté& coll 5s eu. lyse 
Contin’taiC ists! guds¢.15~ 

Gr Riv Coai & C lsig ts..191y 
Jett & Clear C & | lst g 58.192+ 
Kan&HUC&C liststg5s.1y¥01 
Pocah Con Collier lst s t 58.’57 
'Bunday Cree Vo g 53....1944 
‘Penn Coai gen 8.........195] 
Tenn Viv list g 6s.....a@1917 
~ Birm Div lst consol 6s..191% 
Cah C M Co 1st gu £ 68.192y 
De BarC & i Co gu g ts.191U 
Wiotor Fuel ist st 5s......1953 
‘Vairon Coai &Colst ¢ 58.1949 


POSS SEECE RPE 


ee 





et Ae ee ope 





seeees Seeeee 


975, 100 


100% iv2e 
lU6 ssa 


& 
938 





99% Nov’09). 


94 Dec’vy 


U7» J’ly 10). 
96 'g J’1e"10). 


70 71 


iene Dec’v4}. 
LU0253 Apr’UVb}. 
107 May’97}. 
105% Dee’V0t)} 
83 «J’ne’10). 
73 Feb’v%}. 


LU2K J’ly 1 


1039 J’ne'10)}.. 


104) J’ly’ls 


ild) Jan’0¢|. 
100 Jan t 


ay Aug’09 
7% 8 9T 





so 
J°n0'10 cose 
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34 385 


874% 92 
Bi% YU 
V2 Vd% 


TY. Sea 
73% (BUN! 


-eecce corre 


¥6 
93 9v42 
70 82% 


-eeeee eeeeee 





iv2” 104% 
103 4 107 
104 L107 


iv0”” 100" 


“9415 100 


100% 





Cart & Ad lst gu g 4s...1981] 
Gouv & Oswe lst gu g 5s 1042 
Moh & Mai lst gug 4s..1991 
NJ June & gu ist 4s...1986 
N Y & Harlem g 3'93...200U0 
N Y¥ & North 1st g 58...1927 
N Y¥ & Pu lstcon gug 4s 1993 
Nor & Mont lst gu g 58.1916 
Pine Creek reg guar 638.1932 
R W& Ocon lstext5s.aly22 
Oswe & R 2d gu g 5s...¢1915 
RWe&OT Rist gu _ 19138 
Rutiand lst con yg 4 .1941 
Og& LCham ist gu a g1948 
Rut-Canad 1st gu g 48.194 
St Law & Adir lst g 5s. 1996 
2d gold 68. ........000-01996 
Utica & Bik Riv gu g4s.1922 
Lake Shore guid 3 *.---1 
ulaeat osbateasusd 1997 


25- -year g 4 @ aceeen coe, REE 
Kaa & GR let nc 68.1938 
Manon ©’i RK Ist 68..1934 
Pitts @& L Erie 2a g 53. aly2s} 


re Cg Sena ae 1934 
Mckees & B V Tst g 6s 1¥1ls 
Mich Cent 5s8........... --1931 
Registered...........1931] 

Gs asidabedtisus atasteus -194U0 
Registered...........1940 
JL&S lst g 3%4s.....1V51 
lsat g 349s ....... acecsask UO" 
2u-year deb 48.........lvzy 
Bat C # Stur lst gu g3s.1vsy 
NY Chicé St & ist g 48 1937 
Pegistered...-coveseaeod BS 37 
Debentures 438.........1931 
West Snore ist 4s gu...2361 

236 


: 


KkK& W seeDL& WwW 
nu & W See Krie 

Long Br See CentotN J 
Hi é& H—Conv 6s..1948 
deben 3 'ys........ 1¥56 
usatonic R con g 5s..1937 
& Derby con cy 5s.1918 
North SeeNYC&eH 
& W ret let g 4s..gly92 
18 $5,00U ra airy oe 

&H 


ZZ PAA A AL. 
Fem Ze Om mmm 
Cereb uer 


© 


® 


Put SeeN Y 
RB see ane" isiand 
7-8 & W see trie 
N ¥ tex d&M See so Pac Co 
Nor & South 1st g 68......1941 
Nor! & West gen g 68.....1931 
improvem’t & ext g 6s..1¥34 
New River istg 68.....1932 
N & W Ky Ist con g 4s. 1lyy6 
Reogistered............. LYY6 
Div’i letié& ven g4s...1y944 
10-25 year Conv 48s....1932 
Pocah C & VU joint 48..1941 
CC& Tt ist gu g 6s......1922 
Scio V & N & lst gu g 48 lysy 
North iiiuois See Chi& N W 
Nori Ohio see lL Krnie& W 
Nor Pac—Prior lien g 48..1997 
Registered.............1997 
Generai ilen gold 3s....42047 
Registered ...........a@4047 
St Paui-Dui Div g 4s....106 
Dui short L lst gu 6s..1yle 
CB& Qcollir4s SeeGtNor 
StuP&N P gen g 68....10923 
Registered certiiic’s..1923 
St Paui & Dui lst 53s....1931 
SO DR sncnnsiqnsiinads POUNES TY: 
lst cousoi gold 4s......1963 
Wash Cent 1st g 48......19438 
Nor Pac Ler Co ist g 68..1933 
Nor Ky Cai sSeeso Pac 
Nor Wis sSeeCstPME&O 
Nord Mout See N Y Cent 
U indd W seeCCCwstL 
nio Riv RR see balt & V 
Ore & Uai See So Pac Co 
Ure suort Lane see Un Pac 
Uswego & Rome sSeeN Y¥ U 
pac Coast Co 1st g 6s....1946 
ac Oi Missuvuri Mo Pac 
Peun KK ist real est g 48.1923 
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Hous & & W T 1st g 58.1933|M-N 10145 222... 105% May’uy' seo. oo Wheel Div 1st gold 63.1928 J-4) 222722 Lu 10a Jan 10),...||hU4 
lst guar 58 red 8 1933 M-N 101 4 i083 103" J’ne'10 27- 08 1U6%|| xten & Imp gold 6s...1¥30 F-A} 202. 204 [1Ud, J ue’ 10 sone vd 102 
B & TC letg 58int gu..1937\3-d 1094110 110% 9’ ne'ig.... 109% 110% RAK lst consol 48.... ....1v4v ve eeabes oan 4 7U%qd'ly’10 sees! qv BT's 
Consol g 6s int guar...1912/A-O 1084110 (109% Nov’09 oie eee 20-year equip 8 [68 ...1922 J 93 GV 2000S. .||nccce coccce 
Gen gold 48 int guar..1921/A-O 92 94 | 92 Jly’10 oe 92 1, |] Wilkes & Kast See Krie 
Waco dé N W div lstgts’3U/M-N 110 ......'119% Mar’lu'....' 1194 1194 || Wil @ Sioux ¥ SeestP M&M 
4 & N W lst gu g6s....1941/F-J) 100 22222. 1079 SAD 09 oe. Jenn |] Wis Comt OU-yr lst gen 4s 1949, 5-J) 91 92 | Oly 9ls% 4/90 96 
Sexgan! 8 Lad T 1st 78.1918|A-O ...000 2000 12249 AUB 7UB 2 Ll, eee |] Supée Duidiveé term 1st4s’36 MN) 891g 90% YO J’ly’lU....)| 90 94 
st gold 68.............1920|3-d eoeeee L1G NOV'UG ....' Sere coceee ll h aud Telephone 
Wo ot Cal guar g 58......1938'a- Ree ae, , PP eee elegrap Bs, P 
Ore & Cal ist guar & 68. iar +3 SOD ccsen tbo J’ne’10 ....: 100 100 |jAm Telep & Lelcoll tr 481929 J-J| 89 90 | 90 J’ne’l0....| 90 93 
So Pac of Cai—ts K& #.1912/A-O 102% ...... 104 ie? DO’'US ..02'seceee senees Convertible 48...........1936M-8) i 'gsale | 90% 10043246) 98 106% 
Ret gold 68.....ccc cece e1912/A-O 102% 1.0... 114% Dee'U4 2... Jee. |] Mich State Telep lst 68 ..1924 F-A) ...... Ydig YSaJ’ne'10....| ds YY 
ist con guar g 68......1937/M-N 107% ...2..116  May’U7....'...... ...s0. || N ¥ Delep lst& gems f 449s.’"39 M-N ‘9 Sale | YU4g = YH 96 89v 
& Pacot N Mex lst g s..1911/J-J iuo% eseees LVL =Mar’l0'.... lu 1Ui || Bac Tel & Tel ist 68 ......1957 J-d| Y5%qsale | Y5% YG% 64/05 99% 
So Pac Coast lstgu4s¢.1937/)3-J 84 98 | 90 J?ly “09 . a ROSES: West Union Col tr cur 68.1933 J-J} ...... oS oa ae -e-.'| V7 100% 
Texé NOSabDivistgés.1912'M-S 101% ...... 101% May’10 .... 101% iU2i,|| a anu real est g 4198...1950 M-N) 8 3'y 4's 6) 3's O7% 
Con gold 58............1943'S-J 1000 22022 102) Now 9 22.2.2... eee ll Conv 48, Series A.......1936'M-N' 101% Sale 101% U1 GU 100% 102% 
MISCELLANEOUS BON Ds—Uoncluded, 
Manuiactwr ing & Industriai Manufacturing & Industrial 
Gen Klectric deb g 348, 1944 eee Jan’1 2 82 || Va-Car Chem Ist 15-yr6s1923/J.p} 974 98) 9 984] 101) 96% 100 
10-yr g deb 68..........27 1914] J-D| 1331877138 133 | Hl180 147 |] Westnghouse 4 db Mist 5s °S1/J-J] 864 Sale 86 18) 85-98 
Int Paper Co 1st con g bs. ivis F-A| 100 101 |1L00 J’ly’10 LOU 105 Jlisceilaneous 
Consol conv st g 5s.....1935]u-J3| 31 823,| 86 J’ne’10| "|| 34 89%])/ Adame Hx coi tr g4s......1945/M-S} 93 ......) 93 93 1192 0=s «88 
Tnt St Pump Ist st ds....1929|/M-S| 1.0... 92 | 92% J’ly’10]""""|| 92 _ $8%|| Armour &Vo Istreatest4 4839] J-b) VO'%_Saic | YO 91 | Gi] 90g v4 
Lackaw Steel ist ¢ /s....1923/a-.0 6 Sale | 96 Ye |e 95% 1UU sush Terminal lst 48._...1952/A-O} ...... 3 3749 J’ne'10)....4 87% 89 
Nat Knam & Stpg !st 5s.. Lyi d-D}* ...... 98 95) May’10 ¥5% 97% CeMGOE- G6. ccacucacceccncoSUhe+d! cacoce. OT 98 J’ne’l1U/..../) 96 98 
N 3 Air erake ist conv 63 ’°Z8|M-N| Ui” Sale [LuL LOL is. Lov 114% ||ChicJo& t Yard colg58.1¥15|/J-J| 9548106 [100 Jan’us}_--"l] -.... . 50s 
Ry Steel Spys ists tf d8...1921|/ 5-7 YB, Ys Det M& Mldgrincomes..1911/A-O] 35 40 | 35 J’ly’lul_.-] 36 “4 
Repub i & 5 ist & coltr 5s.1934|4-0 1034104 |jinstat for Irrig Wks 4'98 1943/M-N} 95 ......] 97% Mario] ...|| 98 98 
Union Bay & P 1st si 68..193U| J-J 93 96%|{int Mercan Marine 4498..1942/A-O] 60 sale | 5319 6U {11]]] 56 ih’ 
POO ci accercnincs cot oy 93 96%]|int Navigation lstsf6s.192¥/F-A) 75 73 | 76 76) 3 78 
Us Leath Co sideb gb3..1913 M-N 1U41y 105 Newp Ne ship & LD Disd1990/ J-J een ee ae Be epee ie 
US kKealty & Lconv deb g5s’24|J-u Bb'g 941,])N Y Dock 60-yr lst g 48..1951/F-A| ...... 4s] YL4T’ly’-O} 1.1) VO% g4 
US Red & Ref lst sig 6s.193)|/J-J3] 84 7 86. 90 %|| Providence sec deb 48....1957)M-N| ............] 90 May’10]....1} 90 
US Kubber 10-yrcoll tr 6s.’18]}J-D] 102 Sale [101% rusts T9110) 44 104 g]] Provident Loan Soc 4'98.1921/M-S) ...., | YS JY? OY)... cane ewneee 
U > steel pele coup .d1963/M-N} 102% Sale |102% 102% |274||LUL% 1054 ]{5 Yuba Wat Co con g 68,.1923/J-J] ..... eJ112 J'LY 704)... I nc0e conse 
Bt 10-60 yr ds. {reg 2-A1908|M-N] oo... eeee [LOZ 102%] 4/101 % 105% || Wash Water Pow ist 68..1938)J- J} 100 LOL Feb’ivj....i0L 102 



































a No price ‘Friday; latest bid and asked th: this week. 6 Due Feb a Due Apr e Due M ay yDueJ‘ne ADueJ’ly kDue Aug ‘Aug oDue Oct p Due Nov sOption Sale | 
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CHICAGO STOCK EXCHAVGE— 





Stock Record—Daily. Weekly and Yeariyv 
































































































































STOCKS—HIGHEST AND LOWEST SALE PRICES Sales STOCKS Range for Year 1910 Range for Previous Y car 
of the CHICAGO STOCK (1909) 
Saturday Monday Tuesday Wednesday | Thursday Friday Week EXCHANGE ———}|| ———— —--— -— -— — — 
July 30 Aw.1 Aug. 2 Auwg.3 Aug.4 Aug. 5. Shares Lowest Highest Lowest Highest 
Ra. roads 
a 185 ee 185 |*170 185 |*170 185 Last Sale\185 Mch’'l0| ....|Chicago Chase ‘ley sak deat ical 100} 185 Mech 7| 185 Mech 7% 180 Mech; 190 Feb 
Sy Se ccact FE acest SE wots Last Sale\ilg  July’10} ....|Chicago & Oak Patk~~ 100 llp J’ly 28 slo Jan 2¢ Me Oct 4 Jan 
os aaRO * ascot SO aseol SO <s--| 000 Salei4 SEF 10) caved 20 t OE déacaceen 100 J’ly <8 7lo Jan 4 5 Oct is Jan 
*70 75 | *70 75 | *70 75 | *70 75 | *70 75| 65 65 60)Chic Rys part ctf “1"...} 67 Mayzd! 109 Jan o ¥7?s Dec | Lilo J‘ty 
*15!o 16 | *15 16 *15 16 *15 16 Last Sale|15 July’10}  ..../Chic Rys part ctf ° 2”... 14 May2z3| 36 Jan : 3) Dee 4534 jan 
*Slo 10 *8lp 10 *8!- 10 *8l2 10 Last Sale|9 June’10} ..../Chic Rys part ctf “3”... 8 Mavy26} 16 Jan It lUlp Dec} SY van 
*4 6 *4 6 «4 6 #4 6 Last Sale|\5 July’10} ....j/Chic Rys part ctf “4”... 3 May24 Vig Jan 6 & Dee idle Jan 
*214 Qle 27g 427s] ~*21g 234) #212 284 21g Qiao] | *23g 278 7\Chicago Subway.....100 2ig J‘ne2y 5 Jan li 3l4 Dec 20l4 val 
S...0. 25 Pi... 3 Pine BB P..5. Last Sale| 26 May'ld| ....|/Kans City Ry & manent 26 Mayls} 39 Jan & 30 Dec &2 J'lv 
eS er fee —— a Last Sale}70 July’10} 7... S90: AE Andi Ghat cdae 10 69 Feb1l7| 773; Mchsv 78 Dee Silo M iv 
*18!o 22 | *18lg 22 | *18l2 22 18 18 | *18 20 | *18 22 4| Metropol WS S Hisv222100 16 Jan 14) 25 J’'ne.! 15lg Sep AYlp 3) 
*59 60 *59 60 60 60 ¥*59 60 *59lo 61 *59 61 10 OP) *: SE itiintehs wanes 100 51 Feb 7 72 J’ne:: 47 Jan &9 in 3 
*16 18 | *15 18 *15 18 *15 18 Last Saie\16 July’10} 2... sae ugg Elev...100] 15 Apr 1 23 J nex 17. Nov 25 May 
Croco We. aenn  Wreuen 7 Oe areas Oe Last Sale|}65 June’10 ada ED I ain ctu ehstieepins 00 May31} 66 J’'ne.) 63 van 73 May 
Cus Se Mas 2 Poe Oe ee Last Sale|6llg July’10|  ....jSouthS rng Elevated..100| 55l4 J’ly &| 72loJ nev: 50 Jan 61 May 
«7 To 7 7 7 7 «7 74 Last Sale|40 July’10 125|Streets W Stable C L100 7 Jly28| &48Jan 3 29ly Apr 541. Dee 
*40 43 | *40 43 *40 43 *40 43 Last Sale|40 July’10} --.. DO: Biicctesuun4 100} 40 J'’ly 6] 104 Jan t 97 Feb! 10s Dec 
Miscelianeous : 
814 8ly 8 g 7% 8 734 784 734 78, 77% 773} 635|American aa sesthne b+ is J’ne30}] 135, Jan 77s Jan 15!4 Nov 
6614 6614 6614 6614] 65l2 65lc) 66 66 65l2 G65ls| 65le 6512 440 Ae) SE ditt etna 00] 62!2 J’ly 26; 82 Jan « 71*s Jan 86 «J’nY 
#238 250 |*238 250 | 240 240 |*240 250 |*245 _.__|#*240 250 2 ee “Radiator=-100 240 Apr:5] 250 May 6G/} ‘vv Jan | 225lg Oct 
#123 130 |*128 130 |*128 130 |*128 130 Last Sale|126 July "10 ee, ea aS 1:6 J’ly 19} 135 Apr 4]} 126 Jan] 132 J’iy 
80 a? Picco 79 80 80 80 7910 7Q9le} 791 791 255|Amer shippalidiag-=~100 72 Feb 7| 84! Mayi: 54's Apr SIig Deo 
* _.. 108 /*.... 108 | 108 108 |*105 108 |*107 109 |*107 109 37. DG: iacamtiee 100} 108 J’ly 23] 112 Jan ilij} 10! Feb} 112 Sep 
13114 13114} *130l2 1381 |*130 131 132 132 {#131 132 }*132 133 £00|Amer Telep & Teleg... 13114 J’ly 30} 14v1ls Mch 13y) Aug] 115 Nuv 
jabs snob 6dts. abbnl baad. Staak wash “eed Last Sale|'g June’0¢| ..../Booth (A) & Co..-... ik nk irae with Sick Ee) sled thse abate os ig J ne 1 Jan 
nsec, euink onedk saae, agent sede nme Last Sale|'4 June’0y!) ... Do pre | SEE | ET aes GOS Pye 4 Mav > van 
#3210 35 | *31 35 | *31 35 321g 3212) #32 35 | *33 35 10|Booth Fisheries com_...| 31 J’ne 6 J98gJan oO 10 May ) Dec 
#55 58 | *55 60 *55 60 | *55 60 Last Sale\59 S101. 2 oak Ree ee eee 56 J’ne . 74 Jan 4 48 J’ne i5le De 
*48 50 *48 50 *48 50 ¥*48 50 Last Sale| 50 May’10|} ..../Cal & Chic Cana! & D.100 60 Jan 1] 55 Feb 17 6144 Jan 68 Apr 
*] lig} *1 lg} *1 llg} *1 llg Last Sate}1 Apr’l0|  ....j/Chie Brew’g & Mait’g.... 1 Feb 4 1 Feb ¢ 1 Apr 1 Apr 
*2 3 *2 3 2 3 *2 3 Last Sale|2io Nov’09;  --.. irr a thee cilia Ghali. une edie tibet a tdi e eid’ &o 2lg Apr 2lg Nov 
*31 32 32 821431 3 32 82 321g 3212] 321, 3210] 290/Chtc Pneumatic ‘Tool.100] 252 J’ly 26) 47 Feb 1 20 Mch 2 Dec 
#116 4117 }*116 117 116 116 115 115 115 115 115!2 116 200/Chicago Telephone_..100} 110 Mayi7/ 137 Jan 3|| 127 Jan| 140 Sep 
aie ee Besa ee, eee sine kaa Last Sale}2\4 Mch’OS}  .... Be ns ibd dhs ced eitinthbée Leddacsedhewmell abu nde 60 ad ineneemae 
*140 144 |*140 144 |*140 144 |*140 144 Last Sale}144 July’10}  ....|Chice Titie & Trust_..100] 142ie2 Jan 21) 165 Menlo 417 Jan = Oct 
aan ake 111 111 |*110 111 110 ill 110 (iil 110 110l¢ 302|Commenw th-Edison_100| 108: J’ly 27 12llg Jan 1]1|} 107 Jan] i2ilpJ'ly 
Fig At nil eee Sendl..adun...ddgall ate ./ bees Last Sale| 14, Feb’10; ..- DO - eee Us eta ot lly Jan 26 2 Jan ls Pees — poe 
SEs 10 den Mebdl chee. Keil eats agack: Se 14 | *13 15 25|Corn Prod Rei Co E -: saan 1312 J'ly : 223, Jan 8 17ig Feb 25ig Aug 
canoe wasul Gene Camel seme 00608 Gute  enne Last Salc\7914  Apr’l0} ..- Do ao onde as me $2 Feb :8 7Ul4 Mech S8lo May 
8834 89 89 90 8914 90 90 90 90 891g «90 305] Diamond Mateh hat 100 y 26] 127 van 6|| 117 Jan| 1303, Aug 
59 5910] A9le 59lco} 56 59 60 60 58lg 58leo] 58 58l- 405|ltinois Brick..__ a-.100 5 J’ly 26} 91 Mch2 38 Jan 88lp Dec 
ee 2 See | ae ae ee ae 45 get 3|Masonic Tempie_.....-- 43i0 Mch ‘6 Jan 7 43 Jan 47 Sep 
Oe eee ee Last Sale|5514 July’10}  ....|Me ee ia Go.51001 OF meen is) 005i AVON os .. otccchiiccccwcs 
*8Sly 90 *88l4 90 *88l, 90 *8814 90 Last Sale|96 Pg Oe ee eee 93 J’ne2s}| 10235 Apr 20] _....._-. ds is, $esln > apie 
PD Its SOT TRG, RP SR eS) GaP Cains ee Last Sale|2ig June’07|  ...-. Miw & Uhic SN RE Tt NS, PLE ARE: Peni Step e 
Rae: ES tales ee PPO ee Pore Lasi Sale|20 Nov’09} ...- DIG DU tbiekdngdantedhos bhtmusn dane Lagiosnednnaad 20 Novy Zl J’ne 
*10210 104 103. 104 {#103 104 101 103 nde: .skaclt"hen 102 £20) National Biscuit 115 Jan 7 ¥7/s Jan | 119!4 Sep 
*120 123 120 121 119 119ie} 120 120 Se 123 80| Do pre 125 Jan 1sj} 11814 Feb); 130 Sep 
*114 115 115 115 {#115 118 115!9 115le} 115!g 1151e/*115 115le 220 National Carbon 120 J’iy 1 82 Jan | 108! Dec 
#114 «6118 11814 11814)*115 118 |*115 118 /|#115l2 119 |*115 119 5 Do ref 12t Menhs0}] 110 Jan | 124 Nov 
1053g 105lo} 10514 10534} 10514 10514] 10454 10433) 104 104 10434 105 245 People’s Gane L&Coke. 100 103 «J’ly 26| 1153; Jan &|} lu2 Jan | 1197s Aug 
mgs excel cane ‘cet wie. deeebee tae omeiee Last Sale}11-16 Mch’0$| -.- 190 PE bradibidibntlaeds, inn okie bbwhenacn tes lo Feb 1 Mch 
#15134 1521p] 1503g 15134) 148%g 152 | 150 15134] 1501g 151le] 151 15134] 1,116|Sears-Rocbuck com..100 148 Feb 7| 166le Apr i4 55 van | 169l2 Dec 
118 i118 |#_... 119 }|*..-. 119 | 1173, 118 |*11712 118 |*117l2 118 206° DO - Wiiieakwaans 100) 1178; Aug 3) 122 Mchid4j| 101 Jan j 12134 Oct 
102 102%] 102 10214] 102!g 10214] 102!g 10233) 10214 1023s] 10214 102!> 330|Swift & Co.......... 100 101!5 tan 25| 1095s Jan &/| 100lo Jan | 11414 Aug 
*155 160 {|*150 160 /|*155 158 |*155 158 Last Sale\i60 July’10}  ....|/ The Quaker Oats 72100 = 1, 27 186 Feb i$ 119 Jan} 162 Dec 
PAE EPO cee. ASEM SEN Oe ae ee Tast Sale\§3,_ June’lO} ..-- Do =e = ip dishes ealahanaiitinan oe a err 
103 103 |*101l2 103 102 103 102 102 103 103 |*102 103 93 |) ee. eee, 101 cf iy is 106 Jan 6 98lo Jan | 105 Dec 
6lg Glg] *6lg 63, 6lg Gilg} «=*6lg 63g} 6 Glo} *6 6le 70| Unit vex. Bd & P Go. 100 64 Apr 28} 15%gJan 3 dg Feb 15g Mch 
itis vaxbtel Ade he eden. ati tenia Last Sale\73, Aprool .... 2 See ot RC i gk Re rere 334 Mch Ylo Jan 
*12 1s |! #12 Is ‘#12 WW !'si2 Ys Last Sale‘15 June’lO| __..|Western Stone... .. 100° 15 J'ne30! “2% Apr 1 15 Feb! 2%5 Mech 
‘ . + | ° 
Chicago Bond Record Chicago Banks and ‘Trust Companies 
BONDS Outstand- | Surplus Dividen« Reserd 
CHICAGO STOCK Imer- Price Week’ B'ds Range NAME ing and 
EXCHANGE es! Friday Range or Soid for Stock Profits In in |bei-| Laz: Paid 
Week ending Aug. 5. Perioc| Aug. 5. Last Scdz Year 1910 Tt Tt 1908 | 1909 | ted % 
Ei Bi. Ask} Loto High|No |\\Low High|{ Calumet National... $100,000 $40,392 6 ) An jVec ‘09,6 
Amer Strawhb’d Ist 6s-1911/F - Aj -... ..--| 934 Meh’19}_...]| 993, 993;]] Chicago Citv.._.-_-_.. 500,00u 204,053} 10 10 | J-J jtaly °10, 5 
Armour & Co 44%s...1939]1 - LD] 907g Sale | 907s 907g } 907g 94lo |] eConti'tal & Comm Nat/20,000,000/10,000,00U| Began | Aug. 1/1910/3ee note w 
Aurora Eigin&Chic 5.1941}/A - O/] -... 7.2} Clee MSs) AE, Bera es | wCominercial National._| 8,000,000] 3,733,972} ul2 ull Q-) jiuly ‘10, 2 
Cal & So Chie Ry Co wContinental National__}| 9,000,U0u} 5,209,551 8 8 |Q-J |July °10, 2tg 
8 og Sa a he et Eee. Paves )...... _<-- «---]}| Corn Exchange Nationa!| 3,000,000) 5, '215,397| 12 12 |Q-J jsuly ‘10,4 
Cass Av & FG (St L) 5s 4 sek PRR EO ee | Drexel State.......... 200,00u 227026 6 Q-J [July “10° lg 
Chic Board of Trade 481927}/J - Db} ....  ._..| 100 May’07{-.--]] TL.. ..-. Drovers’ Dep National 600, 0UU 377,552 9%} 10 | QJ {July ‘10 2lg 
Chicago City Ry 5s__.1927/F - A] 102 Sale| 101 102 24|| 10134 10314 |] Englewood State...... 200, 0Uu 31,816 6 6 | QJ {July ‘10, tr 
Chic Uonsoi Br & Mit 6s___]J - J} .... ....] 103 Apr’04]....]]  ... 2... First National... 2 10,000,000] 10,534,793] 12 12s |Q-M June30" 10,30 
Chic Consoi Trac 4 48 1939)/J - Di .... 2...) 50 Apr’09|_.--]] --.. ..--]] First Nat Englewood... 150,000 177,944) 10 10 |Q-M/Jne 30'10,21g 
Chic Auditorium 1st5s1929|/F - Al 0. ....| 9684 Jan’0j]_.../| .... .... |] foreman Bros Bk’ ~}| 1,000,00v 00, Priviate Bajnk | ....-.. sine 
Chic Dock Co ist 4s..1929]/A - OF} ....  ...] TuTk Shi? See h Fort Dearborn National} 1,000,000 396,273 8 | QJ |July 10,2 
Chic Jc RR 1st M g 5s- W045IM~- S} 2. LLL] vale Dec’09|_.--|| _... ...- || Hibernian B’k’g Ass’n..} 1,500,000 921,617 8 8 | QV] fuly ’10, ; 
Chic No Shore Elec 6s.1912}A - O}] ....  ....| 87 Feb’O6/_.--|} .... .--- Kaspar State Bank... 200,000 125,14£} 10 10 | J-J [July “10 
Chic Pne Tool 1st 5s- 7: J - J]... 88le} 85'2 86 8414 873;]] La Salle St National -.| 1,000,000); 250,155) Beg bios. Mojy’lulV.9o, pir? 
Chic Ry 5s........ .. 7]R - Al .... 97lo] «(97 67 4] 97  1013s]] Live Stock E: ch’ge Nat} 1,250,00U| 452,391/10+2 | 10 |Q-M/ Ine 30°10 2lg 
Chic Rys 4-5s series WAY A-G) lo. 22-2] 88) J’ne’l0}....]| 88  951,]} Monroe Natio ial__...- "300,00. 64,726 4 4 |Q-bl/Aug ‘10.1 
Chic ttys 4-5s series “B"|J - Dj] -"_. 76 75 July’10}..-- 75 8686 Nat Bank of Republic. - 2,000, 00L 1,198,082 8 8 | Q-J |june30’10, 2 
Chic Kys 4-5s series “C’|F - Aj]... 9 YVlp sica 1U]..-.- 90lo 91 National City.......-- 1,500,000 53,75: 3 6 |QJ/suly 10, lg 
Chic Rys coll 6s_..1913|/f - A] 98 98'2} M8lg Q8lo O71g 101!s |] National Produce___... 250,00U 763051 .... 3 July ‘10, lg 
Chic Rys Fund 6s_.1913/5 - Aj] ....  .--] 98 July’10{ ..-- 98 93 North Avenue State_.. 200,000 73,141 2% 5%} QV | July °10, 18% 
Chic *ze Tem Ctfs ist 5s]_-_-.] 22 ----| L0Ulg Ape’lu}__--]| 100!g 1003; |] North Side State Sav’gs 50, 22,605 6 6 | QV jJuly ‘10, lg 
Chic RI & P RR 4s_.2002)M-N} 2-222] G6le Aug’U8}....]] .... -...]} North West State_._-- 200,006 16,207) .--. | ---- | Q-J [July ‘10, 1 
Collat trust g 5s...1913)@- S| __.. ....] 66le July’08}....]]) -... -..- People’s Stk Yds State - 300,000 VSBGE) ... | owe FOU [Kc ly ‘10; 212 
Chic Telephone 5s_._..1923/J - D] 101l2 Sale | 101llg 10112 100%g 10314 |] Prairie National......- 250,000 68,225] .... | ence |---| 22---- 
Commonw-Edison 53.1943) W- 5S] ludtg 109%] 100!2 1605s] —3)| 10014 1027s |] Prairie State.......---| 500,000 64,496 6 |Q-M| ine 20°10. ilp 
Chic Edison deb oh 1913/3 - Ji... 2 ] lov” I’ne’us|__-.|] _.-. ---- |] Ra'iway Exchange... 250, 0UU 22,809 2 | None j....|Jan ‘03, 
ist g 5s....July 1926]/A - O; 100 100!e] 100 Junel0j_..-]} 100 100l2 |] Securit oi sis: RL BE 300,000 169,42]}] .... 144] Q-J |suly ‘10, Llg 
Debenture 5s.__.1920;)M- S| ....  -..-] 1005, Aug’0¥}_...]] -... ---- South Chica: cago Savings. 200,000 85,006 6 6 | Q-J |Jcly *10, 2 
Commonw Elect 5sb1943]/ "1+ S} .... 10014] 10014 1edly 10014 1023; }} South Side State... 200 ,QOU 4,000) Beg. bius Sep|t.“O9l Vy. ag 817 
Illinois ‘Tunnel en 2 = Lae J -D] ..-. ..2.] 80 DeeUs]_...]| -... ---- ]] State Bank of Chicago.-| 1,500,00U| 1,682,896} 11 12 |QJ/]s ly ‘10,3 
Kan City Ry & Light Stock Yards Savings... 250, 180,915 7 8 |Q-M| june3o'10, 2 
Se. cae -1913)M-N] 2. ._.] 9434 July’10]-.--|] 9434 943; |] Union Bank of Chicago. 200,000 43,02 6 6 |M-N|May ‘10,3 
Knick’b’ker Ice 1st 5s 1928/A - U as OR A Be a ee Wendell State_._.. 50,000 7,41: 6 None |Q- Dec31'08, 11g 
Lake a a 5s...1928]) - J) 27> Ll.] 8) May’l9|---.|]| 80 & |/wAmericanTrust & Savs| 3,000,00.] 392.618 8 6 |Q-J jJuiy ‘09, 2 
Inco Re cea n EEE EE ccks db cad EG ARNO R ecccll cence oboe Central b teag Be & we 2,000,000} 866,154 7 7 |QvJ|isuly ‘10,2 
Metr Wt Side EI— Chicago Sav Bk T...| n500,00u 111,068 1% 6 | QJ {July ‘10, llg 
SM 64. cc cmos IROSIE © A 8ll4 Sale 81 81l, 6 80 84 Chicago Title & be §,000,U0U} 71,319,160 6 6 QJ [July ‘10, 2 
Extension g 4s....1938|J - J] 76. 77 77 77 li] 76 80 Citizens Trust & Savings 50,000 6,992 4 4 | A-O}Apr9,‘10,3 
Morris & Co, 4%__..1939|J - J] t88lo Sale| 88 88'o 3 88 9314 |} Colonia’ ‘Trust & Savings 600 ,00U 502,188] 8+2 | 84+2 |Q-J|Iuly ‘10, 2lg 
North West El ist 4s_1911]/- §| 94° Sale| 4 94 14}| 9534 96!4 |} wCont & Comm Tr & Sav} 3,000,000) ___..... anes || conn Teena none 
No W G-L & Coke Co 5s'28/Q-M] -... uv 99 Apr’it}..-- 9y 9 rovers’ Lrusté&savings 200, 00U 114,207 % 8 {QV Jiuly ‘10,2 
Ogden Gas 5s.......1945|/W-N] _.-- 94 4  July’i.i:... 92!2 961s |] Farwell Trust Co___ .. 1,500, U0U 301 OESi ..c0 3 juiy *10 Re 
Pearsons-Taft 53-....1915]J -L] 9819 ....] 100%. Men’US|-.-.]] -.-- -.-- first Trust & Savin 2,500,00U| 2,964,145} LL... 13 |Q-M/ June 30°1 
4.403 ......-2...2.2--)/M- S$] 95 ....| 96! Mcn’l0].... 96!2 Y6l2]] Guarantee Trust & Sav- 200,000 i ',554| {ncorp jorated |1908| V.87 p.11 
4.60s Series E.........]M-Ni 93  ...| 97° Feo'lu]...- 97 97 Harris [rust & Savings.] 1,250,000] 1,410,412 6 9%} Q-J | July’ 10,3 
4.80s Series FF... 3. M-N] Q7lp 2. 9slo Meh‘1U}..-- Y8lg 98!lo]} [ilinois Trust & Savings} 5,000,000) 8,746,624/16+4 |16+4 4 | July ’10, 4 
Peo Gas L & C og 6s.1943/A -O} _.. 0 ____| 12134 Mav’oy}_-..]] -.-. ---- ]] Kenwood Trust & Savgs} 200,00u 52,440 6 6%| QJ {Jily *10, 1% 
endings Se....1947)/M- $] .... 101 1O1lg July’10]....]} 101!s 10314 |] Lake View, Trust &Savgs 200,000 36,287 % 5 |Q4 /iuly ‘10, lg 
Chic Gas C 1st 581937|J - sit... 103 | lus July’ lu|...-]] 103 10412 ]}) Merchants’ Loan &Tr Co} 5,000,00uU} 5,813,218} 12 12 | Qw jjuly ‘10,3 
Consum Gas 1st 5s_1936]/) +B} ---- = ....] 102) Men‘10|-.--]} 102 10219 aesreaaieedtrusthSay 750,000 11,315 6 6 [QJ [July ‘10, lg 
Mut’ Fuel Gas 1st5s1947|M-N| ____ ~~""] lolte Dec’vy|.-..]] ---. ---- |] Northern Trust Co____. 1,500, ,00U| 2,271,139 8 8 |Q-J |July ‘10,2 
South Side Elev 444s.192i]) - Jj] 92 9253! 92° 92 5]} 92 94 North-Western Tr&Sav 200,000 61,704 6 6 | Jv jJuly ‘10,3 
Swift & Co 1st g 5s_..1vis}§ - J] 10) Sale| 100 100 10}{| 100 1007s j] Pullman Trust & Savgs. H 200,066 8 8 {[Q-J}tuly ‘10, 
Union El (Loop) 58_.1945/A -O}] _... vv 88 Apr’ld]..-. 83 =s88 Sheridan Tr & Sav Bank 200 ,00U 23,013|/Beg bjus. J’ly|12‘0|9 V.89,p,141 
Union Pacific conv 4s_1911]/W-N| _... ....| 114 Novw’04]---.|| ---. ---- Stockmen’s ‘rust & Sav 200,000 28,92¢ 5 5 | J-J jJuly °10, 
Unite Box Board col 63'26]_....] 63 7 7 = Apr'l0}...- 70 70 Union Trust. Co... _-. 1,200,000} 1,162,581 8 [4842 [Q-MiJuly12°10,22 
General mtge 63_..____ J - 3} 60 66 65 June’l0}_.--]] 65 65 Western Trus: & Savings} 1,000,000 207 ,424 6 6 July ‘10, ig 
Western Stone Co 5s_ 1909 A Of} LLL. Llll]) 85tg JulvUs}_.--{] LL . ---- |] West Side Tr&Sav Kank 200,000 97,141} 2... | ---- |-.--|June 30°10, 
Note.—Accrned interest! must|seadded tolall Ohica ro blond "crices. Woodlawn Tr&Sav an « 200,000 414,844 Q-s 'Julv ‘10,23 





* Bid and asked prices; no saies were made on this day. 
jatest price this week. 


t No price Friday; 
with extra payments Q-F. 


a Due Dec, 31. 
8 In addition the equivalent of 4% more came from First Trust & Savings Bank. 


b Due June. & Also 


20% in stock. 


tT June 30 (close of busines~) tor national banks and July 1 (opening 
n Capital and surplus to be increased. 


First Trust & Savings Bank. w Commercial and Continental Nat. banks consolidated under name of Cont. & Comm. Nat. Bank and the Amer. Tr & Say. 
. & Sav. under name of Cont. & Comm. Tr 


Tr. & Sav. Bank. See V. 90, p. 1590; V. 91, p. 16, 252. 


z Extra dividend, 


of business) for State Institutions: 
@ Dividends are paid QJ 
t Dec. 31 1909. vIn addition the equivalent of 1% came fram 


and Comm. 








BOSTON STOCK EXOCHANGE—Stock Record, Daily, Weeklv and Yearlv 



























































—— 
SHARE PRICES—NOT PER CENTUM PRICES Sales STOCKS Range Since Jan. 1 Range for Previous Year 
— of the BOSTON STOCK (1909) 
Saturc ay Monday Tuestay ) Wednesday | Thursday Friday Week EXCHANGE 
July 30 Aug. 1 Aug. 2 Aug.3 Aug 4 Aug5- -jShares Lowast Highest Lowest Highest 
Natlroads 
941% 95 9414 9414] 947, 9573! 96 9534] Q5lg Q96lo} 961g 9419) 1 ae Atch Top & Santa Fe.100] 91lo J’ly 25] 12%'!g Jan o|} 98 dan | 125!g Oct 
9814 9814] *97 99 Q7lp DO77g] *9814 D8lo} *9Slg OS85e] *98 9.2 7. 0: OO -100] 97i2 Aug 2] 104l4gJan 7}| 1003; Jan] 106 J’ne 
---. 222 | 220 220 | 220 220 | 222 222 | 221lp 2211s] 222 222 138 Boston & Albany....100] 218 J’ne »| 234 Jan 10/| 225 Jan | 23914 Apr 
126 125 }]*123 125 |r122 12210] 122 122 [#123 126 | 12 125 42) Boston Kievated.__-..100|2122 Aug 2] 136% Jan 4// 124144 Jan | 185 Dec 
201 210 |*201 210 | 201 205 |*205 210 |*205 210 | 205 205 27| Boston & Lowell.....100) 203 J’ly .7| 227 Feb i4|| 22ul2 Dec | 235 Mech 
*___.. 140 |*.... 140 | 140 140 | 140 140 | 140 140 $---° 140 48/Boston & Maine_....100] 144 J’ne »| 152 Feb ~|/ 132! Jan] 153 Nov 
Gonne See Panes 200 ince De 203 202 ji*.... 292 /[*.. 292 25| Boston & Providence_100)/2292 J’nelu| 293 Jan vu] 295 Sep} sul Jan 
an Oe ee Se ee oS 15 Last Sa’e|14. July'10| ....| Boston Suburban Ei part 14 J’neli|] 16 Jan 3% 1134 Jau 22 Feb 
*70 74 *70. «74 *70 74 *70 74 Last Sale|70 July’10] .e<e 5, ee, eee 7 «Sly 1] %7 Apr i 6Ulo Jan 7719 Nov 
Mikiic ae. nk : Oe accns oe late 10 Last Sale|s pg! — : Wore, iec Co - 8 Moh lu Jan 7 lu May] 14le Mch 
*86 37 1436 #3 *36 37 8o 37 Last S2iei36=—s July’10] + ....| Do  pref....._..... 36 J’ly .3| 43 Jan 3 4il2 Dee 5514 Oct 
@.... 142 1*.... 142 I. 142 142 |*.... 142 140 140 50 Chie. Juno t ty & USY_i00] 140 Aug 5] 155 Jan ly}! 143 san] i162 J’ne 
i. se Sek *1 101: peat *1idig np ct AR ca tal@LLOle | wes 9 Do pref... 2. ...100] 110 Apr -z}] lls Jan Sj} 115 Nov] i2s J’ly 
Sage RP Ms Oak a Mage ars, Gi La aa Last Sale}270 Mch'lO} ....|Connecticut River...100| 265 Mech s] 270 Mchlo]) 267 «an |] 275 Mech 
126 126 |*125 126 | 126 126 | 125i2 12519/*125 12519] 12512 125l2 25| Fitchburg, pref...... 100] 124 2 J'ly 19) 133lgJan 9]! 128!9 Nov/ 136 Feb 
#107 10714) 10714 10714] 10712 10712|/*1071g ...-] 107 107 |*1071g° ..-- 98|Ga Ry & Electric.2-_100| 104 vaa 3} liz Apr=y|| 45° van] ius Dee 
*85 85lo] *85 8510] 851g 85le/*#_... 87 }*_.- 87 28 Do aS ae oo} 8S Apr ss} 88 Jan li 7y va S8!lo Sep 
ce eEGeis” Seusl ence ened ehee eonal suet Geseees Weral ... 2uee Central.._....100] 202) Feb 10) 20) Maysi|| 195 Oct | iy5'g Jan 
143, Lslg} 1434 1435] *14%4, 15g} 15ig 15le] 15lg 15'e} 15t2 15lo} 770|Mass Electric Cos....100] 144 J’ly 26] 2) Apr i4|] ilydvan] iy Oct 
*79 80 | *79 80 | *79 +80 80 80l4} SO0lg So5s} SC% 81 190} Do Oe RR, 100} 75 J’ly 1} 88 Apr . 58ly Jan 84 Nov 
150 151 | 1503g 15012] 150 1503s] 150 15014] 150 15014) 151 8152 462|N Y N H & Hartford. see 149 Apr 3] 1623g Meh 14}}7163 Nov] 747, J'ne 
Ee eae oi ee ee eee OR a eae. eae 2) Northern N H.... 7. 13¥lg Mech lliri40 Mch y/} 146 Feb] i49 Aug 
SO Eas Gene: eae es Last Sale}210 June’l0} ....|Norwich & Wor pref. 100 210) Mayl.| 212) Meh.s|| 200 Apr] zis Sep 
Gok See. Ean eed IM. Be 8 cer. Ses .... 287 [ 188 186 7|}U0ld Colony......... 100] 185 May vv Jan 7j] 19v Dec] 2uvtg Jan 
acek. aun. ee 29 27 27 *25l9 27 *25lo 2 "251g 27 3) Rutiand pref... LL. 100 23 Mav 35 Jan 38 26 Apr 4u J’ne 
---- 107Is/*#.._. 105 | 108 108 |*.... 107 |*. 107 j*.... 1022 1|/Seattle Electric...... 100} 108 Aug 2} 116 Jan vUlg Meh} ti7lp Aug 
*98'» 100 O9i2 O9i2] 9s3q 98%) *988, 100 | *993, 100 99 99 231 ‘DO Bis onckabs 100} ¥5%4 Aug 2) 1U6 Meh Yilg Apr| 107) Aug 
15533 15984] 158 1591s] 15733 161 | 16014 162 | 1603, 16134] 162% 16312] 2,791)Union Pacific... 22. 100} 15314 J’ly 26) -U4lo Jan cj} 1727p Feb | 21834 Aug 
*8914 9014] 891g 8914] *891g QOle] *891g 9014] B0l2 YOle| *907s Ile ROUT, IO: > Se es 100} 8vlqg J’ly 26) 103% Jan 3 Vslg Mech} Li744 Aug 
GEA Re heeled iii SVabiaiagageels, mee alien Since Last Sale|163 June’l0} ....| Vermont & Mass.....100] 162 Apr 22} 163 Jan 1s{] 165 Jan] 175 Apr 
88 88 | *87 88 8714 88 ee 88 88 83 121; Went End Se... 8. 50} 87 May 2} Yolo Mch sj} 88% Jan] Ysig Apr 
#109 10012] 100!2g 100!2] 10012 10019} 10012 10012/*100l4 101 |*100 10914] 108} Do ie ret ~~ == == 50} 99 J'ly 6) 109) Feb 1lu}}) 102 Oct | 112° Apr 
tisceilaneous 
38 38le]} 83819 40 | *391o 4010] 4014 41 Al 421s} 421g 43 | 1,415|Amer Agricul Chem_.100] 36 J’ly 27] 48%guan lu]} s3lg Jan 5Ulg Aug 
1003; 10084] 10012 10012] 10019 10012] 10014 10012] 1001y 10014} 100%, 10034] 14 1 ee aes 100} 3%: Mchs:| 104° Mch y4 Jan] 105 J’ 
*4i9 5 *419 47g 43g 41 43 434 47g 5l4 51g 514] 1,169] Amer Pneu Service... 50 483 Aug 2 8’s Feb il 5s Jan Ug Fe 
145, 1434] 1412 14lo} 1419 15lo} 1419 1514] 15 16le]/ 168 167g] 1,490} Do pref..._._._. 14 J’ly 15] 24 Febiij}) 18 Jan] 22lp Nov 
118 118 | 118 118%4] 11512 117 | 116 117 | 11612 117!2} 118 118!2} 882}Amer Sugar Refin....100}) 115 J’ne vu} 12733 Mch «|| ;114 Nov) 136 Apr 
1iS 118 | 118 118 | 116 117 [#11612 118 | 11714 11814] 118 118 Ceres -100) 115 J’ne 6} 124 Mch -|/r1l7) Now] 131 Apr 
431 132 | 130 131 | 130 1315s] 13134 13214] 13114 13184 13134 13214] 6,318}Amer Telep & ‘Teleg..100| 127'4 J’ly 26) 14333 Feb 24|| 12514 Feb} i45ig Sep 
*26 27 | *26 27 | #26 28 | #27 28 Last Sai!e|26%4 July’ 10 migitie — Wooien-==2100 26 J'ly 7] S¥lg Mehis|] 27io teb] 4ulg Aug 
93!2 93le} 9314 Q3le] 931g 943s] 93lp 94 931g 94 931g 94 2 Ree 100} YL J’iy 1} lu4lg Mch2s}} ysly dan} jus) J’ne 
*81z  Slol 8 814] *81g  S8lol *8l4 9 ee ee ERTS dl 36} Atl Suit? & W IS 517100 7 Mchis] llteJan 7 4lp Apr] 12!2 Sep 
1653 179 “e 17 | *16 17 | *16!2g 1712] *16l2 1715] 16 16 82} Do Be 100} 16 MaylU} 28 Jan oj] 1513 Apr] clls Aug 
6 6 *5 *5 6 Last Sale|5 July’10} ....|/Boston Land_______. 10}  4!29J’ly 23) 8igJan 11 33, Apr sly Oct 
#140 ey 140 140 /*1391g _...]*1391g ....]/*1391g ._._|*1391g  _._- 60/Cumb Telep & Teleg_100| 138!2 J’ly 23] 15212 Mch 125 Jan] 147l2 Nov 
wu-- ou--| o--- ----] ---. i---| ---- ---.] Last Sale|s33, June’10} ....]Dominion Iron & Stee’..| 6% me 4] 71° Mch 4]] 18tpdan] 713, Dec 
8 8 8 S 8 81g 8} 8 83g} Bly 814] 690}East Boston Land..._.- Zig Ape id) lldgJau 3 7 van] 13/, J’ne 
254 254 | 253 254 | 251 255 | 255 255 | 265 255 | 255 255 199|Edison E'ee Iltum___100]%239 Ja 26] :60 J'ly 14]) 245 Jan] 260 Apr 
140 140!2} 140 140 | 139 139 | 140 140 | 140 140ts} 141 141 125}General Electric... .- 100] 135 J’ly .6) 160!2Jau 6}] 1503 Feb] 173) Aug 
7912 7919] *79 80 80 80 80 80le} 80 S014] 8, 8014] 674] MassachusettsGasCos 100 (64 Feb 5) S414 Mayit|| 59 Jal] 533; Dec 
*90lo 91 | *90 91 91 91 911g Qllo} Mlle 9134) G13¢ 9133) 263) Do pref... LL. 8Y Mayi6|} 97 Menisi||] sy Jan] 97 Apr 
216 216 | 216 216 |*214lo 216 |*214lo .___|*214lo 216 |*2141p 216 13] Mergenthaler Lino7 27100 214'4Jan 4) 22019 Feb — || 2U02lg Mca} z2Ulg Dec 
*514 Blo} *5lg Blo] #51g Blo] «51g 57g] = 57g) 7g] « #Slg By 30|Mexican Lelephone.. 10} | 2%4Jan 3] 634 Mayiu 2 Ja 3lg Oct 
#1081; 109 | 10814 10814] 10814 10814/*1075g __._|*108 -...] 108 108 58|N E Cotton Yarn._..100} 108 Aug 5] 124 Jan 3]| 63 Apr] 125 Oct 
*_... 101 | 100 100 ' 100 100 9912 100 *.... 100 '*100 ik ee 0 ee 100} 9912 Aug 3] 115 Jan ilj} ys van] 118 Oct 
*_... 131 | 130le _ 2] 13012 1301e|*_... 13012] 13012 13012] 130!2 13012 63|N E Telephone_._._. 100} 180lg Aug 1} 1438!2 Mch1ij} 12614 Jan | 139 Sep 
ee ee RE i ae Last Sale}95 _ June’l0} .._.|Pacific Coast Power..100} Y4 Aicn-z} luv Jan 5S]} 75 eb} 108 Oct 
155. 155 | 157ie 138 157 159 | 158 159 | 158 159 | 158 159!9| 320)/Pullman Co _.__.- .-100] 153 J’nesuj 200 Feb 1:/) 163 Jan] ivy Aug 
112, 1214] 121g 1214] 121g ____] *121g .2__] #12lg -...] *12te __- 30|Reece Button-Hole.. 10! 11l¢Jau 10} 1214 Apr 14 y3, Jan} 12 Sep 
102 102 | 102 10214] 103 103 | 10212 10234] 1021g 1025s] 10212 102!0} 235|/Swift & Co.._...... 00; 100 Jan 24) 10938, Jan 1U,) 100 Janu] I14lyp Aug 
*30 31 | *30 31 | *30 31 | *30~ 31 30. 31 30° = 30 30 Torrington, Class A-. 25) 238 Mchsu} s4igJan |] 2ulp May| 34° Dec 
*27 30 | *27 30 | *27 30 | *27 30 | *27 30 28 28 tak eee 25] 27 Jan lds) 31 May Gi] 2444/40] 35 Nov 
185 186 | 185 187 | 187 187 | 186 187t2| 187. 187 | 187 188 263 United Frult______.- 100} 165!2Jan 15) 196 Maylv|| 126i2 Jan] 170 Dec 
481g 48lo] 483, 483,] 4814 49 4834 49 487g 50 50 51 | 3,657;Un Shoe Mach Corp... 25] 46% J'ly +] 713; Apris|| 254° Mech] 71 Oct 
7 is Bi was 2.12 eisai sn 2 et BO SU udcncue 25] 2ogJd'ly 9} 31 Jan 4// zsigJan] Silly Sep 
673, 6783) 66 6714] 6514 6853, 671g 691g] 67 6314] 6734  687g}19,426/U S mee Corp ART, 100} 613g J’ly 26] gu3yJan i] 413; Feb| 947g Oct 
#114 114 | 1123, 114 | 11312 11410] 115 115lo} 11412 11434] 11514 11514] 643 pre ae pera hie 100] 111 J°ly 26) 1255gJan 6}] 107: Feb] 131 Oct 
*15 16l2] 15ig 16 | #15 16!2] *15 16le}) #15 16le] *15 1612} 150 West Telep & Teleg_.100] 14 Febis} 18 Jan 6 big dan} 1) Dec 
ee ee ee a, ee ee i, Ok 5! Do Pret _— —---=-- OO} 85 Mch2zs' 94 Jan 3si}| 76 Mch| 96 Dec 
ning eer 
a4 5 | *41g 5 | *41g 5 5 5 5 Blo 5 5 g70'Acventure Con...... 25} 4 J’ly 13} 10 Feb i 47g Oct | 1012 May 
*35 37 3614 36144] 38 38 39 39 88 89 39 B91e] §54/Alloucz...._._____ 25] 31 J’ly 13) 58 Febxil] 34 Jan] 62° Oct 
61 6214] 603g 62 60 6312] 62 637s 61 6212] 62 6319|19,273|Amaigamated Copper 100} 55'4J’ly 12] 03,Jan 3/| 65 Feb] y6lg Nov 
221g 2219] 22 22 221g 2214] #21 22 | #21 22 | 1.2) = ....| 155}Am Zinc Lead & Sm... 3s 1¥igd'ly 26) 4UlgJan 3{] 23 Mch/ 4v0lp Dec 
fe Sanit Hehe, PRM RE, leas I eae Last Sale|377g  July’10} ....JAmaconda -.______- 36 J'ly 13) 533; Jan s]} gslg Feb] 54 Dec 
4 14 14 1413] “14” 1435] 143, 1434] 141g 1419) 1414 15 | 1,502/Arizona Commercial. 35 12144 May 4] 503, Jan 3/| gv Feb] 513; Dec 
6 6 5lg Blo} | *6 Tle 612 Glo} *5le 6le 6 6 365/Atiantic .......... 25 5 J’neso] 124 Jan 14 8 Jl 18s Jan 
*.50 .55 ,*.50 .55 |*.50 .55 ,*.50 55 Last Sale|.55 July’10] ....|/Bonanza (Dev Co)_.. 10] 45) Mch ¥| 70 Mech2si]| 45 Fe 80 May 
1212 121g] 12 13 | 12 13 | 12% 13 | *12lg 13 | 13 133) ~995|Bos&CorbCop&SilMg 5] 10 May 4) 2414 Jan 13 17s Sly 24 Dec 
10ig 11 | 108, 11 | 10t2 11 | 12 11%] 11 1114] 113g 12 | 2,195|Butte-Balaklava Cop..10| 64 Feb 8] 1814 Mayzs|| 8% Sep| 114 Dec 
18° #18 18 1853} 18 1St!s] 18le 19 183g 1819} 19 1914] 1,170/Butte Coalition...... 15] 15°3J’ne30) 28loJan 3]| 213g Feb| 345g Nov 
493, 50%) 50 51 50lg 51 5Ole 5llo} 501g 507s) 51 52lo] 1,31z|/Calumet & Arizona... 10| 44% J'ly 12) lus Jan 3|} 961g Mayr4i9 Jan 
525 535 | 520 525 | 525 525 | 525 525 | 520 525 | 525 634 37|Calumet & Hecla.... 25] 500 J'ly 6] 685 Jan 3j| 585 Feb/| 695 Aug 
*15 16!9} #15 16 | *15 16 161g 16ts/*_... 161g] 1612 I6le 85|Centennial_...._.... 5 eee ly 15} 38 Jan 3j| 29 Feb; 4412 Sep 
*.06 .07 |*.06 .07 |*.06 .07 |*.06 .07 Last Sale}.07  July’10| ....|Coms Mercur Gold... 1 v'ly 6] 16 Jan 10}; 10 Jne) 35 Jap 
61 6llp} 61 63 6llig 62l-} 62 6212} 62 63 62 6312} 1,347] sopper Range Con Co 100 33 Feb Be 8 Jan 3 68! Feb 8634 Nov 
*6lg Glo} Glo 6le} 7 7 | *6% 7 | *6% «7 7 7 220| Daly- West....-.... 20} 6 J'ly 95sMch2s}; 7g May) 12 Mch 
673 7 7 719 Tig. Tha 74 (71g Jig 71g 7 75g] 1,290|/East Butte Cop Min_. 10 614 J’ iy i3 133g Jan 3 Zig Feb 1653 Apr 
85 .387 |*.38 5 | .88 .38 |*.35 .40 35 35) .:5 .35| 520/Eim River.......... 12] .25 J’ly 26) = 29 Feb lo 1 Oct 2l2 Jan 
*93, 10 10 10 10 =10'%4/ 1014 10!o} 10 Ole} Ate 11 | 1,550/Franklin -. _._ 2. 25) 9!ed'ne si) 2219 Mch »|| 13 Feb] ly Aug 
6144 6331 «6 64] 6 61 6lg 633, 61g 614] Gla —_—«63g| 3.930/Giroux Consolidated. 5] 6 J'ly 26) 1212 Jan 10 73g J’ne} 1214 Nov 
30l2 3012} 31 33 32 8273] #32 321g} 31 32i2} 31le 327s) 360)/Granby Consolidated. 190 20 J'ly : llllyJan 3}}/ 90 Feb} 11012 Dec 
¥6lo 634 65g «634 6lo = 634 634 67g 6% «7 673 7 | 1,644/Greene Cananea__... 2 6!oJ'ly 29} 117 Jan 3 9 Feb 145g Nov 
16 161g] 1634 1634] 16lg 1Siel 17 17144] 17 171g] 171g 171s} 1,145|Hancock Consolidated 35 1454 d‘ty 19) 36 Jan 12 84 Sep] 33 Dec 
*2 2l4) *2ig = Qa Qig ly 2ig _Qlg} =*2 eRe 110|/Helvetia Copper_..... 25 2 J'ne lz 5’g Jan 4 big Des Jig Aug 
43° 33 103 11lg) 11 1134] Allg 1134] 111g lis} 12 14 | 1,950|indiana Mining...... 25) 10 J’ly 18) 443, Mch o/|_...------]..--....-- 
*15!2 1614] 1612 1619} 153, 17 17ig 17lo] 16% 17 18 18 438|Isle Royale (Copper). 25) 18'2 May o| 28loJan 3]| Z2zlg Apr] 3s83lg Feb 
*3 34] 8 3 *234 «3lof = 8 3 3 3 3 3 300|Keweenaw Copper....25} 43 J’ly 7 634 Jan 14 zlp Mav} 784 Dec 
Ze Tol 7 71 7 Tl 7% tae Ie Ta: FT 714] 4,068|Kerr Lake......... - 5| 7 Aug l) ll Jan 56 7g Apr 983g Aug 
82 3234) 33 351g) 333, 3614] 3514 36 351g 355g} 361g 39 |13,126/Lake Copper........ 25) 28!2d’ly 15) Q4lgJan 22|/ 16 Jan] 74!4 Dec 
10 10 95g 10 914 Ole] 10 10 10 10 10 104] 650|/La Salle Copper..... 25 9 J’ly 23} 19 Jan 14]] 103% J'iy | 191g Dec 
*6lp 7 64 Gla} G3, Tig] 7 7 6lg Glo} = 7g 734 582]Mass Consol..-....-. 25 4'9 Men 3] = 87g Jan 2. 4144 Mch} 18l44 May 
*.25 50 [*.35 .50 [*.35  .50 |*.-.. .50 f*-.-. 50} 50 =-.50| +—«:100|Mayilower -__...... 25] .48 J'ly 29) l7gJan 13/| 30 Apr Dec 
*.48 .50 | 48 .50 | .48 .48 |*.45  .48 45 .45) .38 .48| 4,790]/Mexico Cons M & S.. 10] 30 J’ly 19} 5 Jan 7 slg Apr 6 Nov 
18lg 1814) 19 19 | *193, 20 201g 201g] *1934 2014) 205g 205g] 1,290]Miami Copper--.-... - 9} 17, J‘ly 18) 29 Jan 4}| 123% Feb| 281g Dec 
«4 5 «4 5 41g 4lg] 41g 41g) 41g 414 414 4144 200|Michigan -.--.... oa ae 37g J’ly 12 8lpg Jan 21 58, Oct 1314 Mch 
45 45 | *44lg 45 45 45 45 45 46 46 46 47 245| Mohawk__....-.... 25] 43 dily 26) 75 Jam 22]| 25712 9 ly} 70lg Jan 
191g 194} 19° 1912} 19 191,] 19 1933] 19 1933] 167g  197s| 1,233|Nevada Consolidated. 5] 17%5sJ’ly 5| 2712Jan 11{| 16!2feb] 30 Nov 
4 4 35g 4 4 41 41g 414) 4 414, 41g 45g} ~«| 550) New Arcadian Copper.25} 3!: J’ly 13] 105g Jan 12 3lg Nov} 38s Dee 
1Ol2 10lg} 13% 1012} 103g Ole} 108g 1034) 1014 155g} 10lg 1010} 804{Nipissing Mines..-.. 934Jda.17] 12 Mays v7 Oct} 13 Sep 
225g 2312] 2212 24 23 = 241g} 24 «= 2.484] 9 2334 Qilg] 2412 2584] 8,745|North Butte..._. ene 15] 18 J’ne50} 50 Jan 3i| 47 Dec} 854 Jan 
*7lp 8 8 S . 8 814] *73, 8 834 914] 860}North Lake___...... 65g J’ly 13) 257g Mch 7 412 Mch} 117g Aug 
*6 61 6 6 57g O57, 6 6 57g 6 6 6 210|Ojibway Mining......25}] 5l2d’ly 18 1284 Jan 14 4 Nov} 14lo Dec 
@.25 .40 |*.25 .40 [*.... .40 |*.35 .40 40 (40) *.35 —.50) += 50/O0ld_ Colony...---... 25) 40 Aug 4) 18;Feb 1/) 40 Jne} 90° Deo 
$33ig ....] *33lo ..-] *33lo ..- 35 35 35 35 3514 354 60/O!d Dominion....... ee <9lgJ‘ncl5} 55 Jan si] 4744 Feb] 59 Aug 
120 120 }*120 ....] 122 124 | 12434 124 | 12334 12384] 123%, 12334 SiR kc hi ae awe 114 J'’ly 27) 166 Jan 3}]/ 122 Feb] 170 Dee 
#12 13 | ¥*12 13 | *12 13 _, Be Bae ak Se elise 25|Parrott (Silver & Cop) 10 lz J’ly 6] 213%,Jan 38 19 Dec; 364 J'ne 
*70 72 a. 70 8670 73 <2 71 71 | *71lg 72 ee ae aa 25} 65 J’ly 5) 92 Mech +{} 83 Dec] 99 Jan 
171g 1714) 1714 17l4) *1738g 1734] *171g 173g) 178g 175s} ---- LL 125)Ray Consol Copper... 10] 15l4 Sy ee rr ee 
1g lla} *1lg)  ldg} ¥1lg 15g 15g 15g] ¥1lg 15g! 11g 134 200|Santa Fe (Gold & Cop) fo llg J'ne3v 234Jan 3 liz Nov 27% jan 
98g lo} Dig Mlol Olio 934] 94 934) Dlg 10 93, 10 | 1,752|/Shannon _.......... 10 8% J'ly «| 138° Jan 3|| 13l2Feb| 17% Jan 
17g : 17 17g 17g *lig 1% ao... .oee TIM eet ee. 175|Ssouth Utah M & S...-- 5 lg J’ne30 6 COM 10 cocethsesds tance 
89 39 39 = 4024) 40 41l9f 401g 4119} 40 401l0| 4019 42 | 1,502/Superior_..__._...- 25) 36 J’ly lt} G84 Jan 14]]} 34 Jan| 6/ Deco 
Slo Oly 8 Slo fle 9 le Sle 8 §lo 81g 81s} 2,213|/Superior & Boston Min 10 73g J’ly 14) #18 Jan 12 l3ig Nov 18lp May 
10lg 10l2} 101g 1012} 163g 105s} 11° 11 101g 1133] 1112 121g] 3,608/Superor&Pitts Copp. 10 9 J’ly 5{| 165g Jan 1U/|} 127g Apr] 18t. J’k 
50 bl nm. & 52 63 | *50 52 Si ° $1 52 54 397 te MEtGGR J 650 Gacem - 25 oe ¢, ne2z] 78 Jan || 62 J'l go Fe 
44, 5 4%, 5 5 5 *43, = 51 5 514 5ly Sigi BIBER aciew cee 25 4%4J’ly 18} ll3gJan 3 914 Dec] 175g Jan 
#34 = 3484] *33l2 34le] #3312 341g] #3312 3419] #3312 3412] 34 34 50 United StatesCoal &OI 25) 33) Mechsl) 403, Feb 15|} 28 Jan| 39lg Nov 
36 «37 361g 353g] 36 3610] 36!2 3562;] 36 3610] 37 3734] 2,575}U S Smelt Ref & Min. 50] 33!2J’ly 20} 55 Jan i|| 39 Feb] 59 Sep 
47 4«=647 464 47 | 46% 47 47 4714) 471g 4714) 47 47 1:1. Tans oe BNE coc ae 50] 45% Sly 20] b3!s Jan «|| 44 van| 54 Oct 
3 3 *212 27g 273 3 3 3 23, 234 3 3 505] Utah-Apex Mining. -- 5 zle J ly 22 5li,Jan i 4 Oct 63, Jan 
#21l2 22 22-2310) 2214 24 2312 24 2212 23!2] 2314 237g} 2,790/Utah Consolidated... 5) 18!2J’nes0} 46 Jan 3}]) 3714 Feb| 49% Nov 
437g 4373! 4333 43 44° 44 J... -.-] 43% 44 431g 4333] '215|Utah Copper Co..... 10] 23934 J'ne30] GUleJan 3 3934 Feb Nov 
2lg . 2lp 212 2! *234 3 27g 27g] #25 8 *234 3ly O0l Victoria ....c.cccee ZO 2le J'ly 22 534 Jan 14 3 Oct Dec . 
5lg Sle} #584, «6 *58, 614 6 6 6 6 6 634 $35] Winona ......-.-.-. 25 ‘ly 13} 15 Jan 14 43, Apr} ¢18l4 Dec 
110 110 { 110 110 | 110 110 {110 110 110 110 {*111 nied 50] Wolverine ......- ane ont 102 J'ly 1)}.-50 Jan ®5}] 139 Mech} 158 Aug 
W1llp 134' *1lp 134 15g 15g 18, «134 Ilp = Ile 134 134 375.Wvyandot ....c--< 25 14 J'ly 26 334 Jan 141 2 Oct 4 Jan 





@ Sciore pay 6 Of asse3s'6S Cuucd 1a LyUd. 


* 43.4 and asked prices. 


a New stock. 


é Ass’t paid. P Ex-stock div. 2 Ex mguots. @ &x-div. and rights, 








Ava. 6 1910. | 


Boston Bond Kecord 











= 













































































ibae soa ws 3| 33 ae t BUN DS ~» 3 | ” - 2 | . 
BOSTON STOUK EXtUH'’GH Sei Pty ol ee 33 ee BOSTON STOCK EXCH'GE = bl iriday Po ra - 23 ‘Sinee. 
WEEK ENDING AvGUST5 |£4 August 5 | Last sale % January i WEEK ENDING AUGUST 5 Sa! August 5 Last Sale |S! vanuary 1 
Bia ask Low High No Low High! | Bra Asn| Low Au V0| Low 1gh 
Am Agricul Chem Ist 58..1928 A-O .......... - 100% 100% 6 ae 108 {| Tilinois Steel deben vi -1913 &-9 oviens 99%, 9) \g v9 4, i 99 tp fof" 
an ‘relep Ee cou UW 48. fof 74 86's Kale So on | § 4 ‘ ike cae oe ae Cl- aad ‘AO ee _“ A iy fee oe Eee 
Jonvertible 48. .... ..--. 4% - | ly vn an lin pris 192d) ye 31g Mario} ...'| 8 7 
Am Writ Paper lsts!5s21919 J.-J .......... ‘ 874 s'17'10 oneal] 7 ; yl Kan C FtS& Gull « -1911) ¥- oDD) 2.20. ccnc--| 94% Keb’ 1ut.... ou. 8% 
Am Zinc L& S deb 68....19109 M-N 96 102 |100 J’ly 10..../| 93 R 4, Kan C Ftscott & ». -1928/M-N B46  .cee f/18 F'HE'11....1313 1s 
see ion a tivenenn4a:.1005,.0-0, “Ui% BS%l 9342 ty 10. bos 1014] Assented imsome 5 pests ms] Slot oL eT idl ot gee 
ten 'Lo 8 Fegen B.. : "LY "1 Ol ace i) ssen 1 5s....-1934.M.8) 91 ...... { } 2) 2 
Adjusmneat g do...-J. Ay 1995 Nov| 89 91 | 88% J" J 10}... 335 v4) Kan U & M Ky & Br 1st 581929/A-O/ 101 104 [103 Mar’10}..../102 103 
ie oe eee = ee "ly 1988 4. 5 sy 9h see eh aeo 5-2 Bang mee — lst beets 1 a ésbeee seoues 1e1e sons seaslles Secs voces . 
-year Conv 48.......- 0 seecee cones sees O24} JODS 18t 48 ......20-2----191ZA-O} ...... . 22... ( Sep ’Vd}....' ..... ® ssecee 
es LeTOne GORY. B: ~eeéne 3 his d- af = sare Sh web 10 ee veel eae i pee ne 1st 63. +o af: 2 1 AE MNES 115 Pues “' wipaee tna 
ines 58.’59 v- 6 2}/ ass Gan 4198 ........200..1929) 9-3} 22... @ secess ‘9 v Hs, 
| were gy Be SUN be. 30t3 7° ensece coovcs Hoot Feb'v4 tees|leeee oe o0bsed pe om Sate we buenbs Koiwes By al "See 99 99 
oston & Lowell 438....... od | sccces cosccs MEOW ocnel concen concts inne Gen Elec con g 58 1929) J-Jd| ...... ...... Uz ave i RO | RR er 
Boston a Mame 4'98......1044 d-F| 222.20 coenee 104 4a Uct U8 Ir eoees cooeee |] NEW Eng Cot Yarn 58....1929/F-A/ 101 ...... lvl Oly 3 iou% 105 
Boston Terminai 1st 3498.1947\F-A! 22... coeeee 112g dan U3! ..00!|, cece concen at Eng Teleph 6s....... 1915, A-O) ..... «abana luz web's scbilibenltin knoons 
Bur & Mo Riv cons 68 ....1918 d-d| seccc. ce000.'103  BeD'10!....) 103 LUB |] 68.2.0... seeweeneenenseees Y1LG)A-O} 2.222. -.000. LUU'g sep ’U8 ae tuanes tibees 
Basse o notes im G9.---1917 = 4 eeceee sucgee ‘100 J’ne’01 ssee) aoeced ebeus r New Leen es 2 5s... -1945) 2° $ bidose epsconikeedss. - Sawenn -4| SS 
u ec ‘ow lst g 58. aeecee OSES C6s0n0ne Ceedleccecs eons boston ‘l'erm Ist 4s..... are Sos F ee RS a ee 
Cedar Rap & Mo K ist (8.1716 M- -NI denser dececs ase S May’ 10 sees! 1i8y114 New River (The) conv 63.1934 J- PD ich emnte 77 Apr'tu}....!| 77 7% 
Cent Vermt lat g4s..May1¥2U'q-F) 855 864! 85 J’ly’10....|| 85 88 || N ¥ N Hd& H con deb ousie 5 pecan sree ¥8'y May’1C}..../] 98% 102 
CBS&xq Lowa Div lst 68.1V1VA-O 22.2... 200006, F103 Uvtl U7 ..../]...... 0222 ee Conv deb 6s (ctts) ...... rib oe 131 133 |181 J’ly’10)..../)131 185 
Bobencare Socnscccc AWS We) cov con abU Mae 19 101 Sve | Oren y & Nay coigdast04g|-B) os Sh Sie ne om 
Ba cccccecocse “IN| ccncce coocee AUL% Mar'i0 .... a oe L940) S-D) ..... © ceutee Dy Be Oi isdcll secede bbccde 
Denver Exten 48........ 1922\F-A! 97'......| BY4s Feb'10 coed! OY 's 90 4 Ores Sh Line lst és Keone 1083! PA) ..2<ce .coose 116% Feb’ 10). wena! 116% 1163 
Nebraska Extep 4s ..... 1¥Z7i|M-N: ..... eo eeccee| YD Maur’ld..../| 99 994 | Pere Marquette de e 6s..1912 Jo-d} 2.2... 2022.) YO astar’lu 24 Ys1g YY 
B& SW at 4s........... BBA dnccce senses 9Y OCE "UY .200)'..-2 Repub Valiey lats if 6s...1919)J-d|) 102% ...... Ba. OO iiccddlvecsas coone . 
{llinois Div 4 49s....... --1H49/5-d we seneee! 8053 J’1y'10 ....!| 56% 89%, || Rutland lst con gen 4 98.1941/J-d} 2.2... 2222 107% Nov’U5!....!!..... ib ebb ets 
CBs ak etunatig talves|A-} Loo Sooeas™ AS™ 8 185 Le acetate cietatanas be vey 9-3) ons Mane peta] | 783.78 
ding OD. seats socces u \e Ol cached socked r’1J}....| 7 
Oh Mil & St P Dub D 6s8.. 1920) d-3 ook cee Li 31 Jan 10} cee - 115% 115 Seattle Elec lst g 5s..... -193U0 F-A} 163 104 1059 Mae’ tol hos LU4% 
Ch M & St P Wie V dav Hel¥2U)3-J  occl2 2c 126) Feb’U6 2.00)... Shannon-Ariz lst g 63....1%19M-N| 95 Yale v5 8 1llv 
Chic & No Micn lsu gu 58.i931/M-N  ...... ......| 99 May’10....|/| 99 1lUOy||‘Lerre tiaute mine ie 58....1929| JJ} 2.2... ...0.. Mi Apr’v7}, cece 
> eh pF coon re cocccs eccece| LOO iy" ae woee "100 104 Senate n Py ; igre dsclbet|s-4 seatilie waa ine Mar’10}.. osu ~=| 100%. 100% 
cord ont oons 48..10% *D  cecwce cocece| 08°07 2560! cecon . ccs os non gr g 48.19. oe 600 esece ‘eg Apr’i0}....! U 
Conn & Pass K ist g 48... 144/A-O 2.2... 2.202. 1344 Jan U3... ..4|'...000 0 acon 20-year 0 conv 4B. wcccoccce Loar Ce | a eaeeeee 108% Apr’10}.... 1LUs% 109% 
Cudahy Pack(‘Lhe) ist ¢ 68 1924.M-N “89° 100 100% Aug’09 soon] somnes Janene Unitea roan gues f448.1923 J-J| 96 Sale | 95% 9d | 73 V5% iw 
Current thiver ist 66...... BOBTIAO $ ccccce cocces 99 <Avr’10..../| 99 9 U S Coai & Oil lstsf 68..1938 M-N| 1384 142 [155 Mar’10\.... 153 
Det Gr Kap & W 1st 48...19 ©/A-O ............) 89 Mar’ld....!| 89 yu Us sSteei Corp 10-60 yr 58.1963 M-N}...... ...... 102% J’ly IO .ccs er 108% 
Pivenburs — let st wee a 8 938% A rho i evee!| B61g YB% — ee Ry mene 151° z . aaah coeeee| URN J’ ay tg ooee!| 97 
itenburg 48 ...........-- BPD  ccccce eoccee 96 "UD cows coccce scccee GOI 4598. cc ccccccccccces WET seccen coccse O1% J’ ue’ UD. . 20! scoce @ cose 
2 Ane PRO IN Sp Z7IM-B “cee. .eeeee] 96 Apr’US .... 22.2. wee, || Gola depenture 48.......1916M-N| ...... 2... | 98! Apr’l0) Gay VOig 
Prenit Elk & Mo V lst ts. “1988 Oe ee LU ly, ee eae GONE 40, . crcccicsiocasasve oe See ¥ 97 |97 Yo 
Unstampea lat ts....... bia- @ © agpeep speed Tee: MOE UP bakes cencen sbenue Western Teleph & Tei 58.1932 J-J| ...... 96 a 95 v5 2 v4 99 
Gt NorO B & \ cull tr 48 iveil J-J3 YA%Sale | 04% 95% 12 Y4'o ¥7 16'| Wisconsin Cent lst gen 48194 J-J| ...... ...... 943g Jan’1U!....| vag 94% 
Registered 48...........- AVZL/Q-J) 84% eee | 94% = =—94% 10) 944 UIQ! | 4 


Nore—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. 








* No price Friday; latest bid and asked, 


4j Flat price. 








Philadelohia and Baltimore Stock Exchanges—Stock Record, Daily, ied Pearly 


































































































share Prices—Not Ver Centum Prices | Saves ACTIVE STOCKS | ange Since ||ange for “Previous 
ek = = siceniinindapitedtonndtdleene the | Jan d | Year (19U9, 
Saturday | Monday | Tusedar Wednesdar | | Dhursday| Friday | Week | (for Bonds and inactive | 
July 30 August 1 | August 2 August? | dugust 4 | August 5 shares Stocks see below) | Lowest | sugnest || Lowest | Highest 
| Kaitimore 
Seance cnnces| 690600 000066] Godece suRges. | e6eees ceeken | peneen eaanen *55 69 «eeeee Con. Gas EL L. & Pow. 100 46 Mar2l1' 60 May23/ 30 Mar 48 Deo 
wdocé concge! cesses cossesl evccae egecss| coccce canese! OF 87 "BG 83 Do pret..........-.10U 80 Maril| 9O J’lyi4|} 76 Mar) sv May 
vay 1244 * = ceccce | ecccce secees 124 124 led 124 (*144 125 195 Northern Centrai...... 50116 Jan 4/132 bev2s/idv Jan/1214 Deo 
— oseeee 1D | 71D ascot SU BO OB: cecccel *.0 «21 5uU Seaboard (new).........100, 138% J’ly 29) 27%gJan 5} 11% Feb] 23% veo 
ae BN #33 42 | *39 42 | 4: 421 | #40 42 | *4U% 4143} lUU; Do 2a pref........ 41 J’lyz7| 47 Jan 38}/ 22% Heb] 48 Deo 
“747 we 14% 14% 14% *id%y 16  *14% 165 *14% 15 eeccce cocces 2UU; United Ry dé Electric... 560) 12% May 3) 154J’ly 16 v% Web! 14% Dec 
j | 
Philadeiphia 
BS ee lf saedes ¢ennenl cepggn teenth abiees sbonket: saneek eoosee/ *19 20 | ....... Amorican Cement...... 50 - J’nel7) 28 Jan 3|| 26 Dec) 43 Jan 
42 42 | *4l% 42% "424 42 ly *dllg 42%) *41'y 4249) *41% 42 20|Amorican Railways.... 60) 41% J’lyzi] 60 Jan 6/] 44%J’ly| 48 Dec 
41y 42 | 41% 41% 41% | 41% 415%) 41% 42448 *42 424) 1,619)Cambria Steel .......... 50) 40% J’ly 26) 534% Jan 10)| 32% rev; 495 Deo 
Lik 11%) eal lL *il4s tits Li% Abs) *11% Lbs *11% LI 24>5/|Klectric Co of America 10 Lis J’ly 29 129 Jan 14! |ziU’g Jan] 1l2gJ’ly 
47% 47%) 46% 474) 46% 47 ‘| 47% 43 47% 47%) 47 £474) Yn2z/Elec Storage Battery..100) 42 J’nesv) 64% Marll)| 43 Jan] 63'J’ly 
23 234%; «3 <3) 2s sy) 24 25 25 269) 26 27%) 6,243\Gen Asphalt tr ctis ....10U0) 194 J’ly 20) 34%4gJan29)| 16QJdan} 33% Deo 
667g 8 638 63 | 68 6& | 69 70 70 Tite T2'— 73%) 2,196 Do pref tr ctfs ....100) 64 Jy 26] 44 van iu)| 63 Jan| $449 Deco 
BD  ceone we By; +7 By) «+7 8 3 Bg *74 8 20| Keystone Veiephone... 50] 7 J’ id vanivi| Yedan] 16 Apr 
XZ 17%! «17 17s) 17% 17%) 1d tg ley} 19) 19%! 19% 194) 3,03/|Lake Superior Corp....lUu} 154 J’ne3su| 28%Jan 3] 14% Jan] 33% May 
*85 S884) sy 8Y | BY dy 8Y¥' 8¥%| «89 $60 | 8d 8 7¥| Lemgh C & Navirctis. 50) 86 J’nedvjizd Jan 7|/ 96 Jan|l25'_ Dec 
Vike 73%) 4 “2 | WW 73 | G22 T3% 73 74% 74 745,'30,094/ Lehigh Valley.......... 6U 62% J'ly 27 Aber es Marloj] 67 Febill3 sep 
63716 G3% 6S Se CS 63% Gsllig t4 63% Gite TUS 65 | 2,12) Peunsyivanla KK...... 5U/61Uy46J'ly 2 69546 Mar || 634s Feb] 75% Sep 
43 435% 42% 43%) du 43 | 435. 4g) 434g 4345 43 43%) 843) Philacelp’aCo(Pittau). bv} 42 J’nedsi.] O3yJan dj} 404g rel] 51% Deo 
14% 14% ldy 14%) 145% 14% 8 i4' 145) 14% 14% 14% 14%] 1,017) Phtladeiphia Misctricl]. 25/$13% bev 3] 16% dtarid|| 114 Feb! 1443 Dec 
17% 17%) 13 is | 18. i19.|. 37% 18 18 les 1S Ley} 1,tuy)Phiis Rapid Transit... 50) 156 Aprze| 2o'gdayn 3)| 24% Jan] 364 Apr 
67 863%; G7 Gilg 664 67% GS Gd) BS 68s 684% 6Y%| 8,765) Reading ............... - dU] G54 I ly2t] 86 Feble|| 59% Feu) x6% Sep 
*S1g Sty 8 dy! 3% B84 881g B% 8% 8% Bu By 72uU/Tonopah Mimng eoseee 1] GOdSanz |] YiygMayis!| 5% Jar] 71%;g Mar 
43 3 42% 424%) 42'9 4u%i 43 43 43 43'0 43% 434) 1,455) Umion traction ....... - St] 415, 0’ly 20] 52% san of] 50% Jan] 58% May 
Bi% 8i%| Sl Si bi7g Sd4s! Silo SlL%] 81% 8i% Sila Sly 2,902 United Gas impt....... 5c] 79 J'ly ze] Y¥54gJan1U|| 84% May} 9944 Deo 
PHILADELPUIA Bid | Ask || PHILADELPiliA | Bid | Aah | PHILADEL PHIA | Bia | Ask | ‘BAI “Ti MORK | Bia | Ask 
Anactive Stecks i Bonds | Ph & Read 2d 5s ‘33.A-O) ......!......|| Chas Citylty 1stds’23J3-JS| 100 ‘war 
Allegheny Val prof....50) -...../......// Prices are ail “and | Con M 7s 1#11..... J-D) 1014 102 || Chas Ry Gd Wids’¥y M-S; 92% ie 
Amai Asbestos Corp.1UU} 2.....|_..... i} interest.” Ex imp M 48 g°47.A-O} ......'..-.-. | Charl C& A 20 78’10 A-O} 7......)..-. 
OEE. chet onune \ | eee ees Alt &LYV Elec 4 Qs’ 33. Fa! i ate a Terminal 5s g1941.Q-F) 115 115% | City &®Sublstis..’22J-D, 106 \i07~” 
American Milling... 10 Sy! oo... Am Gas & Elec 53'07. F Sl'g! 8S24/| P W& Booi e 48°21.J-J| ...... lev | City & Sub(Was)1st5s’48 1UU04)101% 
Amer Pipe Mfw......100] ....../...... | i}AmR 8cony ds 19li.d si 97%! 98%'| Portland Ry 1st ds 1Y930,) ......'...-.. || Coal d i Ry lst 5s’Z0F-A) 8 (100 
Bell Veie hone (Pa). 100 wténds bce gnibe || Atl City lst 58 g’19.M-N) ...... BES || Roch Ry& Lcon 68’64J3-3} ...... v8 || Coi&@Grnv lstés.1916J-J| 105 (LUT 
Dambria Iron.......... 45 46 | Ber, & hk Brw ist 6s"210—J| MEI TA '| Spanish-Am Ir 68 ’27 J-J} Luu 100s og ea Gas oe Wl cccpestensecs 
Deutral Coal & Coke. iu 79%] sO || Bethie Steel 6s 1993. ¥> tg eee | U'f'rac ind gem 58°19.5-J5} ....0.!-.-000!| 58.....00c00-00 939 J-D! 1074/1038 
Vonsol ‘Trac of NJ...100; 72 |......! | Choc & Me lst 5s 1949 3-3 Reaibeie Lanse --|| Un Rys Tr otis 48’49J&J| 73 | 74 Ga Ala lstcon bs '455-J) 102 |102%9 
aston Con Kiectric 0.60) 2... |...... || Ch Ok & G@ gen 6319 J-J| 102 ‘a! cones || United Rys Inv — Ga Car & N lstdsg’29J3-J| 103 4%)104% 
Wt Wayne &W V..... 7" eee Saat || Col St Ry 1st con 68 1932) ....../...- Hl O66: 2088... 5. c8cu SEWER! ‘sncans as Georgia P lst 6s...’22J5-J} 103 (112 
sermantown Pass..... pee ----. |, Con Lracot N J 1st 58.’33) 1U24!...... || U frac Pit gen 58 ’97 J-J| ...... GaSo & Hila 1lst6s1945J-J) 105 [106 
amare i a LT" RRR 9% aati | Kd A lst M 531920 M-N| ....../. ....|| Welsbach 8 f531930.J-D| 987 | S79 G-B-S Brew 3-48 1951M-S} 4049) 411, 
ndiana Union ‘i'r....10U) ......)...... || Kiec & Peo i'r stk tr ctis) ..-.... | 89%|| Wiks-B Gd& Econds’553-S) ....00'.-00--|| 2d income 5s 1951 M-N 7 9 
[msurance Coot N A..10| 194) 19% | &q [i Gas-L lst g5s 1928) 1v54)...... BALTIMORE Knoxv ‘lrac lst 5s’28A-O) 100 /|102 
Inter Sm Pow & Chem.5v} ...... «eee. || udianapolis Ry 48.1933) ...... Sivas’ Inactive Stocks Lake R Ei lst guds’42M-S!) 106 [109 
Keystone ‘Velephone --5U 7%! 8 || Interstate 48 1943 ..B-A) ....-. 4 || Ala Cons Coai& save. 308 eoeee-| 32 || MaconRy&Ltist5s’63J-J} v4 v5 
PRM o Biacis ne acde 5u) ......]....../| Lehigh Nav 4498 714. Qs ivow! wie Pret vc sscccsaanmapons eeeeee| O7 || Memphis St lst 68°45 J3-J; 88 | Y8Ig 
Fee rar pasen Case. YT eRe: ees || RRs 43 g.....1914.Q-F) ....-./... ---|| Atlanta & Gieachstin ton PETS, joes ..|| Metst(Wash)lstés’25F A) 1074/1Uu8% 
eh Vall ‘Tran v t ©...50 3%| 44 /| Gen M 4'99 g.1924.Q-F) ......|...... Atian Coast L (Conn)100) 208 245 || Mt Ver Cot Duck lst 5s.) 72%) 73 
Preferred vt 6....... 12 | 14 || Leh VC lst ds g’33. or $00: 4553504 Canton ©O.52s.0<s5- 100} 1v0 |...... NptN&U Plstis’33M-N/ 02%) ¥5 
t Brothers, .......... Vv} 164! 1749! Leh Vext4slst1948.J-D} ...... 105%, || Cons Cot Duck Corp...50 4 6 || Norfolk St lst 53°44..J-J| 102's)....00 
ittie Schuyikill....... SRNR EC Fe | 2d 7s 1910..........M-S! 100 |LUU's Preferred ......c.ccee 50} 17 | 2U || North Cent448 1946 A-O| 1U2 
ae pee é@ Schuyl H..50) ....../...2.. Consol 6s 1923..... SAE: kicodsl-banee Georgia Sou & Bia...100} 30 |...... Series A 58 1926....d-J] 1U6 |.....6 
Haven iron & Steel.5) ......)...... Annuity 68......... ik ens 148 Ce aes --100) 92 | %5 Series B 6s 1926....J-J) 106 |...... 
Northern Central...... pT OER ONE Gen cons 43 20U3.M-N} 95's/| 94 OG MEO icsccncecdess 100) 70 |......|| Pitt Un Trac 5s 1997.J-J| 103 4/1us5 
North Penusyivania..50!° 22... sees. || LOH V Tran Con 48’355-D| ....-.|--000 .|| @-B-S Brewing..... --100 1 Poto Val lst 63 1¥41..J-J} 106 [107% 
Pennsyi RR receipts ....} 222...) .20. New Con Gas 68 1948 J.-D} ......}- eeees Bouds Sav Vila &West5s’34A-O} 108 [110 
Pennsylvania Salt.....60} 105%|.....- Newark Pass con 531930) ......|.----- Prices are all “ and Seaboard A L48195VUA-0; 82 | 382% 
Pennsylvania sieel..1U0) ...... eooeee || NY Phc& Nolst4s’39J-J| ......|---- ee interest.” Seab & Roan 58 1926.J-J} 102/105 
PLClEITEd ...020..00%5 ROU sc cticleckcan ‘| Income 48 1939...M-N| ......|.-00« .|| Anacostia & Pot 5s....... 100 (100%|/South Bound lst 68,.A-O] 103 |105 
Phila eae te) peek. -2-DU} 4 42 | ; NoOhioT rac conds’1¥.d-J| ....-.|------ Atl & Ch ext 49s °10.J-J| ....../...... U EL L&P lst 4498’°29 M-N| 387 vO 
hil German & Norris. oy Penn gen 68 1910... Vari ..... |.co0e .|| Atlan C L. RR4s1952M-8| 92%/ 93%|| Un Ry & Kllst4s’49M-S) 84 | 84% 
hila ‘Traction......... Consol 5s 1919..... MEE enensteawins Ati Coast L(Ct)ctfs5sJ-D) 1039/105 Income 48 194¥.....J-D 55% 5y 
ilways General..... 10 |Penn & Md Steel con 6s./ ....-.|--- ---|| Ottis of indebt 48....3-J] 2.2... veceeel] Bunding 58 1¥36...J-D} 82%) 83 
usquen Iron & Steel.. Pa & NY Can ia ’3Y.A-O! ....../.--2-- |} 6-20 yr 4s 1925...... J-J| 88 |..... -|| Va Mid 2d ser 68 ’11.M-S/ 100 [100% 
dewater Steel Con 4s 1939........ A-O} ecenee!e cones || Balt CPassist6s’11M-N/| %9%/100\|| 3d series 6s 1916..M-S) 105 |1u8 
Pre terred seee- : Penu Steel lst 58°17 M-N| eee. /L02'g|| Balt Fundg 58.1916 M-N| 104 |104‘|| 4th ser 3-4-681921.M-S} 104 |...... 
nion ‘Tr ot ind. 10U People’s Tr trcerts 48 '43' ...... pedien | Exchange 3198 1030J3-J3| 93 | ¥¥s|| 5th series 58 1926.M-S) 105 |....06 
nited NJ RR &C..100 | P Co lst& col tr 5s’49 M-S; 102%)}..... -|| Bait& Plst6smi’ll A-O} lvl |..... -|| Va (eease) 38 new gs 85 
nit ‘T'rae Pitts pret..50| 2.2.20)227777 Coné& coitr6s1951M-N} ......| ¥6 || BSP &O lst44s8’53F-A| 92%| 92%|| Funddebt2-381991. 85 | 88 
arwick [ron & Steel. 10) du) 10 ‘|| Phil Kiec gold trust otfs.! ...... 014 || Balt Trac 1st5s..’29 M-N| 106 |107 || West NC con 68 1914 3 3 1045/1005 % 
est Jersey & Seash.50) 52 |...... ‘Trust certifs 48........ | Tha) 75 No Balt Div 681942J-D] 107 |109 || WesVaC&P lstog’ ll JJ) 106%)106% 
estmoreland Coats..50) ...... yes -||P.& K gep M5 g'20.A-0) ......|.---- . || Cent’l Ry conds1932 M-N| 106 |......|| Wil & Weld 58..1935.J-J) 108 /110 
Likes Gas & Elec..1u0 onde letlcnas _ Gen xX 4s ¢1920..A&0| | BB Aa leewwee, Kxté& Imp 58.1932 M8) ......|.-000- 








*Bid and asked; no sales on this day. 1 Ex-rights, $15 paid. ¢ $12% paid. 


























$ $13" paid, 3$35 paid, @ @ Receipts. b $25 paid, ¢$30 paid, 29425 paid, 
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cf bbe ~T. 5s °46.J-5} 85 | 90 = € Ba hg | sey 3 53190 im i , 
nD + — . ROCK BKC , ¢ Kings &P Co 100] 120 |12z2 avic-Da'ty Copper Co.1v P 4 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE Narragan (Prov) El Co_50] *84lo] 7 |j/e Diamond Match Co. 100 90 
DAILY, WEEKLY ..ND YEARLY NY¥&d El L &Pow Co foo} 40 | 50 duPont(EDdeNemPo 100) 148, 1152 
Preferred ....<<..- “1 «| 80 e Preferred 2... 8435) $534 
Stocks Ratiroai United Elec Ot N 3272100 80 | 85 e Gold 4 43 fs62-74-D 8214) 5 
Week ending : &e., ¥ State U. 8. git “or rae t% i 74 is eo ~ conan mind 4 aan a 
> ; Bonds. ||\Vestern Power com._100} 26lo{ 28 referred _...c..-- 

Aug. 5 1910. Shares. , Par vatue. | Bonds. oor Preferred -.......- 10u} 48°] 50 |{e mpire Steel -222..-- 100) 10 | 15 
Saturday .......... 231,485] $20,253,500) $597,500} $52,500) -.-.-- Lemon har Poche =f yor Tahal as 1 os 
ay cfc. 888,180| 33,818,000} 981,000] 241,500] -.-..- felegraph and Telephone pUepere Chernica ~~~ 190) oe lise 
Tuesday....... 640,287} 57,967,950 1,198,000 eae fim eg & Cable.100} 71 | 75 || . Ca ao gna met rtf ee .. 
Wednesday 606,940} 45,741,500 1,344,000 we eer 6 Jen "Oe = Amer..100} -..-. 113 Goildlie Consol Mu nes. : eat 45,2 
Thursday.....-..... 300,943} 27,194,300 1,375,500 ety $500 Panag § i! z a (NY) Zs 35 109 ilo “old EAH Comper neese oil “sat 7° 
Friday ..---.--.---- 414,226/ 36,991, 350 1,377,00 94, Wes —. S507 - ---.100} 40 5) dugg genheim ~~" no Po 140 {180 

i 8,000 500}|¢ Go tock Teies.100] 105 }112 |je Hackensack \Vater Co 
Total ------------ 2,482,061 $221,966,000 £0,875.000 ori : Senko hha Teles. . 105 4112 - Kef g 4s ‘a op as 4 -— 
Sal acific antic.... 25) 60 | 70 all Signal Co com 3 
New York Stock ac veaasosnenathe rs ora hair. See ePac Lelep & [clez pt_100} -.-.| 94 }}:davana Lobacco Co..100] 3 5 
. Southern : ~-100 ] 
manana, 1910 190). 1910 1909. southern & Atlantic. 25 Luv tara es G08 OE 1 8s = 
-J ones- li M 
Stocks—No. shares...| 2,482,061] 5,085,892 114,346,230 116,432,741]| 5 Pay v eae yt -J-J} 94 | 98 “ies 0: sy alah 103 |105 
Par vaiue ......... $221,965,600)$460,040,950/310,289 639,050 $10,670,520,925 N ? x ER Ferry stk.100} 20 | 28 jer’g-Hall-Mar. new.100] 35 | 40 
Bank shares, 5 par..... $53,800 $1,000 $749,000 $73,250)) 1st 53 1922..-.__. M-\} 60 | 6y ||dovoken Land & Imp 100] ....|-... 
. lati NY &Hob 5s May *46_J-D] Y5lel 97 OW. 8010. ccacace=5 -N} = OOlg] .... 
Government bonds _.. $500 $5,000 $262,700 a $239,700 Hob Fy ist 5s 1946 f-N]| 1u2 104 |jdouston Vi 22.22... 100 5 
State bonds ..--....- 718,000 552,000 31,420,450 24,896,700)) y y & NJ 5s.1946____J-J| 96 | .8 Preferred __......- 100} 32 | 36 
RR. and misc. bonds.) —_ 6,873,000) 32,012,500) 381,625,500 824,891,600)) 10th & 23d Sts Ferry.100| 35 | 45 ||tiudson Healty_.-__- 100] 1lU ].... 
ares -" ist mtge 5; eRe S 5 e Ingersoil-itand cor OU Te FT anee 
Total bonds .....-. $7,591,500 $32,569,500 $113 308,650 $850,028,000!|. Union 4 erry Fann apt % e e Preterred. ee ee eS 
were ay} , . 6 ist 53 1920...... I 93 97 |jantercontin’t’! Ktuober,100) 21 22 
DAILY TRANSACTIONS yp oe el AND PHILAD=LPHIA Laternat’t Bank’g Co.100] 90 j100 
> 4 Short-Term Notes internat’ Mer Mar—See 5|jtk Ex} ist 
Am Cig ser A 4s -M S| 987g] ggto}] international Prbhoniasistne 133 |137 
Boston. Phtladelphia. Ser B 4s Mch 13" te M-S| 97 7 Preterred’......... 100} 89 2 
Week ending Bait&Uhio %s 191° -J-D}| 98 | LS8le 1st ¢ 5s 1932__... -U}| 92 | 94 
Auy. 5 1910. Listed | Unlisted Bond Listed Unlisted Bond Bethieh Stecl 63 14. oMN v5 y6'-|{ international Salt....100 6 3 
shares.| shares. sales. shares. | shares. sles. Chic & Alton 5s '13 985s} yolg|| Ist g os 1951_..-.-- A-U| 47 | 53 
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Con 5s 1843—See Stock} Exc | ist ist 5s 1921_.... “A-O} 104 Joo... e Preferred tr ctfs.. list Nat'l Surety......... 10U} 250 [260 
B’way Sur: ist 5s gu 1924] lu’ | 105 JC Hob & Paterson— Chic Peo & St L— 3 Nevada Cons’d Copper 0} #1935) 1953 
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st M 5s’09 ext *1u..M- a Industrial and Miscel Pratt & Whitney pret_100| 100 {105 

Conso! 5s 1948_...F-A]7....| 57 Gas Securit'es Adams 4s 1947 J- D 7 9214] 925g|| Producers Oil._...... 100} 140 {147 
Sixth Avenue stock..100/ 110 |180 Ahmeek g tk FRA .-25/*170 |igy || Realty Assoc (Bklyn).100} 110 [115 
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W P & M 5s 1928]7 50 | 8U jie Mutual Gas_._.___. 100} 153 |158 >? Chicie com. +4 215 }22 Seneca Min'ng....... 25] €....] 95 
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nty-third St stk ..100] 190 {215 avena ist 5s °44 J-J} 100 1103 |] Preferred _......--. 15 | 3) Preferred _........100] 20 { 23 

Union Ry ist 5s 1942_ “F-A] 101 {103 Consol 5s 1945.._.. J-J} 95 | 98 Auer Hardware _.... 117 }12v0 8 Cordage....100] -..- 1g 
Westchest ist 5s 43 J-J} 65 | 75 ||N Y & Richmond Gas_100} 40 | 55 ||Am Malting 6s 18142 23- is 100 }101 Ist M g 5s 31 red_A-O} /16 | 21 
: N Y & WestchesterL ‘ht’g— Amer Press Assoo’n..100} 95 {105 Adjust M 5s Apr 1 1931) 73% 5 
rene Fk Deb g 5s 1954 guar_J-J| 95 }|10012/;Am St apie new—See Sitk Ex|list ||Standard Coupler com oo ----| 40 
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BB & W ® 5s 1933... A- 0 97 |102 e Preferred .......100} 85 }|..~..]/American Surety_.... = 210 [220 Pre’erred _........100! 40 | 45 . 
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Bkin Queens Co & Sub— Am Ges & Elec com... 50 *39 | 41 || Preferred ......--. 10v} 6 |100 1st 5s—S-re Chic Stock] Exc |list 
e ist g 5s ‘41 op ‘16_J-J} 98 {101 Se A *41 | 43 boo mc 1039----M-N 98 j100 || Texas Company ....-. 136 [139 
eistcon 5s ‘41 0p’16 M-N{ 951-] 97! pes ‘iene & act -100 255 1260 a ‘Writing Paper..1 2 3 lle Texas & Pacific Coal 100} 100 |105 
Bklyn Rap Tran—sSee Stk| Exc jlist Preferred jsareneces lov |102 || Preferred -.......- 100} 25 | 27 || Title ins Coot N Y_..100}) 145 [155 
Coney {si & Bkiyn..100] -_..] 75 |iBay State Gas______ 50 Ss] 8, To; 5s ‘19 op 09 J-J} 87 | 38 ||Tonvpah Min (Nevada) 1] *81g| 83, 
ist cons se as 1948._J-j] 73 | 83 Bingh’ ton (N Yi Gas Wks “1Gf&WIndSSL'nes.106| ®t,| 9 ||Lrenton Potteriescom100|/ 4 /| 8 
Con g 48 1955..... J-J} 75 | 80 ist ¢ 5s 1938__.____ -O| 95 {100 Preferred .....-..-- 100} Giz} 1712 Preferred, new..... 100} 45 | 55 
Brk C & N 5s 1939_J-J} 95 |100 |) Brooklyn Un Gas—SeeStk| Exc | list Col tr ¢ 5s 1959_...J J] 62 | 65 ||Trow Directory__-.- -100' 20 / 30 
Kings C E\ 4s—See Stock| Exc |'ist || Buffalo City Gas stk__100| 4 | 5 ||Barney & Smith Car..100 ...-| 35 ||Underwood ‘fypew pf 100] 99 {100 
Nassau Elec pref..... 100} ....}-.-.-]| ist 5s 1947—See Stock| Exc | tist Preferred _....--- « 100 |}Union Typewriter — 40 | 45 
Rag PEE ee -O} 103 |105 |iCon Gas of N J 5s '36_J-J| 93 | 96 ||Beth'’m Steel Corp—See s tk Ex} list 1st preferred ...... 102 }110 
28t 43 1951-320 Stock} Exe |'ist ||Consumers’ L H & Pow— Bliss Company com... 50} 120 /125 2d preferred ..... Tou 100 108 
N W'bg & Flat istex4%s| 88 | 92 i. ee -D] 110 |....]| Preferred ...... .-.. 50} 120 |139 ||Un'ted Bk Note Corp. 50] #42 | 46 
Steinway ist 6s 1922..J-j| 100 |104 || Denver Gen & Biec_--100 140 |145 ||Bond & Mtge Guar_..100} 240 |250 Preferred ........ *50 | £3 
‘ Gen g 5s 1949 op-M-N| 89 | 90 |{|Borden’s Cond Milk..100}] 111 [113 ||United Cigar Mfrs....1 00] 61 64 
Other Cities Blizabeth Fe Lt Co..10 00 S60. | eax Preferred _........ 100} 103 |105 e Preferred .......100] 102 [108 
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aes 100] 104 |105 ||indiana Lighting Co__100] wo | 33 Casualty Co of Ainiee==100 125 |140 Protetred. ...ccse<e 100] 115 |118 
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ae le Rys & Lgt.100} 25 | 25lc/| Newark Consol Gas_.100] 95 | 98 Pref ES TI 100] 105 [115 jjeUtah Copper Co—See Stk| Exc |list 
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investment and Railroad Antelligence. 


RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returng 
can be obtained. ‘The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
































































































































period. The returns of the electric ratlways are brouyht together separately on a subsequent page. 
Laest Gross Harnings: July 1 1 Latest Date, Latest Gross Earnings. Juiy 1 to Latest Date. 
ROADS. Week or Curren: 4 Previous | Current Previous ROADS. Week or Current | Previous| Ourrent Previous 
Month Year, Year Year Year. Month. Year. Yeur Year, Year. 
$ $ 3 $ $ $ $ 5) 

Ala N O & Tex Pic eNYC & Hud Riv_|June ....-./8,394,091/ 7,695,909] 97,568 ,890/88,190,534 
NO & Nor East_|1st wk July 53,000 49,000 53,000 49,000 Lake Shore & M SiJune ...../4,193,794/3,648,560/48,579,016) 41,485,462 
Ala & Vicksburg_|ist wk Juiy 29,000 21,000 29,000 21,000 n Lake E & West_|June .....| 422,951] 384,581] 5,447,527] 4,572,381 
Vicks Shreve & Pjist wk July 28,000 20,000 28,000 +f 000 Chic Ind & South/June .....] 239,815) 217,778) 3,722,387] 2,815,468 

Ala Tenn & North. — ewes 7,143 4,047 86,482 715 Michigan Central_ 2,392,924) 2,177,052/28,812,502| 25,481,601 

Atch Top &S Fe... USS. ccsoa 8 ,459,030)8,102,501 104993 196|9 285° 717 Clev CC & St L._. 2,398 ,593) 2,172,926) 29,330,985) 25,938,951 

Atlanta Birm & Atijjd — July 46,369 1,246 135,863 mt 738 Peoria & Eastern 79,091; 228,784] 3,282,231] 2,802,296 

Atlantic Coast “Line June 7 2,033,018 29,810,268 26,144,065 Cincinnati North. 105,551 82,034] 1,243,024] 1,107,244 

gBaitimore & Ohlo.j|jiune 5/5,755,964/88 901,252) 76,412,856 Pitts & Lake Erie 1,606 ,636/1,279,907/17,339,922/12,077,547 
B & OCh Ter RRi tune 91,684] 1,295,245] 1,091,817 Rutland ........ 79,570 0,591] 3,208,720) 2,891,769 

Bangor & Aroostook] June 163,710) 2,990,529) 2, = 444 N Y Chic & St L. 818,941] 741,348/10,854,255] 9,383,910 

Bellefonte Central_.|June 4 5,060 75,407 4il Tot all lines above 21131 957|18889 470|249389 453 216747 163 

Boston & Maine... ay 3,339,937)39, aor 974/36, ove. ‘826 Tol & Ohlo Cent. 505,631) 320,361 4,476,95/14,140,671 

Bridgeton & Saco Ri May 4,3 3.646 6,985 43.910 || NY NH & Hartf_-}! 5,391,264)4,761,765/355, 265,485 49,520,363 

Buff Roch & Pitts... ath wkJuly| 230,953 264,737 801: 247 820,684 || V Y Sasq & West. 280,241] 261,01°:) 3,135,035 >,019,805 

Budalo & Sisq___-] \oril 104.213] 116,571 1.819.719 1,908,461 || Norfolk Southern. 245,503} 218,981] 2,690,480] 2,417,319 

Canadian Northern_/4th wkJuly 360,60) 61,400} 1,225,100 843,500 Norfolk & Western _ 3,001,923) 2,745,450/35,063,870/ 29,327,101 

Canadian Pacific__.|4th wkJuly|2,752,000/2,270,000) 8,660,000) 7,004,000 || Northern Central_- 1,045,102/1,009,802/12,858,048/11,658,648 
ntrat of Georgia_|sd wk vuly}] 230 300] 204,800 684,900 586,700 |} Northern Pacific... =16,559,387|5,451,957|67.750.744 62,313,050 
ntra! of New Jers] fay ..--- 2,40 ),530] 2,000,890] .5,724,463] 23,415,034 || Pacific Coast Co_..|M 638,623) 598,423) 7 182.884) 5,918,131 

Central Vermont..-|May ....-. 326,269 93,526] 3 470 425) 3,202,035 |} Pennsylvania Co__. 5,220,294/4,216,206/53,536,187/41,681,765 

Chattanooza South.j:d wk July 1,846 1,289 3,567 2,632 Penn—E of P & 13757 087 12580 687/163848 190) 142419 390 

Chesapeake & Ohio_|4th wkJuly| 957,912] 873,818] 2,642,136] 2,410,007 ¢ West of P & E- Inc 1,42/0,200 [ne 18,67)0,500 

hicago & Alton_.__|4th wkJuly| 301,072] 303,063] 1,101,785] 1,089,688 |} Pere Marquette___- 1,299,593/1,195,679/15,995,623] 14,169,565 
hic Burl & Quincy] May  __... 5,817,653/6,139,750/80,769 ,043/72,185,863 || Phila Balt & Wash./J 1,652,017)1,520,817/18,238,249)16,929,349 
Chic Great West..|3d wk July ,913 27,022 713,340 641,558 |] Pitts Cin Chic & StL 2,789,119,2,423,316] 55,061,274 27,534,894 
hic Ind & Louisv_|sd wk July} 115,871] 110,895 344,972 319,430 || Raleigh & Southp’t. 10,792 11,634 155,081 140,372 
bic Ind & Southern| —See New | York Cen i. reading Company. 

lc Milw & St Paul|/May ~~]: 5 304,850/4,566,232)59,279,555/54,912,827 Phila & ing 4,025,723/)3,235,707/41,488,367/36,877,795 
Ch Mil & Puy Sd.|May  ..... STE inheiel  aainkbual  ccscccs Coal & Iron Oo..|May 2,983 ,331/2,545,783/31,239,235/32,838,555 

Chic & North West_]iane ..._- 6,576,81115,671,537|74.175,684|55.978,471 Total both cos__. ! 7,009,054/5,781,490|72,727,602/69,716,350 

Chic St P M & Om_}June _...- 1,284,337/1, 143, 738) 15,095,023|13.524,650 || Rich Fred & Potom 45,850) 227,382] 2,101,475] 1,832,373 

Cin Ham & Daytonjjune ____- 821,022 642.428 9,446,525) 7,897,049 || Rio Grande Junc._.| May 76,136 74,820 957,155 797,479 

Clev Cin Chic & St L aaa New | York Cenitral. io Grande South_./3d ar July 11,977 11,276 35,359 30,220 

Colorado Midiand..}| May ..._- 185,165] 194,091] 2,153,807) 2,123,740 || Rock Island Lines_.|May ...-../4.931,411/4,740,911/50 179,709/55,741,416 

Colorado & South-- sn wkJuly| 445,341) 417,136) 1,350,418] 1,279,809 || St Jos & Grand Isl_|May  ....-| 126,09 115,285] 1,503,431] 1,464,970 

Colum Newb & Lau! March _..- 30,941 30,658 222,060 221,921 || St Louls & San Fran|May ...../3,170,249}2,989,684/38,020,133/34,696,825 
pper 2 SEE csuton: 61,148 62,334 676,648 687,494 Chic & East Ill_.|May  ..... 79,301 87,822/10,809 617] 9,451,491 

Cornwall. .......-- ED wcicicias 17,378 10,715 203,697 106,360 j Evansy & Ter H/May .... 200,852} 156,893| 2,259,233] 1,937,316 

Cornwall & Leban.|May  -... 35,356 7,467 400,092 300,885 Total of all lines_|May ....2 4,150,401/3 ,934,398/51,088,933/46,085,632 

Cuba Ralliroad.-.-.-- June _.... 226,198) 196,704; 2,559,336) 2,157,165 || St L Rky Mt & Pac_|May _-.-.. 182,858] 137,255) 1,793,247) 1,294,094 

Delaware & Hutson aoe eat a 1 613 ,698/1,545,739/ 19,936 ,436/18,907,945 |, St Louls Southwest_|4th wkJuly| 307,255] 265,477 906,323 798,794 

Del Lack & West__-|June ____- 3,194,163! 2,882,952) 36,005,987/33,553,435 || San PEL LA & SL. y .----| 3031209] 697,922] 5, 603,893 6,695,179 

Denv & Rio Grande ath whdaly 75,400 41,300) 2,012,100} 1 944.400 Seavoard Air Line.; 

Denver N W & Pac.j3d wk July 33,728 25,685 81,548 75,521 Atianta & Birm_}/3d wk July 339,835 $30,390} 1,080,065 977,040 

Det Tol & Iront Sys|2d wk July 31,479 23,897 60 932 50,157 Fiorida W Shore 
Ann Arbor-....-- 3d wk July 33,174 33,797 104,174 105,226 || Southern Indiana_.|/May ...--. 133,228} 102,775' 1,272,833] 1,090,567 

Detroit & Mackinac|/ith wkJuly 31,315 34,609 103,219 102,125 {| Southern Pacific CojJune ..... 11294413] 10397489| 135022607] 120521909 

Dul & Iron Range-_-|June __.-- 1,292,880/1,048,686/10,289,064| 6,847,572 || Southern Railway..\4th wkJuly|1,458,083/ 1,420,637) 4,700,564] 4,560,497 

Dui Sou Sh & Atl__} 3:1 — July 72,308 69.495 205,197 201,266 Mobile & Ohio...|/3d wk July] 183,688] 174,578 540,235 505,975 

El Paso & Sou West/June _... 667,706| 628,414) 7,437,661| 7,274,014 CinNO & T P__.|3d wk July} 169,675} 146,680 495,286 424,990 

MIEN, vb tnskcntts wate eae + mon imei 4.506,138/4,289, 265 50,197,299/46,020,293 Ala Great South.j3d wk July 73 ,836 57,613 222,355 180,325 

Fairchild & Nor E-_|June ....-. 1,832 1,613 25,038 20,596 Georgia So & Fla_|3d wk July 44,915 37,940 133,570 113,820 

FondaJohns & Glov|Tune  ._._- 79,291 69,715 904,751 773,849 || Texas mtral_....j/JuUMe ..... 61,510 65,737; 1,014,276) 1,164,481 

Georgia Railroad_-j|June ___ 196,786) 179, 019 3, 010; $37 2,750,872 |} Texas & Pacitic.._.j|4th wkJuly| 379,314) 347,869) 1,121,595] 1,018,726 

Georgia South « fta}—See Sout/hern Ralijway. - Tidewater & West_|May spsind 8,75 6,67 76,196 68,481 

Grand Trunk Syst_-|tth wkJuly| 719,037/1,167,357] 3,179,896) 3,491,184 || Toledo Peor & Westj3d a : July 19,662 18,895 57,687 51,297 
Grand Trk West_|3d wk July} 92,999) 111,652} 334,387 0:503 || Toledo St L & West|4th wkJuly| 78,851] 82,931] 234,790] 304,202 
Det Gr Hav & Mili|3d wk July| 23,977| 32:488| 102/405] 106.590 || Tombigbee Valley__|June ...-. 7,463 6,169 85,349 81,32 
Canada Atlantic. |/3d wk July 24,814 29,651 105,525 103,345 ||} Union Pacific Syst.|June ...-. 7,508 ,953 5,864,177 90,228 ,092|78,750,461 

Great Northern Sy-/fune ____- 6,039,486] 1,753,751164,446,918|53,658,463 || Vandalia ..._. June 2-2--| 871,034] '708,655| 9,831,480| 8,773,395 

Gulf & Ship Istand_| fay _.._- 59: 4 50, 1,941,119] 1,732,805 || Virginia & Sou West ° pS aaaaene 90 587 80,435 196,194 1,136,286 

Hockine Valley.._.|] fay ....- 655,855] 396,273) 6,873,335) 5.409.396 || Wabash ......- -/4th wkJuly} 757,549} 779,429) 2,300,140} 2,238,366 

Illinois Centrai....)/June ..._. 5,043 ,210/4,518 ,688/62,378,177/57,145,512 W hacsoy Maryiand- fee 647,824| 496,360| 6,492,180] 5.456.251 

Internat & Ut Nor_|ita wkJuly| 221,00 199,000} 653,000 572,000 & Seash_./June ....-| 549,424) 537,124) 5,967,358) 5,464,65: 

a Interoceanic Mex_|4th wkJuly| 242,377] 184,145 684,928 680,940 Wineeling & L Erie-|June 2-2-- 645,190) 593,702) 6,950,437) 5,633,64 

Towa Central____-- 4th wkJuly| 69,275} 67,899) 225,737]  252,739|| White River (Vt)..j/May ..... 2,924 ent - sdaeeck haces 

Kanawha & Mich_-| Way  ...-- 243,887] 175,835] 2,522,357] 1,971,719 || Wrightsville & TennjJune -..-. 15,217 14,053 302,287 262,202 

Kansas City South_|/une ____- 860,684] 760,882] 9.723.879] 8,901,396 || Yazoo & Miss Vall_|June ...-.| 753,516| 663,410|10,388,906/10,035,257 

K C Mex & OUrient_/|3d bs July 37, 33,30 112,300 88,500 -—— 

Lehigh Valley... - eae 3,180,360] 2,830,346/32,915,051/30,211,292 Current Previous 

Lexington & East _-_ Juno BRE 54,39 36, 484,620 412, Various Fiscal Years. Period. Year. Year. 

Long Island _____- une _.... Inc 4 Inc 1,1/40,954 - 

Louisiana & Arkan_|June _.._- 113,740 92,412] 1,322,762) 1, —_ 401 || Bellefonte Central..........--|Jan 1 to June 30 $39,274 $29,253 

Loulsv Hend & St L|May _.._- 88,008 85,205) 1,080,450 9,522 || Delaware & Hudson.._.....-- fan 1 to June 30} 9,635,253] 9,297,367 

s Louisv & Nashv__|34 wk July} 970,57: | 886,900] 2,807,875 can 565 || Manistique ................-. Jan 1 to July 31 25,009 24,458 

Macon & Birming’m|June _.. .. 10,117 8,66 40,462 139,512 || a Mexican Railway..-.....---}- Jan 1 to July 14] 4,479,600) 4,035,500 

Maine Central--_-- PD is wna 775,395]. 755,388] 8,922,312] 8,337,723 || e N Y Central & Hedeon River_.|Jan 1 to June 30/46,970,798|42,573,770 

Manistique-_-_____-_- See 3,28 ,193 3,28 3,1 Lake Shore & Michigan South|Jan 1 to June 30 * :713,128|20,245,108 

Maryiand & Penna_|Viay _____ 33,894 33,733 376,707 348,217 n Lake Erie & Western___.-- an 1 to June 30| 2,570,881| 2,167,342 

@ Mexican Rallway_/}2d wk July} 133,300} 149,500] 276.800} 314,600 Chicago Indiana & Southern_|Jan 1 to June 30] 1,925,758) 1,426,682 

Michigan Centrai |—See New | York Cen|trat. Michigan Central.......-.-- Jan 1 to June 30|13,987,403 12,590,368 

Mineral Range ._../3d wk July! (13,374 16,122 37,845 47,563 Cleve Cin Chicago & St Louls.jJan 1 to June 30/14,181,258)12,508,023 

& St Louisi4th wkJuly| 104,299 89,160 384,561 366,760 Peoria & Eastern.........-- Jan 1 to June 30) 1,591,758!) 1,336,352 

Missourl Kan & Tex}/June __-___|1,966,151}1,899,871} 24,559,346] 25,300,915 Cincinnati Northern_......-.|Jan 1 to June 30 539,966 524,631 

Minn St P &SS M\ 3d wk July} 449,251] 399,138} 1,351,448] 1,197,176 Pittsburgh & Lake Erie...--\Jan 1 to June 30} 8,283,619] 5,782,642 
Chicago Divis'on' Ralead 2. ess ssitn secuce Jan 1 to June 30} 1,476,343) 1,370,055 

padanon Central_|June _._._ 81,073 57,542 833,040 698,707 New ee Chicago & St LoulsiJan 1 to June 30 5,449,523) 4,671,473 
Mo Pac & fron M+ Totai all lines (11)......---- an 1 to June 30|120740 440|105196 446 
Central Branch_ 4th Aeraigns 1.453.000 1,492,000} 4,212,000] 4,097,000 |} Northern Central_............ Jan 1 to Juns 30) 6,190,394) 5,710,994 

Nashv Chatt & St 1.|JMay ____- 1,006,508! 911,996/10,610,955/10,224,879 || d Penn—East of Pittsb & Erie__|Jan 1 to June 30 80,423,949 70, 142, "949 

a Nat Rys of Mext ith. wkJuty]i,637,354/1,535,149] 5,275,783] 4,432,293 d West of Pittsb & Erie _..-- an 1 to June 30 Inc 9,3|79,700 

Nevada-Cal-Orezon.|/3d wic Juty 6,008 8,043 21,738 27,030 || Phila Baltimore & Washington_|Jan 1 to June 30) 9,082,411 8,465,211 

Nevada Centrai_.__| farca ___ 446 4.870 47,328 55,166 || Pittsb Cin Chicazo & St Louis_-|Jan 1 to June 30/16,791,691)13,590,100 

N O Great Northern|May  ._.__]| 153,991 64,825] 1,354,065 555,342 |} Rio Grande Junction.......... Dec 1 to May 31 5,930 3,839 

N O Mobile & Chic_|3d Wk July »275 24,852 84,817 71,822 || Texas & Pacific............-- Jan 1 to July 31] 8,552,271) 7,636,894 

N ¥ Ont & Westeral/June __.__ 792,858] 719,329] 8,576,733] 8,290,170 || West Jersey & Seashore.......|Jan 1 to June 30} 2,599,952) 2,398,452 

AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
Weekly Summaries, OCurnt Year|Prev’s Year| Inc. or Dec % Monthly Summaries. Cur’nt Year|Prev’s Y2ar| Inc, or Dec.| % 
$ $ $ $ 3 J 

8d week May (45 roads) _... 12,474,681] 10,784,565) +1,690,116) 15.67 Month Sept 1909 (882 roads) -|246,065,956/219 013,703) +27,052,253/12.36 

4th week May (41 rouis)_2__] 16;484/237| 14/038,471] +2.445.766|17.42 || Month Oct 1909 (881 roads) -|222,006,184/205,455 121] +16,551,063| 8.05 

ist week June (44 roads)... 12,553,149} 10,954,872) +1,593,277|14.59 Month Nov 190) (756 roads) _|247,370 954}211,281.504] +-36,089,450}17.08 

2d week June (42 roads)_.__] 13,106,719] 11,239,607] +1,867,112/16.60 || Month Dec 199) (756 roads) - 260,613,053 232,261,182] +28,351,871/12.21 
3d week June (42 roads) _.__| 13,073,508] 11,348,208] +1.725,300/15.15 || Month Jan 1910 (7490 roads) .|210,302,219]182,619,825] +27,652,394|15.14 
4th week June (44 roads)___. 17,171,904] 14,859,700] +2,312.204|15.29 || Month Feb 1910 (773 roads) _|202,258,490/174,159,723) +28,098,767)16.15 

Ist week Juiy (40 roads)____] 12,359,231] 11,133,094| +1,226,137\t1.01 |] Month Mch 1910 (739 roads) _|237,533,005/204,916,997| +32,616,008|15.92 

2d week July (44 roads)_.._} 12,546,427 10,966,342] +1,580,085/14.41 Month Apr 1910 (750 roads) .}225,225,596)195,595,911 Te 685) 14.56 

gd week July (43 roads)_.__} 12,802,686] 11,432,364| +1,370,322/11.99 |} Month May 1910 (725 roads) _|230,033,384/193,049,990| +31,983,394/16.25 

qth week July (23 roads)..__] 13,462,249] 12,974,546 +487,703' 3.80!) Month June 1910 (53 roads)_| 63,572,503) 55,215,679! +8, 356, 824115.14 

@ Mexican currency. d Covers: tines directly operated, e [nciudes the New York & Ottawa, the St. Lawrence & Adirondack and the Ottawa & 

N.Y. ity., th ‘atter of which, being a Canadian road, does not make returas to the Inter-State Commerce Commission. f Includes Evansville & 

Indiana RR. 7 Laetudes tae Cleveland Lorain & \Vi iveling Ry. in bot years. nm Includes the Northern Ohio RR. p Includes earnings of MasonCity 

& *t Wodge aad Wise Minn, & Pacific. s inctudes Loulsville & Atlantic trom July 11909 aad the Frankfort & Cincinnat! from Nov. 1 1909. 


aia the Mexican International from July 1910. 
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Latest Gross Earnings by Weeks.—In the table which fol- 
lows we sum up separately the earnings for the fourth week 
of July. The table covers 23 roads and shows 3.80% in- 
crease in the aggregate over the same week last year. 


| 























Fourth week of July. 1910. 1909. Increase.| Decrease. 
$ $ et oe 

Buffalo Rochester & Pittsburgh 230,953 oS errr | $3,784 
Canadian Northern._.._.._.-- 360,600 261.200; 90,400; ...... 
Canadian Pacific._.....------ 2,752,000} 2,270,000) 482,000; ------ 
Chesapeake & Ohio_.........- 957,912 873,818 84,094; -.-..-- 
Chicago & Alton._.........-- $01,072} 303,063} -_...-- 1,991 
Colorado & Southern_____-._-- 445,341 417,136 28,205) ....-- 
Denver & Rio Grande_______- 675,400 641,300 GG, 2001 “ssSkes 
Detroit & Mackinac___.__-_-_-. 31,315 DET «sasen 3,294 
Grand Trunk of Canada_--_-_-- 

Grand Trunk Western___-_-_-_ 719,037| 1,167,357)  .....- 448,320 

Detroit Grand Haven & Mil_ 

Canada Atlantic __.__-__-- 
International & Great Northern 221,000 199,000} 22,000) ------ 
Interoceanic of Mexico__.__-_-- 242,377 184,145) ss: eee 
I ao sacs se ae tee ca 69,275 67,899) 1,376| sara 
Minneapolis & St Louls______- 104,299 89,160 Paseo... menenn 
SE SO Se 1,453,000} 1 492,000) —_-_---- | $89,000 
National Railways of Mexico__| 1,637,354| 1,535,149) 102,205) ------ 
St Louis Southwestern_-_-__-_--_- 307,255 265,477 MEET. wonelees 
Southern Ralilway____..-..---- 1,458,083! 1,420,637 oT re 
,  § °° ) ie eS 79,314 347,869 B21, O40 . wanes 
Toledo St Louls & Western_ ---| 78,851) 82,961 i 4,110 

STRATE Sate i a ie gaat, 757,549| 779,42 aoe 21,880 

Total (23 roads) ___-._...--- 113,181,987 12,696,946|1,037,429| 552,379 
Net increase (3.80%) --------- Beer eerrn Skene ance | 465 041) oscaa- 


For the third week of July our final statement covers 43 
roads and shows 11.99% increase in the aggregate over the 
same week last year. 




















Third week of July. 1910. 1909. | paeienee.| Decrease. 
$ $ | $ $ 
Previously reported (38 roads) _|12,416,203/11,083,068/1,484,616, 151,481 
Chicago Great Western___.__-- 244,913 227,022) 17,808). sanune 
Denver Northwest & Pacific. -_- 33,728 25,685) 2 eee 
Detroit Toledo & Ironton— 

_ .  Se eres 33,652 S| eee 145 
Georgia Southern & Florida__-- 44,915 37,940) FF een s 
New Orleans Mobile & Chicago-_ 29,275 24,852) 4,43481 : -. dente 

motes (43 roads)... ......- 12,802,686/11,432,364'1,521,948| 151,626 
oh SL 4 ee eee, Serer /1,370,322 ateietaina 








For the month of July the returns of 21 roads show as 
follows: 





Month of July. | 1910. 1909. | Zncrease. % 





| 
| 


$ $ ee 
Gross earnings (21 roads) - ----- stk eaeh aisle odes __ 9.16 








It will be seen that there is a gain on the roads reporting 
in the amount of $2,988,508, or 9.16%. 


Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the gross and net earnings of STEAM railroads 
and of industrial companies reported this week: 











——Gross Earnings Net Earnings 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ $ 
Atlanta Birm & Atl_b__June 193,715 158,526 29.601 def.2,768 
July 1 to June 30___-_-- 2,579,346 2,069,807 579,390 357,025 


Atch Top & Santa Fe_b_June 8,459,030 8,102,501 93,431,650 93,237,273 











——Gross Earnings Net Earnings 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ 8 $ $ 

cN Y C & Hud River_b_June 8,394,091 7,695,909 2,284,124 2,789,572 
Jan 1 to June 30_____- 46,970,798 42,573.770 11,203,137 12,045,379 
Lake Sh & Mich So_b_June 4,193,794 3,648,560 1,182,469 1,392,113 
Jan 1 to June 30_____-_ 23,713,128 20,245,108 7,112,727 7,106,460 
eLake Erle& West_b_June 422,951 384,581 89,829 72,982 
Jan 1 to June 30_____- 2,570,881 2,167,842 550,798 287,263 
Chic Ind & South. b__June 239,815 217,778 33,070 15,563 
Jan 1 to June 30______ 1,925,758 1,426,682 538,000 285,976 
Michigan Central_b._June 2,392,924 2,177,052 594,134 685,728 
Jan 1 to June 30______18,987,403 12,590,368 3,951,941 3,685,035 
Clev Cin Ch & St L_b_June 2,398,593 2,172,926 468,537 612,563 
Jan 1 to June 30______14,181,268 12,508,02: 3,220,295 3,069,621 
Peoria & Eastern_b._June 279,091 228,784 59,337 64,240 
Jan 1 to June 30__..- 1,591,758 1,336,352 425,140 319,217 
Cincinnati North_b._June 105,551 82,034 22,933 11,814 
Jan 1 to June 30_____ 589,966 524,631 111,634 &3 ,632 
Pitts & Lake Erie_b_June 1,606,636 1,279,907 935,798 764,808 
Jan 1 to June 30______ 8,283,619 5,782,642 4,469,803 2,897,925 
Rutland_b_-_-_-. _June 279,570 260,591 88,983 61,006 
Jan 1 to June 30___- 1,476,348 1,870,055 391,816 321,637 
N Y Chic & St L_b Tune 818,941 741,348 162,826 203,926 
Jan 1 to June 30 5,449,523 4,671,473 1,715,651 1,263,290 


Total all lines (11) _b_June21,131,957 18,889,470 5,992,040 6,674,315 
Jan 1 to June 30- 120,740.445105,196,446 33,690,942 31,365,435 
Tol & Ohio Cent_b___June 505,631 320,361 197,203 82,230 
July 1 to June 30_. . 4,476,951 4,140,671 1,547,598 1,342,781 
N Y Ontario & West_a_June 792,859 719,329 250,091 248,840 
July 1 to June 30______ 8,578,783 8,290,170 2,486,043 2,457,909 
Northern Central_b..._June 1,045,102 1,009,802 200,515 253,415 
Jan 1 to June 30___- 6,190,394 5,710,994 1,075,684 1,007,284 
Norfolk & Western_b__June 3,001,923 2,745,450 1,078,115 1,121,019 
July 1 to June 30_____- 35,063,870 29,327,101 14,017,111 11,597,345 
Pennsylvania Co_b-_---_-. June 5,220,294 4,216,206 1,953,097 1,714,106 
July 1 to June 30. _53,563,187 41,681,765 18,678,107 14,796,181 
Pennsylvania—Lines directly cperated— 
East of Pitts & Erie__June13,757,087 12,580,687 3,587,204 4,080,404 
Jan 1 to June 30_. 80,423,949 70,142,949 20,731,346 18,389,046 
West of Pitts & Erie June Inc. 1,420,020 Ince, 12,000 
Jan 1 to June 30___- Inc, 9,379,700 Inc. 1,673,000 
Phila Balt & Wash June 1,652,017 1,520,817 358,035 395,535 
Jan 1 to June 30 9,082,411 8,465,211 1,935,260 1,826,460 
Pere Marquette_b- - June 1,239,593 1,195,679 347,917 328,908 
July 1 to June 30 _15,995,625 14,169,565 4,792,382 4,062,369 
St Louis Southwest_a_._June 866,916 785,510 140,159 211,751 
July 1 to June 30___-_-- 10,986,516 10,331,889 2,458,144 2,265,932 
Southern Railway— 
CinNO & Tex P_b__June 798,921 673,669 339,628 261,410 
July 1 to June 30_____- 9,079,471 7,826,982 3,548,598 2,757,331 
Ala Great South_b_.June 370,965 293,382 109,558 77,168 
July 1 to June 30____-_- 4,221,006 3,560,292 1,325,853 1,077,642 
Georgia Sou & Fla_b_June 168,481 162,149 28,644 36,291 
July 1 to June 30_____- 2,322,158 1,996,937 520,248 554,919 
Texas & Pacific_b_-_-_-_- June 1,160,282 996,655 167,732 140,004 
Jan 1 to June 30___-_-_~- 7,430,676 6,618,168 1,442,574 1,140,820 
Tol St Louis & West_a_June 306,306 294,195 p89,706 p151,276 
July 1 to June 30____-_- 3,772,636 3,428,644 p1,222,716 p1,202,212 
Riviere oe wos June 871,034 708 ,655 202,847 161,323 
July 1 to June 30____-- 9,831,480 8,773,395 2,381,888 2,143,259 
West Jersey & Seashore.June 549,424 537,124 110,855 171,855 
Jan 1 to June 30____-__ 2,599,952 2,398,452 243,132 325,632 


INDUSTRIAL COMPANIES. 











——Gross Earnings Net Earnings 
Current Previous Current Previous 
Companies. Year. io i Year. 

American Express Co_b_Apr 1,877,734 1,581,316 286,939 299,543 
July 1 to Apr 30__-_-.-- 16,222,824 14,316,285 2,308,338 1,778,472 
Am T & T (Assoc) Cos.a.Junel13,802,664 12,289,390 3,937,196 3,725,406 
Jan 1 to June 30__-.-_-- 80,634,614 72,112,092 24,276,781 22,728,922 
Cumberland T & TCo.b.June 565,163 536,985 245,755 234,706 
Jan 1 to June 30___-_-- 3,366,009 3,180,833 1,449,965 1,364,428 

g Mexican Lt & Power__June 567,560 443,074 312,005 56,755 
Jan 1 to June 30___-_-_- 3,229,261 2,972,230 2,169,154 1,114,703 

g Mexican Tramways_..June 459,140 459,868 233,296 230,104 
Jan 1 to June 30___-_-- 2,735,666 2,684,278 1,392,382 1,321,397 
Wells Fargo.b..--_---- Apr 1,216,965 1,124,124 308,033 316,509 
July 1 to Apr 30__-_--- 12,116,599 10,524,923 2,708,650 2,669,651 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


July 1 to June 30____-_ 104,993,195 94,265,717 935,231,375 936,770,522 
Atlantic Coast Line_a__June 2,194,977 2,033,018 370,699 487,563 
July 1 to June 30____. -29,810,268 26,144,065 9,791,021 8,081,166 
Chicago & Alton_a____June 1,098,816 932,864 $397,679 $830,481 
July 1 to June 30______ 13,358,475 12,500,682 s4,270,834 s4,711,931 
Chic & North West_b__June 6,576,811 5,671,537 2,184,066 1,667,863 
July 1 to June 30_____- 74,175,684 65,978,471 22,022,065 22,787,232 
Chic St Paul M & O_b__June 1,284,337 1,143,738 403 ,887 321,645 
July 1 to June 30_____-_ 15,095,023 13,524,650 5,206,544 4,693,421 
Colorado & Southern_b_June 1,349,885 1,139,267 415,199 313,100 
July 1 to June 30______ 16,774,628 15,080,412 5,913,168 4,854,725 
Copper Range_b_-_-__-___ May 61,148 62,334 16,593 24,777 
July 1 to May 31_____-_ 676,648 687,494 282,566 184,675 
Owen. Ou. ok ne 17,378 10,715 8,906 4,275 
July 1 to June 30______ 203 ,697 106,360 106,665 37,016 
Cuba Railroad_________ June 226,198 196,704 110,584 91,647 
July 1 to June 30_____~_ 2,559,336 2,157,165 1,107,299 950,089 
Del Lack & West_b____June 3,194,163 2,882,952 1,408,368 1,268,238 
July 1 to June 30_____- 36,005,987 33,553,435 16,713,218 15,075,722 
Duluth So Sh & Atl_b__June 302,981 269,484 99,351 64,615 
July 1 to June 30______ 3,302,147 2,719,338 1,032,899 739,820 
Georgia Railroad___-___ June 196,786 179,019 158,568 46,932 
July 1 to June 30______ 3,010,957 2,750,872 894,683 522,438 
Great Northern_b_-_____ June 6,039,486 4,753,751 1,832,492 2,063,083 
July 1 to June 30______ 64,446,918 53,658,463 25,175,033 21.133/916 
g Interoceanic of Mex__June 830,663 714,800 386 ,667 268,664 
July 1 to June 30______ 7,987,297 7,400,403 2,944,113 2,554,506 
Towa Central_a_______- June 266,435 243,816 h52,4854 h16,484 
July 1 to June 30_____-_ 3,361,282 3,015,647 h669,415 h454,871 
Lexington & Eastern_b_June 54,392 36,366 30,249 5,508 
July 1 to June 30______ 484,620 412,626 161,892 73,137 
mene Island... .....-. June Inc. 48,596 Dec. 45 
Jan 1 to June 30______ Inc. 412/122 Inc. 56/502 
Louisiana & Arkan_a__June 113,740 92,412 43 ,805 5 
July 1 to June 30______ 1,322,762 1,186,401 490/004 362'603 
Maine Central_b___- ___ June 775,596 755,308 227,147 2 
July 1 to June 30_ ____ &,9221312 8,337:723 2,945'025 2,588 445 
ee ee July 3,283 3,193 def.1,139 d 
Jan 1 to July 3i______ 25,009 24,458 def.5,132 car 
Mineral Range_b-_-_-_-_-_- June 62,737 70,569 5,042 5 
uly 1 to June 30______ 826,500  826:375 87,830 125'342 
Minneap & St Louis_a._June 430,525 352,093 k114,002 k104 
July 1 to June 30______ 4,945,391 4,171,315 k1,301.602 k1.133°405 
Mississippi Central_b___June 81,073 57,542 32,810 72,845 
duly 1 to June 30_____~_ 893,040 698,707 363,990 270.661 
g Mexican Internat..__.June 839,655 597,045 356,345 29 
July 1 to June 30______ 8,920,854 6,953,284 3,786,093 2,005:807 
Missouri Kan & Tex_b_June 1,966,151 1,890,871 238,104 583 ,962 
July 1 to June 30______ 26,559,346 25,300,915 7,373,297 7,633,508 
g Nat Rys of Mexico___June 5,189,825 4,331,441 2,204,531 1,866,105 
July 1 to June 30______ 52,562,293 48,805,522 20,968,735 19,638,643 





c Includes the N. Y. & Ottawa, the St. Lawrence & Adirondack and the 
Ottawa & N. Y. Ry., the latter of which, being a Canadian road, does 
not make returns to th Int r-State oCmmerce Commission. 

e Includes the Northern Ohio RR 

g These results are in Mexican currency. 

h For June 1910 additional income is given as showing a credit of $4,369, 
against a deficit of $2,204 in 1909, and for period from July 1 to June 30 
was a deficit of $39,241 in 1910, against a deficit of $67,915 last year. 

j The company now includes the earnings of the Atch. Top. & Santa Fe 
Ry., Gulf Colo. & Santa Fe Ry., Eastern Ry. of New Mexico System, 
Santa Fe Prescott & Phoenix Ry., Southern Kansas Ry. of Texas, and 
Texas & Guif Ry. in both years. For June taxes amounted to $563,868, 
against $320,280 in 1909; after deducting which, net for June 1910 was 
$2,867,792, against $2,916,995 last year. For period from July 1 to June 30 
taxes were $4,006,419 in 1910, against $3,015,219 in 1909. 

k For June 1910 additional income was $18,274, against $22,380 in 1909, 
and for period from July 1 to June 30 was $144,605 in 1910, against $161,053 
last year. 

p¥or June miscellaneous credits to Income were $166,373, against 
$412,265 in 1909, and for period from July 1 to June 30 were $533,067 In 
1910, against $752,219 in 1909. 

s After allowing for miscellaneous charges and credits to income for the 
month of June 1910, total net earnings were $403,705, against $386,703 last 
year, and for period from July 1 to June 30 were $3,803,999 this year, 
against $4,438,411. 


Interest Charges and Surplus. 
—Int., Rentals, &c.— —Bal. of Net E’ngs.— 


Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
3 $ $ $ 
Colorado & Southern___June 310,399 267,345 c102,066 c129,310 
July 1 to June 30___-_-- 3,119,806 3,077,589 c2,949,698 c2,198,859 
Copper Range-.-.------- May 16,712 12,937 def.119 11,840 
July 1 to May 31 __-_-_-- 147,351 135,812 135,215 48 ,863 
Cuba Railroad -.-_--_--- June 36,667 34,774 73,917 56,873 
July 1 to June 30_____- 435,210 399,291 672,089 550,798 
Duluth So Sh & Atl___June 112,633 96,939 ¢zrdef5,355 269,956 
July 1 to June 30__---- 1,173,253 1,095,341 zrdef81,824rdef201 ,447 
Georgia Railroad - ----- June 225,091 74,078 xdef.39,410 rdef.15,872 
July 1 to June 30__---- 901,470 741,329 2180,852 rdf.106,598 
Mineral Range _-_------ June 11,695 13,175 s2«def5,424 zxdef7,715 
July 1 to June 30__---- 167,509 172,799 «rdef69,763 rdef44,408 
Missouri Kansas & Tex_June 463,836 450,376 zdf.153,257 2208,282 
July 1 to June 30__..-- 6,629,705 6,428,648 71,014,463 71,386,295 
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—Int., Rentals, &c.— —Bal. of Net E’ngs.— 


Current Previous Current Previous 

Roads. = Year. ss Year. 
NY Ontario & Westepn-Jume , T7ai4e 1,114,782 1,815:807 | 1,343;989 
Nort & Westernsg Tune SR EES a Sek ter a 5543S « $50-228 
Pere Maraete i gg7— Time a SORNOE aSSecdas | aB-ETE “28-88 
St eos SO Te SO ne 2,065,097 2,019;308 938167 2324109 


INDUSTRIAL COMPANIES. 


—Int., Rentals, &c.—- —Bal. of Net E’ngs.— 


Current Previous Current Previous 
Companies. a a — a 
Amer T & T (Assoc) Cos.June 984,601 797,909 2,952,595 2,927,497 


5,556,833 5,584,905 18,720,448 17,144,017 


umberl’d T & T Co.-.June 48,221 41,540 197,534 193,167 
_ Jan 1 to June 30------ 287,532 255,821 1,162,433 1,108,606 

c After allowing for miscellaneous charges and credits to income. 

az After allowing for other income received. 


ELECTRIC RAILWAY AND TRACTION COMPANIES. 


Jan 1 to June 30-_----- 




















Latest Gross Earnings. Jan. 1 to latest date. 
Name of | 
Road. Week or | Current | Previous; Current Previous 
Month. Year. | Year. | Year. Year. 
CO ee $ $ 

American Rys Co_..-|Jume ...-- 339,113) 319.103) 1,844,095) 1,695,080 
cAur Elgin Chic RyjJune __--.- 151,851; 142,568) 738.771 677,953 
Bangor Ry & Elec CojJune _-_--- 45,707; 48,865) 255,305 234,619 
Baton Rouge Elec Co|May -.-.--- 8,937) 8,193 43,141 37,720 
Binghamton St Ry_-|June __-_-- Sige Waeeeel > castes! acu 
Birm’ham Rv. Lt & | Jay _---- 218,575! 184,82!) 1,070,700) 919,567 
Brockton& Ply St Ry|May ----- 9,524, 12,088 39,022) 42,579 
Cape Breton Elec Co.|May ----- 21,576) 18,745, 102,820) 85,941 
Carolina Pow & Lt CojJune —__-_- 16,313) 16,003) 103,448) 89,192 
Central Penna Trac__|Jume ____- 73,952!) 67,257; 393,747' 358,107 
Chicago Railways Co_/April _---- 1098,059) 997,347) 4,150,232) 3,780,965 
Cleve Painesv & East/June _._-_- 261; 30,771 153,578 136,429 
Dallas Electric Corp.|May -.-.-- 115,592) 103,525 567,768 503,996 
Detroit United Ry_.|2d wk July} 208,809) 153,046) 4,760,398) 3,972,205 
Duluth-Superior TrCojJune __--- 95,340; 83,036) 511 641) 452,491 
East Penna Rys Co SOF was cis 46,957 44,289 193,551) 168,980 
East St Louis & Sub_/June _-_--- 200,553 | 164,887) 1,119,353 957,216 
El Paso Flectric_ . - -- PES 1,148) 47,510) 264,014) 236,490 
Fairm & Clarks Tr Co/June _._-_- 50,993; 42,122) 269 711 212,293 
Ft Wayne & Wabash 

Valley Traction Co.|May _.--- 122,344) 111,702) 598 352) 532,673 
Galv-Hous Elec Co._|May --_--- 103,823) 103,604 500,047, 466,923 
Grand Rapids Ry Co_|June ----- 99,952; 91,764) 530,823! 479,809 
Havana Electric Ry_|Wk July 31; 44,540) 39,825) 1,237,090) 1,159,058 
Honolulu Rapid Tran | 

& Land Co. _.. rains 36,129 33,406) 145.263 128,269 
Houghton Co Trac Co|/May ----- 25,472; 25,964) 124,243 122,577 
Illinols Traction Co..|May .-..-- 472,255) 423,616) 2,365,774} 2,101.518 
Jacksonville Elec Co_|May  _---- 46,721; 39,656) 237,062) 195,739 
Kansas City Ry & Lt} April ----- 601,477) 552,628) 2,389,494) 2,185,070 
Lake Shore Elec Ry_|June __--_- 103,533 95,825] 526,728| 474,677 
Milw El Ry & Lt Co_|June ___-_- 388,174 346,138, 2,249,473 2,015,853 
Milw Lt Ht & Tr Co_-_|/June __-_-_- 96,072; 82,966. 457,094 385,978 
Montreal Street Ry_.|Wk July 23; 71,677 60,590; 2,295,272) 2,056,128 
Nashville Ry & Light/June ____- 157,426, 144,461 887,954 831,704 
New Orleans Ry & LtjJune ____- 496,391| 479,030) 3,160,552) 3,041,984 
North Ohio Trac & Lt/June ___-_- 221,673) 198,203, 1,087,335) 973,941 
North Texas Elec Co_|Mayv _---- 117,766) 104,900) 556,656, 483,348 
Northwest Elev Co_-_jJuly ___-- 179,576 160,434) 1,274,946; 1,191,842 
Norf & Portsm Tr Co|/May _---- 160,492; 151,598; 765,607 759,016 
Oklahoma City Ry ./May -__-- 53,861 37,533 227,916 149,144 
Paducah Tr & Lt Co.|May --_--- NO ee OE 
Pensacola Electric Co|May -_-_-- 21,806 20,172) 106,025) 96.609 
Port(Ore) Ry i.«P CojsJune .___- 478,879 430,748) 2,645,614) 2,272,779 
Puget Sound Elec Co.|May -.--.- 169,190; 156,054; 761,476, 689,960 
Rio de Janeiro Tram | 

Light & Power___-|Jume __.-- 945,454) 625,793) 4,373,570) 3,635,879 
St Joseph (Mo) Ry Lt | 

Heat & Power Co__|June -__ 85,401; 80,781) 494,015, 458,605 
Sao Paulo Tr, Lt & PiJume ____- 241,858) 184,778) 1,387,425) 1,188,170 
Savannah Electric Co)May --_--- 52,379} 50,275) 246,965, 240,418 
Seattle Electric Co_._|May --.--- Cr ee nt  winenal =. ovecams 
Sou Wisconsin Ry Col/fune ____- 16,224 14,802) 85,278 77.104 
cameo Electric Co..}May  ...-- 50,421; 47.821 262,488 246,867 
Toledo Rys & Light.|May  -__--. 237,986; 212,835) 1,219,221) 1,085,332 
Twin City Rap Tran_|3d wk July; 152,739) 147,414) 4,044,830) 3,681,497 
Underground El Ry 

of London— 

Three tube lines___|Wk July 30} £12,020) £11,975) £393,480) £388,510 

Metropolitan Dist_|Wk July 30) £10,752 £9,753; £328,656) £298,956 

United Tramways_}Wk July 30; £6,451 £6,393; £186,321! £177,017 
United RRs of San Fr} April ____- 648,015) 620,626) 2,494,867) 2,337,252 
Whatcom Co Ry & Lt|May --__- 35,404; 30,607 169,919 158,424 




















c These figures are for consolidated company. 

Electric Railway Net Earnings.—The following table gives 
the returns of ELECTRIC railway gross and net earnings 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of July 30 1910. The 
next will appear in the issue of Aug. 27 1910. 








——Gross Earnings ——WNet Earnings 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ 
Bangor Ry & Elect_b__June 45,707 43,865 23,717 22,675 
July 1 to June 30______ 555,937 522,329 311,869 273,996 
Binghamton St Ry _b__June 31,869 31,758 15,177 13,001 
July 1 to June 30______ 348,786 331.776 148,533 138.258 
New Orl Ry & Light___June 496,391 479,030 212,823 201,532 
Jan 1 to June 30_____~_ 3,160,552 3,041,984 1,486,424 1,411,790 
Twin City Rap Tr Co_b_June 650,604 593,101 348,927 332,220 
Jan 1 to June 30_____-_ 3,582,248 3,250,066 1.834,120 1,627,584 


a Net earnings here given after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus. 
—Int., Rentals, &c.— —Bal. of Net E’ngs.— 


Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ $ 
Bangor Ry & Elect____June 13,071 13,014 10,646 9,661 
July 1 to June 30______ 157,279 149,765 154,691 124,231 
Binghamton St Ry____June 9,784 8,935 5,393 4,066 
July 1 to June 30_____- 108,428 107,549 40,105 30,709 
New Orl Ry & Light___June 176,526 171,955 36,297 29,577 
Jan 1 to June 30__-___ 1,060,028 1,035,834 426,414 375,956 
Twin City Rap Tr Co___June c140,112 €140,251 20,815 191,969 
Jan 1 to June 30______ c841,142 €827,758 992,978 799,820 


c Includes dividend on preferred stock. 
«x After allowing for other income received. 
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ANNUAL REPORTS. 


Annual Reports.—An index to annual reports of steam 
railroads, street railways and miscellaneous companies which 
have been published during the preceding month will be 
given on the last Saturday of each month. This index will 
not include reports in the issue of the ‘‘Chronicle” in which 
it is published. The latest index will be found in the issue 
of July 30. The next will appear in that of Aug. 27. 


Norfolk & Western Railway. 


(Preliminary Statement for Fiscal Year ending June 30 1910.) 
EARNINGS, EXPENSES AND CHARGES. 











909-10. 1908-09. 1907-08. 
Average miles operated. __..-..-.--- 1,945 1,925 1,881 
Earnings— 
Passenzer, mail and express-_--_----- $4,815,724 $4,445,781 $4,798,278 
PROGRES Loa a Chee. See eS 30,248,146 24,881,320 24,163,939 
Total earnings. -_._._._---..-..-$35,063,870 $29,327,101 $28,962,217 
Operating Ex penses— 
Maintenance of way & structures___ $3,752,045 $3,331,888 $3,384,709 
Maintenance of equipment---_---_- 5,951,907 4,919,435 4,910,242 
TTRct ie MR 6 eka ee ek ok eo 551,806 487,106 475,578 
Conducting transportation ____--_-_-- 10,069,726 8,346,992 9,324,276 
GORETEE Wapemeee 6 wee ce cee... +e 721,275 644,335 669,909 
GEE. COE: 6 nc oe tap i a = $21,046,759 217.729,756 $18,764,714 
NGS SRP REOES bo nec en dss. $14,017,111 $11,597,345 $10,197,503 
Fixed charges and taxes _-_..__..-- $5,635,886 $5,372,987 $5,248,480 
Dividends on preferred stock (4%) _- 919,668 919,668 ,656 
Dividends on common stock --- -- (5°O)3,308,112 (4)2,578,768(4 4%) 2901114 





"TOGE OGUGEN. a0 Gadouws aes ecks . $9,863,666 $8,871,423 $9,069,250 

GIR; GUTREEs 60nd Wis ane cde $4,153,445 $2,725,922 $1,128,253 

Amount of common stock dividend in 1909-10 is approximate and not 
official.—V. 90, p. 1425. 


Colorado & Southern Railway. 


(Preliminary Statement for Fiscal Year ending June 30 1910.) 
COMBINED SUMMARY OF OPERATIONS OF ALL COL. & SO. LINES 

















1909-10 1908-09. 1907-08. 
Goorating TOVIG: os oi<. cuckens s,s $16,774,628 $15,080,412 $14,283,133 
Operating expenses ......-.-.... 10,861,460 10,225,687 9,542,809 
Net operating revenue-_-_-_._----- $5,913,168 $4,854,725 $4,740,324 
gi. >. RE Sa ee a a in 475,933 393 ,907 407,101 
Operating income... .........4..-. $5,437,235 $4,460,818 $4,333,223 
Miscellaneous credits to income (net) - 156,336 421,723 243,167 
DORR. ers bee aS awk) enn ae $5,593,571 $4,882,541 $4,576,390 
Deduct— 
Interest om. bomds, WO. . 6.65 ncn ne $2,643,873 $2,683,682 $2,463,058 
Dividends on first pref. stock ------ (4%)340,000 (4 %)340 ,000 (4%) 340 ,000 
do second pref. stock __(4%)340,000(4%)340 ,000(4%) 340,000 
do com. stk. (2% Dec. 31 '09)620,000(2%)620,000 —______.. 
Total Geductlemes.. <. otis cess. $3,943,873 $3,983,682 $3.143,058 
a, ee er $1,649,698 $898,859 $1,433,332 


—vV. 91, p. 214 
Southern Indiana Railway—Chicago Southern Railway. 
(Report of Committee—Aug. 19 1908 to June 30 1910.) 


The reorganization committee, whose plan is outlined on a 
subsequent page, makes substantially the following statement: 


Defaulis—A ppointment of Receiver.—Myron J. Carpenter was appointed 
receiver of the Southern Indiana Ry. Co. on Aug. 19 1908 and immediately 
took possession of the properties of that company and of the Chicago 
Southern Ry. He was appointed receiver of the latter Aug 25 1908. 

When the receiver took possession, there was practically no cash on hand; 
wages and supply bills were in default; equipment notes were overdue and 
the business of the roads had fallen away. The Chicago Southern Ry. Co. 
had made default in the payment of the interest due July 1 1808 on its Ist M. 
5% bonds, issued under mtge. dated July 1 1906, and in the payment of the 
principal due July 1 1907 of the 5% collateral gold bonds issued under 
trust agreement dated July 1 1905. The Southern Indiana Ry. Co. had 
defaulted on the interest due Aug. 1 1908 on its Ist M. 4% gold bonds 
issued under deed of trust dated Feb. 1 1901. 

Adjustment of Car Trusts—Surrender of Undesirable Equipment.—When 
the receiver was appointed, the Southern Indiana Ry. Co. had equipment 
notes outstanding, to pay which, with interest, on Nov. 1 1908, would have 
required $753,334. Much the — part of the notes was overdue. A 
settlement was made with the holders of the notes by which they accepted 
$200,000 in cash and new notes for the balance of $553,334, payable one- 
fourth on Nov. 1 1909 and one-eighth on each May and Nov. 1 thereafter, 
the last payment falling due on Nov. 11912. In order to raise money for 
the payment of $200,000 on account of the equipment notes, a payment on 
account of fivenewlocomotives for the Southern Indiana, the payment of 
some $87,000 in taxes of that company and for necessary repairs on equip- 
— and other purposes, the receiver sold at par $382,000 receiver's cer- 
tificates. 

When the receiver was appointed, the only equipment owned by the 
Chicago Southern Ry. Co. was 10 locomotives and 235 side-dump cars, the 
cars being subject to $78,122 equipment trust notes. On March 10 1909 a 
large majority of these notes was in default, and the vendor of the cars 
claimed the right to re-take and sell the cars, and alsoclaimed that there was 
due from the receiver for rental and destroyed cars $15,000, and, further, 
that a sale of the cars would fail to pay the amount due on the notes by 
$33,000. Believing that the dump cars were practically useless for the 
purposes of the road, the receiver made a complete settlement with the 
vendor and noteholders, under which the notes were discharged, the cars 
were returned to the vendor and a cash payment of $5,000 made by the 
receiver. The receiver then bought for the Chicago Southern 200 50-ton 
coal cars of modern construction for $143,000, one-fourth payable in cash 
and the remainder in car-trust notes payable in equal monthly installments 
extending over a period of sixty months, and five large freight locomotives 
at a cost of $78,750, one-fourth of which was payable in cash and the re- 
mainder in annual installments, one-eighth each on June 24 1910 and June 
24 1911 and one-fourth each on June 24 1912 and June 24 1913. 

It is expected that the receiver will, at an early date, contract for the 
purchase of a considerable amount of new equipment for eachof the two 
companles, but in that case he will execute his notes for the purchase price, 
which, however, will contain a provision permitting their redemption in 
anticipation of maturity. 

Payment of Car Trusts and 1st M. Coupons.—Out of the earnings of the 
properties the receiver has paid not only all installments of principal, 
amounting to $314,659, and all interest on the equipment notes that have 
fallen due, but has, in addition, made anticipatory per of principal 
amounting to $49,219. He has paid the interest on the Ist M. bonds of the 
Southern Indiana Ry. Co. due Aug. 1 1908 and Feb. 1 1909, has made pro- 
vision for the payment on Aug. 1 1910 of the interest due Aug. 1 1909, and 
he has considerable cash on hand at the present time. 

Mileage.—1. Southern Indiana Ry.—Terre Haute to Seymour, Ind., 
121.42 m.; Terre Haute Belt, 7.45 m.; Westport branch, 26.45 m.; Sullivan 
branch, 18.48 m.; Chicago extension, 28.46 m.; coal branches, 25.93 m.; 
total, 228.19 miles. 2. Chicago Southern Ry.—Indlana-Illinois State line 
o8 point near Chicago Heights, Ill., 114.30 miles; total both roads, 342.49 
miles. 

Equipment.—Southern Indiana Ry.—46 locomotives, 31 passenger cars, 
244 box cars, 23 stock cars, 1,004 flat cars, 4,507 coal cars, 84 other cars. 
Chicago Southern Ry.—15 locomotives and 200 coal cars, Grand total, 
61 locomotives, 31 passenger cars and 6,062 freight cars. ‘ 

Plan.—The general scheme is to have a new company acquire the prop- 
erties of the existing companies, to leave undisturbed the Southern Indiana 
Ry. Co. 1st M. bonds, to give to holders of the other securities income bonds 
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by the sale of 


and stock of the new company, and to raise enough mone 
is to be a first 


bonds issued under a “‘first and refundin ey, (whic 
7. upon the properties now owned by the Chicago Southern Ry. Co. 
and a general mtge. upon the other properties) to pay off or provide for the 
receiver’s certificates, the equipment obligations, interest in default on the 
Southern Indiana ist M. bonds and the expenses of reorganization, so that 
the new company may be substantially without debt other than the ist M. 
bonds of the Southern Indiana Ry. Co., the new “first and refunding” 
bonds, the new income bonds andsuch equipment trust notes as may 
aa. — of the purchase of new equipment subsequent to the date 

Earnings, &c.—Of the following tables, those showing earnings, expenses 
and income, and mileage and equipment, are furnished by the receiver. 
He states that the figures for the period before he took possession are taken 
from books kept by the former officials of the companies. For convenience 
in making comparisons, the receivership is treated in the tables as having 
begun on Sept. 1 1908, and the month of August 1908 is treated as though 
the properties had been operated for the whole of that month by the rail- 
way companies. The Chicago Southern was not open for business until 
Nov. 10 1907, and from that time until the appointment of a receiver its 
accounts were merged in those of the Southern Indiana; so that it is not pos- 
sible to state separately the earnings and expenses of the two roads before 
the receivership. The figures were prepared on the expectation that the 
reorganization would be complete on June 1 1910, and therefore many of 
the speak as of that date. 


ANNUAL EARNINGS AND INCOME (JUNE 1910 EST. BY REC’R). 
Yr. to Aug. 31 1908. Yr. to Aug. 31°09. Yr. to J'’ne 30 1910. 


Both Cos. Before Receiv’ship. Under Receiv’ship. Under Receiv’ship. 
Gross earns. & inc_.$1,540,210 $1,597,342 $2,068,694 
Operating exp__--_- 1,065,094 910,831 1,186,804 

Net earns. & inc. $475,116 $686,511 881,889 


$ 
— Year ended Dec. 31 1909—— Yr. end. J'ne 30 '10 (June est.). 





- Sou. Ind. Ch. Sou. Total. Sou. Ind. Ch. Sou. Total. 
Gross ..$1,392,225 $378,581 $1,770,806 $1,604,529 $464,165 $2,068,694 
Op.exp. 765,002 199,194 964,196 942,415 244,389 1,186,804 
Net .. $627,223 $179,387 $806,610 $662,114 $219,776 $881,890 


NET EARNINGS AND INCOME FROM AUG. 31 1907 TO JUNE 30 1910 (JUNE 
1910 ESTIMATED). 





Yr. end. —Year end. Aug. 31 1909— -10 Mos. end. June 30 1910- 
Aug. 31 ’08. (Under Receivership.) (Under Receivership.) 
Total. Sou.Ind. Ch.Sou. Total. Sou.Ind. Ch. Sou. Total. 

September .. $67,236 $37,928 $2,779 $10,707 $56,048 $15,639 $71,687 
October _ ---- 69,567 53,137 8,77 61,910 66,954 19,535 86,489 
November... 60,557 45,463 13,178 58,641 66,210 20,318 86,528 
December -. 62,381 39,529 4,045 43,574 61,022 19,205 80,227 
January --.-- 40,202 34,503 7,325 41,828 48,399 19,105 67,504 
February - - -- 38,672 38,186 12,536 569,722 47,041 22,527 69,568 
March _-_---- 42,131 47,278 16,050 63,328 54,704 28,991 83,695 
. Ges 13,058 54,206 14,935 69,141 22,423 1,261 23,684 
| SS 14,239 47,281 15,250 62,531 60,354 16,436 76,790 
BEE Gn auncd 4,324 45,546 8,941 54,487 68,969 27,106 96,075 
, a a RS ee ee 2EEe 
August ---_-- 45,518 60,566 14,803 75,369 -.-.-... or ea 
Total .... $4 5,116 $553,046. $133,456 $686,512 $552,124 $19,123 $742,247 


Note.—The Chicago Southern was opened for traffic Nov. 10 1907. ‘There was a 
strike of coal miners during April 1910. June 1910 estimated by receiver. 


LIABILITIES, INCLUDING CAPITAL STOCK (ACCRUEDUNTEREST 
IS FIGURED TO JUNE 1 1910). 


1. Before Reorganization. 





—Chicago Southern— —Southern Indiana— Grand 
Principal. Accr. Int. Principal. Accr.Int. Total. 
Collat. bonds.z.. $715,000 $104,271 -.-..--. —---.-. $819,271 
ist M. bonds_y_. 3,285,000 396,937 $7,537,000 $401,973 11,620,910 
eR ES eae ae 3,212,000 334,583 3,546,583 
Syndicate certfs.y 1,902,500 288,229 —-.....-..  ------ 2,190,729 
Equip. obliga’ns 
(to June 1910)-_ 92,950 690 397,544 1,656 492,840 
en, cmubeiniin-\ qonsme 382,000 1,910 383,910 
Floating debt_z-- Bee a ce 1,167,000 
Capital stock.... 1,500,000 -.-_-... SRO. wands 12,500,000 
CE ee $7,815,450 $790,127 $23,375,544 $740,122 $32,721,244 
2. New Company. 
Southern Indiana ist M. bonds (undisturbed) ----_- $7,537,000 
SE EE bis ob arn aU eedwes bo wwasane 00, 
“First and refunding’ bonds-.-.......-.-.------ 2,500,000 
SE SEE Nba keseede edna twunanipiwocinae 6,500,000 
BE oc ce buiacaddew as bee besadipenss see enceane 5,500,000 
22,137,493 


Showing a reduction in liabilities, including capital stock, of __$10,583,751 

z Including those pledged as collateral, but excluding those pledged 
under ist M. 

y Including those pledged as collateral. 

z This represents the amount of claims filed with the special master, 
excluding indebtedness for which bonds or syndicate certificates have 
been places. —— filed by John R. Walsh or J. R. Walsh & Co.— 
V. 91, p. 277, . 


American Pneumatic Service Company. 
(Report for Fiscal Year ending March 31 1910.) 


Pres. Wm. H. Ames, Boston, June 6, wrote in substance: 

General Results.—The year ending March 31 1910 shows consolidated 
net surplus earnings, after paying all charges, interest and sinking fund, of 
$211,842, against $144,959 for the fiscal year 1908-09, or an increase of 
46%. The actual net earnings were much in excess of $211,842, but it 
Was necessary to charge against them extraordinary legal and other ex- 
penses that were contracted for during the two preceding years, and which 
were not completed until tnis year. These aggregate $94,772. 

New Stock.—On March 5 1910 the authorized capital stock was increased 
by $3,000,000 of ist pref. 7% cumulative stock, of which $1,500,000 has 
been sold and issued. A part of the proceeds has been used to retire our 
floating debt, and the balance will be used to complete the construction 
of our mail-tube lines in New York and extensions in other cities. The 
emaining $1,500,000 of this stock is retained unissued (V. 90, p. 701). 

Extensions.—The work now being done in New York City will complete 
all that the Government has now contracted for with us in that city, but 
the Post-Office Department is at present considering the advisability of 
having built a special line of double-eight-inch tubes in N. Y. City to 
connect the new Pennsylvania RR. station with the General Post Office 
down town and the Grand Central station at 42d St. This line, if built, 
will be about 4 % miles long, and will be connected with the existing lines. 

The New York Pneumatic Service Co. one of our subsidiaries, has 
entered into a contract with the United States Treasury Department for 
the construction for it of a double line of eight-inch tubes connecting the 
Custom House and Appraisers’ Warehouse in New York City. This line 
is a little over 2 miles in length, and when completed in December 1910, 
will be owned and operated by the Treasury Department for the rapid 
transmission of papers and documents beneath the congested streets. 

This line marks the opening of a new field for your company, which 
should be very profitable because of its ownership of valuable patents. 


Vice-President Oakes Ames, June 1 1910, wrote in brief: 

The operating results of the store service companies for the past year 
show a gross business of $1,397,883, or an increase of practically 20%; 
net earnings were $179,926, or an increase of 58%; while the surplus after 
deducting all charges, including profit and loss adjustments, was $163,653, 
or an increase of 50%. During the year, there were included in expenses 
amounts aggregating some $30,000 for extraordinary charges. 

During the fiscal year new contracts taken have exceeded those of the 
previous year by 51% and nearly ail at better prices. Reports throughout 





the country would indicate a continued good business for the coming year. 
The demands for our special conveying apparatus are increasing steadily, 
and bid fair to equal in volume and importance our regular store service 
business. Many of the large office and municipal buildings are providing 
conveying apparatus for expeditious deliveries of mail, orders, &c. 
During the year we have consummated a contract with the Navy Depart- 
ment providing for any future use by our Government of pneumatic ammu- 





nition hoists. In addition to the Installation already made, we have 
submitted plans for several types of hoists for the 12-inch turret guns, 
mg shortly to take up the problem of handling ammunition for 14-inch 

Good progress has been made during the year in the development of 
new and improved cash-carrier apparatus, and placing ourselves in a 
position to meet any competition which may spring up. 


The officers of the mail-tube department say: 


The New York Pneumatic Service Co. has extended Its postal-tube lines 
to Station V, corner of Beach St. and West Broadway; Station H, West 
102d St. near Amsterdam Ave.; Station C, 9th Ave. and 13th St.; and 
has disconnected its tubes from Station A, No. 136 Greene St., pendin 
the removal of the station to a new site. Net increase in “ayer! 1.070 
miles. The total length of all the lines In New York is now 21.9459 miles 
of double tube. 

New transmitting and receiving terminals have been designed; also 
an automatic motor controller to economize power in operation. 

During the summer of 1909 the Chicago Postal Pneumatic Tube Co. 
constructed a five-foot tunnel under the Chicago River at Wells St., to 
re-establish the tube service between the General Post Office and the 
Chicago & North Western ;-& station. The tube line was relaid from 
La Salle St. and Haddock Place to the North Western station, via the 
tunnel .2781 miles. The opening of the North Western line increased the 
operating mileage of the Chicago system 1.7958 miles. 

In Boston, Back Bay station was moved to a new site on Huntington Ave., 
increasing the length of tube lines 0.1070 miles. Changes in Station A, 
increased the length of line 0.0147 miles. 

No new lines were constructed in St. Louls during the year. 

On March 31 1910 our gross Income from the U. S. Post Office Department 
for pneumatic-tube service was at the rate of $869,394 per year. This 
service consists of 40.5526 miles of double pneumatic tubes, connecting 
40 post offices and railroad depots, as follows: Boston, 6.7740 miles: 
New York, 21.2763 miles; Brooklyn, 1.3500 miles; Chicago, 9.2058 miles; 
St. Louls, 1.9465 miles. 


Mail-Tube Service for the na Teeee Fiscal Years. 


10. 1908-09. 1907-08. 
Average miles in operation._...__-- 38.5830 30.6124 23.0085 
CD, Is ho ok eo dbk cbc odds $658,953 $525,021 $390,242 
Net operating earnings_.._..______. 16,124 219,432 99,962 


The per mile cost of rk systems has been further reduced, 
amounting to approximately 11 per mile, as compared with the year 
1908-09 and 30% per mile as compared with 1907-08. The increase in 
the amount of mail handled has been very decided, and we are now handling 
or transferring between 70,000 and 75,000 carriers per day, and trans- 
porting between 14,000,000 and 15,000,000 letters. 


Treasurer Gilman Clapp, June 9, wrote in part: 


During the year there were extraordinary expenditures on account of 
past litigation and the acquiring of the United Store Service & Tube Co’s. 
patents, and legal expenses in connection with the development of the 
ammunition holst, amounting to over $94,000, all of which were charged 
against the earnings for the year, although a large portion was properly 
chargeable against the earnings of the previous year. 

Since the close of the fiscal year the company has received $1,024,410 
on account of the sale of $1,500,000 of its first pref. stock, which is being 
paid in monthly installments. All the notes of the various companies due 
to outsiders, amounting on March 31 1910 to $715,901, have n paid, 
and the companies are now entirely free from floating debt. By the sale 
of the new first pref. stock all the necessary funds are provided to finance 
the construction work for the mail tube companies for the next 12 months, 
and the company will not be obliged to borrow money for this purpose. 


CONSOLIDATED INCOME ACCOUNT— YEARS ENDING MARCH 31. 











1909-10. 1908-09. 
eg oo ag SESE Ree on Tek ae $514,128 $372,716 
educt— 
a Ne, ca cua sew menns $120,419 $89,713 
a eee 36,980 36,980 
Depreciation account, Chicago_.........---- abl 38,370 38,370 
Depreciation leased store service plants----.-.---- 48,000 48,000 
ee, I ccc ewmmmeee 28,401 20,849 
ee, Ce ak we manmnne $272,170 5733-033 
a des Canela $241,958 138 804 
Dividends paid__-___- a aL iat Sto 2 gs ae Rn a Ls Sa del daca 689 ‘ 
Balance of income in excess of all charges ------ $241,269 $137,426 
Profit and loss adjustments___.......-..--.-.-- Dr.29,427 Cr.7,533 
dle ee i os as ite we ea shlavas etna Ag $211,842 $144,959 


INCOME ACCOUNTS FOR YEARS ENDING MARCH 31. 
—* Parent Company.— Mail-Tube Companies .— 

















eae eis —— — 1908-09. 
Gross income and sales_ 52,385 38,077 658,954 528,021 
Total cost of sales, exp_ 110,781 71,257 353,984 313,867 
Gross profits....-... def.58,396 def.33,180 304,970 211,154 
Interest paid outsiders_ 87,089 57,929 122 212 
Gross profits less int__def. 145,485 def.91,108 304,848 210,942 
Sinking fund, deprec. 
ON, ee ate 58,961 56,555 38,370 38,370 
Net profite._......-.. def. 204,446 def.147,663 266,478 172,572 
Profit and lossadjust’s_.  Dr.5,237 Dr.2,317 Dr.8 606 Cr.13,273 
aca def. 209,683 def.149,980 257,872 185,845 
*Parent company shows loss, as it has no particular earning capacity and 


does have general expenses, bond interest, interest on floating indebtedness 


and taxes to pay. 
_ Store Service Companies. Total AU Companies. 























1909-10. — on see sal 
Gross income and sales. 1,397,883 1,171,091 2,109,222 1,734,190 
Total cost of sales, exp. 1,130,329 976,350 1,595,094 1,361,474 
Gross profits. .....-.-. 267,554 194,741 514,128 372,716 
Insoreat paid outsiders -_-_ 33,209 31,572 120,419 89,713 
Gross profits less interest 234,345 163,169 393,709 283,003 
Sinking fund, deprec. &c. 54,419 49,274 151,751 144,199 
Net profits...--------- ~~ 179,926 113,895 241,958 138,804 
Dividends paid outsiders 6 1,378 689 1,378 
Surplus for year_.----- 179,237 112,517 241,269 137,426 
Pront and saan adjust’s. Dr.15,584 Dr.3,422 Dr.29,427 Cr.7,533 
DOPE cv ccisnedscnce 163,653 109,095 211,842 144,959 
BALANCE SHEET AMER. PNEUMATIC SERVICE CO., MCH. 31 
1910. 1909. ; 1910. 1909. 
Assus— 3 $ Liabilities — BY $ 
Investments -.--- 17,559,756 17,460,783 |Common stock... 9,991,325 9,991,325 
GORE. Lika shee 68,599 68,450 | Preferred stock__. 6,328,810 6,328,810 
Pla its Labatt Aah 3 48,506 48,886} Bonds. .......... 1,050,500 1,064,000 
Cash, notes & accts. Notes &accts.pay. 533,733 483,104 
Ea ey 27,554 41,425 | Contracts for purch. 6,867 6,867 
Acets. r.c. betweeu Endorsements. --- 10,647 50,500 
com vanies _. -- 1,528,143 1,152,788 | int.& taxes accrued 
Ady. insur. & int- 2,086 3,899 payable _...--. 2,818 2,853 
Mat. and su plies - 149,425 138,527 | Advance collections 5,317 5,317 
Def. chgs. t9 oper. 6,685 7,485 | lst pref. stock sub- 
Disc. paver & guar 10,647 12,500 scription.._...-. PS | Bilpeere spe 
Sink. find (not Reserves _...-.-- 1,022,458 657 ,872 
SNVGNE:) . .acKes 42,930 43,200] Profit on bonds 
purchased for 
sinking fund_-_-_ 38,766 16,050 
Se ectau. 5 414,702 370,746 
Salt cicadas 19,443,383 18,977,444| Total _....___- 19,443,383 18,977,444 








AvG. 6 1910. 
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TED BALANCE SHERT AMERICAN PNEUMATIC SERVICE CO. 
ds esi AND SUBSIDIARIES MARCH 31. 








1910. 1909. 1910. 1909. 

Assets— $ $ Liabilities — $ $ 
Patents, good-will Capital stock held 

and investments13,275,335 13,206,374 by outsiders_ ___ 16,525,887 16,535,309 
Plant accounts... 5,747,340 5,255,394 | Bonded debt----_ 1,645,000 1,580,000 
Patterns, drawings Notes payable.-.. 715,901 668,436 

and designs. -- . 63 ,793 63,558 | Accounts payable. 156,933 162,800 
Cash, office, banks Accrued interest, 

and agents. - --. 76,224 51,238; ins. and taxes__ 41,724 40,245 
Notes & accounts Contingent liabil_. 103,450 104,342 

receivable -..-.- 347,705 316,892 | Reserves—Depre- 
Merchandise in- e’n of plants. 723,762 324,702 

ventories - - - - - - 894,588 795,861 Doubtful accts_ 7,010 15,919 
Exp. oncontracts. 115,195 124,951 Insur. of plants _ 18,184 10,318 
Prepaid accounts. 7,130 9,806; Completion of 
Sinking fund de- contracts _._ 119,771 119,483 

eae 190,314 145,650; Reconstruction. 4,771 87 
Other items. - - --- 33,655 31,183} Sinking fund... 208,689 164,025 
Misce'laneous ---- 5,596 4,693 
a 474,601 262,759 

, | ne ee 20,751,279 20,000,907| Total _.......- 20,751,279 20,000,907 

—V. 90, p. 701. 


Gas Securities Co. of New York. 
(Statement of June 30 1910.) 


This successful holding company, of which Henry L. 
Doherty, of the firm of Henry L. Doherty & Co., No. 6 Wall 
St., N. Y., is President, C. T. Brown, Vice-Pres., and Louis 
F. Musil, Sec. & Treas., has paid % of 1% monthly in divi- 
dends on both classes of stock from its inception, and also 
declared stock dividends on itscommon stock paid in common 
stock as follows: July 1 1909, 100%, $73,000; March 7 1910, 
100%, $146,000. Par of shares $100. 


BALANCE SHEET OF GAS SECURITIES CO. JUNE 30. 











1910. 1909. 1910. 1909. 
Assets— Liabilities— $ 
OO a Sees 57,680 48,322 | Preferred stock. 487,890 487,800 
Bonds owned__. 55,795 53,160 | Common stock 292,000 73,000 
Stock owned .__1,915,554 842,902 | Adjustment due 
Poolh'ld’gs&pfts 256,882 389,083 poolsubscribers ______ 92,965 
Accts. receivable 1,492 2,950 | Sur.avail.for divs. 
Bills receivable _ 1,400 2,400 oncom. stock_1,509,004 685,052 
Ns air titicee act 2,288,804 1,338,817 Es os cue 2,288,804 1,338,817 


The Gas Securities Co. was incorp. at Albany on Jan. 6 1906 and it 
holds securities in a number of the following companies which aie under 
the management of the Doherty Operating Co.: Denver (Colo.) Gas & 
Electric Co., Lincoln (Neb.) Gas & Electric Light Co., Knoxville (Tenn ) 
Gas Co., gH District Electric Co. of Joplin, Mo. (including Spring 
River Power Co.), Spokane (Wash.) Gas & Fuel Co., Spokane Falls Gas 
Light Co., Pueblo (Colo.) Gas & Fuel Co., Montgomery (Ala.) Light & 
Power Co., Lebanon (Pa.) Gas & Fuel Co., Easton (Pa.) Gas & Electric 
Co., Meridian (Miss.) Light & Ry. Co., Fremont (Neb.) Gas, Elect. & Power 
Co., Massillon (O.) Electric & Gas Co., Summit County Power, Dillon (Col.) 
The control of the Denver, Lincoln, Knoxville, Spokane, Joplin (Empire 
District El. Co. and Spring River Power Co.) is to acquired by a holding 
company (see Denver Gas & Electric Co. in V. 91, p. 156.)—V. 89, p. 912. 


Kansas City Breweries Co. 


(Report for Fiscal Year ending Dec. 31 1909.) 
RESULTS FOR CALENDAR YEARS. 











1909. 1908. | 1909. 1908. 

Barrels sold_-.-.-.-.- 319,50: 312,267; Deductions (Con.)— 
Total income. _-- -_- $2,512,211 $2,486,466 | Sinking fund__-_-_- $25,000 $25,000 

Deduct — Div. on pf. stk.,3% ee een 
Purchases & exp__$1,920,904 $2,004,105! aoe ate 
Depreciation ____. 5,85 93,680, Total deduc-_--_$2,284,456 $2,321,625 
Interest on bonds. 198,720 198,840 | Bal.,surp.for year $227,755 $164,841 
ee I aio cin icine od caus wehbe cdwu 534,887 370,046 

ee a a 88k... ost acindwadssdcnnade mhictiake $762,642 $534,887 

BALANCE SHEET DECEMBER 31. 
1909. 1908. 1909. 1908. 

Assets— $ $ Liabilities — ‘ $ 
Brewery plants,&c_@6,341,002 6,241,839 |Common stock-_-_-- 1,557,000 1,557,000 
Furniture & fixtures_ ,639 3,639 | Preferred stock_____ 1,466,000 1,466,000 
Outside real estate First mtge. bonds__c3,198,000 3,240,000 

agencies, &c.._... 119,385 117,404) Accounts payable & 
30 ist M. bds. (cost) AO. «2%. <x accrued taxes.... 99,608 90,224 
Mater,supp.,mtges,@e 542,538 516,172/Totalsurplus.___._._. 762,642 534,887 
GR sco ae cenc cues b182,782 93,838 | Sinking fund reserve. 125,526 84,780 

Me atacntcecue 7,208,776 6.972.801] Total............ 7,208,776 6,972,891 





a Brewery plants, properties and good will include value prior to 1906, $5,743,634; 
additions and improvements, 1906, $226,599; 1907, $285,879; 1908, $258.006; 1909, 
$195,015; total, $6,709,133; less depreciation reserve, $368,132: bal., $6,341,002. 

b Includes $59,219 building and sinking fund reserves and $123,563 gen < = nd 

ce After deducting $114,000 bonds in sinking fund.—V. 89, p. 723. aL 


American Cement Co. of New Jersey. 
(Report for Fiscal Year ending Dec. 31 1909.) 
Pres. Robert W. Lesley, Philadelphia, Jan. 3 1910 wrote: 


Your management has declined to sell except where some profit could be 
realized. The result has been that the business for the year shows a 
falling off, as compared with 1908, of 19% in quantity and of about 9% in 
the average price received. ‘The difference in earnings is wholly due to 
the decreased quantity of cement sold and the reduced price at which it 
has been necessary to s:ll it. These conditions have not been peculiar to 
your company. It may confidently be stated that your proportion of 
ou put to capacity is quite up to the average of all the mills of the East. 
4 variety of causes has contributed to this result. The Lehigh Valley 
district was the first district in this country in which the manufacture of 
Portland cement was largely developed. Of late years local mills have 
been established in various other districts. 

Norfolk Portland Cement Corporation.—Yeur company has owned since 
its incorporation immense ——— of shell-marl and clay above Norfolk, 
Va. _ In order to utilize these lands, and at the same time meet the changed 
conditions alluded to in the preceding paragraph, your company organized 
the Norfolk Portland Cement Corporation, which purchased these lands 
and mining rights, and a mill site at Norfolk, and issued $300,000 1st M. 
6% bonds, $350,000 7% cum. pref. stock and $500,000 common stock. 
Your company guaranteed the principal and interest o: these bonds, 
secured the exclusive right to sell the output for 10 years on a commission 
basis, and subscribed for $114,400 pref. stock, giving in part payment for 
the latter $100,000 of your company’s treasury stockandin payment for the 
lands conveyed and in connection with its subscrip tion to pref. stock and 
further considerations it has received also $335,300 com. stock, thus giving 
it ov er 32% of the pref. stock and 67°%% of the com. stock. The great 
advantages in freight rates which the new company will enjoy in Norfolk, 
Richmond, Washington and Baltimore, &c., seem to assure a much better 
profit than is possible for mills in the Lehigh Valley district. 

Output.—While our capacity for natural cement has remained stationary 
at 400,900 bbls. since the formation of the company in 1899, the capacity 
per annum for the production of Portiand cement has increased from 
500,000 to 2,100,000 bbis., with an addition of only a little over $360,000 
to capital account, or slightly in excess of 12%. 


Securities.—Througi the sinking funds and with the cash proceeds from 


the sale of Norfolk lands, there has been a further reduction in your bonds 
from $698,000 (originally $1,000,000) to $620,000, and in bonds of the 
Reliance Cement Co, from $552,250 (originally $600,000) to $536,500. 
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On the other hand, $25,000 pref. stock of the Reliance Co. was 
Norfolk Co. for the exclusive selling agency above referred to, which should 
net your company an annual profit of nearly that amount. 

Acquisitions.—Iin further pursuance of the policy of owning mills so 
situated as to give advantageous freight rates, your board has acquired for 
about $41,000 lands for a mill at Poughkeepsie, N. Y., which is a railroad 
gate-way to New England, and from which water transportation at low 
rates may be had to New York City. The development of this property is 
not in immediate contemplation. 

In connection with your company affiliated interests also have secured 
control of another important strategical point, which will be available for 
your further needs when required. 

Dividend.—It was with great regret that your board reduced the last 
semi-annual dividend to 1%, making 4% paid for the year, but in view 
of the existing conditions in the trade it was deemed conservative to husband 
your resources. The net reduction in surplus for the year is only $35,770. 
The present unfortunate and abnormal conditions of the trade cannot 
continue indefinitely. 


COMBINED INCOME ACCOUNT, ALL COMPANIES. 








1909. 1908. 1907. 
Net earnings of subsidiary companies for 
year ending Nov. 30.......-.-.-.--- $165,227 $268,186 $481,810 
Deduct— 
Bond int. & sink. fund Amer. Cem. Co. 

of N. J., paid & accrued to Dec. 31 

(incl. part of $78,000 bonds canceled 

SR BG wi as os Hein as BS See bbe wwe $64,240 $65,575 $67,975 
Central Cement Co. bond interest_...... -.-.---  -.-.... 330 
Bond int. & sink. fund Reliance Cement 

Co. to Nov. 30 (incl. bonds canceled, 

PR Be ee Oe ee 48,087 48,869 50,079 
Reliance Cement Co. div. on pref. stock. *10,850 *9,975 *9,975 
Amer. Cement Co. of N. J.,expenses__. 12,875 14,481 22,412 
Amer. Cement Co. of N. J., divs_---- (4%)81,000 (6)120,000 (7)140,000 

TOsG] GOGUAR es os apes od no pn no nee $217,052 $258,900 $290,771 

WAS BE Ps nc ctcaacacsesas def.$51,825 sur.$9,286 sur.$191,039 
Surplus acct. Sept. 1899 to end of year__$540,011 $575,781 $566,495 
Surp. Amer. Cem. Co., N. J., Dec. 31_~_$232,809 $201,122 $129,201 


* After deducting $10,150 received by American Cement Co. of New Jersey 
in 1909, against $11,025 in 1908 and 1907. 


COMBINED GENERAL BALANCE SHEET, ALL COMPANIES, NOV. 30. 
1909. 1908. 1909, 1908. 
Assets — $ $ 


$ $ 
Property account. .a3,873,801 4,227,574 
Lesey & Trinkle Co., 


Liabilities — 
Capital stock (Amer. 
Cem. Co. of N. J.)_2,100,000 2,000,000 











additional invest’t 50,000 50,000 | ist M. 5% gold bonds 
Other stks. & bds__b1,297,051 869,986 (Am.C.Co.of N.J.) 620,000 698,000 
CI 6 nes ng eee s 84,346 | Other stks. & bds__c1,551,500 1,567,250 
Bills receivable..... ------ 30,500 | Reserves for doubtful 
Sundry accounts._._.. 221,973 264,474 acets. & bags, &c_ 15,470 22,266 
Materials, supp., &c_ 216,142 264,267 /| Bills payable... _-- 101,125 51,175 
Suspense account--_ 12,918 12,150 | int.& s.f.(Am.C.Co. 
Deferred charges— of N.J.) accrued... 12,667 13,317 
Legal expens> &c_ 3,717 4,956 | Bond int. & div.pref. 
Norf.Port Cem ‘nt stock, Rel.Cem.Co. 22,430 21,938 
Corp. selling agy 25,000 -...-- | Miscellaneous --- - -- @157,147 178,141 
| Profit and loss_._--. 1,181,126 1,256,166 
TOM. i053 ines Ss 5,761,465 5,808,253} Total...........-. 5,761,465 5,808,253 


a Proverty account Includes plant, machinery, real estate in Pennsylvania and 
New ¥>rk, cement and limestone quarries, patents, railroad rights of way, floats, 
toc @§ -ade-marks, good-will, &c., &c., $3,828,162, and new purchases of lands, 
sul\ey3s, options, &c., in New York State and patents, $45,639. 

biuecluding Reliance Cement Co. preferred stock, $132,500; common stock, 
$500,000; Central Cement Co. common stock, $200,000; North American Portland 
Cement Co. preferred stock, $100, and common stock and rights, $13,468; American 
Cement Co. of New Jersey scrip, $284; Norfolk Portland Cement Corporation 
preferred stock rights (at par), $114,400, and common stock rights (at par), 5,300; 
miscellaneous securities, $999. 

c Includes Reliance Cement Co. preferred stock, $300,000; common stock, $500,- 
000; first mortgage 6% bonds, $536,500, and mortgage on land, $15,000. Centrai 
Cement Co. common stock, $200,000. 

d Miscelianeous in 1909 includes sundry accounts, $147,427, and balance to be 
paid on a Portland Cement Corporation preferred stock subscription, $9,720. 
—vV. 90, p. 169 








GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Boston & Albany RR.—Sale of Bonds.—The company has 
sold to N. W. Harris & Co. and Bond & Goodwin $2,000,000 
25-year 4% bonds maturing May 1 1935. The bonds are 
offered to investors at 97 and int., yielding 4.20% income. 

See advertisement on another page.—V. 90, p. 1612. 


Boston Elevated Ry.— New Director.—James L. Richards, 
President of the Boston Consol. Gas Co., has been elected 
a director to fill a vacancy.—V. 90, p. 1554. 


Brinson Ry. (Savannah Northwestern Route) .— Merger— 
New Securities Offered.—This company on or about Aug. 20 
1909 absorbed the old Savannah Valley RR. and, wishing to 
issue $420,000 bonds secured by an absolute first mtge. on 
the entire system, issued $275,000 7% cumulative preferred 
stock to take up the $275,000 Savannah Valley RR. bonds, 
which were callable on any interest date at par.. 

Wm. Morris Imbrie & Co., 45 Broadway, N. Y. City, 
purchased the $420,000 new Ist M. 5% gold bonds, due ag 4 1 
1935 (trustee Farmers’ Loan & Trust Co., int. M. & N.), 
jointly with the National City Bank of New York, and, hav- 
ing sold the”greater part of them, offer the balance at 96 
and interest, yielding about 5.30% on the investment. The 
firm is also offering the pref. stock at 105 and interest, par 


$100. A circular calls attention to the following points: 

(1) An absolute first mtge. on the total 72 miles of standard-gauge rall- 
road running from Millhaven, Ga., to Savannah, togeiner with its equip- 
ment and terminal properties. (2) On the road itself the bonds are issued 
at less than $6,000 per mile. (38) The equipment valuation alone is esti- 
mated at $200,000. (4) The terminal properties, without regard to their 
strategic position, have a conservative cash value of $300,000. (5) The 
“scrap”? value of the railroad has been estimated at $800,000. (6) The 
net earnings are nearly four times the interest charges. 


a ll Capitalization of the Brinson Railway Company. 
First mtge. 25-year 5°% gold bonds dated June24 1910, par $1,- 
000. Not subj. to call (total auth., $1,000,000; reserved, issu- 
able only under conservative mtge. restrictions [namely to a 
principal amount not exceeding 85% of the cost of extensions 
and improvements, but only when the net earnings, after taxes, 
repairs, &c., for six consecutive months within the last eight 
months shall have been twice the interest charge for a half- 
Peak. aAENe the bonds applied for.—Ed.], $580,000), out- 
OURO ho as enn eee slips a Unb i i eal tg cake as el di a hte side 
7% cumulative pref. stock (total auth., $500,000), outstanding-- 
Common stock, total auth. and issued (par of shares $100)__-.--- 
The road runs from Millhaven, in reven County, Ga., to Savannah, 
through a rich cotton, timber, naval stores and garden truck country, and 
it is particularly adapted for economical operation, being practically an air 
line (only one slight_curve), with no bridges and only one short 1% grade. 


$420,000 
275,000 





336 


=—=— 


THE CHRONICLE 





(Vou. LXxxxI 








Savannah's exports are larger than those of all other South Atlantic ports 

com bined—are equal in value to 75% of those of Philadelphia and greater 

than those of San Francisco. The Government has spent over $8,000,000 
on its harbor. 

The road's terminal properties in Savannah consist of 82 acres in the city 
pro » conveniently located to the wholesale and manufacturing districts, 
within a short distance of the terminals of the Central of Georgia Ry. and 
abutting the Union Station property. ‘This property is nearer than any 
other terminal property to Central Junction, the point where all the rall- 
roads obtain access to the city. At Central Junction the Brinson Ry. Co. 
owns 70 acres, which makes possible a physical connection with all railroads 
entering Savannah. 

Millhaven is the centre of 16 large cotton plantations, one of which alone 
contains about 20,000 acres. There are tributary to the road 29 lumber 
mills, 12 naval store distilleries, 8 large cotton ginneries, as well as sand, 
cement, pipe plants and cotton-seed oil mills. Besides shipping these pro- 
ducts, the company carries back a large tonnage of fertilizer. The passen- 
ger traffic is unusually remunerative for a road of this character. 

Gross Earnings by Months Since Absorption of Old Savannah Valley RR. 
Sep.'09. Oct.’09. Nov.'09. Dec.’ 09. Jan.’10. Feb.'10. Mch.'10. 
$12,134 $12,812 $13,367 $13,678 $11,970 $12,189 $13,658 

The net earnings for the period (7 months) were $43,779, being at the 
rate of over $75,000 per year, which is nearly four times the interest charges, 
or, after paying the interest on the bonds, this shows the dividend on all 
outstanding 7% pref. stock to be earned nearly three times over. A. W. 
fa ger chief engineer of the Baltimore & Ohio RR., reports that the 
main line should conservatively return $90,000 a year net earnings, and 
with right-of-wav, terminal property and equipment, should in disintegra- 
tion bring around $800,000 cash.—V. 90, p. 1674. 


Canadian Northern Ry.—-Merger.—On July 29 there was 
filed in the office of the Secretary of State of Canada an agree- 
ment dated May 9 1910 “amalgamating”’ with this company 
the Saskatchewan Midland Ry. Co., duly sanctioned by the 
Governor-General by order in council dated June 1 1910. 
Compare V. 89, p. 1595, 1480. 

New Ojjer.—See Quebec & Lake St. John Ry.—V. 91, 
p. 153. 

Chattanooga Southern RR.— New Interests.—The securities 
of this road which were sold at auction on July 15 (see 
‘Chronicle’ July 30, page 214) were acquired for $50,000, 
the upset price, by the Erb interests and Newman Erb 
was this week elected President of the company. W. H. 
De Forest, representing the Russell Sage estate, was elected 
Vice-President. There are further claims to be settled 
before the receiver can be discharged. It is contemplated 
to construct a short piece of road in conjunction with the 
Rome & Northern which will make a direct line between 
Chattanooga and Atlanta. Compare V. 91, p. 214. 

Chicago Consolidated Traction Co.— Yerkes Estate Bonds— 
Decision.—Probate Court Judge Cutting at Chicago on July 29 
declined to permit Louis 8S. Owsley, executor of the estate of 
Charles T. Yerkes, at present to deposit the estate’s $4,500,- 
000 bonds under the reorganization plan, holding in effect 
that the executor should not part with the bonds until the 
reorganization committee is in a position to give new se- 
curities in exchange. The decision says in part: 


This plan is not offensive to the Court's idea of what ought to be done in 
its ultimate result. If the proposition were to substitute these [new] bonds 
here, now or at some future date, for the bonds held by the estate, and the 
Court found, and perhaps it might well find, that the transfer is desirable 
for the benefit of the creditors primarily, and of the other parties interested 
in the estate secondarily, I should have no hesitancy in entering an order, 
I think, permitting such compound; but no such proposition is before the 
Court. Whether there ever will be such a proposition is problematical. 

{Counsel for the reorganization committee express satisfaction with the 
decision, asserting that after foreclosure and the passage of a new franchise 
ordinance they will be able to make such exchange as is required by the 
Court. Counsel for Mrs. Yerkes, who opposes the acceptance of the plan, 
profess to believe that the decision will hinder reorganization. They also 
claim that under the decision of Judge Ball in May last (V. 90, p. 1362) 
and the laws of Illinois the Chicago Railways and its directors are personally 
liable to the estate for the principal and interest of the bonds, the amount so 
due, it is asserted, belng $5,669,530.—Ed.]—V. 91, p. 214. 153. 


Chicago Southern Ry.— Reorganization Plan.—See South- 
ern Indiana Ry. below.—-V. 90, p. 1490. 


Cleveland & Eastern Traction Co.—New Mortgage.—The 
company has made a mortgage to the Guardian Savings & 
Trust Co. of Cleveland, to secure an issue of $1,000,000 Ist 
M. bonds, of which $764,000 will shortly be issued, per plan 
outlined under Eastern Ohio Traction Co. in V. 89, p. 1596. 

Bonds dated July 1 1910 and due July 1 1932, but redeemable on any 
interest day, any or all, at 103 and interest. In order to enable the new 
company to make necessary repairs, &c., these bonds will not begin to 
draw interest until 1yi2. int. J. «& J. at ofiice of trustce. Par, $1,000. 
The remaining $236,000 bonds are reserved for extensions, additions, im- 

rovements or betterments. No prior liens remain outstanding. Main 
ine in operation, 39 miles; sidings, 2 miles.—V. 91, p. 154. 

Columbus Delaware & Marion Ry.—Coupon Payment.— 
The Mercantile Trust Co. of New York announced on July 30 
that it had received funds from the receiver to pay the 
coupon due Feb. 1 1910 on the first ref. M. 5% bonds of the 
company with interest at 6% on the amount due. The 
“Ohio State Journal” of Columbus, July 29, said: 

This makes two interest payments on these bonds which have been made 
i the receiver and all bond interest is paid up to date with the exception 
of that on the $1,000,000 of the first mortgage bonds of the Columbus 
Delaware & Marion Electric RR. Co. which were due May 1i,and these will 
be paid before the six months’ limit expires Sept. 1. Earnings of the 
company are keeping up well and the receiver hopes soon to have matters 
arranged so that all bond interest will be paid promptly on maturity. In 
addition to an increase in earnings, operating expenses have been decreased 
and the company is slowly being brought back to a fair financial condition 
—vV. 90, Dp. 372. 

Coney Island & Brooklyn (Electric) RR.—New Bonds. 
The P. S. Commission, Ist Dist., on July 30 sanctioned the 
issue of $489,539 4% consols of 1904, which, if sold at 80, 
would net $391,651, applicable as follows: 

Coney Island Ave. improvements, $213,777; property abandoned pur- 
suant to legislative enactment, $79,717; other expenses, $62,051; balance of 
costs of ten new cars, $16,000; cost of constructing vestibules for 100 cars, 
$7,242; new approach to Brooklyn Bridge, $13,444.—V. 90, p. 771. 

Dunkirk Allegheny Valley & Pittsburgh RR.— New Bonds 
and Lease.—The shareholders on Aug. 1 authorized (1) the 
making of a new first mortgage to the Guaranty Trust Co. 
of New York, as trustee, to secure an issue of $5,000,000 
416% 50-year bonds. (2) A modification of the lease of the 











property to the N. Y. Central & Hudson River RR. Co., 
so as to provide for the payment as rental, in addition to an- 





nual dividend of 144% upon the $1,300,000 stock, of in- 
terest upon the amount of the new bonds now outstanding 
or hereafter issued at the request of the New York Central 
for improvements, the present issue to be $2,900,000, the 
amount of the old 7% bonds paid off.—V. 90, p. 1490. 


Federal Light & Traction Co., New York.—Officers.— 
The officers and directors are: 


Directors.—R. BR. Colgate, Anson W. Burchard, Samuel McRoberts, 
Harrison Williams, M. D. Thatcher, Parmely W. Herrick, Edwin N. San- 
derson, J. J, Bodell, J. C. Colgate. R. E. Breed, V. Everit Macy, Cralg 
Colgate, H. Hobart Porter, W. S. Iliff and Jerry Crary. ss 

Executive Committee.—Jas. C. Colgate, Chairman; Harrison “Williams, 
Anson W. Burchard, Samuel McRoberts and Edwin N. Sanderson. 

, Officers.—W . S. Tiff, Pres.; Edwin N. Sanderson, V.-P.; Craig Colgate, 
V.-P.; H. Hobart Porter, Sec.; Harvey N. Wadham, Treas.; A. Seaton Post 
Jr., Asst. Treas.; Richmond Talbot, Ast. Sec.: Charles K. Durbin, General 
Manager.—V. 91, p. 38. 


Fonda Johnstown & Gloversville RR.—Bonds.—The com- 
pany has applied to the P. 8S. Comm., 2d Dist., for authority 
to issue $463,000 of its 1st consolidated general refunding 
bonds dated 1902, in order to pay off certain existing obli- 
gations other than mortgage construction bonds, and to meet 
the cost of double tracking, ete.—V. 91, p. 38. 


Grand Trunk Ry.— Wage Settlement.—The strike of the 
conductors and trainmen which was begun on July 18 
ended August 2 in a compromise. 

The men, it is stated, will receive from May 1 last an advance in wages 
of approximately 18%, and beginning Jan. 1 1912 a rate slightly below the 


Eastern Association schedule, with a standardization of pay and rules on 
the basis recently conceded by the Canadian Pacific.—V. 91, p. 154. 


Hilo RR., Honolulu.— Details of Mortgage.—The $1,000,- 
000 bonds recently sold are part of an authorized issue of 
$4,500,000 of 20-year 6% gold bonds dated Oct. 1 1909 
under a mortgage to the Bishop Trust Co. as trustee, of 
which $1,000,000 were issued at once and $1,000,000 were 
reserved to retire an equal amount of bonds under a mortgage 
to the First American Savings & Trust Co. of Hawaii, dated 
Oct. 1 1901, the remaining $2,500,000 being issuable for ex- 
tensions and improvements costing not less than 90% of 
the par value of the bonds issued. The new bonds will 
probably be offered at 97.—V. 90, p. 1613. 

Houston & Texas Central RR.—Called Bonds.—Consoli- 
dated mtge. bonds of 1890, aggregating $225,000, have been 
drawn by lot and will be redeemed at 110 ad interest on pre- 
sentation at the company’s office, 120 Broadway, N. Y. 
City, interest ceasing Sept. 26. See numbers in our ad- 
vertising columns ljast week.—V. 90, p. 1363. 

Licking River RR.—Sold.—J. A. McLeay, 4th Nat. Bank 
Bidg., Atlanta, Ga., and associates, it is announced, have 
purchased this road, extending from Salt Lick, on the 
Chesapeake & Ohio Ry., to Blackwater, Ky., a distanec of 
32.3 miles, with two branches. 

It Is proposed to extend the road 8 or 10 miles to undeveloped coal fields 
in Morgan County, Ky. At last accounts the capital stock was $30,000; 


bonded debt, $50,000. Gross earnings for the year ending June 30 1908 
were $31,390. 


Meadville & Cambridge Springs Ry — Deposiis Called For. 
—A committee requests the holders of the $300,000 Ist M. 5s 
to deposit their bonds with the Colonial Trust Co. of Pitts- 
burgh, as depositary, it being ‘‘essential to the interest of 
bondholders that immediate and aggressive action be taken 
The committee consists of— 

Jas. C. Chaplin, of Colonial Trust Co.; John M. Jamison, of Jamison Coal 
& Coke Co.; D. R. Hill, of Safe Deposit & Trust Co., and W. H. no. 


with D. R. Hill, Secretary (all, it is understood, of Pittsburgh—Ed.). 
p. 68, “El. Ry. Sec.’’—V. 89, p. 42. 


Meridian (Miss.) Light & Ry. Co.—ZJncrease in Stock.— 
The company has increased its capital stock from $1,400,000 
(of which $400,000 was preferred) to $2,000,000 common (no 
preferred), all outstanding.—V. 90, p. 914. 


Metropolitan Street Ry., New York.—Trans/ers Ordered.— 
The Public Service Commission, in view of the provisions of 
the Act of 1910 amending the Public Service Ccanentaalan’s 
law, issued on August 3 a new order directing the receivers 
of this company and the officers of the Central Park North 
& East River RR., which operates the 59th St. crosstown 
cars, to enter into negotiations for the restoration of transfers 
in 59th St. between the crosstown line and all the inter- 
secting lines of the Metropolitan. 

The previous order, issued by the Commission (under the unamend- 
ed law) for transfers on these lines was disregarded by the com- 


anies, and the matter was carried to the courts. It is still pending 
before the Appellate Division on certiorari proceedings.—V. 91, p. 94. 


Metropolitan West Side Elevated Ry., Chicago.—Con- 
solidation Delayed.—Henry A. Blair, who has been arranging 
a merger of the Chicago elevated railroads, was quoted by 
the Chicago ‘‘Record-Herald”’ of July 28, on his return from 
New York, as follows: 

It is impossible to carry out a financial deal in New York at the present 
time such as.a merger of the Chicago elevated lines. While I was there 
the hotels seemed deserted and about everybody who could get away was 
in the mountains or at seaside resorts. As a result I did not see the men 
I expected to hold conferences with. Moreover, there is a blue feeling in 
New York financial circles just now. Some ascribe it to the crop outlook 
and others to legislation against corporations. Under such conditions It is 
out of the question to carry through an undertaking that involves many 
millions. I had plans with me for the combination of the elevated lines, 
but I did not have an opportunity to thresh them out with the men I 
wanted to see. I feel certain, however, that the deal will be carried out. 
—vV. 90, p. 1676. 

Missouri Kansas & Texas Ry.—New Bond Issue Author- 
ized.—The shareholders on July 30 authorized the proposed 
$125,000,000 mtge. (V. 90, p. 1491). The plan to sell a 
block of the new bonds abroad was changed in favor of the 
note issue described in ‘‘Chronicle”’ of July 9. 

Notes on Amsterdam Bourse.—The $10,000,000 one-year 
5% notes dated Aug. 1 1910 were on July 7 introduced on the 
Amsterdam Bourse by Teixeira Mattos. See V. 91 p. 94. 
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Missouri Pacific Ry. —New Trustee.—The Equitable Trust 
Co. will on Sept. 7 become trustee under the Kansas & Colo- 
rado Pacific mtge., succeeding the Guaranty Trust Co., 
which is now trustee of the Missouri Pacific “first and refund- 
ing’ mtge.—V. 91, p. 276. 

New York Central & Hudson River RR.—Referee’s Deci- 
sion.—James G. Graham, as referee, has rendered areport sus- 
taining the special franchise assessment on Park Avenue for 
the years 1900 to 1908, inclusive. The report will come be- 
fore the Supreme Court for confirmation. 


The total assessed valuation for the 9 years amounts to about $95,000,000 
and the taxes to $1,717,443, with about $800,000 accrued interest. The 
company claimed among other things that the N. Y. & Harlem RR., cre- 
ated in 1831, acquired a — of way in Park Avenue many years before 
Fourth Avenue was opened by the city in 1857, and that the Central did not 
operate its lines through that thoroughfare by virtue of any State franchise 
grants, but from the easements it secured from the predecessor company. 
The contention that the special franchise tax does not apply to steam 
roads was overruled on the strength of the decision of Judge Chester in 
May last (V. 90, p. 1491). 


Damages Claimed.—N. Y. State Forest, Fish & Game 
Commissioner Whipple has brought two suits against the 
company for forest fire damages to State lands, as follows: 


One in Township 5 in Herkimer County, in the vicinity of Beaver River, 
the penalties amounting to $570,000 and the actual damages to $30,000, 
and one in Franklin County near Turtle and Heel ponds, the penalties 
amounting to $533,000 and the actual damages to $27,000. Suit has also 
been brought against the Delaware & Hudson for $1,400,300 penalties at 
the rate of $10 a tree for forest lands destroyed by fire caused by the rail- 
road’s locomotives between Saranac Lake and Lake Placid, and $94,000 
actual damages.—V. 90, p. 1677. 


New York New Haven & Hartford RR.—Bonds.—See New 
York Westchester & Boston Ry. below.—V. 91, p. 154. 


New York Westchester & Boston Ry .—Bonds.—This sub- 
sidiary of the N. Y. N. H. & Hartford RR. applied on Aug. 2 
to the P. S. Commission, 2nd Dist., for authority to issue 
$5,000,000 50-year Ist M. 5% gold bonds, to provide for 
the payment of $953,446 advanced by the City & County 
Contract Co. in connection with the construction of the branch 
line from Mount Vernon to White Plains, and to meet the 
cost, estimated at $4,294,549, of completing, electrifying and 
equipping said branch.—V. 90, p. 914. 


Northern Central Ry .—Lease.—The directors of the Penn- 
sylvania RR. on Aug. 1 approved the proposition to lease 
the Northern Central Ry. for 999 years on the basis of a stock 
dividend of 40%, a cash dividend of 10% and a guaranteed 
annual dividend of 8% on the capital as increased by the 
foregoing allotment. The stockholders of the Northern 
Central Ry. Co. will act on the matter after October 14.— 
V. 91, p. 154. 

New Secretary.—Lewis Neilson, Secretary of the Pennsyl- 
vania RR., has been appointed also Secretary of this road, 
succeeding Stephen W. White, who retires under pension 
rules; also Secretary of the West Jersey & Seashore, suc- 
ceeding J. M. Harding, deceased.—V. 90, p. 914. 


Ocean Shore Ry., San Francisco.—Bondholders’ Committee. 
—The committee of twenty-five has announced the following 
reorganization committee, which has authority to bid in the 

roperty at foreclosure sale on Sept. 1: G. C. Moore, A. C. 
ains, R. D. Robbins, W. J. Dutton and Maurice Schweitzer. 
Compare V. 91, p. 276. 


Pennsylvania RR.—Lisied.—The N. Y. Stock Exchange 
has listed $12,750,000 additional Allegheny Valley Ry. Co. 
gen. mtge. 4% bonds, due 1942, making the total amount 
listed $20,000,000. 


The additional bonds were issued as follows: $10,000,000 to retire $10,- 
000,000 Allegheny Valley RR. low-grade-division ist M. 7s, due April 1 
1910, and $2,750,000 for double-tracking, extension of yards and purchases 
of additional] real estate. Upon cancellation of the mtge. securing said 7% 
bonds, the general mtge. will be a first lien on the property of the Allegheny 
Me Ry. Co., which has been taken over by Penna. RR. Co.—V. 91, 
Dp. . 


Philadelphia Rapid Transit Co.— Power.——Contracts have 
been signed with the Delaware County Electric Co. and the 
Beacon Light Co. (both subsidiaries of the Philadelphia 
Electric Co.) to supply power for the operation of the lines 
of the Philadelphia Rapid Transit Co. in Delaware County, 
supplementing that generated at the plant at Folsom. 

Car Trusts.—The shareholders of the Union Traction Co. 
will vote on Sept. 21 on increasing “‘the indebtedness of the 
company from $1,500,000 to $3,000,000.” An official state- 
ment explains: 


The increase herein referred to Is the guaranty of the rentals of the equip- 
ment lease of the Philadelphia Rapid Transit Co., which lease has been made 
the basis of an issue of car trust certificates, and this sixty days’ public no- 
tice is given in order to meet the requirements of the law in case such guar- 
anty should be held an increase of indebtedness. No additional financing 
is contemplated hereunder. This is merely a formal ratification of the action 
already authorized at the special meeting of the stockholders held on June 
20 1910. (Compare V. 90, p. 1555, 1677.) 

Pittsburgh Cincinnati Chicago & St. Louis Ry .—Listed.— 
The N. Y. Stock Exchange has listed $4,000,000 additional 
consol. M. guaranteed 4% bonds, series ‘‘G,’’ due 1957, mak- 
ing the total amount listed $10,000,000. 


These $4,000,000 Series G bonds were issued to refund the 2nd M. 7% 
bonds of the Jeffersonville Madison & Ind. RR. Co., which matured July 1 
1910, and to provide for construction work already entered upon, consist- 
ing of additional second and third track, terminal facilities, track elevation 
and new equipment.—V. 90, p. 1614. 


Quebec & Lake St. John Ry.—New Offer.—Holders of 
certificates of deposit issued in respect of prior lien, first 
mortgage and income bonds will meet in London Aug. 8 to 
consider an amended and improved.offer made by the repre- 
sentatives of the Canadian Northern Ry., in the terms of the 
proposals set forth in the trustees’ memorandum, dated 
Dec. 21 1909, with the following modifications: 


(a) The first mortgage bonds to be exchanged at the rate of £70 of new 
stock for every £100 bonds; (b) the income bonds to be exchanged at ‘the 
rate of £13 new stock for every £100 bonds; (c) the new stock to carry 





interest as from Jan. 1 1911, and (d) all unredeemed coupons to be sur- 
rendered with the exception of the April 1910 coupons on the prior lien 
bonds. The committee is unanimously of the opinion that this settlement 
is one which should be accepted by the bondholders —V. 90, p. 1045. 


Rio Grande RR.—Sold.—This narrow-gauge road was 
sold at auction at Brownsville, Texas, on July 26. It was 
bid in for $48,000 by Wm. E. Guy of St. Louis, who is 
supposed to own or represent 51% of the stock and all of the 
$48,000 bonds. Compare V. 91, p. 276. 


St.Louis & San Francisco RR.— New Equipment Bonds.— 
Speyer & Co. have purchased from the company $1,450,000 
5% equipment notes, Series ‘‘Q,’” secured by equipment 
costing (about) $1,617,000, towards which the railroad com- 
pany pays in cash (about) $167,000, and will issue its equip- 
ment notes for the balance, $1,450,000. 


The notes are to be dated Aug. 1 1910 and will mature in 20 semi-annual 
installments—$72,000 on Feb. 1 in each year and $73,000 on Aug. 1 in each 
year until payment is completed. Central Trust Co. of New York is the 
trustee. The notes are to redeemable at the option of the company at 
any time at par and accrued interest upon 60 days’ previous notice. The 
equipment consists of 250 steel underframe freight cars, 53 locomotives, 
11 passenger and other cars and 6 electric motor cars from the General Elec- 
tric Co.—V. 91, p. 155. 


Seaboard Co.— Dividends Resumed.—The directors of this 
holding company on Aug. 1 declared a semi-annual dividend 
of 244% upon the first pref. stock (at last accounts $6,360,- 
600), payable on and after Aug. 15 1910 to stockholders of 
record Aug. 10 1910. 


The earlier dividends (antedating the reorganization of the Seaboard 
Air Line Ry. Co.) were 24% ase a ak from July 15 1906 to July 15 
1907, aggregating in all 7%%.—-V. 89, p. 4 


Southern Indiana Ry.—Reorganization Plan.—The reor- 
ganization committee, consisting of Emile K. Boisot, Anton 
G. Hodenpyl, Christopher D. Smithers, Melvin B. Johnson 
and Festus J. Wade, has issued a plan of reorganization for 
the Southern Indiana Ry. and Chicago Southern Ry. under 
date of July 11910. This plan has been approved by the 
protective committees, under whose agreements a large 
majority of all classes of securities have been deposited. 

The financial statement covering the period from Aug. 19 
1908 to June 30 1910, on which the plan is based, will be 
found on a preceding page under‘ Annual Reports.” 


Holders of Chicago Southern securities who have not yet deposited them 
under the protective agreement of Dec. 17 1908 may, without penalty, 
become parties thereto and entitled to participation in said plan of reor- 
ganization by depositing their holdings on or before Sept. 1 1910 with the 
Girard Trust Co. of Philadelphia, as depositary, or with its agent, First 
Trust & Savings Bank of Chicago. 

Holders of Southern Indiana Ry. gen. M. 5% bonds who have not yet 
deposited their bonds under the agreement of Jan. 31 1910 may, without 
penalty, become parties to said agreement and entitled to the benefitof 
said plan by depositing their bonds on or before Sept. 1 1910 with the 
First Trust & Savings Bank of Chicago, depositary. 

Final decrees have been entered foreclosing the general mortgage of the 
Southern Indiana Ry.and the ist M.of the Chicago Southern, and directing 
the sale of the mortgaged premises, and the dates of sale may be fixed as 
soon as deemed advisable. 


Digest of Plan—New Company and Its Securities. 

A new company, to be called the Chicago Terre Haute & Bedford Ry. 
Co. or other appropriate name, or an existing company, will be used, to 
acquire with such yy: as the reorganization committee may deter- 
mine, the property of The Chicago Southern Ry. Co. and The Southern 
Indiana Ry. Co., subject to the lien of the 1st M of The Southern Indiana 
Ry. Co. dated Feb. 1 1901. The new company will, so far as practicable, 
be vested with the direct ownership of the entire property and It is expected 
will also acquire the stock of The Bedford Belt Ry. Co. or the property of 
that company, subject to existing liens thereon. 


(1) $20,000,000 ‘“‘First and Refunding Mortgage’ 50-Year Gold Bonds. 

Interest, payable semi-annually, from such date as may be determined 
by the reorganization committee. Rate of interest on the first $3,500,000 
bonds to be 5% per annum; on all subsequent issues to be fixed at rates not 
exceeding 5% per annum. All of the bonds at any time outstanding, but 
not less than all, shall be subject to redemption at option of new company 
after notice on any interest date at 107%% and interest. The bonds to 
be a first mortgage upon the railroad and equipment owned by The Chicago 
Southern Ry. Co. or the receiver thereof on July 1 1910, and a general 
mortgage upon the railroad and equipment owned by The Southern Indiana 
Ry. Co. or the receiver thereof on July 1 1910, subject to the lien of The 
Southern Indiana Ry. first mortgage. The mortgage may, in the first 
instance, also be subject to anv liens or claims subject to which the proper- 
ties are sold at foreclosure sale, or which under the decree the purchaser 
may be required to assume or pay. In case it proves impracticable to make 
the mortgage a direct lien upon any particular property, it is intended that 
bonds secured by such direct lien, or stock of the company which shall own 
such property, or both, shall be pledged under the mortgage in such manner 
that substantiaily the same result will be obtained. 

(a) $2,500,000 of said bonds shall be presently issued for the purposes 
of reorganization. In case the receiver, after May 15 1910, has expended 
or shall expend moneys or contracted indebtedness for extensions, improve- 
ments, &c., additional bonds to an amount sufficient to cover the same 
may be issued on reorganization. 

(b) $1,500,000 bonds shall be issuable from time to time as required for 
general corporate purposes, of which not more than $500,000 may be issued 
before July 1 1911. 

(c) $7,537,000 bonds shall be reserved to retire the first mortgage bonds 
of The Southern Indiana Ry. Co. 

(d) $350,000 bonds shall be reserved to retire the Ist M. 5% bonds of 
The Bedford Belt Ry. Co.; if the new company acquires neither the stock 
nor the property of that company, these bonds need not be so reserved. 

(e) The remainder of the issue, including any bonds not needed for the 
above purposes, shall be reserved, to be issued from time to time under 
carefully guarded restrictions for the acquisition or construction of new 
property, for extensions, betterments and other capital expenditures. 


(2) $6,500,000 50-Year Income Bonds Cumulative Two Years After Date. 
These bonds shall bear such date as the reorganization committee may 
determine and shall bear interest at the rate of 4% per annum for two years 
and at the rate of 5% 7 annum thereafter until maturity: the interest to 
be cumulative from and after two years after the date thereof. The interest 
for the first two eigen shall be payable out of the net earnings if, and to 
the extent that, the net earnings and income, in the discretion of the board 
of directors, shall, consistently with the welfare of the company, warrant 
such payment, the discretion of said board in such respect to be final. The 
interest in subsequent years shall be payable out of the net earnings avail- 
able for that purpose determined in the manner to be provided in the mort- 
age and to be approved by the reorganization committee. Al) of the 
nds at any time outstanding, but not less than all, shali be subject to 
redemption at option of new company after notice ov any interest payment 
date at par and unpaid interest from the time the same becomes cumulative 
to date of redemption. The bonds shal] be secured by a mortgage immedi- 
ately subsequent in lien to the first and refunding mortgage. e holders 
shall have at all stockholders’ meetings the right to cast one vote for each 
$100 par value of bonds held by him unless the reorganization committee 
deem ‘it*expedient to modify or withhold such provision. The mo 
may also, tf the committee deem ft advisable, contain provisions authorizing 


the trustee or others to exercise the voting — of any bondholder at any 
meeting “at which he shall not be present. ese 
issued for the purposes of the plan. 


bonds are to be presently 
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(3) $5,500,000 Common Stock to Be Presently Issued for the Purposes of Plan. 

If the reorganization committee deem best, all issued stock of the new 
company, except shares necessary to qualify directors, shall be placed in a 
voting trust forthe term of ten years or such shorter period asthe committee 
may approve. The voting trustees shall be named by the reorganization 
committee and shall have power to fill vacancies. Provision may be made 
whereby the stock of the new company may be sold by the voting trustees 
(by a majority vote) at not less than 75%, the proceeds to be distributed 
among the holders of voting trust certificates (see also right to pledge below). 


Securities Undisturbed—$7,537,000 1st M. 4% Bonds of Southern Indiana 
Ry. Co, issued under Mortgage Dated Feb. 1 1901. 


The plan contemplates an arrangement with the committee representing 
the holders of said first mort. bonds under agreement dated Aug. 14 1908, 
whereby if the plan is carried out the declaration that these bonds are due 
will be annulled and the foreclosure proceedings under the first mort. discon- 
tinued in consideration of (a) the payment of the interest coupons which 
have matured, or will mature, on and after Aug. 1 1909, Including interest 
on all such coupons at the rate of 6% up to time of be Spee + (b) the pay- 
ment of the compensatoin, expenses and liabilities of the said ist M. bond- 
holders’ committee, &c.; (c) the agreement by the new company not to 
issue any additional bonds under said mortgage; (d) the subjecting to said 
first mortgage as a lien thereon of all the equipment owned by The Southern 
Indiana Ry. Co. or by the receiver thereof on July 1 1910, subject only to 
any equipment trust notes thereon, (provision for the payment of all these 
notes is made in the plan), which equipment the new company will covenant 
to preserve In good working order and repair; (e) in case the property of 
The Bedford Belt Ry. Co. or stock thereof shall be acquired the subjecting 
of the same to said first mortgage as a lien thereon second only to the 
mortgage now on such property; (/) the subjection to said first mortgage as 
a first lien thereon of every extension or branch not exceeding 10 miles in 
length now or hereater constructed or acquired from the present line of The 
Southern Indiana Ry. Co. 


Cash Required for Carrying Out the Plan, Approximately $2,339,158. 


Receivers’ certs., with int_.$383,910| Preferred claims___.----.-- $125,000 
Equip. obligations, with int. 492,841| Purch. of Bedf.Belt Ry. Co. 207,500 
Int. on Sou. Ind. ist M.4s__ 312,032|Settlement of claims, work- 
Int. on deposited coll. bonds 17,875| ing capital, reorg. exp,&c. 800,000 
The interest on Southern Indiana ist M. 4s is composed of the coupons 
that were due Aug. 1 1909 and Feb. 1 1910, with interest thereon at 6% 
r annum to June 11910. The above interest installment on the Chicago 
uthern collateral bonds deposited under the plan is provided to place 
these bonds on a parity with Chicago Southern 1st M. bonds, the interest on 
which has been paid to and including Jan. 11908. The interest on the col- 
ateral bonds has been paid only to and including July 1 1907. 


Table Showing How It Is Intended that the New Securities Shall Be Used. 











Holders of Secur- Will Receive in Exchange First & 
ities & Syndi- Income Bonds. Stock. Ref. 5s. 
cate, If Depos. 

Sou.Ind.gen.M_ $3,212,000 85% $2,730,200 40% $1,284,800 --.----.-- 

Ch.Sou.istM.bds 3,285,000 70% 2,299,500 40% 1,314,000 -.-.---- 

Ch. So. coll. bds_ 715,000 70% 500,500 40% oT eee 

Syndicate certs. 1,902,500 42% 799,050 58% 1,103,450 --.-.-.--- 

on ee ReneS cnmng eee 

er ee el a hee on beeebee | stmeane 

a. eS eG i eee woee  sudedoun $2,500,000 

*Settlements ,re- 

Di, a. Ghnbatian aon Qe © | ene 
a $21,614,500 ___. $6,500,000 ___. $5,500,000 $2,500,000 


* Settlements, contingencies, miscellaneous requirements of reorganiza- 
tion (including the sale or pledge of a portion thereof in connection with the 
gale of ‘first and refunding’’ bonds) not to exceed. 


A syndicate may be formed to purchase such of the ‘‘first and refundin€® 
bonds’’ as may be issued presently in connection with reorganization: 
and such of the new income bonds and stock not required for distribution 
to depositors, as the reorganization committee may determine, on such 
terms as the committee shall approve. Depositors and also holders of the 
lst M. bonds of The Southern Indiana Ry. -» members of the committee, 
&c., May participate in the syndicate with the same rights as any other 
subscribers. The reorganization committee may pledge the stock of the 
new company to secure any syndicate that may underwrite any of said 
“first and refunding mortgage’’ bonds, either with or without any other 
securities of the new company, against loss in consequence of such under- 
writing; provided, that in case of any such pledge all holders of voting trust 
certificates shall have the right to participate in the syndicate. 


Status on Basis of Earnings for Year ending June 30 1910 (June Estimated). 


Net earns. for first year of oper. (if equal to earns. for fiscal year 
1909-10; June est)—(See*‘Annual Reports’’on a prea ageee: Ae 

Deduct—Interest on Southern Indiana ist M. bonds (undistur ) $301,480 
Int. on $2,500,000 *‘ist & ref. bonds”’ to be issued on reorg’tion.. 125,000 


ir sk Siti Mitesh in oie re Hlth eR Ae wma atin mo = 101,356 
Sa a i a ci een Shand minh Mh ag eae mn we $527,836 
Interest 4% on income bonds (if authorized by directors)_._____- 260,000 
Surplus on the basis of earnings for the fiscal year 1909-10___._ $94,053 


The recelver expects that the earnings of the new company wil show a 
satisfactory increase from year to year, and that they will be sufficient not 
only to pay the Interest on the income bonds and all fixed charges, but also 
to show a considerable surplus thereafter. 

In the above estimate no interest on floating debt or equipment trust 
notes is taken Into consideration as it is expected that on the completion 
of the reorganization the new company will have no floating debt of any 
kind and no equipment notes outstanding on account of equipment owned 
at the date hereof, except such as it will have cash in hand for. Any 
additional equipment purchased or that may be purchased after July 1 1910 
for which equipment notes may be issued will presumably earn much more 
than the interest on the cost.—V. 91, p. 277, 215. 


Third Avenue RR., New York.—Plan Not Approved by 
Commission.—The Public Service Commission, First District, 
on Aug. 2 made known its reasons for not approving the 
reorganization plan which was outlined in V. 90, p. 168, 164. 
Two fundamental objections are named: (1) the value of the 
property does not, in the opinion of the Commission, justify 
the proposed capitalization; (2) the probable earning capac- 
ity of the system, as estimated by the Commission, would for 
1909 barely meet the interest ($631,600) on the 4% refunding 
bonds, and in 1910 and 1911 would be only 2 or 3% on the 
income bonds, with no evidence that the stock would receive 
even a small dividend for many years to come, 5% on the 
incomes calling for $1,126,800 and 6% on the stock for 
$995,400. The reorganization committee takes issue with 
the Commission on both the foregoing conclusions. 


As to earnings, the Commission points out that the surplus of the system 
($1,682,900) for the year ending Sept. 30 1909, shown in the committee's 
statement, V. 90, p: 164 (but not considered by the committee a sufficiently 
favorable index of probable results following reorganization) would, after 
making the committee's deduction of $382,900 for depreciation and fran- 
chise taxes, be only $1,300,000, or barely sufficient to pay the interest on 
the refunding bonds and 3% on the incomes. If to the foregoing surplus 
be added the additional income—$605,000—expected by Harry Bronner 
(namely, power to Westchester companies, $112,000; savings in interest on 
receiver’s certificates, loans, &c., $103,000; savings of lawyers’ and masters’ 
fees, $50,000; savings in repaving, $40,000; prospective earnings from West- 
chester Cos., $100,000, and probably yearly increase, $200,000), even then, 
the Commission states, the surplus of $2,287,000 would afford less than 
5% for the stock. The committee’s allowance, however, for depreciation 
and ise tax is deemed by the Commission much too low, and the afore- 


said estimate of earnings is considered over—hopeful, so that many years, 
think, would elapse before there could be 
Compare V. 89, p. 1662. 


the 
holders. 


any return to the share- 








Commission's Valuation, as against Committee's Proposed $54,916,000 New 
Securities ($16,590,000 stock; $22,536,000 incomes; $15,790,000 4s.) 
Reproduction cost Sept. 1 1909, $42,907,816; depreciation to 
present condition, $11,807,691; value, net, $31,001,125; ex- 
penditures on property to Feb. 28 1910, $588,142; value Feb. 





28 1910, say, $31,600,000; add promoters’ profits and devel- 

opment, $3,500,000, and current assets, $1,746,637: total 

A i aida $36 ,846 ,637 
PP POI och cba kids ccncdebuecuenhooe 18,710,744 

Net assets subject to capitalization..........--.-.---.---.- $18,135,893 
Allowances for new capital: Organization expenses____..---- 800, 
Receiver’s certificates, &c_.._.............--. Pal ER ey 6,000,000 
For new tracks, &c., on Third Ave. and subsidiaries_~._.....-- 2,000,000 





Total assets subject to capitalization_........__--- in cy Oi $29,950,000 
Adding a proper discount upon a new issue of bonds, &c., a fair approxi- 
mation of the aggregate capital which the Commission intimates it will allow 
would be somewhere between $30,000,000 and $35,000,000.—V.91, p. 95. 


Tri-City Ry. & Light Co.—Report.—Year ending May 31: 


Year ending Gross Net Interest on Other Balance, 

May 31— Earnings. Earnings. Bonds. Interest. Surplus. 
oo. Sere eae re $2,226,145 $956,455 $420,826 $56,080 $479,559 
Pe ee en 1,900,715 821,282 388,682 62,789 369,810 


—vV. 90, p. 1041. 


_United Railroads of San Francisco.—Bonds of Ally.—See 
Sierra & San Francisco Power Co. under “Industrials’’ be- 
low.—V. 90, p. 1556. 


Western Maryland Ry.—Listed.—The New York Stock 
Exchange has listed $265,000 additional common stock, 
making the total amount listed to date $24,224,500, with 
authority to add from time to time prior to July 1 1912 
$25,204,600 additional common stock, on official notice of 
issuance and payment in full, making the total amount 
authorized to be listed $49,429,100. 


The $25,469,690 additional stock was sold at 50 on account of the pro- 
posed extension to a connection with the Pittsburgh & Lake Erie, which, 
with equipment, it is estimated, will cost about $12,700,000. Compare 
V. 90, p. 850, 916. 

Income Account.—For 5 mos. ending May 31 1910: 
Operating revenue_______ $3,054,392 | Total net income_______-_ $1,521,722 
Net after taxes, ($92,500) 1,302,477 | Deduct— 


Misc. income balance__-- 34,681 | Interest on bonds_---_-- 851,342 

—-————-| Rentals of leased lines___- 58,925 

Net income rallways_ - $1,337,158} Pref. div. (quar.) (1%) -_- 100,000 

Net profits coal, &c____-- 184,564 ——_-—— 

pS Total deductions___._- $1,010,267 

oa ae income-_.--__ $1,521,722 | Bal. to profit & loss, credit $511,455 
—Vv. os BD. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Fork & Hoe Co., Cleveland.—Re-incorporation. 
—This company, heretofore a New Jersey corporation, its 
outstanding capital stock being $2,500,000 7% cum. pref. 
and about $2,000,000 common, in shares of $100 each (no 
bonds), is succeeded by a new company of the same name, 
incorporated in Ohio on or about June 1 with $10,000 nominal 
stock, which has been or will be increased to $6,500,000, 
viz.: $2,500,000 7% cum. preferred and $4,000,000 
common. The old pref. will be exchanged for new pref., 
$ for $, and the old common for new common, one old share 
for two of the new common, in order to distribute $2,000,000 
of the accumulated surplus. Depositary for old shares to 
be exchanged, Citizens’ Savings & Trust Co., Cleveland. 


The dividend rate, it is understood, has been 7% on pref., 4% on com., 
since April 1905. Pres., W. H. Cowdery; Treas., P. H. Withington. 
Factories in 1910: Ashtabula Works, Ashtabula, O.; Batcheller Works, 
Wallingford, Vt.; Bolles Works, Binghamton, N. Y.; ~4 Works, St. 
eye 0 Vt.; Geneva Works, Geneva, O.; Harriman Works, Harriman, 
Tenn.; The Iowa Farming Tool Co., Ft. Madison, Ia.; Otsego Works, No. 
Girard, Pa.; Philadelphia Works, Frankford, Philadelphia, Pa.; Southern 
Works, Memphis, Tenn.; Willoughby Works, Willoughby, O.; Withington 
Works, Jackson, Mich.; The National Handle Co. t. Wayne, Ind., and 
Memphis, Tenn. Compare V. 75, p. 668, and see V. 88, p. 1199. 


American Gas & Electric Co., New York.— New President. 
—Vice-President R. E. Breed has been elected President, 
succeeding Henry L. Doherty, resigned. A.M. Young has 
been made Vice-President.—V. 91, p. 96. 


American Light & Traction Co., New York.—Larnings.— 
For the year ending June 30: 


Year end’g Earns. from Other Net Pref. Div. Common 
June 30. Sub.Cos. Income. Profits. (6%). Dividend. rplus. 
1909-10___$3,222,230 $376,262 $3,488,341 $854,172 $857,364 $1,776,805 
1908-09___ 2,747,783 304,834 2,977,830 854,172 680,417 1,443,241 

There were also deducted stock dividends on the common stock amounting 
to $949,282 in the year ending June 30 1910, against $827,910 in 1908-09, 
leaving a —" of $827,423 in 1909-10, against $615,331 in 1908-09. 
—vV. 90, PD. ° 


2 — 
American Telephone & Telegraph Co., New York.—Zarn- 
ings.—President Theo. N. Vail on July 30, referring to the 
summary of the combined business of the American Tele- 
phone & ayes 9 cr Co. and associated companies for the first 
six months of 1910, which is given in our earnings depart- 
ment, says: 

The gross revenue increased $8,522,522, or 11.8%, over the same perlod 
of 1909, May and June each contributing their share of the six months’ in- 
crease. The expense of operation increased $1,784,078, or 7.4%, and cur- 
rent maintenance increased 6.1%. Taxes amount to just short of $4,000,- 
000, an increase of nearly $900,000 over last year. 

The amount set aside out of revenue to provide for reconstruction and 
renewals under the head of depreciation was $13,894,974, or $3,605,373 
more than last year. Of this sum, $2,969,743 was used for these purposes, 
while the balance, $10,925,231, remains as a reserve for future replacements. 

The net earnings show an increase of $1,547,859, while interest charges 
remain substantially the same. The net profits available for dividends 
increased $1,576,431, while the dividends paid increased only $619,838. 
Of the $18,720,448 net profits, $12,618,026 were paid out for dividends, 
leaving a surplus for six months of $6,102,422, an amount substantially 
equal to half of the dividends paid, and an increase of almost $1,000,000 
over last year. 

The unexpended reserve for reconstruction and replacements for the six 
months, le? pot with this surplus earned, is $17,027,653, or $4,409,627 
in excess of the total dividends paid for the six months. These reserves 
and surplus earnings provided over 80% of the $21,132,066 expended on 
construction account for the six months. 

Not incinding: the stations of connecting companies, the increase In sta- 
tlons of the Bell system during the six months was 234,935, as compared 
with an 2 of 167,691 stations in the first six months of 1909.— 
V. 91, D. 


Balance, 
Su 
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Arkansaw Water Co., Little Rock.—New Stock.—A cer- 
tificate has been filed increasing the capital stock from 
$50,000 to, it is said, $500,000. Compare V. 89, p. 1350. 

Austin (Tex.) Gas Light Co.—New Stock.—A certificate 
was filed at Austin, Tex., July 22, increasing the capital stock 
from $325,000 (consisting of $75,000 6% pref. and $250,000 
common) to $350,000. 


nded debt is reported to consist of $275,000 5% 20-year gold bonds 
($300,000 auth.), due in 1925, but redeemable Oct. 1 1910 at 105; interest 
Q.-J. at Central Trust Co., trustee, Chicago. Pres. and Treas.,K. L. Ames. 
The company is controlled by the Metropolitan Gas & Electric Co. of 
Chicago or some other of the Dawes organizations. Compare Heat, Light 
& Power Co. of Muncie, Ind., below.—V. 81, p. 1377. 


Canadian Colored Cotton Millis Co., Montreal.—Siock 
Increase—Merger.—A certificate was filed on July 28 1910 
increasing the capital stock from $5,000,000 to $8,000,000 
(common and pref.), in order to carry out the plan for pur- 
chasing the shares of the Mt. Royal Spinning Co., owning a 
plant at Montreal (not Marysville, N. B.); also the Gibson 
Cotton Mill, Marysville, N. B. See plan in V. 90, p. 1241. 


Chalmers Motor Co., Detroit.— Dividends.—This company, 
established in the spring of 1906 to manufacture the “Chal- 
mers Detroit’? motor car, has declared a cash dividend of 
30% and a stock dividend of 900%, this last by increasing 
the capital stock from $300,000 (all of one class) to $3,000,- 
000 through an increase in the par value of each share from 
$10 to $100. 

The company has invested $1,500,000 in new buildings and machinery 
to turn out practically all the parts which go into the Chalmers cars, and 
the officers concluded that the stock should more closely represent the 
extent of the property and business. Officers: Pres., Hugh Chalmers; 
Sec., Harry W. Ford; Treas., C. A. Pfeffer. 

Chester County (Pa.) Electric Co.—Sale Ordered.—Chan- 
cellor Curtis at Wilmington, Del., on Aug. 1 ordered the 
sale of this property under foreclosure of mortgage; 
Central Trust & Savings Co. of Philadelphia, trustee. 

William M. Hope of Dover ts receiver and will conduct the sale The 
amount due for principal and interest on the $190,000 bonds Is stated as 
$204,600. The company ts said to own several mills in Delaware and power 
plants in Chester County, Pa.—V. 89, p. 165. 

Citizens’ Light, Heat & Power Co., Montgomery.— 
See Montgomery Light & Water Co. below.—V. 89, p. 921. 


Columbus & Hocking Coal & Iron Co.—Pian.—The com- 
mittee consisting of Frank B. Keech, Chairman, Alexander 
Gilbert and Frank N. B. Close, with Bankers’ Trust Co., 
7 Wall St., as depositary, has issued the following plan. 
Holders of bonds, stock, notes and claims who have not 
deposited the same may become parties to the plan by de- 
positing their holdings with the depositary on or before 
Sept. 7 1910. <a 

Proposed New Company and New Securities. attra 

It is proposed to organize a new company and vest in it the ownership 

or control of all the property of the Columbus & Hocking Coal & Iron Co. 


and the Columbus & Hocking Clay & Brick Mfg. Co., as acquired by the 
committee at foreclosure sale or otherwise. The new securities to be: 
First mtge. 50-year 5% sinking fund gold bonds, dated Jan. 1 

1911, redeemable at 105% and int., annual sinking fund tax of 

at least 5c. per ton on coal, 15c. per bbl. on oil and 25c. per 

EE IEE © Siti ads u ttdin ona dn a bo Cabedes teed otha xine $2,000,000 


I Seco i bs uk hs artist selenide aloe cade as wedi icc cess Dec re pe > 4,000,000 
Amount ——Wili Receive in Exchange—— 
Outstand’ g. New ist M. New Stock. 

Holders of — 5 $ 
ist M.5% with July’10coup.on 691,000 75% 518,000  -_.. -—--_--- 
2d M.6% with July '10coup. on 800,000 75% ca igh a ene 
Pf.stk.who pay $10 ashare, abt. 120,000 10% 12,000 100% 120,000 
Com. stk. who pay $10 a share_7,000,000 10% 700,000 50% 3,500.000 
Contingencies, any balance to new company. 170,000 380,000 
I i inci eth Sahih ca i oe heen Aah cola Se as 2,000,000 4,000,000 


Holders of bond syndicate receipts for bonus pref. stock to cancel same. 

To general creditors for claims of $100 or under, 100% in cash; claims 
over $100, 50% in cash. 

The new common stock to be deposited under a voting trust agreement, 
which shall include the following among its essential features: (a) stock to 
remain in trust for five years; (b) voting trustees to be invested with all 
powers and privileges of common stockholders; (c) the first voting trustees 
shall be named by the committee. 


Current Assets and Liabilities as of April 30 1910. 


Assets ($144,854) — Liabilities ($333,468) — 
CR ead eee ne cae ae $19,389} Unpaid accounts_______-_-- $178,612 
Accounts receivable_______- 101,465)| Loans 2 12,900 


Brick sold but not delivered 14,000/Int., sink. fund, ist M., 


ist M., 

Cie erenee eae wwe 10,000; tommage tax, taxes, &c_. 54,731 
Advances due Lathrop, Has- 

OE RE ee een 87,225 


The foregoing statement is made from data furnished by the receivers 
as of April 30 1910 and covers the Coal Co., Brick Co. and the Construction 
Co., the latter two companies being subsidiaries of the former. Ohio State 
tax on capital, being contingent, is not included. On Aug. 1 1910 the total 
accrued current liabilities will be about $350,000, to which must be added 
expenses of foreclosure, receivership and reorganization.—V.91, p.216 156. 


Covina Valley (Cal.) Gas Co.— Stock Increase.—The share- 
holders will meet on Sept. 1 at Covina to consider increasing 
the common and preferred capital stock, &e. At last ac- 
counts there was outstanding $16,000 pref. and $34,000 com- 


a ea bonds auth., $50,000; issued, $34,000.—V. 80, 
p. 1365. 


Crows Nest Pass Coal Co.— Dividend.—The directors have, 
after two years’ intermission, declared a dividend of 1%, 
payable Aug. 10 to shareholders of record Aug. 5, covering 
no particular period.—V. 90, p. 1168. 


Dawes Bros. (Inc.).—See Heat, Light & Power Co. of 
Muncie, Ind., below. 


Evansville (Ind.) Public Service Co.— Status of New Enter- 
prise.—This Indiana corporation was granted on Dec. 6 1909 
a liberal 25-year franchise by the City of Evansville to fur- 
nish electric light, power and heat from a central station. 
The capitalization consists of $1,000,000 of authorized capi- 
tal stock, of which $500,000 is preferred, the amounts out- 
standing being $400,000 common and $200,000 preferred, 
and an issue of $500,000 Ist M. 6 % gold bonds, of which 
the present issue will be $250,000.. The Central Station 





Engineering Co. of Chicago and Evansville is building the 
plant, aid expects to have it completed by Nov. 1 1910, 
as required by their contract. 


The franchise provides for the payment to the city of 3% of the annual 

oss receipts. Should the city not grant the company a renewal of the 
ranchise on its expiration and, instead, should engage in the municipal 
lighting business, then the city must buy this company’s plant at an 
appraised valuation, fixed 7. three appraisers, of which the company and 
the city each elect one and the two the third. 

The bonds are dated June 1 1910, mature June 1 1920, but are callable 
in whole or in part at 105 on any interest date after June 1 1915. Interest 
J. & VW. at Chicago and Evansville. Sinking fund, beginning with 1915, 
during first five years, to retire 2% of outstanding bonds yearly: during 
ensuing five years 3%, and during last five years 4%. The unissued bonds 
are reserved tor permanent betterments or extensions at not to exceed 85% 
of the cost thereof. ‘There are no prior liens. The mortgage covers an 
entire city block located in the heart of the city, the power house now being 
erected thereon, all the franchise rights and other assets. Mercantile Trust 
& Savings Co. of Evansville will be one of the trustees. 

The preferred stock carries a 6% dividend, which will begin to accrue 
Jan. 1 1911, and is ag Dy quarterly thereafter. The dividend is accumu- 
lative and the stock is preferred as to assets, but without voting power. 
Par $100 each. May be called at any time after Jan. 1 1916 at 105 plus 
all arrearages, if any, of dividends. 

Pres., Newton Kelsay; Vice-Pres., Wm. H. McCurdy and Henry C. 
Murphy; Treas., Chas. Finley Smith; Sec:, John J. Nolan. 


Goldfield (Nev.) Consolidated Mines Co.—Dividend.— 
Earnings.—An official circular dated July 30 announces 
dividend No. 8 at 50 cents per share, being the regular 
quarterly dividend disbursement of 30 cents per share, 
together with an extra dividend of 20 cents per share. 


Production (Tons Treated and Shipped) and Earnings for Second Quarter. 
(June Approximate. ‘‘Met. Loss’’ means ‘*Meia.lurgical losses.’’) 
Month— Dry Tons. Gross Val. Op. Cost. Consir’'n. Met.Loss. Net Profit 





eh EEO 16,226 $1,123,744 $197,092 $65,000 $44,342 $817,310 
en ee 20,509 1,037,276 214,962 40,000 43,206 739,108 
Ci ee ee 20,091 909,480 174,800 65,000 41,216 628 ,464 

Total ..<es< 56,826 $3,070,500 $586,854 $170,000 $128,764 $2,184,882 


“On June 30 1910 the company’s cash balances aggregated $2,711,875; 
on July 30, after the disbursement of dividend No. 8, they will be approx!- 
mately $1,425,000."" Compare V. 91, p. 212. 


Great Shoshone & Twin Falls Water Power Co.—O/fering 
of Guaranteed Notes.—Emile de Planque, 37 Wall St., N. Y. 
City, representing J. S. & W. 8S. Kuhn Inc., Pittsburgh, 
Chicago and Philadelphia, is offering at par and int. $500,000 
6% collateral trust coupon notes of $1,000 each, uncondi- 
tionally guaranteed by the American Water Works & Guar- 
antee Co. of Pittsburgh, Pa. Dated Aug.11910. Denomi- 
nation $1,000. Maturities, $100,000 due Aug. 1 1911, 
$150,000 due Aug. 1 1912, $250,000 due Aug. 1 1913, but 
callable at any time upon 60 days’ notice as follows: Ma- 
turity of 1913 at 102 and int.; maturity of 1912 at 101 and 
int.; 1911 maturity, 100 & int. Int. F. & A. at Common- 
wealth Trust Co., Pittsburgh, trustee. A circular reports: 


Financial Statement. 
Capital stock, fully paid__$1,500,000| Bonds in treasury_____-_-- $575,000 
Auth. 5% bond issue___-_10,000,000/ Bonds held for betterments 
Bonds issued (sec.fornotes) 625,000! (to be issued at 90% cost)8,800,000 
Earnings of Great Shoshone Falls Plant. 
1909. 1910 (Smos) 


1 " 
Gross oe: REC AS 25 POORER Te ena ae $17,725 $69,113 $49,923 
Net earnings t& operating expenses)... 7,029 48 ,606 36,092 

By reason of extensions and improvements that are being made, it is 
believed that the net earnings of 1911 will be nearly three times the net 
earnings of 1909. The net earnings of the Great Shoshone Falls plant, the 
only plant in operation in 1909, were for that year 60% in excess of the 
amount requl to pay interest on the present issue of $500,000 of notes. 

The notes offe are issued to refund a like amount of notes of the 
company maturing Aug. 1 1910. The total authorized note issue is 
$1,200,000; the remaining $700,000 can be issued only as the ist M. 5s 
issued for extensions and improvements, are available and are deposited 
with the trustee at the ratio of 125% of bonds to 100% of notes issued, 
The bonds deposited are secured by a first — on the real estate, 
dams, headgates, power-houses, machinery, sub-stations, transmission 
lines, franchises, rights of way and other properties of the company, includ- 
ing those acquired hereafter, and are guaranteed, principal and interest, by 
American Water-Works & Guarantee Co. 

The company has in operation and is further developing on the Snake 
River, Idaho, one of the greatest groups of water powers in the United 
States. These water powers are located in the centre of the famous Twin 
Falls irrigated country. The company has constructed dams, headgates, 
powar-nquean, machinery, &c., at Great Shoshone Falls and at the Lower 

almon Falis, and is now also actively at work on developments at other 

oints. The towns of Twin Falls, Jerome, Wendell, Hagerman, Hollister, 

ller, Buhl, Kimberly and Gooding, the principal cities in the Twin Falls 
tract, are now being supplied with power and light. The company is 
rapidly extending its transmission lines to cover the entire Twin Falis 
section; it owns perpetual franchise rights through the territory in which it 
operates. [Incorporated in Jan. 1907.—Ed.] 

Heat, Light & Power Co. of Muncie, Ind.— Successor 
Company.—This new company recently filed a certificate in 
Indiana increasing its authorized common stock from $30,000 
to $500,000 and creating an issue of $135,000 7% cum. pref. 
stock preparatory to taking over the property of the Muncie 
Gas Light & Fuel Co. (V. 89, p. 1480). The bondholders’ 
committee of the last-named company, consisting of G. P. 
Hoover, Andrew Cooke and H. A. Dow, recently made the 
following statement to the depositing bondholders: 

The Muncie Gas Light & Fuel Co. has been purchased by Charles G. 
Dawes and Rufus C. Dawes of Chicago, and their associates, who control 
and are successfully operating various gas properties throughout the 
country, and who recently purchased the property of the Heat, Licht & 
Power Co., the competing plant in Muncie, in order to control the entire 
gas business in that city and its suburbs, Riverside and Normal City. 

The Heat, Light & Power Co., with the following capitalizations, wifi 
own the prop rty of both companies: Pref. stock. 7% cum., $135,000; 
common stock, $500,000; 1st M. bonds ($300,000 auth.), $150,000; 2d M. 
bonds, $240,000. Of the Ist M. 5% 20-year bonds (dated June 1 1910, 
redeemable at 102 % and int. on any int. date), $150,000 will be issued for 
not exceeding the actual cost of permanent extensions and additions, includ- 
ing a gas holder, and for reasonabie organization expenses; the remaining 
$150,000 to be issued for not exceeding 75% of the cost of permanent 
extensions and additions, including an artificial gas plant when necessary. 

The entire $240,000 of the 2d M. 15-year 5% bonds (redeemable at par 
and int. on any int. date) will be issued immediately, $228,800 to be 
delivered to the holders of the bonds of the Muncie Gas Light & Fuel Co. 
to cover the principal and $20,800 past-due int. on said bonds, and the 
remaining $11,200 to be sold to provide funds to pay in cash five months’ 
int. on the old bonds (Jan. 1 to June 1 1910), int. on overdue coupons and 
other necessary expenses. On this basis you will receive for each $1,000 
bond represented by certificate of deposit $1,100 2d M. bonds bearing int. 
from June 1 1910 and $26 71 in cash. 

We have also secured for you an opportunity to purchase at 95 and int. 
the new ist M. bonds accompanied by a bonus of 50% in par value of com 
mon stock. The pref. and common stocks of the new company (except for 
the common allotted to subscribing bondholders) will be taken men 
Dawes and their associates and will represent a cash investment of at least 
$100.000. The Messrs. Dawes and r associates have also 


D agreed to 
purchase all of the $150,000 ist M. bonds which are not subscribed for. 
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The Dawes gas interests, it is understood, are largely held by the Metro- 
politan Gas & Electric Co. of Chicago (V. 85, p. 1534). In Oct. 1908 there 
was incorporated in Maine, presumably by the same interests, ‘‘Dawes 
Bros. (Inc.)’’ with $10,000,000 capital stock, and the right to manufacture 
artificial gas, &c.—Ed.] 


Hydraulic Power Co. of Niagara Falls.—Bonds.—Spencer 
Trask & Co., New York, Boston, Chicago and Albany, 
recently offered at par and interest $650,000 “‘first_ and 
refunding mortgage” 5% gold bonds, tax-exempt in N. Y. 
State, dated July 1 1910, due July 1 1950, but redeemable, 
all or any part, at 110 and int. on any int. date after July 1 
1920 upon six months’ prior notice. Commonwealth Trust 
Co. of Buffalo, N. Y., trustee; also transfer agent and regis- 
trar. Par $1,000 (c*&r). Int. J. & J. The bonds have 
all been sold but the firm’s advertisement describing the 
issue is published for record on another page of to-day’s 
“Chronicle.”” A circular says in substance: 

Capitalization of the Company as of July 1 1910. 
“First and refunding mtge.’’ 5% bonds, due July 1 1950___--- $650,000 
Reserved to retize $1,200,000 Niagara Falls Hydraulic Power & 

Mfg. Co. ist M. 5% bonds due Jan. 1 1917 and callable on 

any interest date on 6 mos.’ notice at 100 & int. (V. 86, p. 859) 1,200,000 
Reserved to retire $650,000 Niagara Falls Hydraulic Power & 


Mfg. Co. purchase money 4% bonds (secured by milling prop- 
i ah Nae i Eek te hn et an dre al ec ahha inh aed 


650,000 





Total bonds outstanding, incl. the present $650,000 ‘‘first 
I et es en aoe in il we $2,500,000 
“First and refunding mtge.’’ 5% bonds reserved in the treasury 
for additions, extensions and improvements, or for the acquisi- 
tion of not to exceed $750,000 Cliff Electrical Distributing Co. 
first mortgage 5% bonds, due Jan. 1 1940_______.---------- *1,000,000 





Total authorized issue of ‘‘first and refunding mtge.’’ 5% bonds$3,500,000 
Capital stock, all common, auth. and outst’g (par of shares $100)$12,000,000 


Note.—The compen? is under contract to deliver on Oct. 1 1910 $2,500,- 
000, par value, of its 6% convertible 2nd mtge. bonds, which are ex- 
pressly made subject to the lien of the ‘‘first and refunding mortgage.” 


* The Cliff Electrica) Distributing Co. has an authorized issue of $1,500,- 
000 1st M. 5% bonds, due Jan. 11940. Of these bonds, $750,000 are owned 
by the Hydraulic Power Co. of Niagara Falls and are pledged with the 
trustee as collateral security for its ‘‘first and refunding mortgaze’’ 5% 
bonds. The remaining $750,000 ist M. 5% bonds of the Cliff Electrical 
Distributing Co. must be acquired by the Hydraulic Power Co. of Niagara 
Falis through issue of a part of the $1,000,000 ‘‘first and refunding mtge. 
5% bonds reserved for additions, extensions and improvements. As these 
bonds are acquired, they will be pledged with the trustee under the ‘‘first 
and refunding mtge.’’ of the Hydraulic Power Co. 

Organization.—Incorporated (at Albany on Mch. 28 1910; on June 1 1910 
the stock was increased from $500,000 to $12,000,000.—Ed.) to acquire 
the plants, properties, water rights and all other assets of the Niagara Falls 
Hydraulic Power & Mfg. Co. (incorp. in 1878 and had paid regular divi- 
dends for a long period of years); also the outstanding nd issue of the 
Cliff Electrical Distributing Co. The treaty between the United States 
and Canada provides for a maximum diversion of water from the American 
side of the falls of 20,000 cubic feet per second, and, in the opinion of coun- 
sel, the Hydraulic Power Co. of Niagara Falls has an established right to 
6,500 cubic feet of water per second for its hydraulic canal. 

The business of the Hydraulic Power Co. is confined to the development 
of mechanical horse power. The company owns approximately 100 acres 
of land located at Niagara Falls. With the exception of the land necessary 
for the operation of its own plant, it rents this real estate to various manu- 
facturing concerns on long-term leases. These concerns are also users of 
its commercial power. Inorderbestto serve the lessees of about 25 acresof 
this land, which is located in the City of Niagara Falls, N. Y., about 1% 
miles from the main plant of the company, the Cliff Electrical Distributing 
Co. was incorporated (V. 89, p. 472). This company transforms the me- 
chanical horse power into electrical horse power and operates the transmis- 
sion line serving the lessees of this land with the commercial power used by 
them In their various manufacturing industries. 


Some of the Largest Customers of the Cliff Electrical Distributing Co. 
Electro Metallurgical Co. Oneida Com’ty, Ltd. National Electrolytic Co. 
Niagara Pulp Board Co. Titanium Alloy Mfg.Co. Niagara Falls Milling Co. 
Defiance Paper Co. U.S. Lt. & Htg. Co. City of Niagara Falls, 
Wm. A. Rogers, Ltd. National Carbon Co. power for pump. sta. 
Also supplies about 50 small customers with 1 to 250 h. p. each. 


Principal Customers of Hydraulic Power Co., Being Lessees of Its Lands and 
Users of Its Commercial Power, Said Power Being in Addition 
to that Supplied Cliff Electrical Distributing Co. 
Aluminum Co. of America Cliff Paper Co. 
Buff. & N. F. El. Lt. & Pow.Co. Niagara Falls Milling Co. 


The Aluminum Co. of America, in common with all of the above- 
mentioned concerns, leases its land from the Hydraulic Power Co. and has 
erected around its tract one of the most comprehensive plants in the United 
States for the manufacture of aluminum products. The contracts with the 
Aluminum Co. of America provide for the delivery of mechanical power 
amounting to 49,000 h. p. 

Company's Property.—The canal extends from the point of intake on a 
25-acre tract above the falls to the power stations, located at the foot of 
the cliff on the 70-acre tract below the falls. The canal is approximately 
one mile in length, 100 feet wide, 14 feet deep and 35 feet from base to top 
of wall, and is cut through solid rock. The land occupied by it runs di- 
rectly through the business section of the City of Niagara Falls, N. Y., 
and, apart from its importance for power purposes, is a valuable asset. 

The two power stations are Jocated on the 70-acre tract at the bottom 
of the cliff on the Niagara River. This land runs north about one mile 
and extends to a point considerably beyond the crest of the cliff. The only 
portion of the river front for said distance not owned by the company has 
a frontage of 100 feet. The company operates undr what is known as the 
highest ‘‘head’’ at Niagara Fails, approximating 210 feet. 

ower Station No. 1, of relatively small capacity, has been abandoned 
for many years. Power Station No. 2, constructed several years ago, is 
modern in all respects; rated capacity, 34,000 h. p. Power Station No. 3, 
two-thirds now completed, is constructed of stone, concrete and steel; 
the water wheels are 10,000 h. p. each, five of them being connected to di- 
rect-current generators used by the Aluminum Co. of America, and repre- 
senting a water-wheel capacity of 50,000 h. p., and three others connected 
to 10,000 h. p. Allis-Chalmers alternating-current generators. An addi- 
tional 10,000 h. p. unit is now being installed, which will give the station a 
capacity, about Sept. 1 1910, of 90,000 h. p., making the tota) capacity 
of the two stations 124,000 h. p. A steel-frame elevator shaft and electric 
crane handles the supplies, and is capable of lifting 50-ton freight cars and 
lowering them the entire 200 feet to the floors of the power stations. 

The outstanding bonded mtge. debt of the company, amounting to 
$2,500,000, including the present issue of $650,000 bonds, is at the rate of 
approximately $20 per h. p. development, being lower thanthat of any of 

e principal power companies in the United States or Canada. 

Statement of Earnings of the Properties for the Year ended April 30 1910. 
Gross, including $11,357 in- Int. on $1,200,000 1st M. 5s $60,000 
ae eee $623,331|Int. on $650,000 purchase- 


Operating expenses_-__-__-_- 135,886 money 4% bonds___-____ 26,000 

Depreciation (15% of gross Int. on $650,000 ‘first and 
Ee eae oe SE aie Cae te ae eee 32,500 
Total net income---_--_--- $389,787 TN ie ati, $271,287 


The net earnings for May 1910 were $47,278, equivalent to $557,436 for 
current fiscal year. 

Note.—The company is under contract to deliver on Oct. 1 1910 $2,500,- 
000 6% convertible 2nd mtge. bonds, which are expressly made subject to 
the lien of the ‘‘first and refunding’’ mtge. 5% bonds. ; 

These earnings were derived from ‘a distribution of about 70,000: h. ‘p: 
The company has contracts for the delivery of 100,000 h. p., which will be+ 
come effective Aug. 1 1910. It 1s officially stated that the demands for 
power are largely in excess of the presént capacity of the plant, but the com- 
pany will have sufficient power to meet°the ‘requirements of the business 
as soon as the additional work, heretofore referred to, is completed: - 

{The directors and officers include: President, George B. Mathews; 

tary and Treasurer, Arthur Schoelkopf; Jacob F. Schoelkopf, George 


‘ may hereafter determine 
a 





nd gece: Paul A, Schoelkopf, C. P. Hugo Schoelkopf, Hans Schmidt,— 


Inter-State Light & Power Co., Galena, Ill.—IJncorporated. 
—This company was incorporated in Delaware on June 14 
1910 with $3,000,000 of authorized capital stock in shares of 
$100 each to take over in the interest of H. M. Byllesby & 
Co. of Chicago all the physical properties of the Inter-State 
Light & Power Co. of New Jersey (V. 89, p. 997) and all the 
capital stock of the Inter-State Light & Power Co. of Wis- 
consin. The new company will have an authorized bonded 
debt of $2,000,000, part of which will be used to take up and 
cancel the bonded debt of the Inter-State Light & Power 
Co. of N. J. There are $500,000 bonds of the New Jersey 
company now outstanding. (V. 89, p. 997.) The system is 
described as follows: 

This company supplies with electricity a territory of 200 square miles 
in the lead and zinc-mining fields of southwestern Wisconsin and north- 
western Illinois. Power is provided at a modern steam-generating station 
near Galena, recently completed, and supplies all the electric energy used in 
Galena, Ill., Platteville, Cuba City, Benton and Hazel Green, Wis., with a 
jot yg of 18,000. It also supplies the lead and zinc mines, which re- 
quire a large day load.—V. 89, p. 997. 


Manufacturers’ Light & Heat Co., Pittsburgh.—Report.— 
For 6 months ending June 30: 


Six Gross Net (after Other Interest and Balance, 
Months. Earnings. Taxes). Incoine. Renewals. Surplus. 
1910 ____$3,090,660 $1,661,297 $3,901 $309,915 $1,355,283 
1909 ____ 2,802,699 1,859,831 aeea 492,541 1,367,290 


—V. 91, p. 217, 157. 

Metropolitan Gas & Electric Co., Chicago.—Allied Com- 
panies.—See Austin (Tex.) Gas Light Co., also Heat, Light 
& Power Co. of Muncie, and notice reference thereunder to 
Dawes Bros. (Inc.).—V. 86, p. 1534. 

Mexican National Packing Co.— Meeting.—The holders of 
Ist M. 6% Rastro debentures will meet in London Aug. 10 
to vote on accepting the reorganization plan, also on au- 
thorizing the trustees to deposit with Glyn, Mills, Currie 
& Co. the $2,500,000 6% consolidated gold bonds of the 
Mex. Nat. Packing Co. held by the trustees as security for 
the Rastro debentures. Compare V. 91, p. 157, 97. 


Montgomery (Ala.) Light & Water Power Co.—Purchase 
Upheld.—Judge Thomas G. Jones of the U. 8. Court for the 
Middle District of Alabama on Aug. 2 handed down a decision 
requiring President Alex. Rice of the Citizens’ Light & 
Power Co. (V. 83, p. 438) to carry out his contract for the 
sale of that company’s property to Henry L. Doherty & Co. 
of N. Y., acting in the interest of the Montgomery Light & 
Water Power Co. On the ground that said contract had 
fallen through, Mr. Rice had undertaken to sell the Citizens’ 
property to Richard Tillis, who controls the Montgomery 
Traction Co. None of the Citizens’ bonds, we are informed, 
will remain out. 

Notes Offered.—Cramp, Mitchell & Shober, Philadelphia, 
Williams, McConnell & Coleman, New York, and Trowbridge 
& Niver Co., Chicago, &c., are offering at par and interest 
$100,000 6% 2-year notes, dated June 1 1910, due June 1 
1912, but redeemable June 1 1911 at par and interest. 
Principal and interest (J. & D.) payable in N. Y. City. Par 
$1,000 (c*). Trust Co. of America (N. Y.), trustee. Total 
auth. issue, $300,000, secured by deposit of $600,000 of the 
company’s first consolidated mtge. 5% gold bonds due 
Jan. 1 1943. A circular says in part: 


The proceeds of these notes were used to purchase the Citizens’ Light, 
Heat & Power Co., a competitive lighting plant (V. 89, p. 921), leaving the 
Montgomery Light & Water Power Co.with no competition in the gasand 
electric business. The franchises have no burdensome restrictions; electric 
franchise has no time limit; gas franchise extends to 1954. 


Capitalization. 

Capital stock authorized and outstanding. _..__.___..-_______ $2,000,000 
First cons. M. 5% bonds held to retire underlying bonds (Mont- 
gomery Water Power Co. ist M. 6s, due July 1 1929, $394,000; 
Montgomery Light & Power Co. ist M. 5s, due Sept. 1 1947, 
$300,000), $694,000; outstanding, $1,264,200; held to secure 
this issue of notes, $600,000; held for future requirements, 
SGas oe, wees SUGmOTINeG WSUS . WW ok ck a cecce ewe 

Earnings for Twelve Months Ending March 31 1910. 


Gross earnings_-...-...---- $332,360 | Interest on underlying bonds.$38 ,640 
Net earnings (after taxes)__ 172,346/ Int. on $1,053,500 ist con.5s_ 63,210 


Net surplus applicable to int. ($18,000) on these ($300,000) notes__$70,496 


It is estimated that the absorption of the Citizens’ Co. will soon increase 
the above net earnings to $250,000 per annum and over. 

The first consols cover all property and franchises now owned or hereafter 
acquired, including the water power generating station of approximately 
5,000 h. p. capacity on the Tallapoosa River, 30 miles distant, reservoir, 
transmission lines and private right of way 200 ft. wide to Montgomery, 
also an auxiliary steam generating plant of 2,000 h. p. capacity, gas plant, 
conduits, &c. Over 48 miles of gas mains are now in operation. ees 
tion of Montgomery estimated at 65,000. Compare V. 85, p. 43, 866. 


Muncie (Ind.) Gas Light & Fuel Co.—Sce Heat, Light & 
Power Co. of Muncie above.—V. 89, p. 1480. 


Nevada-California Power Co.—Trustee—Lawrence C. 
Phipps has been elected a trustee, and Trustee Delos A. 
Chappell has been made President, both to succeed the late 
F, J. Campbell.—V. 89, p. 108. 


New York & New Jersey Water Co., Bayonne, N. J.— 
Status—Bonds—Earnings.—This company authorized late 
in 1909 (V. 89, p. 1486) an issue of $600,000 6% 3-year col- 
lateral trust gold notes, due Oct. 15 1912, which were to be 
secured by deposit with Trust Co. of America, New York, 
trustee, of $950,000 4% 50-year first consols, these bonds 
bearing the endorsement below mentioned. Only $25,000 
of these notes, we learn, have been issued. President T. A. 
Beall on July 22 wrote: 

' These notes were authorized for the purpose of acquiring certain water 
works property owned by another, company tin the State of. New Jersey. 
The notes were not Issued, as the dea] fell through, and, except a8 to $25,000 
of the notes, the company holds them ready for use or caneellation as it 


The remaining $25,000 notes have been issued 
the proceeds applied to new construction. The company has spent 


3,000,000 


during the last two years about $300,000 In construction and improvements, 
It has always pald its 


the bulk of which has been paid for out of earnings. 
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coupons promptly, and is already in funds to pay the coupon due Nov. 1 
next on the $400,000 first consols. 

A circular issued last November, when the purchase that 
fell through was pending, said in substance: 

The city of Bayonne has a population of over 55,000, is growing steadily 
in favor for business and residential purposes. The city purchases from 
the company at fixed prices all the water ae for municipal, manu- 
facturing. domestic and all other purposes during the period of twenty-five 
years. The company delivers the water to the city in bulk and the city 
distributes to the customers, collecting its rentals at a good profit. The 
company also supplies, under similar contracts for varying periods, the 
town of Harrison, population 15,000; town of Kearny, population 16,000; 
Borough of East Newark, population 3,000, and to sundry manufacturing 
and private consumers. All extensions of distributing pipes are borne by 
the consuming municipalities. 

The bonds deposited to secure these notes bear an endorsement by the 
city of Bayonne under the city’s seal and signed by the Mayor and City 
Clerk, reciting the provisions of the contract and certifying that from the 
revenues accruing to the water company an amount will be paid by the 
city to the trustee sufficient to provide for the payment of the semi-annual 
interest upon the bonds. 


Audit Co.’s Kstimate of Income forthe Year 1909, Based on Revenues, &¢€." 
of the Nine Months up to Sept. 30 1909 and also of the Preceding Year. 


Water to City of Bayonne_ $142,500] Borough of East Newark___ $5,000 

Town of Harrison--------- 30,000 | Clark Thread Co. and sundry 

Town of Kearny. .--.--.---- 30,000; other manufacturers ____ 11,500 
TORE SOC ORI yon nin hina neem cn cneswmarewenccesecscanes= $219,000 


Expense—including cost of water, operation of distributing plant 
and taxes & assess’ts will probably aggregate from__$117,000 to 119,000 


Probable net income from water supply operation___________- $100,000 
Present fixed charges (interest on $400,000 consol. 
$523,000 outstanding ist 5s—Ed.)..............2-2 2 ee 46,000 


Condensed “xtracts from Letter of Treasurer Wm. N. Leonard, Nov. 9 1909. 


e 

ay = ear fhange in plan affecting proposed issue of $950,000 1st 
con. 4s—Ed. 

The company (incorporated in New Jersey April 19 1895—Ed.) has been 
engaged for about 12 years in supplying water to the city of Bayonne under 
contracts made in 1894 and 1904, each for the term of 25 years, which con- 
tracts have been ratified and confirmed by new agreement made Oct. 6 
1909 providing for new pipe line. At the time the first delivery was made, 
the estimated population of the city was 19.000, and the amount of water 
consumed during the first year averaged a little under 2,000,000 gallons 
a day, from which the company received a gross income of about $65,000. 
The present population is estimated at 55,000 and the average daily con- 
sumption of water exceeds 5,000,000 gallons, and the amount paid to the 
company by the city is about $140,000 per annum. The company is also 
supplying water, under long-term contracts, to other municipalities. 

e company is now engaged in the development of a new and additional 
water supply and the construction of duplicate conduit system. The engi- 
neer in charge reported Sept. 17 1909 that about 60% of the entire work 
had been completed and material furnished to that date, and that he 
estimated that a total of $260,033 was yet to be expended to complete the 
project. This will not only insure the company’s present supply, but will 
enable it to secure part benefit of revenues accruing from contracts which 
have been made through the Hudson County Water Co. 

To provide therefor the company will issue $950,000 of 50-year 4% first 
consols, being part of a total auth. issue of $2,000,000, of which $400,000 
were issued in 1900 and $650,000 are reserved to retire $600,000 5% 
bonds, of which $77,000 are held in the sinking fund (these 5% bonds 
are due Feb. 1 1920; interest F. & A. at Morton Trust Co., N. Y.; sinking 
fund $9,000 yearly since 1902—Ed.), leaving available for present con- 
struction work, $950,000. [The first consolidated mortgage was made 
in 1900 to the City Trust Co. of New York, now the Trust Co. of America, 
as trustee, to secure $2,000,000 4% gold bonds dated July 1 1900 and due 
July 1 1950, but subject to call in any amount at 105 on any interest day 
on one month's notice. Par, $1,000. Interest M. & N. at office of trustee. 
$400,000 of the bonds were issued to retire an equal amount of stock, the 
issue of which was reduced from $1,000,000 to $600,000 July 28 1900.—Ed.] 

{The capital stock of the N. Y. & N. J. Water Co. is $600,000 in $100 
shares, a majority, if not all, of which is owned by the Hudson County 
Water Co., a company with $1,000,000 stock in $100 shares and a $4,000,000 
bond issue, of which some $945,000 is out. V. 80, p. 1237; V. 81, p. 1317. 

Turner A. Beall, 100 Broadway, N. Y., President of both companies, 
writing July 22 1910, said: ‘‘The Hudson County Water Co., with which 
the N. Y. & N. J. Water Co. has certain contracts for the rental of pipe lines 
and the purchase of water, was placed in the hands of receivers (Messrs. 
Harry Hubbard and William N. Leonard) on the application of the writer 
in April last by reason of the passage by the Legislature of the State of New 
Jersey of an Act prohibiting the transportation of water from wells of the 
company in that State for the fulfillment of its contracts to supply water 
to the United States Government and to the city of New York for use and 
consumption in Staten Island, such delivery of water having been pronounced 
by the New Jersey courts as being lawful if taken from subterranean 
sources but not from surface sources. After the expenditure by the com- 
pany of about $1,000,000 in wells, plant and equipment in reliance upon thi 
pronouncement, the Legislature undertook to change the statute law on the 
subject. This change destroyed the credit of the Hudson County Water 
Co. and necessitated the appointment of receivers for the purposes of re- 
organization.’” (Compare V. 87, p. 1481; V. 90, p. 170, 449, 979, 1242). 

he N. Y. & N. J. Water Co. Is not in the hands of receivers; it hs never 
defaulted in its coupons and Is not likely soto do. [Funds to pay th Nov. 1 
1910 coupons on its $400,000 1st consol. 4s are already on hand, as stated 
above—Ed.]—V. 89, p. 1486. 


Niagara Falls Hydraulic Power & Manufacturing Co.— 


Status of Successor.—See Hydraulic Power Co. of Niagara 
Falls above.—V. 89, p. 475. 


Northern Idaho & Montana Power Co.—Status.—This 
company, which has recently purchased the Willamette 
Valley Co’s properties, lately owned by the Northwestern 
Corporation (see that company above and V. 89, p. 925), 
was organized early in 1909 under the laws of Delaware 
by H. M. Byllesby & Co., Chicago, and purchased the 

roperties of the Kalispell Water & Electric Co. and Flathead 

Talley Water & Power Co., Kalispell, Mont., Northern Elec- 
tric Co., Newport, Wash.: Big Bend Light & Power Co. of 
Whitefish, Mont.; Pend d’Oreille Electric Co. of Sandpoint, 
Idaho, &c. Besides the properties just acquired, the water- 
power plant operating at Big Fork, Montana (capacity 
1,500 h. p.), and small steam-power plants at Sandpoint, 
Idaho, and Newport, Wash., the company is understood to 
be contemplating the construction of a large hydro-electric 
plant at Cabinet George on Clark’s Fork River; ultimate ca- 
pacity over 50,000 h.p. The company’s capitalization, «c., 
appears from the following: 
Common stock (par $100) authorized and outstanding__.______- $4,000,000 
Pref. stock (par $100), 6% cumulative from July 1 1912, author- 

ined, $2,500,000; outstanding... 8 os nk enc eas 2,110,000 
ist M. 6% bonds, dated Feb. 15 1909 and due Feb. 1 1949, but 

redeemable Feb. 1 1914 at 110 and int. Denomination $1,000 

and $500. Coupons F. & A. Trustee, American Trust & 

Savings Bank, Chicago. Sinking fund, Feb. 1 1919 to Feb. 

1934, 1%: Feb. 1 1935 to Feb. 1948, 14%. Total authorized 

issue, $10,000,000; outstanding_____..___......_._.._-.--- $2,688,500 
Underiying 5% bonds on the local — in city of ae oe 





Mont. (Kalispell Water & Electric Co. ist M. 5s, int. F. 

at Farmers’ Loan & Trust Co., New York)....._...____---- 210,000 
Underlying 5% bonds on the property owned by this company 

in the Willamette Valley, Ore. (being, It Is. supposed, wholly 

or chiefly bonds of the Willamette Valley Co.—Ed.) ______--- 723,000 


riies.—Big Fork River, Mont., water power; Kalispell, Mont., 


Prope 
Whitefish, Somers, Polson and Big Fork, Mont.; Sandpoint, Idaho; Koote 





nal and Ponderay, Newport, Wash.; Moyie, Priest and Clark’s Fork River, 
Mont., and Idaho water powers; Dallas, Monmouth, Independence, Cor- 
agg pal Eugene, Springfield, Marshfield, North Bend and Em- 
pire, Ore. 


Northern California Power Co., Consolidated.— New Plant. 
—The company on or about June 20 began operating its 
Inskip power plant, capacity 8,000 h. p., making the com- 
pany’s total capacity 26,000 h. p. See V. 90, p. 853. 

Nova Scotia Steel & Coal Co.—Directors.—J. R. Wilson 
and K. W. Blackwell have been elected directors to succeed 
Robert Reford and R. E. Chambers, who resigned. 

Forget Interests.—Montreal ‘“‘Gazette’’? August 2, said: 


The final transfer of the large block of the company’s stock held by the 
Forget interests was made to-day to the purchasing syndicate headed by 
R. E. Harris, President of the company, and a check for close on to $2,000,- 
000 was given to Mr. Rodolphe Forget, M. P., and his associates. The ex- 
act price paid for the stock has not transpired, but it is stated to have been 
a little better than 86 per share, and between 20,000 and 25,000 shares 
of the stock were transferred to the purchasing syndicate.—V. 91, p. 218. 


Pacific Pass Coal Fields Co., Ltd., Yellowhead Pass, 
Alberta.—Bonds Offered—Status.—J. M. Robinson & Sons, 
St. John, N. B., have recently been placing ,withastock bonus, 
$50,000 1st M. sinking fund 6% gold bonds, par $500 and 
$1,000 each, due March 25 1939, but subject to call for the 


sinking fund at 105 and interest. Int. M. & S. 25. A 
circular says: 

Capitalization— Authorized. Issued. 
6% ist M. bonds (trustee, Royal Trust Co.)_____.$2,000,000 $1,250,000 
Capital stock (par value $100 per sha~e)_-_______-~- 5,000,000 4,600,000 


The property consists of 28,160 acres and extends from the headwaters 
of the McLeod River southeast to the headwaters of the Brazeau River in 
the Province of Alberta about 130 miles west of the City of Edmonton and 
30 miles south of the Grand Trunk Pacific Ry. An isolated coal field 
surrounded by an extended area geol gically deprived of this valuable 
commodity. Approximate tonnage based entirely on the visible seams, 
800,000,000 tons. Average analysis: moisture, 4.67%; volatile, 34.96%; 
fixed carbon, 53.30%; ash, 7.07%; roe, wea 0.29% Thermal unit of 
heat by British method, 11,566. In quality the coal belongs to the best 
bituminous. The veins run from 20 to 30 feet in thickness, are self-draining 
and permit of gravity haulage; it is estimated, therefore, that the coal can 
be put on cars for 50c. per ton of 2,000 Ibs., including all items except 
executive expenses and interest. This should mean a profit of $1 per ton. 
The market for the coal extends south to Calgary and east to Winnipeg 
without competition of any moment. Population of Manitoba, Saskatche- 
wan and Alberta (estimated), 1,200,000, as against 808,803 in 1905. 

Work has been started on the development of five mining operations with 
a combined capacity of 750,000 tons perannum. As the Grand Trunk Ry.’s 
branch line to the property will be completed about Dec. 1,the company 
should be shipping coal within four months from that date. Estimated net 
earnings: 1911, $200,000; 1912, $370,000; 1913, $720,000. Bond interest: 
1911, provided in initial financing; 1912, $52,600 1913, $79,500. 

Annual sinking fund, commencing 1914,asum not less than 2% of the par 
value of ail bonds issued whether canceled cr outstanding, together with 
int. — 6% on all bonds canceled, should retire $1,250,000 bonds before 
maturity. 

Directors.—E. B. Greenshields, Pres., and Hon. Robt. Mackay, Vice- 
Pres. (directors Bank of Montreal); Wm. Molson Macpherson (Pres. Mol- 
son’s Bank), John Theo. Ross (Pres. Quebec Bank) and A. H. Cook, K.C., 
all of Quebec; H. A. Lovitt, K.C., F. L. Wanklyn and J. W. McConnell, 
Montreal; R. Brutinel and A. deBernis, Edmonton. 


Planters Compress Co.— Decrease in Stock.—The company 
filed a certificate decreasing its capital stock from $10,000,000 
to $3,510,000.—V. 91. p. 42. 


Security Investment Co., Pittsburgh, Pa.— Default—At- 
tachment.—Default having been made April 1 1910 as to pay- 
ment of principal then due on the issue of 5% ‘‘bond-pur- 
chase certificates’ dated April 1 1907 (total author- 
ized $300,000) the Standard Trust Co. of New York, as 
trustee, has brought suit to enforce the agreement of the 
Investment Company to procure the sale at par of the $300,- 
000 first lien 5% consols of the Lackawanna & Wyoming 
Valley Rapid Transit Co. deposited as collateral. The 
Trust Company has also obtained an attachment on property 
of the Investment Company in the hands of Kuhn, Loeb & 
Co. The interest on the bond purchase certificates has been 
paid in full and several offers for settlement of the principal 
sum have been made but not accepted. Compare V. 86, 
p. 550, 1158, 1162.—V. 87, p. 1303, 1537. 


Sierra Pacific Electric Co., Nevada and California.— Stock 
Offered.—Stone & Webster, Boston, N. Y. and Chicago, are 
offering $1,100,000 6% cumulative pref. stock and $550,000 
common stock in blocks of 10 shares (par $100 each) pref. 
stock and 5 shares (par $100 each) common stock for $950. 
Dividends are being paid quarterly on the pref. stock., Q.-F. 


Condensed Statement Regarding Sierra Pacific Electric Co. 

Owns all the stocks of the companies which do the entire electric light- 
ing and power business in the cities and towns of Reno, Sparks, Virginia 
City, Carson City and Silver City, Nevada, and in the surrounding impor- 
tant mining and irrigation districts of Western Nevada. These companies 
also do the entire gas business in Reno, Sparks and Carson hi and supply 
water for domestic purposes in Reno and Sparks; also a considerable power 
business with mines and mills, including some of those located on the well- 
known Comstock lode and in the Yerrington copper district. 


Capitalization Authorized and all Outstanding. 

Pref. stock, 6% cumulative, red. at 115 and accumulated divs. 

Pref. as to dividends and in case of liquidation.__._..__.---- $3,500,000 
RR ER a oR at Lee BES PRS 8 0 

Bonded debt, aside from $750,000 outstanding 6% sink. fund 

bonds of subsidiary cos. (a lien on only a part of the total 

properties). [These bonds are understood to include $450,000 

of Reno Power, Light & Water Co. (V. 81, p. 618) and $300,000 

o Nevada Power, Light & Water Co. (V. 78, p. 1909) .—Ed.]__ None 


Earnings & Expenses of Combined Cos. for 12 Mos. ending April 30 1910. 


Gross earnings... ..........« $540,500| Int. charges and taxes___-_ $62,031 

Net earnings............. $349,234|Sinking fund... ........... a 
PROWAOO TO GUNG, tl oo iad a es ER ca ee $279,703 

Dividends on $3,500,000 6% pref. stock require__........------ $210,000 


Yarnings applicable to dividends should be increased by more than 
$100,000 by the 9,000 h. p. plant about to be constructed, a large part or 
the cash therefor being now in the treasury. Reports on other large water- 
powers for which some of the property and rights have already been ac, 
quired show that these powers can be developed on a profitable basis, 
and it is expected that the growth of business will justify the development 
of some of these in the near future. 

Western Nevada, long a cop and gold-mining district, has noun 
received added impetus due to the successful mining of low-grade ores wit 
electric power, the demand for which the local companies are at present 
unable to supply. . Equally stimulating to Popciates and industry is the 
great increase of irrigation in this district. he U.S. Reclamation ice, 
through the Truckee-Carson ae. ‘plans to irrigate over 200,000 acres 
of land about 40 miles from no, of which 32,000 acres were irrigated in 
1909. Reno ts already the largest city In Nevada and the natural commer- 
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cial centre. At Sparks, about 3 miles from Reno, the Southern Pacific 
shops, recently established, have caused substantial increase in population. 
Total population served est. at 32,000. 

The local companies at present own and operate four hydro-electric plants 
located on the ckee River, combined capacity 7,300 h. p.; 135 miles of 
high-tension lines and complete distributing systems in communities served. 
The gas and water a oo at Reno and the gas plant at Carson City will take 
care of substantial increases in business. Franchises are adequate, and 
either have no time limit or run for 25, 50 or 99-year periods. The local 
companies also own certain lands for reservoir purposes on the slopes of the 
Sierra Nevada Mtns., which, together with the rights already in use, are 
of great value for the future development of water powers aggregating 
about 150,000 h. aD [The Sierra Pacific El. Co. was incorp. on or about 
July 27 1909 in ine. It is under the Stone & Webster management. 
The companies controlled include, we understan '!: The Reno Power, Lt. & 
Water Co. (V. 81, p. 618; V. 88, p. 690); the Washoe County Power & De- 
velopment Co., the Hunter Creek Water Co., and the Sparks Water Co., 
all of which in 1905 passed under control of Union Light & Water Co. (V. 
81, p. 1854); and the Truckee River General Electric Co. and its subsidiary, 
the Carson El. Lt. Co. (V. 87, p. 1303).—Ed.] 

Preferred Dividend No. 4.—A quarterly dividend of $1 50 
per share has been declared on the prfeerred capital stock, 

eing dividend No. 4, payable Aug. 1 1910 to stockholders 


of record July 27 1910. 


Sierra & San Francisco Power Co.—Re-classification of 
Funded Debt.—This ally of the United Railroads of San 
Francisco has filed papers in Redwood City, Cal., re-classify- 
ing its authorized bonded debt of $20,000,000, which, ac- 
cording to the original plan was to consist of $14,000,000 Ist 
M. bonds and $6,000,000 2d M. bonds, into Ist M. bonds, 
$10,500,000 and 2d M. bonds $9,500,000. 


The first mortgage is limited to $30,000,000; the 2d mortgage to $9,500,- 
000. The 2d mtge. bonds are due Jan. 11949, Knick. Trust Co., trustee, 
interest rate for series A, $1,000,000, fixed at 6%; series B, $8,500,000, at 
5 r annum, payable J. & J. For description of ist M., &c., see bond 
o ng in V. 91, p. 157, 218. 


Syracuse (N. Y.) Lighting Co.—Reduction in Rates.—Be- 
ginning this month, the company reduced its gas and electric 
power rates. 

The! gas reduction affects the large consumer only, the prices being now: 

First 30,000 cu. ft. or less per month, 95c. per 1,000, as heretofore; next 
20,000 cu. ft. per month, 75c. per 1,000; next 50.000 cu. ft., 70c.; in excess 
of 100,000 cu. ft. per month, 63c. per 1,000.—V. 90, p. 918. 

Texas City Transportation Co.—ZIncrease in Stock.—The 
company filed a certificate increasing its capital stock from 


$2,500,000 to $2,800,000.—V. 90, p. 563. 


Union Utilities Co., Morgantown, W.Va.—Earnings.— 
For fiscal year ended April 30 1910 and month of May 1910: 


Gross. Net. BondInt. Bal.,Sur. 
Year ended April 30 1910_____-_- $313,409 $176,383 $51,650 $124,733 
Month of May 1910______---_--- 26,608 14,433 4,304 10,129 


The company’s securities were purchased in joint account by Wm. Morris 
Imbrie & Co. and the National City Bank of New York in 1909 and sold by 
the former in the latter part of that year. There are now outstanding 
$1,033,000 ist M. 5s, due 1944, $200,000 7% cum. pref. stock and $800,00 
com. stock. Compare V. 90, p. 373. 

Western Ice Co.—Trustee’s Sale.—The Hudson Trust Co., 
as trustee under the general and collateral trust 5% mortgage 
dated Dec. 1 1906, sold at auction on Aug. 3 the collateral 
deposited under the mortgage, to J. H. Harding, who repre- 
sented the E. R. Thomas liquidating committee, parcel 1 
bringing $480,000 and parcel 2 $20,000. Compare V. 90, 
p. 452. 


Wheeling (W. Va.) Mold & Foundry Co.—New Stock.— 
Shareholders of record July 27 are entitled to subscribe at 
par, $50 a share, for the $95,000 treasury stock, increasing 
the outstanding stock to $500,000. A technical paper says: 


The company recently received two large contracts, one for all the castings 
to be used in connection with the Panama Canal lock work, aggregating 
$1,000,000 in value, and the other for all the steel castings to be used in the 
1§-sheet and four jobbing mills to be built at Gary, Ind., by the American 
Sheet & Tin Plate Co. [The last dividend was 2% quarterly, paid Feb. 1908. 
Bonded debt, $250,000.] Compare V. 90, p. 1366. 


Wilmington (Del.) Gas Co.—Listed.—The Philadelphia 
Stock Exchange has listed $2,180,000 ‘first and refunding”’ 
sinking fund mortgage 40-year 5% gold bonds. 


There is also $1,000,000 pref. stock 6% cum. and $2,000,000 common 
stock; par of shares $100. The W. T. Fields Co., New Haven, Conn., of- 
fered in Dec. last a block of the pref. at 97 and accrued dividends (payable 


M. & S.). Compare V. 89, p. 781; V. 90, p. 379, 508. 

Wolverine Copper Mining Co.— Report Year end. June 30: 
Fiscal Total Net New Divs. on Balance, 
Year— Receipts. Earns. Construc. Stock. Sur. or Def. 
TGGO-10 4404554234 $1,294,199 $573,805 $2,939 $600,000 def.$29,134 
REED 6 ddieW ence ,342,382 650,044 44,905 600,000 sur. 5,139 


During the year ending June 30 1910 there were produced 9,757,101 Ibs. 
of refined copper, against 9,995,748 Ibs. in 1908-09; total cost 7.413c. 
against 7.375c.; price per lb. 13.24c., against 13.35c.—V. 87, p. 351. 








—Spencer Trask & Co. in their August market letter say: 
‘From all points of view we are growing more than ever con- 
fident that bonds of both high and secondary grades are now 
selling at prices which make them distinctly attractive from 
the investment standpoint. It is rare that purchases, 
especially if they be extensive, can be made at the lowest 

oint in a declining market, and therefore our advice is to 
in buying now with due discretion. Prices are down 
anywhere from 5 to 10 points below their high of last year, 
and there is consequently every opportunity for material 
appreciation from present levels.” They give a list of bonds 
showing yield at present prices. 


—Redmond & Co. advertise on another page a list. of 
securities for August investments, to which the attention of 
investors is invited. Detailed descriptions of any of the 
securities will be sent on request. 


—Alfred Mestre & Co., members of the New York Stock 
Exchange, 37 Wall Street, are offering an attractive list. of 
railroad notes and equipment bonds maturing in 1911, 
netting from 444% to 6%. 

—The Washington Investment Co., Frick Bldg., Pitts- 
burgh, Pa., is issuing in pamphlet form the new United States 
Postal Savings Bank law. 





The Commercial Times. — 


COMMERCIAL EPITOME. 
Friday Night, Aug. 5 1910. 

There is seasonable quietude in business circles generally. 

Dealers in nearly all staples display conservatism, there be- 

ing an almost universal tendency to move cautiously, await- 

ing developments. Cooler weather, with rains in droughty 

sections, have created a more hopeful feeling in grain as well 

as cotton circles. The bright outlook for a big corn crop is 
the most encouraging feature. 

STOCKS OF MERCHANDISE. 























Aug. 1 July 1 Aug. 1 
1910. 1910. 1909. 
eh ARRAS I ia a cae gn 2,618,610) 2,617,133/3,154,392 
ST oe Sr ee Oe 30,108 32,540 f 
GE SEES ESRI gS pg ee 313,123! 313,350; 418,787 
sh eens ERE RE Se UE SRT a lle A et 64,732 58,500 54,114 
HH RAE SIRES i ag Os a EE 17,200 24,640 10,700 
I a 217,030} 102,175 93,929 
aise SS a a a 3,368 4,243 3,665 
SAREE i 687 1,262 486 
Flour. barrels and sacks._.___._________-- 56,200 55,300 21,600 
LARD on the spot has shown almost no change. Trade 


has been quiet, with light offerings. Prime Western 12.25c., 
Middle Western 11.75c., City steam 11.45c. Refined lard 
has been lifeless. Refined Continent 12.45c., South Amer- 
ica 13.25¢c., Brazil, in kegs, 14.25c. Lard speculation has 
been confined mainly to professionals. The feeling has been 
easier in the main, owing to the weakness in corn. 


DAILY CLOSING PRICES OF LARD FUTURES IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
September delivery_......._.__-_- 11.84 11.80 11.80 11.95 11.86 11.80 
oo A EERE a 11.70 11.70 11.82 11.80 11.82 11.75 


DAILY CLOSING PRICES OF LARD alam IN CHICAGO 
n 


Sat. Mon. Tues. ed. Thurs. Fri. 
September delivery __.11.54% 11.50 11.60 11.70 11.62% 11.55 


October delivery _-___- 11.42% 11.3734 11.45 11.57% 11.50 11.42% 
PORK on the spot has been dull and prices have sagged 


a trifle. Mess $25, clear $23 50@$24 50, family $26. Beef 
has been inactive with practically no changes. Mess $15@ 
$15 50, packet $16@$16 50, family $19@$19 50, extra 


India mess $29@$30. Cut meats have been inactive but 
strongly sustained, owing to the light supply. Pickled 
hams, regular, 16c.; pickled bellies, clear, 15@19c.; pickled 
ribs 16@17c. Tallow has been quiet and steady; City 7c. 
Stearines have been quiet; oleo 11'4c., lard 13%{c. Butter 
has been slow, excepting for fancy grades; Creamery extras 
28@28%c. Cheese has been fairly active with demand 
seasonable and the tone firm; State, whole milk, colored or 
white, fancy, 14%c. Eggs are dull, with supplies excessive, 
excepting of choice varieties; Western firsts 18@19c. 

OIL.—Linseed prices are unchanged. Holders are firm 
and consumers holding off and using substitutes; City, raw, 
American seed, 90@9Ic.; boiled 91@92c.; Calcutta, raw, 
95c. Cotton seed has been strong on light stocks; winter 
9@12c., summer white 9@11.50c. Lard quiet but firm; 
prime $1@$1 04; No. 1 extra 61@63c. Cocoanut is in fair 
request and firmly held; Cochin 104%@10%c. Ceylon 
9144@9M%ec. Olive has been strong, 75@80c. Cod is firm 
with demand active, partly for substitution; domestic 
40@42c., Newfoundland 43@45c. 

COFFEE on the spot has been strongly held, but slow, as 
roasters are holding off; Rio No. 7, 834@8i%c.; Santos 
No. 4, 954@9%c. Mild grades were firm in sympathy. 
Fair to good Cucuta 10@10%c. Prices in the speculative 
market have advanced, partly on foreign buying orders. 
European markets were strong, reflecting buoyancy in 
Brazil, the Rio crop being estimated at still lower figures. 

Closing prices were as follows: 


January ._..7.38@7.40|May _.__--- 7.50@7.51!September _.7.10@7.15 
February _..7.42@7.44! June __.___ 7.52 @7.54| October____ _ 7.15@7.25 
March _____- 7-4607-42/ Joly ae 7.54@7.55| Novemper __7.25@7.35 
"Sy 7.48@7.50| August ____- 7.05@7.10| Decemper --7'35@7.40 

SUGAR.—Raw has been quiet but steady; centrifugal, 


96-degrees test, 4.36c.; muscovado, 89-degrees test, 3.86c.; 
molasses, 89-degrees test, 3.6l1c. Refined has been quiet 
with withdrawals light. Granulated 5.15c. Teas have been 
dull but firmly held. Spices have been firm on light stocks 
and improved demand. Wool has become firmer under 
active buying. Hops have been dull and firm. 

PETROLEUM.—Refined has been steady with trading 
mainly for export, domestic demand being slow. Refined, 
barrels, 7.65c.; bulk, 4.15¢c.; cases, 10.05c. Gasoline, 86 
degrees, in 100-gallon drums, 18%4c.; drums $8 50 extra. 
Naphtha, 73@76 degrees, in 100-gallon drums, 16%c.; 
drums $8 50 extra. Spirits of turpentine quiet at lower 
prices, 70@70'%c. Rosin dull in spite of sharp break; 
common to good strained $5 80. 

TOBACCO.—The market has undergone no change from 
the dulness previously noted. Buying is still simply to sat- 
isfy immediate wants. Only a few Western buyers have ar- 
rived as yet. Somewhat conflicting reports are received as 
to the growing crop. While beneficial showers have fallen 
in some sections, complaints of drought have been received 
from Northern Wisconsin. 

COPPER advanced temporarily, later receding partially; 
lake 1234@13c., electrolytic 12144@125c. Lead quiet at a 
slight advance—4.40@4.50c. Spelter has been offered at 


lower prices, while bids have advanced a fraction—5 14 @5.40c. 
Tin has been strong, 334@33l%c. Pig iron has been dull 
all over, although inquiries are better; No. 1 Northern $16 
@$16 50, No. 2 Southern $15 25@$15 50. 
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COTTON. 


Friday Night, August 5 1910. 

THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
6,491 bales, against 20,730 bales last week and 56,422 
bales the previous week, making the total receipts since 
Sept. 1 1909. 7,253,655 bales, against 9,796,381 bales 
for the same period of 1908-09, showing a decrease since 
Sept. 1 1909 of 2,542,726 bales. 
































Receipts at— Sat. Mon Tues. Wed Thurs.| Fri Total, 
Galveston _-..-- 153 620 311 255 233 67 1,639 
Port Arthur---- sae oo-s ---- ---- wsea] wats edhe 
Corp.Christi, &c. osae --+ ---- ---- -s-- agadeee alates 
New Orleans _---. 673 86 3 290 253 306 1,611 
Gulfport .....-- nana cone -<-- oa-e Pry vaee pa a 
CS RES 43 4 -<-- 3 207 er 257 
Pensacola ----.-- haan oie osws eens cose arr cone we Grige 
Jacksonville, &c. a bm oevy eoes omens ssid ay | a 

WOE caccen 14 6 42 211 32 243 548 
Brunswick _-..-- swe d ween evan ason i tee Hae ae 
Charleston ...--. 11 18 owen 3 4 i 36 
Georgetown ---- cote ese Oe ee ee pee ae sia 
Wilmington -_-_- a eivane 39) 4 2 ial 42 
Dw, Je 175 13 49 13 102 354 706 
Newp’t News, &c ey -=-- eee Leege” Coase ae aes 
New York..-.-- 634 baa “ cape ati 50 684 
Dn pinnae pram 14) 9 saint a 3 26 
Baltimore _-.--. ade ahindad ibew =~ mie oe 257 257 
FRED: etek: enka | whi  wned a Re eee 685 
Totals this week_| 1,703 761) 453| 1,461 833! 1,280! 6,491 





The following shows the week’s total receipts, the total 
since Sept. 1 1909, and the stocks to-night, compared with 
last year: 




















1909-10. 1908-09. Stock. 
Receipts to | 
Aug. 5. This |Since Sep| This |Since Sep 
Week. | 11909. | Week. | 1 1908. 1910. 1909. 

Galveston. .---- 1,639}2,472,535) 2,051/3,610,456) 4,603 9,974 
Port Arthur- ---- ----| 142,381 echt MPPOT: "steetal sees 
Corp. Christi, &c_ he ae 72,100 es  . a een 
New Orleans---- 1,611}1,304,893 2,193)2,080,771) 44,819 57,386 
CRRMOONG. nwin une a dete 8,892 yea « 0 ER 
DE si ee ne 257} a254,167| 1,512) 387,846) 422 6,184 
Pensacola. ----.-- , 5 weal Ae éuan) 190,080) +-.~<. ore 
Jacksonville, &e-. a ated 39,680 250 a 7 a adie 
Savannah. -_-.---- 54811,352,227 570/|1,496,903, 8,733 15,805 
Brunswick ------ a«cs| 220.420 onunt  eaneeel 2,736 211 
Charleston _____-_ 36) 224,122 ----| 209,756 373 2,354 
Georgetown —___- in wal 1,576 i CC a ere 
Wilmington -._- 42} 312,511 5} 409,218) 119 125 
i. eee 706) 542,189 607; 589,909) 1,631 5,392 
N’port News, &c_ ue 18,78 eae 8 a nee 
New Yore ...... 684 41,873 pa 19,101, 212,089) 129,129 
ON oss ance 26 14,296 32 19,075 1,992 3,927 
Baltimore. - ----- 257 81,313 584) 100,783 2,522 2,887 
Philadelphia --_- 685 2,581 Seere ° 1,654 1,375 

2 eR 6,491!7,253,655! 7,804 9,796.381' 281,693' 234,749 














a3,064 bales added as revision of receipts since Sept. 1. 
In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 
































| 

Receipts at— | 1910. 1909. 1908. 1907. | 1906. 1905. 
Galveston __- 1,639 2,051 14,557 2,369 7,420) 24,916 
IMRT AE ci ee. SRA 8 la ak ol, ie, uammnpe is 
New Orleans_ 1,611 2,193 2,036 2,402 2,396} 14,862 
Mobile ______ 257 1,512 34 288) 544 36 
Savannah __ 548 570 2,581 820) 6,514; 10,049 
SAE. ccaaia = Sdicamat marae i IS Rigs 5 tin Cel aS 424 
Charleston, &c OM. Sisace 183 284! 291 497 
Wilmington_-_ 42 60 163) 75 836 
Norfolk .--_-- 706 607 1,002 395! 2,903 8,550 
EE nce Sako cet dockca cso 213 103 
All others___- 1,652 866 1,110 748 4,343 2,271 
Total this wk_ 6,491 7,804 21,876 7.460) 24,699) 62,871 
Since Sept. 1_'7,253,655 9,796,381 '8,242,002'9,680,588'7,753,192 9,912,222 





The exports for the week ending this evening reach a total 
of 23,637 bales, of which 7,187 were to Great Britain, 
3,960 to France and 12,490 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1909: 






































Week ending Aug. 5 1910. | From Sept. 1 1909 to Aug. 5 1910. 
Exported to— | Exported to— 
Exports 
Srom— | Great Contt- Great | Conti- | 
Britain. Wr 'nce nent. | Total. | Britain. |France.| nent. Total. 
Ones ST CE... ----| ----| 715,532/377,722! 959,2622,052,516 
Port Arthur__- eS ome wet -alia 25,883; 18,398; 98,100; 142,381 
Corp.Christi,&c — 7 PCE Ree ae rau 17,428 17,428 
New Orleans-_- ----f ----} 2,350| 2,350) 576,304/191,086 408 ,490)1,175,880 
) eee cviewe sada ee eal _..-| 39,348) 74.601 41,092) 155,041 
Pensacola __-_- sess owed roe ----| 48,950) 54,674 40.455, 144,079 
Guifport _.__- in ol cle nate eeu al 7,818 ny ee 1,074) 8,892 
Savannah _-_-_- tice wea 100) 100; 240,311) 83,991} 447,299| 771,601 
Brunswick __ _- » terell alatete deacl:  seadul G0 . eee 99,041; 191,582 
Charteston____ steal eet Ba neal Final 16,901 101,095| 117,996 
Wiimington_-__ ee ae ----}| ----} 100,690) 15,700) 182,205} 298,595 
Norfolk _____- ST wedel - wade 4,863 ate) 1,756 6,619 
Wee! Gein tae TS. GF: cca eens Seah eee sees 
New York_-_-.. 6,708} 3,960} 9,830) 20,498! 342,712) 84,211) 184,859! 611,782 
Boston ___... Sete. wake 189; 98,169 neat 11,406 109,575 
Baltimore -__-- =o oe ----| ----}| 18,563) 7,896) 31,054) 57,513 
Philadelphia -_ 300 __.- baie e 300) 45,581 ade 17,247; 62,828 
Portland, Me-- SeSéh wane oees aK 427 Poet Bee 427 
San Francisco.j;| -...f -..- eee es ee 59,978} 59,978 
RE sukdk ““Goveb. Madel edz oe ----| 29,040) 29,040 
Tacoma -___.- Sp Sees | oes | ....[ 4,604} 4,640 
Portland, Ore_| __._}| __- a IQR <a ARO <r eum 200 200 
Pembina -.---| seed ate Shed’ ee i soa Pre es 600) 600 
Detroit... ...-- aaa wee sna] ee a ee | o----| ------ | ------ 
| 
Total... ... | 7,187} 3,960) 12,490) 23,637 (2,369,007 013,775:2,736,285 (6,019,157 
Total 1908-09_| 2,8670,756! 12,089] 25,712'2.528,970104 °29"'3.790.210°> >e- ++ 








_In addition to above exports, our telegrams to-nignt also 
give us the following amounts of cotton on shipboard, not 
cleared, at the 


York. 


ports named. We add similar figures for 
New 









































On Shipboard, Not Cleared for— 
Aug. 5 at— 

Great Ger- Other , Coast- Leaving 

Britain.| France| many. |Foreign| wise. | Total, Stock. 
New Orleans_ - 919 815} 3,109 428 403] 5,674 39,145 
Galveston ---- fai in so 100 348 400 600) 1,448 3,155 
Savannah -_--- ha hee wets a kaud times er ane 8,733 
Charleston _ - -- onde seco hii apie * aaa 373 
i a ey — ania a si teciiev ie » ate 422 
Norfolk .-..-- 152 ones er -ncul 3,928% 1,476 155 
New York- --- 4,000 1,100 1,500 800 mat 7,400} 204,689 
Other ports--- 150 whe « 25 Sa ae 175 8,848 
Total 1910_- 5,221 2,015) 4,982 1,628; 2,327) 16,173} 265,520 
Total 1909_ - 4,866) 2,225) 7,440) 1,701 5,196} 21,428) 213,321 
Total 1908 __ 1,895: 1,707| 25,129! 7,577) 4,998! 41,306' 148,271 
The speculative cotton market has been characterized 


this week by extreme irregularity, there being frequent 
transitions from strength to weakness, the final outcome be-- 
ing a big advance in the current month, a smaller gain in 
September and fair losses on the rest of the list. In a word, 
the near-by contracts have been well supported by the strong 
interests which have the small local supply so thoroughly 
under control, while the new-crop deliveries, after being 
buffeted about from day to day, as might be expected in a 
‘‘weather market,’’ have finally given way under the aggres- 
sive hammering of the local crowd. At times the weather 
news from the Southwest has been disquieting, maximum 
temperatures in Texas and Oklahoma ranging from 100 to 
110, while the rainfall has generally been insignificant. On 
the other hand, the news from the rest of the belt has gen- 
erally been favorable, although on one occasion there was 
talk of damaging rains in Mississippi and Arkansas. At one 
time buying was quickened by the monthly report of the 
Department of Agriculture, which made the condition 75.5, 
against 80.7 last month, 71.9 last August and a ten-year 
average of 79.4. Some argued from this that the production 
would be between 11,750,000 and 12,000,000 bales. Others 
however, argued that, because of the larger area, the yield 
would exceed 12,000,000 bales. They called attention to the 
fact that two years ago Texas raised a crop of 3,831,000 bales 
on an area of 9,494,000 acres, Whereas the area is now 
10,877,000 acres and the condition the same as it was then, 
viz., 82. At one time spot houses were good buyers, and 
it was said that Fall River had reported a better trade 
in cotton goods. At another time there was considerable 
liquidation by Southern and Wall Street longs because of a 
reported low barometer in Texas and predictions of general 
rains and cooler weather. To-day August made a net ad- 
vance of about 20 points, advancing at one time from 15.34 
to 15.67 under excited covering by three or four shorts. 
Meantime the new crop futures were losing from 10 to 16 
points under vigorous hammering by the local crowd, who 
were prompted mainly by reports of cooler weather and rains 
in Texas and Oklahoma, Mexia, Tex., reporting rainfall of 
1.60 inches and Hobart, Okla., 1 inch. Then, too, good 
showers were reported in the Eastern belt, and favorable 
crop news was received from the Carolinas. There are many 
who believe that on account of the improvement in the 
Central and Eastern belt and the relief in the Southwest the 
new-crop deliveries will soon work to a still lower level. 
Still there are others who think that the buying was of a 
much better class than the selling. For one thing, they 
mentioned the spirited bidding for October by , Fhesiae 8 
representing Continental spinners. Moreover, Wall Street 
houses also bought October and December. 

The rates on and off middling, as established Nov. 17 1909 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows: 


Pelt... duans sane 3c.1.50 on! Middling -___..-_ c. Basis{|Good mid. tinged.c Even 
Strict mid. fair.._.1.30 on|Strict low. mid_---_0.25 off| Striet mid. tinged. _0.15 off 
Middling fair__---_- 1.10 on| Low middling -- _-- 0.60 off| Middling tinged_-__0.25 off 
Strict good mid---_0.66 on| Strict good ord_--__1.05 off| Strict low. mid.ting _0.60 off 
Good middling. _..0.44 on| Good ordinary - - - - - 1.75 off | Low mid. tinged_--_ 1.50 off 


Strict middling_--.0.22 on|Strict g’d mid. tgd_0.35 on| Middling stained _- .0.75 off 
The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 
July 30 to Aug. 5— Sat. Mon. Tues. Wed. Thurs. _ Fri. 
Middling uplands-_----..--.-- 15.25 15.20 15.30 15.45 15.45 15.60 
NEW YORK QUOTATIONS FOR 32 YEARS. 
The quotations on middling upland at New York on 
Aug. 5 for each of the past 32 years have been as follows: 





1910.¢....- 15.60 ok ee 6.9411886_c____- 9.56 
Saree 12.60 eae 7.81|1885 
ee eee 10.75 $002. ...06~ Bae 
Dr 13.25 are 
i. Oe 10.70 1890_____..12.25 
3 Se ee 10.75 eS 
_ SO ee 10.45 a  E 
10003 su... 12.75 Bet aeons 10.00 





MARKET AND SALES AT NEW YORK. 

The total sales of cotton on the spot each day during the 
week at New York are indicated in the following statement. 
For the convenience of the reader we also add columns which 
show at a glance how the market for spot and futures closed 
on same days. 


























Futures Sales of Spot and Contract. 
Spot Market Market 
Closed. Closed. Con- | Con- 

Spot. |sum'n.| tract. | Total. 
Saturday —-/Quiet, 10 pts. dec__|Firm __.-_-- ies aad. aban 
Monday _--_|Quiet, 5 pts. dec___|Steady__...- a.--]| ----] 7,000} 7,000 
Tuesday -_|Quiet, 10 pts. adv. _|Steady--_-.--- SEE, Be eres seeeeeee Bayer’ 
Wednesday /Quiet, 15 pts. adv_.|Steady_-_..-- $100} .ccc] cdact Suee 

sruades | @UIOG 05 ~~ - os RET et aoe 2,490} ..-- 600; 3,0 
Friday __--_|Quiet, 15 pts. adv. .|Steady...--_-- 1,21 ----| 1,700) 2,915 
NN eS sian in ie ce le emma cl ae 6,805) __..| 9,300 16,105 
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FUTURES.—The highest, lowest and closing prices at | 


New York the past week have been as follows: 
| Sl | sl Sl I] 81 Ii 


®| 





5 


@13.83 


@ 





Week 
7\|15.15@15.67 
—/13.50@13.73 


13 .56)13.41—13 .43| — 


2@13.49|13.37@13.51}13.37@13.7 
—|13.53 @ 13.84 


13 .82—13.84|13.61—13.63/13.46—13 .48|— 


.62|— 


15.6 
15.6 
@14.31/14.19@14.32/14.05@14 


@ 
@ 
= 
@ 
@ 


Friday, 
Aug. 5. 
4 
1 





14.32/14.28—14.30|/— 
@13.60/13.41 @13.53|13.41@13.79 


—13 .54|13.77—13.78/13 .57—13 .58/13 .42—13 .43|— 


@ 


@ 


.50—13 .52/13.387—13 .39)— 


@ 


—|13.81—13.83}13.60—13 .62|13.45—13 .47|— 


Aug. 4. 

4 

1 
.55—13.57/13.40— 


Thursday, 
3 44@13.58/13.39@ 13.51/13 .38@13 


13 
13 





9)/14.30— 
—/13.53 @ 13 .60|— 


—/13.50@ 


@13.69]13.37@13.52/13.383 @13.45]/13.31@13.69 
3 
3.7 


53!13.44—13 .46|13.67—13 .69]13 .48—13.49|13.35—13 .36|— 
5 
5 
®13.79)13.48 


@ 
@ 


Wednesday, 
Aug. 3. 
13.74—1 
13.84@ 





2 
—/13.83@ 


u 


—13.65/13.84—13.88/13.66—13.67/13.50—13.51|— 
13.70/13 .66( 


@ 
@14.25/14.21@14.39/14.17 


-16—14.18}14.12—14.13}14.38—14.3 
3.65|13.57 @ 13.72|13.58 @ 13.80|13.74 @ 13.88]13.54 @ 13.70|13.47@ 13.62/13.47@ 13.88 


Closing|13 .60—13 .61|13.68—13 .69/13.63 


Nov.— 


@ 
@ 
@ 
@ 


Aug. 2. 
5 
6 


Tuesday, 





—/13.54@13.73/13.67@ 


1 
62/138. 


er) 


13.60/13.45@13.68)}13.62@1 


Closing]13.47—13 .48}13.57—138 .58/13.51—-13.5 


@ 
.52113.59—13.61/13.53—13.55]/13 74—13.76|13.54— 


Range |13.38@ 18.51/13.46@13.61/13.45 @ 13.70/13 .62 @13.75)13.4 


@ 
@ 
@ 
@ 


58 —13 .55]13.45—13 .47/13.68—13.70|13 


Monday, 
Aug. 1. 


x 
e 





—|13.55 


@ 
@14.16}14.06@14.20/14.06 


Closing}14.12—14.13/14 


ct.— 


@ 
@ 
@ 


Saturday, 
July 30. 
@ 
13.45@13.46|13.50@1 





Closing|13.50—13.51]13.58—13.59/13 .52—13 .53/13.72—13 .73/13 .52—13.53) 13 .39—13 .40|— 


Jan.— 
Range |13.31@13.44|13.40 @13.53|13 .40 @13.63/13.55 


Closing |13.42—13 .43}13.52—13., 


Feb.— 


Closing}13.50—13.52/13.61—1 


Range |13.38 @13.44|13.4 
June— 


Closing}13.483—13.45/13. 


Range |13.49@1 
March— 


Range /|15.15 

Closing|15.18 
Sept .— 

Range |14.05 

Range |13.51@ 

Closing}13.50—-13 

ec .— 
Closing|— 
Closing|— 


Closing |— 
July— 


Range |— 
Range 
May— 
Range 
Range 
Range 








August— 
A pril— 


° 


THE VISIBLE SUPPLY OF COTTON to-night, as 
made up by cable and telegraph, is as follows. Foreign 
stocks, as well as the afloat, are this week’s returns, and 
consequently all foreign figures are brought down to Thurs- 
day evening. But to make the total the complete fig- 
ures for to-night (Friday), we add the item of exports 
from the United States, including in it the exports of Friday 
only. 


D 

















August 5— 1910. 1909. 1908. 1907. 
Stock at Liverpool_____-_- bales. 412,000 932,000 439,000 878,000 
Stoce at London .............. 9,000 12,000 10,000 21,000 
Stock at Manchester _________-- 35,000 60,000 54,000 69,000 

Total Great Britain stock____-_ 456,000 1,004,000 503,000 968,000 
Stock at Hamburg. ............ 12,000 9,00 24,000 18,000 
Stock at Bremen _.........<... 104,000 203,000 242,000 182,000 
0 SS Eee ee 103,000 206,000 106,000 149,000 
Stock at Marseilles _......... - 2,000 3,000 ,000 ,00 
Stock at Barcelona .-........_ 17,000 25,000 30,000 21,000 
mee ie GOOG... oo eee 19,000 22,000 20,000 21,000 
EE Ee BOD oc occ manne 7,000 5,000 18,000 40,000 

Total Continental stocks______ 264,000 473,000 445,060 434,000 

Total European stocks_______- 720,000 1,477,000 948,000 1,402,000 
India cotton afloat for Europe___ 82,000 ,000 82,000 138,000 
American cotton afloatfor Europe 46,321 73,177 57,515 53,183 
Egypt, Brazil, &c., afloatfor Eu’pe 16,000 17,000 18,000 30,000 
Stock in Alexandria, Egypt___-_- 53,000 58,000 75,000 35,000 
Stock in Bombay, India_______- 531,000 263,000 443,000 628,000 
pepex 1m U.S. Pers. 2... ..... 281,693 234,749 189,587 307,176 
Stock in U. S.interior towns-_-___ 64,287 94,837 124,744 88,226 
U. S. exports to-day._.....__.- 2,375 5,403 14,082 1,583 

Total visible supply___.______ 1,796,676 2,291,106 1,951,928 2,683,168 


Of the above totals of American and other descriptions are as follows: 
American— 











Liverpool stock____...._. bales. 321,000 845,000 330,000 761,000 
Manchester stock...._......._. 8,000 47,000 44,000 57,000 
Continental stock.____._.____ - 204,000 436,000 361,000 333,000 
American afloat for Europe___-_- 46,321 73,177 57,515 53,183 
i eg Sa eee 81,693 234,749 189,587 307,176 
U. S.-interlor stocks... ......._.. 64,287 94,837 124,744 88,226 
. S. exports to-day__..._._ _- 2,375 ,403 14,082 1,583 
Total American. -_.---......- 947,676 1,736,106 1,120,928 1,601,168 
East Indian, Brazil, &c.— 
De es oo ook os tte 91.000 87,000 109,000 117,000 
OE eee 2 eae 9,000 12,000 10,000 21,000 
Manchester stock....-........-. 7,000 13,000 10,000 12,000 
Oontinental stock.............. 60,000 37,000 84,000 101,000 
India afloat for Europe_________ 82,000 68 ,000 82,000 138,000 
Egypt, Brazil, &c., afloat—_____ 16,000 17,000 18,000 30,000 
Stock in Alexandria, Egypt____-_ 53,000 58,000 75,000 35,000 
Stock in Bombay, India_______- 531,000 263,000 443,000 628,000 
Total East India, &c.-______-_ 849,000 555,000 831,000 1,082,000 
meee MIOOTIORR.. 4. .....-~- 947,676 1,736,106 1,120,928 1,601,168 
Total visible supply__---_._-- 1,796,676 2,291 106 1,951,928 2,683,168 
Middling Upland, Liverpool_-_-_-_- 8.07d 6.69d. 6.26d. 7.40d. 
Middling Upland, New York__.. 15.45c. 12.70c. 10.85c. 13.40c. 
Egypt, Good Brown, Liverpool__13 7-16d. 9 13-16d. 8 Kd. 11 5-16d. 
Peruvian, Rough Good, Liverpool 11.00d. 8.25d. 9.00d. 11.50d. 
Broach, Fine, Liverpool... -- 7d. 64d. 5 7-16d. 6 Wd. 
Tinnevelly, Good, Liverpool-_-__-_- 7d. 5 15-16d. 5 1-16d. 5 4d. 


; een imports for the past week have been 50,000 
ales. 1 


& The above figures for 1910 show a decrease from last week: 


of 121,992 bales, a loss of 494,430 bales from: 1909; 


886,492 


a decrease of 155,252 bales from 1908 and a loss of 
bales from 1907, 





AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and Since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 



























































the corresponding period for the previous year—is set out 
in detail below. 
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The above totals show that the interior stocks have de- 


creased during the week 5,750 bales and are to-night 30,550 
bales less than at the same time last year. The receipts 
at all the towns have been 146 bales more than the same 
week last year. 

OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing 
the overland movement for the week and since Sept. 1, as 
made up from telegraphic reports Friday night. The results 
for the week and since Sept. 1 in the last two years are as 
follows: 























1909-10 ——1908—09—— 
August 5— Since Since 
Shipped— Week. Sept. 1 Week. Sept. 1. 
I st sy sn-esins secret: an ah: t neg 1,503 453,538 4,625 678,405 
See ee 1,011 183 ,388 464 305,594 
eee ah ou 19,915 eo 30,693 
TE I ic owe be cn een cece 525 132,479 224 85,602 
De ae za 252 48,671 437 50,303 
Via Virginia points...........-.- 2,486 139,543 956 187,610 
Via other routes, &c..........-..- 1,276 155,704 137 277,527 
Total gross overland_-_-_._____-_ 7,053 1,133,238 6,843 1,615,734 
Deduct shipments— 
Overland to N. Y., Boston, &c___ 1,652 140,063 616 145,940 
Between interior towns_________ 2,842 65,937 mS a 48,937 
Inland, &c., from South_____-__-_ 1,943 79,197 2,660 57,572 
Total to be deducted_______-__- 6,437 285,197 3,276 252,449 
Leaving total net overland*__-___ 616 848,041 3,567 1,363,285 


* Including movement by rail to Canada. 

The foregoing shows the week’s net overland movement 
has been 646 bales, against 3,567 bales for the week 
last year, and that for the season to date the aggregate net 
overland exhibits a decrease from a year ago of 515,244 bales. 




















1909-10 1908—09——— 

In Sight and Spinners’ Since Since 
Takings. Week. Sept. 1. Week. Sept. 1. 

Receipts at boty eS a See oe 6,491 7,253,655 7,804 9,796,381 
Net overland to Aug. 5.____..__- 616 848,041 3,567 1,363,285 
South’n consumption to Aug. 5.. 32,000 2,307,000 52,000 2,388,000 

eet WO oe een 39,107 10,408,696 63,371 13,547,666 
Interior stocks in excess__._-_--_- *5,750 218,876 *12,710 719,169 

Came into sight during week___ 33,357 ________ SOLGR: - nck 
se ee” A ee ee 10,380,820 ~~ 4... 13,528,497 
North’n spinn’s takings to Aug. 5. ____- 2,138,272 29,448 2,767,498 

* Decrease during week. z Less than Sept. 1. 

’ Movement into sight in previous years: 

Week— Bales. Since Sept. 1— Bales. 
Seen ecco 51,597|/1907-08—Aug. 8 _.___- 11,310,381 
SEA Bio cnsna den ye 49,561|1906-07—Aug. 9. _____ 3,344,168 
1906—Aug. 10. ........---< 64,299/1905-06—Aug. 10______- 10,982,868 
eee” S| eee 101,669 | 1904-05—Aug. 11______- 13,356,431 


‘QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS .—Below are the closing quotations for middling 
edtton at Southern and other principal cotton markets for 
each day of the week. 
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Closing Quotations for Middling Cotton on— 
Week endin 
Aug. 5. ‘ Sat’day. | Monday., Tuesday. Wed’day. Thursd’y.| Friday. 
Galveston ....- 14% 14% 14% 14% 14% 145% 
New Orleans---|14% 14% 14% 14% 14 11-16 |14 18-16 
MOUS. 662.060 14% 14% 14% 14% 14% 14% 
Savannah --.--- 15% 15% 15% 15% 15% 15% 
he pro kes pate «soe ---- |---- sane pe 
mington.-.--}|---- -<--- ---- |---- «sae weed 
Norfolk weedent 15 15 15 115 15 15 
Baltimore ----- 15% 15% 1534 )15%4 15% 15% 
Philadelphia --_./15.50 15.45 15.55 115.70 15.70 15.8 
ee, 15% 15% 15% j15 32 15% 15 7-16 
Memphis ..--.-- 15 15 15 115 15 15 
St. Louis. ....- 15 15 15 iS 15 15 
Houston _.---- 14% 14% 14% 14% 14% 14% 
Little Rock 14% 14% 14% 14% 14% 14% 




















NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 























Sat’ day, Monday.| Tuesday,| Wed’day,|Thursd’y,| Friday, 
July 30.| Aug. 1. | Aug. 2. | Aug. 3. | Aug. 4. | Aug. 5. 

August— 

ease — 14,.49)14.50-.52/14.40-.57!14.59-.65/14.55-.63/14.66-.68 

Closing... .. 14.48-.51|14.50-.51|14.46-.50/14.65-.68|14.61-.62|14.65-.68 
September— | 

Range --.---- — 13.78|13.85 —|13.89-.04)13.99-.13/13.84-.98|—- @ — 

CE once 13.83-.85)13.85-.87 13.90-.91/14.13-.15|13.90-.95/13.81 — 
October— 

BE oona ss 13 .32-.43)|13.36-.46)13.38-.60/13.50-.65/13.32-.47/13.25-.41 

Closing-.-.. - 13 .42-.43|)13.45-.46|13.42-.43)13.64-.65/13.42-.43/13.29-.30 
November— 

Range ------ — @ —|— @ —|— 13.46 — @ —|— @ —|— @ — 

Closing. ~~. -- 13 .36-.37|13.39-.41\13.38-.40) 13 .60-.62/13.38-.40/13.27-.29 
December— 

Range ...... 13 .24-.37)13 .30-.41/13.31-.53/13.44-.60/13.27-.40/13.22-.37 

Closing- ----- 13.36-.37/|13.39-.40/ 13 .37-.38)13.59-.60|13.37-.38|13.25-.26 
January— 

EE «secce 13.30-.37)13.33-.43|13.35-.53/13 .47-.65/13.33-.45/13.27-.42 

eee 13.39-.40)13.42-.44|13.40-.41/13.64-.65/13.43-.44/13.30.-31 
March— 

Range ...... 13 .40-.48)13.42-.54)13.46-.67/13.59-.75/13.42-.54/13.40-.51 

ee 13.49-.51|13.63-.64)13.50-.51/13.74-.75/13.54-.55/13.42 — 

au— 

Range .....- — @ --|13.62 —\— 13.70\— @ —/13.56-.58)13.50 — 

ol ae — — —/13.62 —|13.60-.62)13.80 —/13.60-.62)}13.50 — 

one— 

NE ii ws ties eee 8 Easy. Steady. | Steady. Firm. Steady. | Steady. 

Options __--- Steady. | Steady. | Steady. | Steady. | Steady. | Steady. 





WEATHER REPORTS BY TELEGRAPH.—Our tele- 
graphic advices from the South this evening indicate that the 
weather has on the whole been more favorable the past week, 
and improvement in the crop is reported from some sections. 
Needed rains have fallen in Oklahoma and in portions of 
Texas, but there is complaint from the latter State of de- 
terioration as a result of hot and dry weather, and boll-weevils 
are also referred to. 


Galveston, Texas.—Continued drought and hot weather are 
causing deterioration. Complaints of boll-weevils and boll- 
worms are increasing. It has rained on one day of the week, 
the precipitation being four hundredths of an inch. The 
thermometer has averaged 83, the highest being 88 and the 
lowest 78. 

Abilene, Texas.—There has been no rain the past week. 
The thermometer has averaged 89, ranging from 74 to 104. 

Brenham, Texas.—We have had no rain during the week. 
The thermometer has ranged from 72 to 102, averaging 82. 

Cuero, Texas.—We have had no rain during the week. 
Average thermometer 86, highest 103, lowest 71. 

Dallas, Texas.—It has been dry all week. The thermo- 
— has averaged 89, the highest being 106 and the lowest 

Henrietta, Texas.—There has been rain on two days the 
past week, the rainfall reaching twenty-nine hundredths of 
an inch. The thermometer has averaged 90, ranging from 
71 to 108. 

Huntsville, Texas.—There has been no rain the past week. 
The thermometer has ranged from 72 to 99, averaging 86. 

Lampasas, Texas.—There has been no rain the past week. 
The thermometer has averaged 88, the highest being 106 
and the lowest 69. 

Luling, Texas.—Dry all the week. The thermometer has 
averaged 87, ranging from 72 to 101. 

Paris, Texas.—The week’s rainfall has been thirteen hun- 
dredths of an inch, on two days. The thermometer has aver- 
aged 89, the highest being 104 and the lowest 73. 

San Antonio, Texas.—We have had no rain during the 
week. The thermometer has averaged 86, ranging from 
72 to 100. 

Taylor, Texas.—Dry all the week. The thermometer has 
ranged from 72 to 100, ayeraging 86. 

eatherford, Texas.—No rain the past week. Average 
thermometer 89, highest 104, lowest 74. 

Ardmore, Oklahoma.—It has rained on one day during the 
week, the precipitation reaching forty-five hundredths of 
an inch. The thermometer has averaged 90, ranging from 
71 to 109. 

Marlow, Oklahoma.—Rain has fallen on two days of the 
week, the rainfall being one inch and fifty-five hundredths. 
The thermometer has ranged from 71 to 109, averaging 90. 

Oklahoma, Oklahoma.—We have had rain on three days 
during the week, the rainfall being seventy-eight hundredths 
of an inch. The thermometer has ranged from 72 to 106, 
averaging 89. 

Alexandria, . Lowisiana.—This: week’s' rainfall has been 


twelve hundredths of an inch,on .one.day. ‘Average ther- |!’ 
mometer 85, highest 98 and lowest.71. 

Amite, Louisiana.—We have had rain on one day during 
the week, the precipitation being one-inch; The ther- 





mometer has averaged 84, the highest being 97 and the 
lowest 71. 

New Orleans, Louisiana.—There has been no rain during 
the week. The thermometer has averaged 85, ranging 
from 74 to 95. 

Shreveport, Louisiana.—Rain has fallen on one day during 
the week, the rainfall being one inch. The thermometer 
has ranged from 70 to 99, averaging 84. 

Columbus, Mississippi.i—We have had rain on one day 
during the week, the rainfall being one inch and twenty-five 
hundredths. Average thermometer 79, highest 96, lowest 61. 


Meridian, Mississippi.—We have had rain on three days 
during the week, the rainfall being one inch and seventy-five 
hundredths. The thermometer has ranged from 64 to 92, 
averaging 78. 

Vicksburg, Mississippi.—The week’s rainfall has been 
ninety-one hundredths of an inch, on three days. Average 
thermometer 82, highest 94.5, lowest 70. 

Eldorado, Arkansas.—We have had rain on two days 
during the week, the precipitation reaching thirty-one 
hundredths of an inch. The thermometer has ranged from 
69 to 97, averaging 83. 

Fort Smith, Arkansas.—The week’s rainfall has been 
seventy-eight hundredths of an inch, on two days. Average 
thermometer 88, highest 104, lowest 72. 


Helena, Arkansas.—Cotton is improving. We have had 
rain on one day during the week, the rainfall being only 
one hundredth of an inch. The thermometer has ranged 
from 65 to 94, averaging 80. 

Little Rock, Arkansas.—Weather conditions good for cot- 
ton the past week and reports indicate general improvement. 
Rain has fallen on three days of the week, the rainfall being 
one inch and twenty-four hundredths. Average thermom- 
eter 83, highest 94, lowest 71. 

Dyersburg, Tennessee.—It has rained on two days of the 
week, the precipitation reaching seventy-two hundredths of 
an inch. The thermometer has ranged from 63 to 95, 
averaging 79. 


Memphis, Tennessee.—Rain beneficial, but more is needed. 
Rain has fallen on one day during the week and the precipi- 
tation has been fifty-five hundredths of an inch. Average 
thermometer 80.2, highest 92.2 and lowest 67. 

Nashville, Tennessee.—We have had rain on two days of the 
past week, the rainfall reaching eighty-four hundredths of an 
inch. The thermometer has averaged 79, the highest being 
96 and the lowest 62. 

Mobile, Alabama.—Generally dry and favorable for crops in 
the interior. We have had rain on one day of the week, the 
rainfall being thirty-one hundredths of an inch. The ther- 
mometer has averaged 84, ranging from 74 to 95. 


Montgomery, Alabama.—Weather fine for crops; cotton 
improving. Rain has fallen on two days of the week, the 
rainfall being forty-one hundredths of an inch. The ther- 
mometer has ranged from 71 to 93, averaging 82. Month’s 
rainfall 10.27 inches. 

Selma, Alabama.—We have had rain on one day during 
the week, the rainfall being thirty-four hundredths of an inch. 
Average thermometer 80, highest 94, lowest 65. 


Thomasville, Alabama.—There has been rain on three days 
of the week, to the extent of twenty-seven hundredths of an 
inch. The thermometer has averaged 80, the highest being 
97 and the lowest 63. 

Madison, Florida.—We have had rain on four days during 
the week, to the extent of ninety-three hundredths of an inch. 
The thermometer has averaged 83, ranging from 70 to 97. 


Tallahassee, Florida.—Rain has fallen on four days during 
the week, the rainfall being one inch and twenty-three hun- 
dredths. The thermometer has ranged from 72 to 94, 
averaging 83. 

Atlanta, Georgia.—Rain has fallen on two days of the week, 
the rainfall being forty-four hundredths of aninch. Average 
thermometer 79, highest 92, lowest 66. ; 

Augusta, Georgia.—There has been rain on one day during 
the week, the rainfall being fifty-one hundredths of an inch. 
The thermometer has averaged 83, the highest being 95 and 
the lowest 70. 

Savannah, Georgia.—There has been rain on five days of 
the week, the precipitation reaching thirty-eight hundredths 
of an inch. The thermometer has averaged 82, ranging 
from 72 to 97. 

Charleston, South Carolina.—We have had rain on five days 
during the week, the precipitation reaching one inch and 
fifty-two hundredths. The thermometer has ranged from 
74 to 92, averaging 84. 

Greenwood, South Carolina.—The week’s rainfall has been 
twelve hundredths of an inch, on one day. Average ther- 
mometer 84, highest 99, lowest 70. 

Spartanburg, South Carolina.—It has been dry all the week. 
The thermometer has averaged 82, the highest being 98 and 
the lowest 66. 

Charlotte, North Carolina.—We have had rain on two days 
during the week, to the extent of one inch and thirty-three 
hundredths. The thermometer has averaged 80, ranging 
from,7@ to.92.°. 

Greensboro, North Carolina.—We have had rain on two 
days during the week, the rainfall: being seventy-four hun- 
dredths of an inch. The thermometer has ranged from 
65 to 93, averaging 79. at 
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WORLD’S SUPPLY AND TAKINGS OF COTTON. 
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ALEXANDRIA RECEIPTS AND SHIPMENTS. 


























Cotton Takings. 1909-10. 1908-09. 
Week and son. 
Week. Season. Week. Season, 

Visible supply July 29 _____.-- Lieeeeel ninenace BRAGG SUH soncckun 
Visible supply Sept. 1........-]| ...-... Sunde. weanedue 1,714,982 
American in sight to Aug. 5...-. 33 ,357/10,389,820 50,661|13,528 ,497 
Bombay receipts to Aug. 4___-- 10,000} 3,148,000 3,000] 2,093,000 
Other India ship’ts to Aug. 4_--. 4,000 490,000 10,000 540,000 
Alexandria receipts to Aug. 3..| ...-.--- 654,600 .....-.. 890,000 
Other supply to Aug. 3*___--.- 3,000 276,000 2,000 204,000 

EE SEE a cccninaduqeta 1,969,025|16,889,442 2,563,876/18,970,479 

Deduct— 
Visible supply Aug. 5.......-. 1,796,676] 1,796,676 2,291,106) 2,291,106 
Total takings to Aug. 5......--. 172,349/15,092,766 272,770\16,679,373 

Of which American_......--. 110,349|}10,896,166 193,770/)12,769,373 

A SS eee 62,000' 4,196,600 74,000' 3,910,000 





* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 

COTTON CROP CIRCULAR.—Our Annual Cotton Crop 
Review will be ready in circular form about Wednesday, 
Sept. 7. Parties desiring the circular in quantities, with 
their business card printed thereon, should send in their 
orders as soon as possible, to secure early delivery. 


CALIFORNIA’S FIRST NEW BALE.—The first bale of 
new cotton of the season of 1910 was ginned at El Centro, 
Cal., on Aug. 4. A dispatch to the New York Cotton Ex- 
change states that “‘it is very fine and clean and white and of 
exceptionally strong fibre. This year’s acclimated seed pro- 
duced a slightly larger staple. Crop prospects are fine. 
Other growers are now packing and hauling in the Imperial 
Valley. Irrigated cotton is a success.” 


THE AGRICULTURAL DEPARTMENT’S AUGUST 
REPORT .—The following statement, showing the condition 
of cotton on July 25, was issued by the Department of 
Agriculture Aug. 2: 


The Crop Reporting Board of the Bureau of Statistics of the United 
States Department of Agriculture estimates, from the reports of the 
correspondents and agents of this Bureau, that the average condition of 
the cotton crop on July 25 1910 was 75.5% of a normal, as compared 
with 80.7 on June 25 1910, 71.9 on July 25 1909, 83.0 on July 25 1908, 
75.0 on July 25 1907, and 79.4 the average of the past ten years on July 25. 

Comparisons of condition by States follow: 








July 25 June 25 ——JT uly 25 

States— 1910. 1910. 1909. 1908. 10-yr.av 
SN Sei ee ie. diel ah aint 80 81 71 90 81 
ke eae 71 72 71 89 80 
I IN i ie as es te cw oie 70 75 77 84 80 
RN Cictee e du kis baits ob tics RFts ew hiekthiaas Rich bo 70 78 78 85 81 
I a d 70 82 84 85 83 
ee Oe aod 71 81 68 85 78 
ek ns Lipid win ca wesc 71 81 64 86 78 
I eka mc ioe 69 77 58 83 78 
a a ai Sa a os 0d sw ap 82 84 70 82 79 
I las aca ska oe hig thm de bi w/b we 73 77 76 86 80 
I a. ha alka di gems tata mets see wie 76 82 80 88 82 
mae 72 80 85 88 84 
EE Cacudda itimideacnceud 87 88 79 66 81 

IOI desis baci Accs, Giants tava ce Se tn tb sh wt 98 95 ain pe sail 

Te DN ikki ddina caw 75.5 80.7 71.9 83.0 79.4 


COTTON CONSUMPTION AND OVERLAND MOVE- 
MENT. TO AUGUST 1.—Below we present a synopsis of 
the crop movement for the month of July and the eleven 
months ended July 31 for three years: 





























Alexandria, Egypt, 
Aug. 3. 1909-10. 1908-09. 1907-08. 
Recet (cantars)— 
ps | YS Sag RIE SERRE ES AER eee 900 2,500 
Sines Sent. t............ 4,909,633 6,674,903 7,160,722 
This | Since This | Since This | Since 
Exports (bales) — Week.| Sept. 1.'/| Week.|Sept. 1.|| Week.\ Sept. 1. 
To Liverpool. .........- 3,000)/156,736|} _._.}193,961!| _...)226,945 
To Manchester _-......_. ----|119,286|| 6,000) 218,542 ....|210,688 
To Continent .......... 2,500' 304,857); 4,500/362,905 | 5,500|369,504 
20. BIO hi wencecded 600; 62,534 ....| 89,283 ----| 75,878 
Total exports.________ 6,100/' 643 ,413)/10,500/864,691 | 5,500)/883,015 

















Note.—A cantar is 99 Ibs. Egyptian bales welgh about 750 lbs. 
The statement shows that the receipts for the week were 
000,000 cantars and the foreign shipments 6,100 bales. 


MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market con- 
tinues firm for yarns and quiet for shirtings. Manufact- 
urers are working at a loss. We give the prices for to-day be- 
low and leave those for previous weeks of this and last year 
for comparison: 





























1910. 1909. 
844 lbs. Shirt- |\Cot’n 814 lbs. Shirt- |Cot’n 
32s Cop ings, common | Mid 32s Cop ings, common | Mid. 
Twist. to finest. Upl’s Twist. to finest. Upl's 
j d.\s. d. 8. d.| d. id d.is. d. s.d.jd 
"ne. 
17 |10% @ 11%15 8 @106 8.09|18% @ 8%i4 9 @8 ll 5.96 
Ps 10 9-16@11 5-16/5 6%G@10 5 8.05|8% @ 9 }4 9 @8 ll 6.06 
uly 
1j}10% @ 11%/5 54@1 04 7.86\8% @ 94414 10 @9 O 6.33 
8 10% @ ll 5 5 @104 7.92\8% @ 954|4 104%@9 1% 6.75 
15|10% @ 11 |5 5 @1 04%! 7.919% @ 9%/411 @9 3 | 6.72 
22 110% @ 11%/5 5%4%@106 | 7.97/8% @ 9534/4 10 @9 2 .48 
Pra 105 @ 11%15 6 @107 8.16)/9% @ 9%\4 104%@9 3 .73 
ug | 
5 loss @ 11%'5 6 @107 ‘ 8.07'9 @ 954'4 10 @9 2 6.69 





SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 23,637 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 





Total bales. 

NEW YORK—To Liverpool—July 29—Arabic, 3,216...Aug. 2— 
Caroma, 3,443 woimed, 49 foreign... . ... 0. cee cel eece 6,708 
To Havre—July 30—St. Laurent, 3,960_______..._-..-.---- 3,960 
To Bremen—Aug. 3—Prinz Friedrich Wilhelm, 3,241___-.--- 3,241 
To Hamburg—July 29—Kaiserin Augusta Victoria, 25____-_--- 25 
To Barcelona—July 29—Atlanta, 2,796; Federica, 3,468_-_--.-_- 6,264 
To Genoa—July 29—Koni¢g Albert, 300___.__-.....-...------ 300 
NEW ORLEANS—To Antwerp—July 29—Cayo Gitano, 50_____--- 50 
To Genoa—Aug. 5—Dora Baltea, 2,300___.___._---._-- <>patm Gee 
SAVANNAH—To Hambure—July 29—Zafra, 100___.________---- 100 


BOSTON—To Liverpool—Aug. 1—Ivernia, 104__._.Aug. 3—Georg- 





Gi ikite ne adie hee mise we == se a pails ts fac Ud dy on via 79 

To Yarmouth—July 28—Prince George, 10_________-_.-----_- 10 
PHILADELPHIA—To Manchester—July 11—Manchester Port, 300 300 
TACOMA—To Japan—Aug. 3—Suveric, 200_.....__-_._..-_----. 200 
Pax Dt ca st ts etic cs Usa sesh nc dls Ulin th ett cy eth igeshs eka te nied a th & aoe an Gen a 23,637 


LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 
























































































































































July 15. July 22. July 29. Aug. 5. 
1909-10. | 1908-09. | 1907-08. Sales of ithe week... - bales. 24,000 22,000 22,000 34,000 
—_ which spec |. eo ve s as 
Gross overland for July_______-__ bales_ 58,558 38,689 45,311 Of which exporters took_... 6,000 6,000 3,000 1,000 
Gross overland for 11 months__-_____--- 1,127,084) 1,610,518] 1,149,671 | Sales, American__.....-.---. 20,000 17,000 18,000 28,000 
Net overland for July____.....-.-.-.-- 27,846 27,166 29,579 | Actual export............... 12,000 12,000 6,000 ,00 
Net overland for 11 months-__ -| 847,683] 1,360,828| 897,156 | Forwarded _._---_---_------ 45,000 41,000 28,000 47,000 
Port receipts in July.......----------- 146,474 96.854| 133.623 | Total stock—Estimated_____- 493,000 458,000 439,000 412,000 
Port receipts in 11 months__________-_- 7,248,925) 9,791,174) 8,220,126 Of which American--_-._-.-- 396,000 366,000 347,000 321,000 
oe _ be SES Sede te rains Ss aia - 121,747 63,467 120,840 | Total pert of byw week. -... ae. 13.ae8 te ib paed 
Port stocks on July 31_~--27.-7222722_| °"280:483| °'256:136| "2i4'4es | Amount afloat...<--7222222. 40,000 «37/000 -~—=«-87,000 «30000 
a spinners’ saiaes to Aug. 1__-_-| 2,145,436} 2,760,817) 1,863,459 Of which American_.._--.-. 22,000 20,000 19,000 8,000 
eae to Canidae tae’ iT Ricwia tins] “ett OOH #-008.000) 2.183009 The tone of the Liverpool market for spots and futures 
ee cluded in net overland) -----_ sce 107.063 122,108} 102,517 | each day of the past week and the daily closing prices of 
ie) 0 a a })6=~©6— -entenelt — annie ° 
Stock at Northern interior markets Aug. i 81635} 14,038| 10,478 | Spot cotton have been as follows: 
Came in sight during July____._._____- 235,320; 285,020) 290,709 ; 
—— So bsiste eeentn Eg eta ae 10,362,608 wee oy v7 41.399-704 Spot. Saturday. | Monday. | Tuesday. |Wednesday4 Thursday. | Friday. 
See ak wtiscs wh Galen 2-2] wag RR ER | ae, 
A ene 2 ‘ 09. 2 “ae 
Average net weight of bales_._________. 481.98, 489.32} 4seo2| 271? | eset? | aoe, | eee | ae. 
} 
er 
INDIA COTTON MOVEMENT FROM ALL PORTS. | ™4-UpI'ds) ited “— sain “7 
l Sales _---- | HOLI- HOLI- 6,000 8,000 7,000 6,000 
Aug, 8. 1910. 1909. 1908. Spec.&exp.| DAY. DAY. 500 500 500 300 
Receipts at— Since Since Since Futures. Steady at | Steady at | Irreg. at |Irreg.unch. 
Week. | Sept. 1. | Week. | Sept. 1. | Week. | Sept. 1. Market \ A pts. 16 @ 254 p+ ad pts. |to 3 pts. 
open i advance. pts. adv. advance. v. 
ee 10,000/3,148,000' 3,000/2,093,000! 14,000!2,038,000 
: Market \ ry! io way, voy ay im at 
4 % at 5 pts. 
_ For the Week. Since September 1. P. M. j! pts. adv. | pts. adv. ! pts. dec. ' advance. 
Srom— | Great | Conti- | Japan Great | Conti- | Japan The prices of futures at Liverpool for each day are given 
Britain.| nent. |&Chi : ; & 
Z China} Total. | Britain. | nent. \& China.) Total. | below. Prices are on the basis of upland, good ordinary 
Seer clause, unless otherwise stated. 
1900-10._| ....- 13,000} 15,000] 28,0 : . 
1908-09.-| _.._- 7000| 11,000] 18,000, 24;000 380,0001 See ‘DOUIL 271000 | __The prices are given in pence and 100ths. Thus, 7 85 means 7 85-1004. 
1907-08._} _..-- 10,000} 2,000] 12,000} 28,000} 641,000] 430/000|1/099,000 
— ) — reel bape teeee <e.cee wee July. 30 | Sat. Mon. Tues. Wed. Thurs. Fri. 
1908-09... ES. 1,000] __._- 1,000} 6,000 45,000 31,000 82,000} Aug. 5. |12%4)1234|12%| 4 | 12 4 112%, 4 |12%) 4 |12% 4 
es. 279 PSE vere]. o-oos ’ 25,000) 20,000 ,000 p.m.|p.m.'p.m./p.m.} p.m. |p.m.|p.m./p.m./p.m./p.m.|/p.m./p.m. 
RE GAN) SEE Cera 4,000} 22,000 27,000 Se ha ee Bae Ye are Oataien te 
1908-09.-) .....| ....- 1,000} 1,000) 7,009} 28,000} 13,000} 48,000 | August .-| *  "" |7 85 4182 14/88 [874186 %4'80 4175 185 6 
woe ie! gems Berge 2,000} 10,000} 28/000 ; 47,000 Aus -Sep - 7 62 |59 (66 (6534/65 (59 (54 (63 
909-10... 3,000 3,000] 32,000} 313,000! 15,000] 3 a 4 16 815 32) 22 xsl24 “11004 19 lo 116 
1908-09_-| 1,000! 5,000] 2,000} 8.000} 28/000! 302000! 80'000 410000 pee ies. 7 o8 & 3% is 13320 % b3slos 
1907-08.-} 1,000) 6,000) 1,000) 8,000, 23,000) 265,000) 37,000) 325,000 | Dec.-Jan..| HOLI~ | HOLI- |7 0344/03 34/11 |1234)09 (04 (98 (0534 
Total all— Jan-Beb..| DAY. | DAY. 17 Oe ulozuliosita loss os ley los 
1909-10..| ....-| 17, 15,000} 32,000} 136,000|1,360,000! 958,000/2,484,000 a Aas 7 02 34 02 54 1034 12 {08 34 03 14/97 14/05 
1908-09. -| 1,000} 13, 14,000) 28, 000 65,000} 955,000) 791,000]1,811,000 | Apr.-May. 702 \02 |10 /|11 08 03 7 ° My 
1907-08_.' 3.000) 16. 3,000} 22, 66,000; 959,000! 496,000)1,521,000 May-June 7 02 102 10 ~='11%40 3 7 is 
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BREADSTUFFS. 
Friday, Aug. 5 1910. 

There was a slight decline in wheat-flour prices during the 
week. Offerings for forward shipment from the interior 
showed enlargement and mill representatives manifested 
greater willingness to sell. In fact, some of them were in a 
mood to make price concessions. This tendency was largely 
traceable to the decline in cash-wheat values, owing in part to 
fairly heavy receipts at primary points. Finding it easy 
to secure larger supplies of wheat on more favorable terms, 
millers became more anxious to sell. At the decline a fair 
business was accomplished in choice strong Kansas and Okla- 
homa straights to arrive. There was comparatively no 
pressure to sell choice soft winter-wheat flour, as it has been 
down to a big discount compared with hard—wheat flour. 
There was a moderately active trade in choice spring patents, 
but at rather lower figures, mainly brought about by re- 
ports of more satisfactory threshing returns; yield and quality 
being somewhat better in some places than expected. 

Wheat fell to lower levels and especially prompt deliveries 


and near-by contracts, September having declined more 
rapidly than December. This suggested for one thing that 
dealers generally were inclined to “run away”’ from the actual 
cash property. Whether this was partly fictitious could 
only Be conjectured. There were, however, many shrewd 
traders who felt convinced that big Western speculators, 
large millers and other prominent interests—barring the 
farmer—were mancuvering for a decline. It was easy to 
see that needless ado was being made over the so-called 
heavy primary receipts, which were actually only normal. 
Of course, millers and elevator owners are generally 
ready to use manipulative tactics at this season 
in order to fill their bins, &c., at lowest possible cost. 
Naturally they were quick to make capital of the dulness in 
the flour trade and the limited interest on the part of ex- 
porters. It is true that little wheat has been taken recently 
for prompt shipment, barring small lots of new red winter 
via Baltimore and Philadelphia, but it is generally believed 
that France will soon need to import on a fairly large scale 
as the weather in that country has been unfavorable, and 
hence it is asserted that the crop has been seriously injured. 
Some authorities estimate the loss at over 50,000,000 bushels, 
and consequently it has been predicted that the duty in that 
country would be greatly reduced, if not taken off wholly. 
Therefore there has been a wide difference of opinion as to 
the probable import requirements for the cereal year. It is, 
in short, too early to form a definite opinion, some of the 
guesses ranging between 20,000,000 and 40,000,000 bushels, 
against nothing in ordinary seasons. Nevertheless exporters 
to France have bought little or nothing in this market, but 
have, it was asserted, made fair contracts on the Pacific coast. 
However, the bulk of the French buying thus far embraced 
mainly off-coast cargoes on the London market. 

The stronger tendency in European markets was also 
partly traceable to reports that the recent bad weather had 
cut down the yield in Russia and hence the exportable surplus 
had been reduced. In addition there has been some fear in 
Argentina owing to dry weather, but no definite particulars 
were given. On the whole, most all signs have pointed to 
comparatively light world’s shipments in the near future. 
It is now estimated that our crop will reach 624,000,000 
bushels, embracing 200,000,000 bushels spring—a loss of 
90,000,000 compared with last year—and 424,000,000 winter. 
According to recent estimates by the Department of Agricul- 
ture it is thought that we will need for food and seed this sea- 
son 600,000,000 bushels. The heaviness in domestic markets 
was ascribed in part to reports of more satisfactory threshing 
returns from spring as well as winter-wheat territory. It was 
declared that in numerous cases the yield and quality was 
better than anticipated. Such reports naturally led to the 
growth and spread of bearish sentiment. A few so-called 
experts in the Northwest estimated the yield in the three big 
States—Minnesota and the Dakotas—at 148,000,000 bush- 
els, against previous estimates as low as 135,000,000 bushels. 
The early depression was partly chargeable to the large in- 
crease in the visible supply and the big addition to the world’s 
available supply—4,900,000 bushels, against 623,000 last 
year. To-day materially stronger feeling was developed, 
prices recovering sharply,all the early decline being regained, 
and more too. The sudden and radical change was ascribed 
to light offerings and the anxiety of short sellers to cover. 
It was easy to see that the bear element had been over-con- 
fident and aggressive and had over-sold. Buying was stim- 
ulated partly by higher cables and partly by a big rise in 
Winnipeg consequent upon reduced estimates as to the yield 
in Manitoba and the Northwestern Provinces. 


DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 

Wi, 5 ek went ge oe og ee 109% 108 ; 109 

September delivery in Sishhak” "sont oF eats lorie tora if 


107% 106 107 107% 109% 
December delivery in elevator_...110% 110% 109 &% 109 #2 110% 112% 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 

Sat. Mon, Tues. Wed. Thurs. Fri. 

September delivery in elevator____103 1% 10214 100% 101% 102 % 104 
December deliverv in e'evator____104 | 104 3 103 3 ioa 6 105 me 106 5% 


May delivery in elevator.........108){ 108% 107%. 108% 109 110% 


Conspicuous dulness and narrowness were the main 
features in the local corn market early in the week. De- 
mand was lifeless at the outset and with offerings larger a 
slightly weaker feeling was noticeable. Most traders were 
inclined to sell more freely, prompted chiefly by a declining 
tendency in the West, where the weather and crop prospects 
were more favorable. Most of the time temperature was 
lower nearly all over the belt, while there was moderately 
heavy rainfall where moisture was badly needed. Conse- 
quently it was estimated that appreciable benefit had been 
done in many fields. Indeed, advices from numerous credi- 
ble sources were more encouraging, and hence it was as- 
serted that farmers were showing far more willingness to 
part with their reserves. Nevertheless, crop estimates in 
circulation showed that a materially lighter crop was ex- 
pected than indicated a month ago, some guessing the pro- 
duction at 2,858,000,000 bushels to 2,900,000,000 bushels, 
against over 3,000,000,000 bushels suggested last month. 
To-day the market was moderately active and firmer but 
largely in sympathy with the West and the higher trend in 
wheat. 


DAILY CLOSING PRICESjOF NO. 2 MIXED CORN IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
oo FE . aa oer 73% 73% 711% 71% 71% «73 
September delivery in elevator_... 72% 72% 70% 70% 71% 71% 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed.Thurs. Fri. 
September delivery in elevator__.. 64 63% 62% 62% 62% 63% 
December delivery in elevator.... 61% 61% 60% 60 60% 60% 
May delivery in elevator_....-.--. 63% 63% 61% 61% 62 62% 


There was no animation in the market for oats futures in 
Western markets. At times traders displayed limited 
interest and as a consequence the variations were slow and 
unimportant. Temporarily the trend was downward, partly 
owing to the favorable weather West and partly because of 
the brighter outlook for the corn crop. Selling was pe 
stimulated by reports that farmers were making bigger 
deliveries to country stations. To-day the market was 
firmer, with sellers for the decline inclined to take in profits. 


DAILY CLOSING PRICES OF OATS IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Natural white__.....- 46 4-49 46%-49 46-48 46-48 46-48 46-48 


36 
som i oe hy 48-48 16 48-48 4 48-48 4 48-48 4 48-48 4 48-48 4 
DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed.Thurs. Fri. 
September delivery in elevator__.. 37% 37% 36% 36% 36% 37% 
December delivery in elevator_... 38% 38% 37% 38 384 38% 
May delivery in elevator_.__.---- 41 41% 40% 40% 40% 41% 


The following are closing quotations: 


FL R. 
Winter, low grades__..$3 25@$4 00| Kansas straights, sack_$4 90 





$5 20 

Winter patents_...__.-. 5 30@ 5 50| Kansas clears, sacks_.. 400@ 440 

Winter straights__...-- 475@ 5 00/| City patents_...... Nominal 

Winter clears......... 400@ 4 50/ Rye flour___......-.-. 410@ 450 

Spring patents___..... 5 90@ 6 50; Graham flour_______-- 415 4 25 

Sring straights... 5 25 5 50 Corn meal, kiln dried_. 3 45 3 50 

Spring clears_........-. 450@ 500) 

GRAIN, 

Wheat, per bushel— Corn, per bushel— Cents. 
N. Spring, No. 1......-- $1 26% No. 2 mixed _____- elev. 73 
N. Spring, No. 2....---- 125% No. 2 yellow ___-f.o.b. Nominal 
Red winter, No. 2 _.--- a No. 2 white _____f.o.b. Nominal 
Hard winter, No. 2...-.-- 111% |Rye, per bushel— 

Oats, per bushel— Cents. No. 2 Western _-_f.o.b. 85 
Natural white_......- 6@48 State and Jersey. _-_--- Nominal 
White clipped_....... 48 @52 Barley—Malting-______-- @70 
MINOR. 6s ntinkecoanue Nominal Feeding, c.l.f., N. Y_.. Nominal 





The statements of the movement of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years have been: 














Receipts ai—| Flour. Wheat. Corn. Oats. Bartey. Rye. 
bbis.196lbs.|bush. 60 lbs.|/bush. 56 lbs.|\bush. 32 lbs .|/bush.48lbs .|bu.56 lbs. 
Chicago ---- 146,970} 2,070,100} 1,341,250} 1,991,300} 201,000 18,000 
Milwaukee_ - 65,625 222,610 92,660 266 ,900) 84,400 6,120 
Duluth--_-- 22.105 peat 7,165 135,999]  ..-... 
Minneapolis_| —.---- 1,263,890 101,760 243,430) 112,680 15,050 
; . wee err ee 14, :950 62 aa Seecee: cakes 
Detroit_-__-- 3,272 19,325 23,616 Di. cawancat  onenas 
Cleveland -- 1,213 26,812 34,234 Sen:  Suckcak:  caewed 
St. Louis_-- 55,750 962,798 279,025 482 ,800; 2,800 5,500 
Peers ...-% 42,800 131,061 279,639 391,600) 8,400 4,400 
Kansas City.| ..-..- 3,368,400 178,800 TONE: - : nana. “Ghaked 
Total wk. ’10 337,735] 8,727,133} 2,386,934} 3,766,683 545,279 49,070 
Same wk. ’09 360,238] 8,753,178} 3,111,956) 1,771,277 363,310 41,230 
Same wk. ’08 395,713] 7,117,162} 2,290,837} 2,736,335 427 ,258 91,893 
Since Aug. 1 
1909-10__ _|20,161,328}256,331,511|184,039,739| 93,701,043}81,277 ,072}6,846,238 
1908-09 _ - - |20,501,246/226 549 292/152 ,861,633)164,145,865/82 ,099,980/6,339,626 
1907-08 . .|18,585,135|224,316,535/122,769 ,279/|185,893,786)] 62,358 ,202/6,724,874 





























~ ‘Total receipts of flour and grain at the seaboard ports for 
the week ended July 30 1910 follow: 





Flour, Wheat, Corn, Oats, Doria, Rye, 

Receipts at— dbis. bush. bush. bush. . bush. 
New York -.-_.... 141,638 254,200 78,925 365,100 65,873 1,150 
, eee , > | Seapets F ea ae ee 
Philadelphia ___-. 36,718 256,852 24,491 Ae. Scien ¢oemetes 
Baltimore---..... 2,388 433 ,040 30,742 ns owkas 4,574 
Richmond ----._-- 943 42,658 43,976 23,700 otha Stemi 
Now Orfesma*.... 13,334 = ..cccc 281, ON | ee ae 
GUIAIR o iain on ds 2 ep 26,000 Ie SC ars, Cae ee 
WD. shckoeeccs Wee ee PE? A. esse teen 2 cel ee elas 
Montreal__.....-- 24,455 258,825 133,395 134,090 45,280 -._-. 
Total week 1910._ 270,125 1,271,575 605,529 769,802 111,153 5,724 
25,164,998 26,432,430 2026,033 426,680 


Since Jan. 1 1910. -9,375.270 38,079,557 
Week 1909_.____- 209/110 1,438.42 320489 621,084 44,512 47,168 
Since Jan, 1 1909. 8,231,609 37,617,691 28,243,042 25,356,748 4189,859 484,203 

* Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 
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The exports from the several seaboard ports for the week 
ending July 30 1910 are shown in the annexed statement: 











Wheat, Corn, Flour, Oats, Rye, Barley, Peas: 
Ezporis from— bush. bush. * bush. bush. bush. bush. 
New York __.... 57,803 7,352 32,431 Olas . seacwn eease 755 
Serr STE scaase PY Gite — ean seeks . oe abl 
Philadelphia _... 82,000 -..... Se eee. oi | Laken? -ereee 
Baltimore. ---.-- 16,000 1, Se . scukeu sede. “eveed, hoon 
DN ick mhnwwe 209,300 10,881 BO stens, sease 80 
EE. swecen = skakad- > cavena EE Pale” ohh ten wacuu’ whee 
DER aat guess Ghosts i. Ge. eee wanna’ | Caee | ae 
Montreal. ....... 282,000 17,000 34,000 SOEU.. ascan 21,000 4,000 
Total week_.... 500,717 241,152 101,785 BG,448 -- begee 21,000 4,835 
Week 1909_....- 854,493 65,686 80,933 41,510 25,670 ...-.- 1,200 
The destination of these exports for the week and since 
July 1 1910 is as below: 
Flour Wheat-——— —— ——Corn--——— 
Since Since Since 
Week July 1 Week July 1 Week July 1 
Exports for week and July 30. 1910. July 30. 1910. July 30. 1910. 
Since July 1 to— bbis. bbls. bush bush bush. bush 
United Kingdom... 34.340 166.670 391.117 1.932,446 17,000 206,714 
Continent __..___-- 13,640 61,008 90,602  * eee 102,841 
Sou. & Cent. Amer. 11,099 60,158 13,998 23,998 202,480 575,825 
West Indies_-.___.. 28,252 nn owas )  waaoae 20,732 107 ,654 
Brit. Nor. Am. Cols. -._-- me Pade | CoN ee Deen: | ee 
Other Countries_... 14,454 14,618 5,000 5,000 940 1,951 
ie testa resin dain; ta 101,785 388,010 500,717 2,337,773 241,152 994,985 
PE Beceem cae 80,933 379,752 854,493 3,210,471 65,686 444,568 


The world’s shipments of wheat and corn for the week 
ending July 30 1910 and since July 1 1909 and 1908 are 
shown in the following: 












































Wheat. Corn. 
Exports. 1910. | 1909. 1910. 1909. 
Week Since Since Week Since Since 
July 30. July 1. July 1. July 30. July 1. July 1. 
Bushels.| Bushels. | Bushels. | Bushels.| Bushels. | Bushels. 
North Amer.}1,049,000| 5,594,000 7,237,000) 438,000} 1,700,000 497 ,000 
Russian -_--/2,760,000} 15,816,000' 9,184,000)' 298,000) 1,264,000) 3,424,000 
Argentine -_|1,656,000| 4,424,000! 8,232,000/3,188,000} 10,465,000] 16,945,000 
Danubian __| 840,000} 3,624,000) 624,000) 383,000} 6,547,000] 4,553,000 
Indian --._-- ee Viet ROLEEERN  ccannc]  csencunal Suecumes 
Australian__| 560,000} 2,160,000! 1,008,000; ------} ---- cuull , cacecen 
Oth. countr’s} 64,000 36,000) a a ees ee ere. 
Tee... uc2 8,929,000} 38,850,000: 38,109,000 4,307 ,000| 19,976,000| 25,419,000 
The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 
Wheat. Corn. 
United United 
Kingdom. | Continent.| Total. Kingdom. | Continent.| Total. 
Bushels. | Bushels. Bushels. | Bushels. | Bushels. Bushels. 
July 30 1910_-_/22,320,000| 7,920,000}30,240,000] 7,395,000/10,625,000/18 020,000 
July 23 1910_-_|22,320,000} 7,520,000)29,890,000] 6,800,000) 10,030,000) 16,830,000 
July 31 1909-_-_| 17,920,000) 12,480,000/30,400.000| 7.565,000|12,410,000/19,975.000 
Aug. 1 1908../14,400,000} 9,120,000/23,520,000} 7,140,000 6,545,000/13,685,000 
Aug. 3 1907-.-|19,840,000) 9,600,000/29,440,000} 8,240,000/10,880,000/ 19,120,000 
| 




















The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports July 30 1910, was as follows: 
AMERICAN GRAIN STOCKS. 

















Wheat, Corn, Oats, Rye, Barley, 

bush. bush. bush. bush. bush 
BN i i ge dao 281,000 231,000 168,000 1,000 152,000 
RST A SI 96,000 47 ,000 3,000 Ieee 0 CS naeee 
Philadelphia __.----.-- 292,000 9,000 EPO ee 
CO ee 1,007 ,000 93,000 102,000 a i. 
New Orleans ____----- ahi 213,000 Dee ‘sessen’ - -Geebeee 
eee 30,000 Peele we.) Solin 
aaa ee 382,000 381,000 268,000 20,000 33,000 
ES eee 229,000 34,000 20,000 | ee eS 
GREER eae 151,000 117,000 Se ee ee 
RE IST ee 2,390,000 448.000 114,000 See 
Milwaukee --__._-.---- 02 ,000 140,000 92,000 2,000 37 .000 
I a oe SU eee 871,000 59,000 345,000 
Minneapolis -.-...---- ,838,000 21,000 210,000 110,000 239,000 
i fo 4,000 61,000 100,000 4,000 34,000 
Bans City.......... 1,491,000 505,000 iS Bie 
oe RE ee aga 1,000 20,000 i} n= 15,000 
Indianapolis -....-_-- 146,000 314,000 Dy: manage ~ > Siena 
2° eee 651,000 786,000 Co See 140,000 
On Canal and River_-- 39,000 346,000 See aeccce .. ee 
Total July 30 1910__12,375,000 3,770,000 2.761,000 243,000 995,000 
Total July 23 1910_.10,082,000 3,909,000 3,016,000 296,000 850,000 
Total July 31 1909__ 7.609,000 2,706,000 3,800,000 93,000 273,000 

CANADIAN GRAIN STOCKS. 
Wheat, Corn, Oats, Rye, Barley, 
bush bush bush bush. bush. 
S| Se eee 675,000 20,000 I se ee 153 ,000 
Fort William... _..-- = + \edenuek?- wae”) ewsana oie 
Port Arthur........... SE Swusewe  . Likese = iScanec | ieee 
Other Canadian_-----_- ES Ser ie eee ecce | | eéeowen  _ ae 
Total July 30 1910__ 4,353,000 20,000 CF ae 153,000 
Total July 23 1910_. 4,376,000 14,000 Se 159,000 
Total July 31 1909__ 1,622,000 81,000 SOR badass 112,000 
SUMMARY. 
Wheat, Corn, Oats, Rye, Barley 
bush. bush. bush. bush bush. 
PR i is os daca 12,375,000 3,770,000 2,761,000 243,000 995,000 
CEE occwnsccucns 4,353 ,000 20,000 | 153,000 
Total July 30 1910__16,788,000 3,790,000 3,714,000 243,000 1,148,000 
Total July 23 1910_.14.458.000 3.923.000 3,966,000 296,000 1,009,000 
Total July 31 1909__ 9,231,000 2.787,000 4,062.000 93,000 385,000 
Total Aug. 1 1908__16,174,000 2,078,000 1,520,000 100,000 540,000 
Total Aug. 3 1907_-48,313,000 7,556,000 2,759,000 621,000 420,000 
Total Aug. 4 1906..29,684,000 4,338,000 4,696,000 1,447,000 1,110,000 
Total Aug. 5 1905..13,745,000 4,792,000 5,592,000 744,000 ‘589.000 
GO'':DS TRAD 
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New York, Friday Night, Aug. 5 1910. 
The improvement in the general tone of the cotton goods 
division of the market recently noted has been fully main- 
tained during the past week, with, in some instances, a fur- 
ther hardening in prices. At the same time, however, there 
is disappointment expressed in various directions at the 





slow expansion of the volume of business doing and at the 
persistency with which most buyers confine their attention 
to such spot goods as are available and at their reluctance 
to follow the upward movement in values for forward con- 
tracts. As a result some of the highest prices now asked by 
manufacturers in staple lines are more or less nominal with 
the position made difficult, owing to the fact that, although 
actual business has not established these as a trading basis, 
the condition and prospects for the market for raw material 
apparently more than fully justify the extreme advances 
held for. The situation at first hands is not easily explained. 
Reports from distributing centres throughout the country 
indicate a considerable business in progress, and, as pre- 
viously noted, jobbers and other buyers, who have goods 
due to them on existing orders, are pressing for deliveries, 
and when placing new orders require shipment forthwith 
wherever the merchandise is available. With such stock 
conditions as here indicated, and a steady business in progress 
in other markets, buyers here might be expected to hold 
more liberal views in regard to the future and to act more 
generously upon them. Commission men and mill agents 
hold the opinion that this policy of conservatism cannot 
much longer be rigidly adhered to; but this has no effect 
upon the mills, and the curtailment of production continues 
of a very pronounced character, while the market now is 
comparatively bare of ready supplies. In the woolen goods 
division there have been no developments introducing any 
new feature into the general situation, and the conditions 
recently established appear likely to prevail for some weeks 
at least. In local jobbing circles further sales of the Tefft- 
Weller stocks by the H. B. Claflin Co. have been held, and 
the rapidity with which these have been closed out has been 
a satisfactory feature. 


DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending July 30 were 2,153 
packages, valued at $155,478, their destination being to the 
points specified in the table below: 








1910 1909-——— 
Since Since 
New York to July 30— Week Jan. 1. Week. Jan. 1. 
ca i ids ncis tah ao oe nr eed ie 7 1,271 12 802 
| TS Se ee ee ee 7 622 11 695 
a in os rests en eas Wis nent ate aoa 42,767 can Joe 
es a as ew av aah as oe 1 65 10,756 
iid eRe Gala eet ciccniin ini al im wae 100 7,004 ce 17,220 
I a, a cali dt Siete 48 2,628 186 9,149 
ES Se ee ae 366 16,142 597 23,297 
Se 23 1,19 57 ,01 
EE EE eae ae 469 5,97 352 8,446 
fo a ree 809 28,861 1,109 31,354 
I Ae oii as. se See nn 324 25,169 362 10,697 
a as Sse eh dh bs ch Moda ty db di eds ae 2,153 140,057 3,336 235,067 


The value of these New York exports since Jan. 1 has been 
$9,631,055 in 1910, against $12,777,009 in 1909. 

The home demand for heavy brown sheetings and drills 
has been of moderate extent only, and little business for ex- 
port has been reported in these. Prices are firm, but can 
hardly be quoted better than they were a week ago, and ex- 
treme rates held for are not always realizable. Lower grade 
denims are in occasional fair request, but the demand for 
higher cost goods is limited, and in other coarse, colored 
cottons a moderate business was reported with prices main- 
tained. Bleached muslins show an ordinary business passing 
at fully previous prices. In printed fabrics new lines of per- 
cales have been opened for next season, and in most instances 
show a decline compared with previous season of Mc. a yard. 
Staple prints are steady, and a fair business in fancy lines for 
next season is recorded. Fine dress ginghams and zephyrs 
are also doing fairly well for the new season. In gray goods 
for printing and converting purposes lots from second hands 
have been generally cleaned up, and previous irregularity in 
prices mostly disappeared, with 38%-inch 64 squares now 
regularly bringing 5c. The demand for cotton yarns 
shows an expanding tendency, and spinners are generally 
asking higher prices. Stocks of yarns available for quick 
shipment appear to have been very materially reduced. 


WOOLEN GOODS.—Although there are still some lines 
of goods to be opened for the new season, the display is now 
so general in men’s wear woolens and worsteds that there 
is little to retard buyers from placing their orders, so far 
as opportunities available at the selling end are concerned. 
This has not led to any material increase in business, and the 
demand coming forward is so irregularly distributed that it 
is evident buyers have no great degree of confidence in the 
future, even at the prevailing lower range of prices at which 
the new season has opened. Some of the leading makes of 
staples have done well, but in other directions results are 
regarded as disappointing, particularly in fancy woolens, in 
which only an occasional line appears to have attracted 
buyers to any extent. Dress goods and cloakings continue 
slow. There were expectations that the cloakmakers’ strike 
might be settled this week, but up to the present time the 
workers are still out, and an early agreement with the em- 
ployers problematical. This keeps back business in many 
lines of dress goods and cloakings. 

FOREIGN DRY GOODS.—Imported dress goods are 
held firm by advices from the other side, but the business 
doing here is limited. In men’s wear fabrics the market is 
quiet. There is no change to be noted in silks or ribbons, 
and linens are firm, with household and dress linens in steady 
request for next season’s importations at full prices. Some 


improvement in the demand for burlaps is noted at prices 
previously prevailing. , 
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MUNICIPAL BOND SALES IN JULY. 


Our monthly table of municipal bond sales shows that 
during July the disposal of such securities (exclusive of $7,- 
313,796 temporary loans, $4,000,000 “general fund” bonds 
of New York City, $1,491,713 Canadian debentures and 
$425,000 bonds of Porto Rico) aggregated $34,501,536. 
This, according to our records, is the largest output of 
municipal bonds for July of any year, the last previous high 
figure having been in July 1904, when $33,233,254 bonds 
were issued. 

Prominent among last month’s sales was New York State’s 
$11,000,000 4% 50-year canal bonds, which were sold on a 
basis of 3.9679%. Of the total amount offered, however, 
$2,242,000 had to be taken by the Comptroller as a sinking 
fund investment in the absence of otherbids. In addition to 
this, the State sold $200,000 5% 5-44-year (serial) Canaseraga 
Creek bonds on a basis of 4.782%. Through unusual methods 
the city of Philadelphia succeeded in disposing of $5,000,- 
000 4% 30-year bonds at par over the counter, after having 
failed to float an issue of $8,000,000 bonds inMay. One other 
large sale negotiated during July was $4,173,500 4% bonds 
by the city of Boston, Mass., at prices ranging from 100 to 
100.269. Among other sales for the month were: Los An- 
geles, Cal., $1,530,000 414s; Bayonne, N. J., $532,000 4s 
and 5s; Cleveland School District, Ohio, $500,000 414s; Mil- 
waukee, Wis., (3 issues), $480,000 414s; South San Joaquin 
Irrigation District, Cal., $459,500 5s; Oakdale Irrigation 
District, Cal., $425,000 5s; Schenectady, N. Y., $300,000 
414s; Huntington, W. Va. (3 issues) , $380,000 5s and 6s; Erie 
County, N. Y., $250,000 414s; Grayson County, Tex., $250,- 
000 44s; Memphis, Tenn., $260,000 414s; Muskingum 
County, Ohio, $225,000 4s; San Francisco, Cal., $260,000 
414s; Middletown, Conn., $209,000 4s,and St. Lucie County, 
Fla., $200,000 5s. 

Conditions in the municipal bond market were not alto- 
gether favorable, and not a few new issues failed. Among 
the unsuccessful offerings were: $800,000 4s of Cleveland, 
Ohio; $580,000 (5 issues) of Pawtucket, R. I.; $500,000 5s of 
Galveston County, Tex.; $500,000 4s of Louisville, Ky.; 
$375,000 (5 issues) of Oklahoma City, Okla., and $250,000 4s 
of Minneapolis, Minn. 

The number of municipalities emitting bonds and the 
number of separate issues during July were 239 and 347 
respectively. This contrasts with 309 and 403 for June 1910 
and with 392 and 485 for July 1909. 

For comparative purposes we add the following table 
showing the aggregates for July and the seven months for a 
series of years. In these figures temporary loans, and also 
issues by Canadian municipalities, are excluded. 


— of For the Month of For the 
Seven Mos. July. Seven Mos. 
ee $3 7304; ,536 $194,542,173/1900______ $8,104,043 $86,047,708 
eS 20,120,647 227,245,964|1899______ 18,613,958 81,959,334 
eee 21,108,678 190,191,257 |) a ,868,563 51,947,110 
,< |: ape 16,352,457 131,700,346|1897______ 17,389,859 90,665,236 
to er 25,442,095 127,780,340!1896______ 5,313,495 48,490,459 
|, 10,878,302 122,601,356|1895______ 15,374,660 72,366,273 
o_o 33,233,254 171,102,409/1894______ 8,253,237 74,680,229 
1B0202-0-- 1BiRet 380 aboraaoce4s|iebe-—=--- 050898 34:252%504 
eee 861, »489,945/1892___.._ 4,139, 53,232,391 
|) 8,262,495 69,485,555 Seren 





In the following table we give a list.of July loans to the 
amount of $34,501,536, issued by’ 239 municipalities. In 
the case of each loan reference is made to the page in the 
“Chronicle” where an account of the sale is given. 








JULY BOND SALES. 


Page. Nam Rate Maturity. 
224. _Afton School District, Gin th. | ammcunena 
S27... MIDS eas Cake wdsbeteccovka | ee eS 
eee ee ee ee eee ee ee 
£66. .Abeite Oo. &. D. NOs G6, ORM. SG  cncnncewe 
SET » sO Eww caseceauhine octane 4 1930 
pA SET Ie ak 4 1915,'20&'25 
EEG. cde i ER, 66 ccdeudinwsonnime 5 d1930-1950 
287__Amarillo, Wile tasGewedlhos an aien 5 d1930-1950 
166...ANNODONS, MGi. ncesecencunia 4 1914 
351__Arcola Sch. Dist., Cal_...-.- Se Biome ee Te 
287__Arcola Sch. Dist., Ill......--- 5 1911-1920 
287__Ashland Sch. Dist., Ohio__.--- 4 1915-1924 
351__ Bartholomew County, Ind_--_-- 4% 1920 
) Se Ce AS eer 5 1913 &1916 
S07 . LE. Oh e Ca caducbdiiccucnia OOD. sinew in 
166__Bay Tow nship, | eS ae 5 1921-1927 
S51 .. . ORE a o. VORdannskneccsun 5 da1930-1940 
351__ Bedford City, a sali N sh cn en Bae 5% 1915-1940 
351__Bell Co. Com. S.D. No.66, Tex. 5 d1930-1950 
ee. ae eee 5 1930 
Be Os BINED cn wildewt stan mwnae 5 1913-1920 
Te « <OE EIEE ac canduindedtacinie 5 1911-1920 
Le... PSOE. datas ahononeds 5 1911-1920 
2D. « VOR « BREE at doteksunncaa 4 1911-1930 
166__Big Spring Township, Ohlo_._.. 4% 1929-1937 
220... OCI EEL Sg cate aKasacose a  iseasanetl 
166__Boston, Mass. (2 issues)_-_----- 4 1950 
166__Boston, Mass. (7 issues)_.----- 4 1911-1930 
166__Boston, Mass. (2 issues)_.----- 4 1911-1940 
351_.Boston, Mass. (7 issues) .-..-.-.-.- 4 1911-1930 
OOl . . POSOEE,: Bee do eteedsiasacdcd 4 1911-1919 
O01. .DOSURR, BeOER. dg unecekecconaba 4 1911-1928 
351__Boston, Mass. (6 Issues) -._--- 4 1911-1920 
Oni. OBC, BME. is bho nw dann awis 4 1911-1921 
351__Boston, Mass. (4 issues) -.---- 4 1911-1915 
288__Bracken County, Ky-_--------- 4 d1915-1920 
ee rey ar eee ee ee 
166... Dryas: i DOE kn ocncesansse S  <CCberdvuen 
pe RE, a a 4 1911-1930 
166_.Cambria Sch, Dist., Wyo-_----- OS) whines 
ee ee ee, 4.55 1911-1940 
2ee. <ERRUO, Tiina as oe mee bo concn 4% d1915-1930 
288__Canton, Ohio (11 naga I ste. ld 4% Various 
351 __Champaign sch. Dist., Hl.....-. oS ea ues 
288__Chehalis Co.S.D. No. ioz: Wash. 6 1912-1915 
166__Christian County, Ky_-_------ 5 1940 
166__Cicero-Stickney Twp.H.S.D.,Ill. 4% 1911-1930 
288__Cleveland Sch. Dist., Ohio..--_- 4% 1930 
288. .Cloquet, Mimm ....4.6..~.-.--- 5 1911-1924 
307 .. dice en nneekne nes . enthwkawe 
352__Conecuh County, Ala__.-..--- 1940 
352__Copperas Cove Ind. S. » Tex. 5 41916-1930 
352__Cooper Ind. Sch. Dist., es 5 d1930-1950 
S26. OOP, Geni odd chivinocwowe 6 1930 
289__Covington, UIE: el Aatedetic tis Siw cana te 5 1920 
i. SS OO aaa BE ae 
362.-Cunningheam Seh. Dist., Cal... 5 ....<<... 
ee ee eee on S ~ehtnnence 
167__Cuyahoga County, Ohio_------ o - geolidtees 
228_._Dade County, Fia.........-.. 6 1915-1930 
S00... DU Es SPN SE wcncise ge.  gabemeome 
167_ ~Danbury Township, a 5 1911-1919 
289__Dawson Co. S. D. No. 6, Mont. 5 1930 
209. noe, Mee oso 505 5esce. ee 5 1912-1917 
Fe eee ae 4 1915-1934 
me SO eee 5 1912-1919 
200 .; .A UE, Gees decmcbeweenn cee 4 1914-1917 
20D... Os DOE ahcediccenpasn 3% 1940 
229__ Dodge vy & jo Sy aoe 5 d1930-1940 
229__Dormont Sch. Dist., Pa_.__-.- 4 1940 
107__Drummer Twp. H. s. ae ai9i9 
229__ Dryden Un. Fr. 5 a YAS Se pee ee 
229__Duluth Ind. S. {= ars 4% d1930-1940 
280. Dusit, GGe.2....5.---.5. 5 1915-1935 
167__ Dysart, ee cnnnncee ea? 5 seen 
289__East Orange, N. J...--.-.---.- 4 1950 
260. .Kast Stroudevure S..D., PO.... 4 asssncuc- 
289__Ellsworth Township, Ohio____- 4% 1915-1924 
167__Elma Sch. Dist., Wash_.------ 6 1916 
220. _Erie County, N.. ¥............ 44% 1915-1936 
107. Erie Comaty, ONO... 5602-05. 4 1911-1930 
ee eee 6 d1920-1930 
352__Fairmont, W. Va. (2 issues)... 5 1940 
167__Faribault County, Minn_-_---- 5% 1917-1929 
168. . Prete Bex Beh adcocnnew 4.95 1915&1916 
S52... PRS Bis hee cncnmebe 4% 1930 
200... . Pees, SID 6 cee cc ancan 4% 1912-1919 
100... Aes SE occ bndewocsticnss 4% se aa 
108 _ Galion, SSeS eS 4% 19 
229__Glen Sch. i No. 4, N. Y_--. 5 1910, rie’ 12 
168 . .GinPaee, Fh. 2 ccecckncceus 4 1945 
290__Gothenberg S. D. No. 20, Neb_ 5 1915-1930 
229__Grayson County, Tex... -----. | ene s+ 
tee Ge eee 4% 1915-1925 
168__Greenville, So. Caro........-. 5 1940 
168__Greenville, So. Caro....------ 5 1911-1915 
229__Greenville, So. Caro_..-----.. 5 { oe 
290__Guilford Twp., Ohlo__...-._-- 4% 1915-1934 
229__Hamburg Un.Fr.S.D.No.1,N.Y, 4% 1915-1939 
353_.Hammonton, ze ee 4% 1940 
353... . BORON, BEIGE ono cece ccecs 6 1911-1914 
229__.Harbor Spec. Sch. Dist., Ohio.. 4% 1915-1944 
229__Havre de Grace, Md_..---. eee 
108__-Hazlehurst, Miss__.....-...-.- 5 1911-1930 
290__Hazle Twp. Sch. Dist., Pa___- — ESAS 
290_._Hawarden Sch. Dist., lowa_._.. 5 1914-1920 
290_._Henry County, Ohlo____--.--- 8 eee Si 


353__Highgrove Sch. Dist., Cal____- _-_ 
230__Highland Park, Mich 
168__Hinckley Twp., Ohio 
353_. Hobart, 
168_ > Connty Com. Sch. Dist. 


fai Re eae ke 5 d1920-1930 

166. .qgees County Com. Sch. Dist. 

ERR ee ae 5 1930 
168_ _entemee ies. S. D., W. Va. 5 1930 
353_.Huntington, « Va. (2 issues) _ 5 1940 
353__-Huntington, w: cise dina 6 Various 
290..Hyde Park, Mass............. On peta eae a 
230__Inglewood Sch. Dist., Cal... __ 5 1911-1940 
230__Iowa City Ind. Sch. Dist., Iowa 5 ai917 
3853_-lowa School District, Cal__.._ eee ee 
2300. .ceneevine, MINS ...4460..-.<. 1920-1924 
168__Jasper County, Ind___._._-_-- 5 1910-1919 
363. .dennestewn, Ni. Bice cnc ndcas 4% 1915-1929 
291__Julesburg Irr. Dist., ome ee OR mt otnskps, eke 
108_. Kalamazoo S. D. No Mich. Me ee ae 
230_.Kansas City, Kans _.......-.. 1911-1920 
291__King Co. S. D. No. 93, Wash. 6 d1912-1915 


168_.King Co. S. D. No. 162, Wash. 4% 41915-1925 


291_._Klamath zeal, cats Sie ue wtim 6 d1920-1930 
353 ..Laconia,-B Ho ci i 2c des eae & . Fe See 
168__La Crosse ‘Sen. B hte ee Gin 4% d1918-1925 
291_.La Grange Sch m. i: Ta 4% 1921+1927 
169__Lake County §. D aoe Se Ni 
201 -Banetana: FPiay |. See Ss ee Se 
230- Lakewood, em (2 Issues) i... \5 191121920 
353.2. Cqunl ee ee 8 a - 534 at bay 1935 
331. Lima Sch Dist. Ohlow22222277 5° 1911-1920 
201. Lima Seh.: Dist., Ohio. -...-i-- 5 ieh1e 1921 
169. -Lineyille, Ala_.....---------- 5 1930 


102,874 
1,000 


103.55 

100 
y100 

100 


100.017 
100.084 
Ht -248 


100.815 
100.666 


100 
100.416 
100 


111.119 
100 
104.096 
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Rate 
230.-Lockport, N. 3 * Cr eee ; 
$80. Lockport: N: ¥ PUGS sastasaate 5 
SO > eae 5 
Bes COs NNO s dbek ccc acccccoce 4 
201..Lonsdale, Tenn.............. 5% 
169_. Lorain, Ghio....._..----.---- 4% 
353._.Los Angeles, Cal _............ 4% 
169__Love Co. 8S. D. No. 28, Okla_. 6 
291__Lucas County, Ohlo_________- 4% 
169__Lucas County, Ohio___..._--- 4% 
169__Lucas County, Ohio___....--- 4% 
230__Lucas County, Ohio____...--- 4% 
253 __McKittrick Sch. Dist., Cal____- 8 
— SS Re eee 4 
SE eee eee 4 
300__Malden, Mass. (2 issues) ___-_-.-.- 4 
230__Marion, Ohio _____.__.__--__- 4 
230__Marlin Sch. Dist., Tex____.__- 
230_.Masontown, Pa. (2 issues) _..__ 4% 
pS - meen ~~ Saat sy caenee 4% 

230._Mercer County, Ohio __._.---.- 4% 
292__Middlesex County, Mass_-----.- 4 
oa “idee Canc bop boccnbe 4 

~ Middletown, ae ice tlh cn in sm Ot 4% 
108° Millersburg, - Fay Pee 4 
109__ Milwaukee, wise (3 issues)._... 4% 
231__Minneapolis, Sea ae 4 
231__Minneapolis, Minn______..---- 4 
354__Minneapolis, Minn__________-- 4 
292__Missoula Co. S. D. No. 24, Mont. 6 
354_._Montgomery, Ala ___._-_.----. 5 
292__Montgomery County, Ohlo_... 4% 
354_._Montgomery Twp., Ohio___--- 4% 
109__Mt. Calm Ind. Sch. Dist., Tex_. 5 
292_.Mt. Olive Sch. Dist., Cal...... .. 
= *) BUS sea 4% 
292__Muskingum County, Ohlo_-_-_-- 4 
170__Nassau County, N. Y__------. 4% 
231_._.New Barbadoes Twp. 8.D.,N.J_ 5 
170._._.New Bedford, Mass___........ 4 
292_._.New Brunswick, N. J_....._--- 4% 
110._.New Rochelle, N. Y._...-..... 4% 
4120. .New moGeue, N. ¥o.....-... 4% 
110..New Rochelle, N. Y........-. 4% 
231..New Rochelle, N. Y..._...---. 4% 
354__New York City (2 issues)_____- 3 
See BOO LOO Canccackeccnce 4 
ee le Ct” ape 3 
110__New York State________.____- 5 
(me a eee 4 
354__North Dakota (14 Issues) ___--_- 4 
231__Northfield Sch. Dist., Minn___. 4 
170__Oakdale Irrigation Dist., Cal_. 5 
Rc aE, SES on ne cane men 4% 
$54._Ocheyedan, lowa............. 5 
OE, 5 
_ SO 2S 5 
170__Oxford Sch. Dist., Ohlo____--- 4 
231..Ogark Sch. Dist., Mo......... .. 
170__Pacific Grove High S. D., Cal__ 5 
231__Paxville S. D. No. 19, So. Caro. 5 
170__Pearsall Ind. Sch. Dist., Tex_. 5 
Ts: SENG Tacs inn me procs mabe 5 
BP sa, Pain antand nk cecus Se 6 
Be RS 5 
231._-Philadeiphia, Pa_..........-.. 4 
170__Plainview Ind. Sch. Dist., Tex. 5 
110_.Pontiac Sch. Dist., Mich_..-_-- 4% 


293. .Port Clinton, Ohio. ........... 5 


| SS eee 4 
Fe A eee 5 

. ee eee 4% 
St. AS  WOoe cose ne cen dws 5 
354._.Redmon S. D. No. 80, Il_.__-- 7 
170_._Reeves Co.Com. S.D. No.1,Tex. 5 
110__Richland (Town) and Richland 

Centre (City) Joint S. D. No. 

ERR ISS, Sia pe Pies oe 4% 
DOS... TEV ETe, PAPO. name ge ncccance 6 
232..Roberts Co. Com. Sch. Dist. 

Ie I ip ee a ae Ed ee oie 5 
232.-St. Lucie County, Fla_-_.----- 5 
ke Ds. o einen a temo ee nae 4 
i da ean © 4 
aE ee 4 
2: See, CIRO. «oo es nn men 4 
See; eee, UNIO. 220-6. 2 -ceee 4 
232__Sandusky, RS tore ts ae oe 4 
294- gone CityCom. °3: P No.37, Ky. 6 
294__S OS eae 4% 
a71_-Sangerheld & Marshall (Towns) 

Un. Free S. D. No. 11, N. Y. 4% 
355._San Luis Rey Sch. Dist., Cal__. 6 
232_._Schenectady ae a Pe Xacncn 3 
294 Schenectady, , oa 4% 
110__Scotia, N. Y. ie issues) -___---- 5 
110__Scotia, i AS 5 
294__Scott Co. Lev. Dist. No.2, Mo__ 6 
171. .Seneca County, N. Y.-..--.-.-- 4% 
355__Sevier County, Tenn_____.-.--- 5 


294._Shelby County, Ohio___-_.----- 4 
171.-Sherwood Sch. Dist., Ohio_--_-- 
171__Shreveport, La 
232._Shreveport, La 
294__Siverly, Pa 
111__Southampton, N. Y 
171__Southern Pines, No. Caro_-- ..- 
355__South Haven, is A ae 
355_ Southold Un.Fr.S.D.No.9,N.Y. 
355__South San Joaquin Irr. Dis. ,Cal. 
171__Springfield, Ohio___________-_- 
232__Springfield Sch. Dist. Cio. ... 
232__Stamford, Conn_______-----_- 
232- "Stamford, en 
355__Stromsburg Sch. Dist., Neb__-_- 
294__Tioga County, N. Y 
294__Tippecanoe County, Ind_____-_- 
294_.Trenton, N.J. (2 issues)_-_.--.-. 
111_.Trinidad Sch. Dist., Colo_____- 
356__Tulare, Cal 
233- Tuxedo (Town) id gas Free Sch. 
<9 pee 
386... Uhrichsville. ‘Onion. Brees et ox 
233_.Union Co. S. D. No. S, Ure.... 
233- _Upper Sandusky, ena 
233_.Utica, N. 
233_.Utica, N. 
233_.Utica, N. 
RE Ay aE Ea 
Te ee) Me, Fe 
233. .Walla Walla Sch. Dist., Wash__ 
356__Washington S. D. No. 52, Ill__-_ 
294_.Washita County, Okla.._-.--- 
294..Wamego Sch. Dist., Kans_---_- 
233_.Warren Sch. Dist., Ohio_-_---- 
7 Ry” Ee ee 
234._.Waukegan, Ili 
295._.Waukegan Tw 
295..Waynesboro, 
172..Wenatchee, ‘Wash Se ee 
234.-Wilkes- Barre, ROE Re 


Sc ee: i ctasnhewtetandne ena 


4% 


Ahk Ae 


cur > 


RRR AK RK 


aaah bh dae 


Maturity. 
1911-1912 
1911-1914 
1911-1913 
1911-1915 
1911-1920 
40 


19 
1912-1920 


_ 
ooo 
— 
a 
‘ 

— 
= 
tn 
—] 


“7940 —— 
1911-1920 
1911-1915 


d1920-1950 
1940 


1950 
1911-1915 
1910-1916 

1930 
1912-1946 
1916-1923 
1911-1930 


1911-1920 
1911-1924 


d1920-1950 
1946-1950 
1919-1931 
1920-1929 
1911-1919 
1920 
1920-1960 
1915-1931 
1920-1930 
1911-1931 
1916 
1959 
1959 


1910 
1915-1954 
1960 
Various 
1930 


1920 
1911-1950 
1912-1931 
1911-1925 

1940 
d1920-1950 
1911-1930 
1916-1920 
1911-1920 


1918- 1925 
1911-1925 
1911-1917 
d1920,1930 
1911-1920 
1940 
1911-1918 
1940 


1911-1925 
a1925-1940 


d1920-1930 


1911-1930 
1940 

1918-1922 

1925-1934 


1911-1922 
1911-1920 
1920 
d1925-1940 
1911-1950 
1911-1925 


1935 
d1920-1930 
1911-1930 
1911-1930 
1911-1923 
1911-1916 


Amount. 


1,000 
2,000 
,000 

5,000 
25,000 
30,000 


57,000 
35,000 


17,000 
55,000 
21,421 
4,500 
205,795) 


3, 
500) 
200,000 
11,000,0001 
119,800 
10,000 


60,000 
10,000 
6,400 
5,000,000 
10,000 
80,000 
15,000 
15,500 
90,000 
56,825 
21,000 
10,000 
5,000 


60,000 
25,000 


20,000 
200,000 
25,000} 
18,000) 
5,000) 
20,000 
11,500 
15,000 
2,000 
260,000 


26,000 
3,600 
100,000 
300,000 


80,000 


15,000 

5,000 
50,000 
16,000 
50,000 
60,000 


9,000 


Price. 
100 


101.633 
102.003 
101.881 
100.914 
105.24 


101.098 
ey 


105. iy 


.20 
100.027 


550}2100 


103.13 
00.70479 
100 


95.008 


101.33 
100.2625 


100.019 


100.125 
100.217 
100.166 
100 


100.125 
101.833 
103.27 

101.833 


100.035 
100 
100.349 


100.268 
105 76 
100.102 
y105.581 
101.704 
101.703 


02.55 





ame, Rate. Maturity. Amount. Price 
396. Wimington” RRS ae 4 1919-1923 $19,000 100 
295_.Wise Co.Com.S.1D.No.7,Tex. 5 41920-1930 7,500 100 
295__ Wise Co. Com. S. D. No. 48, Tex ; orice: 1950 7,000 100 
S00... Ve OGNeen OMIOs . occ ncwcaccea 4% 1914 2,000 101.46 
234__ Wri ht aoa, 4 o bs bie ashen ap 6 1911-1920 4,040 100 
356_- Yakima Co. S. D. No. 18, Wash. 5% 41911-1930 10,600 100 
173... Toummeewa, I: ik ok i 26 cecenias co's ob 4 1914-1937 120,000 100.025 
172... Youngstown, Ohio_..________-_- 5 1911-1912 ,80 0.78 
172_. Youngstown, Ohio_________.-. 5 1911-1915 15,000 100.046 
172__ Youngstown, ad te casi: ls aes 5 1911-1915 410 102.438 
172_. Youngstown, Ohio__________- 5 1911-1915 2,275 102.109 

Total bond sales for July 1910 (239 mamicipalities, 
covering 347 separate issues) .............-.--- k$34,501 ,536 


a Average dates of maturity. d Subject to call in and after the earlier 
year and mature in the later year. k Not including $7,263,796 of tem- 
porary loans reported and which do not belong in the list. «2 Taken by 
sinking fund as an investment. y And other considerations. 


REVISED TOTALS FOR PREVIOUS MONTHS. 

The following items, included in our totals for previous 
months, should be eliminated from the same. We give the 
fort number of the issue of our paper in which the reasons 

or zene eliminations may be found. 


Name of Municipality. Amount. 
rer hd ~Hamburg Union Free Sch. Dist. No. 1, N. Y. (Mch. list) -- $45,000 
291. .Lakeland, Fla. (3 issues, March list)......-- ..----- sis ,000 
293__ Pella, lowa (ifarem fist) .......- - 60,000 
293. _Phoenix Union Hgh. Sch. Dist., Ariz. (June list)-_.__- 150,000 


We have also learned of the following additional sales for 
previous a 


Page. Rate. Maturity. Amount. Price. 
288__ Bountiful city, Utah etna ics ice 5 41920-1930 $35,000 100 
289__Fairview City, eer a 5 1930 15,000 100 
290. - Gregory, Jee 5 1930 -. 35 
293_.Olympia Sch. Dist., Wash__... 5 41911-1930 40,000 100 
. RE | o> aa A eee es 4 1911-1930 250,000 —__.... 
293. ~Rhome On. Dist., TOS.....-<-« 5 a1920-1930 7,500 100 
All the above sales are for June. These additional June 


issues will make the total sales (not including temporary 
loans) for that month $18,755,085. 


BONDS OF AMERICAN POSSESSIONS. 








Page. Name. Rat. Maturity. Amount. Price. 
Pe ee ee 4 d1929-19275 $5,000 103.125 
|} 420,000 100.0626 
BONDS SOLD BY CANADIAN MUNICIPALITIES. 
Page. Name. i Maturity. Amount. Price. 
234_..Abernethy, Sask...........-.- 1925 $2,500 100.60 
See. paren Twe., OGt........s. ‘ 4 MS 1930 [See nackte o 
295... Brockville, Ont  .__- CPR SME?! 414 Various. 39,058 99.06 
112__Claresholm, Alta- ee oa 1930 15,000 96.66 
295__. Dauphin Sch. Dist. ° , Man-_ ibiatieoahihias 5 1911-1930 fe a ae 
356__Glennena Sch. Dist., Man_--- 6 re ae fF eee 
Rs a i a ws in ch i ew ho Oe 6 1925 a ~~ in apbeiends 
356__Granum Sch. ., MB. cane 5% 1930 5,000 100.60 
295__Grey 0 Eee 4% 1930 20,000 101.02 
173..Indian Head, Sask........... 5 1911-1925 s > eae 
357... Macdonald, Man-__.........-- 4 1930 6,000 96.25 
296_._Minto Township, Ont.____._-- re es 4,693 100.565 
SR SO” EO er 5 1911-1940 + , eevee 
296_.North Toronto, Ont____...... 4% 1911-1940 17,000 97.941 
17e..Geremont, Gue..........-«. 44 1952 200,000 100.95 
235_. Regina, Sask. (12 issues) .--._- Son - vdeat oun 586.500 97.675 
296__St. Margaret Sch. Dist., Alta... 5% 1911-1920 eee es 
235_-South Vancouver, B.C. (8iss.)_ 5 1960 400,000 104.15 
296__Spallunchwen, B.C.......--.-- . ) -gabecnd DE wissimaes 
296__Taber, Alberta_.___.- ay 1911-1930 2 rae 
357_ -Thamesville, _ A re SUES ES SNS _ Sere ae 
173__Thorah Township, ° “agar eiaten ele 5 1911-1920 SS aoe 
ot, |” ee 5 1911-1930 * eae eee 
173__Virden S. D. No. 144, Man.-... 5 1911-1930 25,000 99.20 
eee 6 1911-1920 2,000 101.25 
se We tide ak Ditto oe os a wo ribs fe he sar ae cclanu Ta o"s aeihi $1,491,713 


—_ 





News Items. 


Oklahoma .— Death of Secretary of Siate.—Dispatches state 
that William M. Cross, Secretary of State, died in Okla- 
homa City on Aug. 4. 





Bond Proposals and Negotiations this week 
have been as follows: 


Aiken, Aiken County, So. Caro. —Bond Election.—This city 
will again submit to the voters the $78,000 water-works- 
system-improvement bonds voted (V. 91, p. 287) on July 21. 
This new election is caused, it is stated, by the fact that the 
City Council in hurrying to hold the election on July 21 
failed to meet certain requirements in regard to city registra- 
tion. 


Alborn School District (P. O. Alborn), St. Louis County, 
Minn.—Bond Sale —This district recently awarded $5,000 
bonds to the State of Minnesota. 


Allentown, Lehigh County, Pa.—Bond Offering.—Pro- 

osals will be received, it is stated, until 7 p. m. August 9 
be Chas. O. Hunsicker, Mayor, for $34, 500 4% sewer bonds. 
Interest semi-annual. Certified check for 5%. is required. 


Alturas, Modoc County, Cal.—Bonds Voted.—According 
to reports,a proposition to issue $20,000 high-school-building 
bonds was favorably voted upon at a recent election. 

Amory, Monroe County, Miss.—Bond Sale.—The $18,000 
5% 20-year electric-light-plant bonds offered on Aug. 2 
(V. 91, p. 165) were awarded to the Amory Light & Power 
Co. of Amory at par. 


Ansley, Neb.—Bonds to be Offered Shortly.—In reply to 
our inquiry as to whether any action had yet been taken 
looking towards the issuance of the $12,000 water-works 
and electric-light-plant bonds voted on ‘June 6 (V. 90, 

. 1691), the Village Clerk writes us, under date of July 30, 
that “the bonds are printed and will 'be signed up this week, 
when they will be presented to the Auditor of. Public Accounts 
for his approval. When this is done they will be offered 


for sale in accordance with the laws of the State.’’ 


Aransas Pass, San Patricio County, Tex.—Bond Election. 
—The Mayor informs us that an election will be held Aug. 30 
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to vote on the question of issuing the $25,000 5% 20-40-year 
(optional) water-works bonds mentioned in V. 90, p. 1691. 


Arcola School District, Madera County, Cal.— Bond Sale.— 
The First National Bank of Madera, it is stated, recently 
purchased $4,500 6% bonds at par. 


Ashland, Ashland County, Ohio.—Bond Sale.—On Aug. 1 
the $8,000 5% coupon Broad Street improvement assessment 
bonds described in V. 91, p. 287, were sold to the Farmers’ 
Bank of Ashland at 104.956 and accrued interest. Following 
is a list of the bids submitted: 


Farmers’ Bank, Ashland_-_$8,396 50] Provident Savings Bank & 
Tillotson & WolcottCo.,Cle. 8,268 80 Trust Co., Cincinnati. ___$8,255,40 
Ashland Bk.&Sav.Co., Ash. 8,265 10|Spitzer & Co., Toledo_____ 8,228 00 

Maturity $400 each six months from March 1 1911 to Sept. 1 1920 inclusive 


Ashland County (P. 0. Ashland), Ohio.—Bond Offering .— 
Proposals will be received until 12 m. to-day (August 6) 
by J. F. Welty, County Auditor, for $11,500 54%% A. R. 
Plank Mill-Dam removal bonds. 


Authority, Section 4501 a, 4510-34, 4510-31, Revised Statutes. De- 
nomination $500. Date Aug. 1 1910. Interest semi-annual. Maturity 
1,000 each six months from Aug. 1 1911 to Feb. 1 1912 inclusive and 
3,000 each six months from Aug. 1 1913 to Aug. 1 1915 inclusive. Certi- 
fied check for $500, payable to the County Treasurer, is required. Pur- 
chaser to pay accrued Interest. 


Atlantic County (P. O. May’s Landing), N. J.—Bond 
Offering. —Proposals will be received until 11 a. m. August 10 
by the Finance Committee of Board of County Chosen 
Freeholders for $60,000 4% registered public-building- 
improvement bonds. 


Authority, page 79, 1901 Laws. Denomination $5,000. Date Sept. 1 
1910. Interest Jan. and July at the Second National Bank, Atlantic City, 
or County Collector’s office. Maturity $10,000 yearly on Jan. 1 from 
1915 to 1920 inclusive. Bonds are exempt from all taxes. Certified 
check for 10% of bonds bid for, payable to L. C. Albertson, is required. 


Attleborough, Mass.—Bond Sale.—Reports state that 
$100,000 4% coupon sewer bonds were sold on Aug. 3 to 
Perry, Coffin & Burr of Boston at 100.31. 


These securities are part of an issue of $200,000 bonds authorized by 
Chapter 157, Acts of 1909 and by an election held July 71910. Denomina- 
tion $1,000. Date July 1 1910. Interest semi-annually at the First 
National Bank of Boston. Maturity $7,000 yearly on July 1 from 1911 
to 1924 inclusive and $2,000 on July 11925. The bonds are tax-exempt. 


Auburn, N. ¥.—Bonds Not to be Issued this Year.—The 
City Comptroller advises us that the $8,000 5% schoo] bonds 
recently authorized (V. 91, p. 50) will not be issued until 
about Aug. 1 1911. 

Austin, Mower County, Minn.—Bond Offering.—Pro- 
posals will be received until 8 p. m. Aug. 19 by the Common 
Council for $30,000 5% coupon water-works and light im- 
provement and extension bonds. 


Authority, election held July 26 i910. Denomination $1,000. Date 
July 1 1910. Interest payable seml-anaoually at place designated by 
purchaser. Maturity July 11920. Certified check for 5% of bonds bid for, 
payable to the City Treasurer, is required. T. M. Foster is City Recorder. 


Bangor, Me.—Temporary Loan.—Dispatches state that 
a loan of $50,000 has been negotiated with the Eastern 
Trust & Banking Co. of Bangor at 4.57% discount. Ma- 
turity Nov. 1 1910. 

Banning School District, Riverside County, Cal.—Bond 
Offering.—Proposals will be received, it is stated, by Board 
of County Supervisors (P. O. Riverside) until August 17 
for an issue of $2,000 bonds of this district. 

Bartholomew County (P. O. Columbus), Ind.—Bond Sale. 
—Julian Sharpneck has purchased, at par, $11,050 44% 
10-year free-gravel-road bonds. Interest May and No- 
vember. 


Beach City, Stark County, Ohio.—Bond Offering.—Pro- 


— will be received until 12 m. Aug. 22 by H. B. Ward, 
illage Clerk, for the following 444% bonds: 





$10,400 Main and West streets improvement (assessment) =! ds. De- 
nomination $500 and $540. Interest annua'ty ° © =V Hage 
Clerk’s office. Maturity $1,040 0n Aug. 11911%.)1:!_Jin: usive. 
2,000 Main and West streets improvement (assessm t) boais. De- 
nomination $400. Interest annual. Maturity $100 vy ally on 
Aug. 1 from 1911 to 1915 inclusive. 
Authority, Section 95, Municipal Code. Date Aug. 1 1910. Certified 


check for $500, payable to the 
pay accrued interest. 


Beaumont Navigation District, Jefferson County, Tex — 
Bond Offering.—Proposals wii! be received until 12 m. Nov. 1 
by W. 8S. Davidson, Chairman Canal Commission (P. O. 
Beaumont), for $493,000 5% navigation bonds. 


Denomination $1,000. Date Nov. 1 1909. Interest semi-annually in 
New York or Beaumont. Maturity forty years,subject to call after ten 
years. Certified check for 2% of bid is required. 

Sale.—The 


Beckley, Raleigh County, W. Va.—Bond 
$60,000 5% 20-30-year (optional) street-improvement and 
sewerage coupon bonds described in V. 90, p. 1115, were 
sold on July 28 to the Central Trust & Safe Deposit Co. of 
Cincinnati at par. Denomination $1,000. Date Aug. 1 
1910. Interest annual. 

Bedford City, Bedford County, Va.— Description of Bonds. 
—We are advised that the $100,000 544% hydro-electro- 
power-plant bonds, recently delivered to Cutter, May & Co. 
of Chicago (V. 91, p. 287) are in denominations of $1,000 
each and are dated June 1 1910. They mature part yearly 
from 1915 to 1940 inclusive. Interest semi-annual. These 
bonds were awarded on March 10 at par and accrued interest, 
with the understanding that they be re-submitted to the 
voters. 

Bell County Common School District No. 66, Tex.—Bond 
Sale.—The Michigan Trust Co. of Grand Rapids purchased 


illage Clerk, is required. Purchaser to 


on June 1 the $10,000 5% 20-40-year (optional) bonds 
registered by the State Comptroller (V. 90, p. 1691) on 
on was par and accrued interest. 

Interest April 16. 


May 26. The price 


Denomination $500. ate May 10 1910. 





Bellows Falls, Windham County, Vt.—Bonds to be Re- 
Offered Shortly.— We are advised under date of Aug. 3 that 
the $13,000 4% 5-20-year (optional) bonds offered without 
success on June 25 (V. 91, p. 50) will be placed on the market 
again in the near future. 


Binghamton, Broome County, N. Y.—No Bonds Sold.—We 
are advised under date of Aug. 4 that the reports that the 
First National Bank of Binghamton had purchased an issue 
of $5,300 5% local water bonds are erroneous. 


Boston, Thomas County, Ga.—Bids Rejected.—All bids 
received on Aug. 1 for the $12,000 5% 20-year coupon 
school bonds described in V. 91, p. 288, were rejected. 


Boston, Mass.—Bonds Sold to Sinking and Trust Funds 
During July.—The following 4% bonds, dated July 1 1910, 
aggregating $370,500, were disposed of at par during July 
to the sinking funds and trust funds: 


Amount. Purpose. Maturity. 
$10,000 Consumptives’ Hospital com- 
pletion of second ward___./{$1,000 July 1911 to 1920 inclusive 
15,000 Consumptives’ Hospital Cot-| 2,000 July 1911 to 1915 Inclusive 
tage ward for women-.---_-_- 1,000 1916 to 1920 inclusive 


5,000 Bath House, Orient Heights... 1,000 July 1911 to 1915 inclusive 
10,000 Neponset Playground, filling 
Fee ee 1,000 July 1911 to 1920 Inclusive 
2,500 Savin Hill Park, loam ro | 
CORIO iors ok ck ccd dane 500 July 1911 to 1915 inclusive 
{ 2,000 July 1911 to 1920 inclusive 
27.500 Playgrounds, Improvements_{ 1,000 July 1921 to 1927 inclusive 
\ 500 July 1928 
5,000 New Fire Boat._........-.-- 1,000 July 1911 to 1915 inclusive 
4,500 Locker Blidg., Franklin Field_ 500 July 1911 to 1919 inclusive 
11,000 Washington St., W. Roxbury 1,000 July 1911 to 1921 inclusive 
50,000 Geneva Avenue, Bowdoin St.| 3,000 July 1911 to 1920 inclusive 
to Columbia Road_---._-- ,000 July 1921 to 1930 inclusive 
10,000 New Library Bldg., Ward 22_ 1,000 July 1911 to 1920 inclusive 
15,000 Fire Station, Lauriat Avenue) 2,000 July 1911 to 1915 inclusive 
ee ey eee 1,000 July 1916 to 1920 inclusive 
60,000 Playground, Parker Hill__--__ 3,000 July 1911 to 1930 inclusive 
25,000 Bathing establishment, Ward) 2,000 July 1911 to 1915 inclusive 
So eS eo re 1,000 July 1916 to 1930 inclusive 
30,000 Bath House, Charlestown____f{ 2,000 July 1911 to 1920 inclusive 
1,000 July 1921 to 1930 inclusive 
5,000 ——. aac and Gymnasium) 1,000 July 1911 to 1915 inclusive 
t..| | erly eee 
20,000 Bath’g establishment,Ward15 1,000 July 1911 to 1930 inclusive 
25,000 Playground, Ward 7... _-- 2,000 July 1911 to 1915 inclusive 
1,000 July 1916 to 1930 inclusive 
25,000 Playground, Ward 16_______ 2,000 July 1911 to 1915 inclusive 
| 1,000 July 1916 to 1930 inclusive 
15,000 July 1911 to 1915 inclusive 


Fire Station, Oak Square wed | 2,000 
Faneuil Section........ 1,000 July 1916 to 1920 Inclusive 


Temporary Loan.—During July a loan of $50,000, dated 


July 5 1910 and due Nov. 1 1910, was negotiated at 314% 
discount. 


Broome County (P. O. Binghamton), N. ¥Y.—No Bonds 
Sold.—We are in receipt of a letter from the County Treasurer 
under date of Aug. 4 stating that there is no truth in the re- 
ports that his county has sold an issue of $35,000 4% county- 
jail bonds. 

Brunswick, Frederick County, Md.—Bonds Voted.—Issues 
of $5,000 street and $5,000 water bonds were voted by this 
place on August 1. 


Buffalo, N. Y.—Bond Sales.—The following 4% bonds 
were disposed of at par during July to the various city 
sinking funds: 


$20,000 00 municipal-building bonds dated July 1 1910 and due $1,000 
yearly on July 1 from 1911 to 1930 inclusive. 
15,000 00 grade-crossing bonds dated July 1 1910 and due July 1 1911. 
9,290 64 —w local-works bonds dated July 15 1910 and due July 15 


Bullock County (P. O. Union Springs), Ala.—Bonds Voted. 
—Papers report that a proposition to issue $60,000 public- 
road bonds was favorably voted upon at a recent election. 

Butler School District (P.O. Butler), Bates County, Mo.— 
Bond Offering.—Proposals will be received until Aug. 10 by 
W. O. Atkeson, Secretary Board of Education, for the 
a ag 416% high-school-building bonds voted on June 21. 

m Mw A 


Interest semi-annual. Maturity 20 years, subject to call after 5 years. 
over 


Bom ooo. not including this issue, $7,000. Assessed valuation ‘* 

Cambridge City, Wayne County, Ind.—Bond Election.—A 
propositicn to issue $8,000 bonds will be submitted to a 
vote of the people, it is stated, on August 8. 

Canton, McPherson County, Kan.—Bonds Not Sold.—No 
satisfactory bids were received on Aug. 1 for the two issues 
of 44% bonds, aggregating $30,000, offered on that day 
and described in V. 91, p. 288. 


Champaign School District (P. O. Champaign), Cham- 
paign County, Ill.—Bond Sale.—This district on July 21 
sold $28,000 444% bonds to A. B. Leach & Co. of Chicago 
~ par. The purchasers will pay the cost of printing the 

onds, 

Chatham, Pittsylvania County, Va.—Bond Voted.—The 
question of issuing the $10,000 5% 30-year street-improve- 
ment and_ school-building addition bonds mentioned in 
V. 91, p. 51, carried at an election held July 28. The vote 
was 71 “‘for’’ to 5 “‘against.”’ 

Cleveland, Ohio.—Bond Sale.—Local papers state that 
Otis & Hough of Cleveland have been awarded the $800,000 
4% 30-year coupon water-works-extension bonds offered 
without success on July 25 (V. 91, p. 51), at par. 

Coldwater, Mercer County, Ohio.— Bond Sale.—On Aug.f1 
the $14,000 5% street-improvement bonds mentioned in 
V. 90, p. 1626, were awarded to the Citizens’ National Bank 
of Wooster at 106.89. Following are the bids: 


Citizen’s National Bank, Wooster_......-.----------------- $14,964360 
C. E. Denison & Co., Cleveland -...-.-..----~------------- 14,813 75 
es Tr 1 S20., ee. wo cnewsnnccnntamengenema 14,670 00 
Barto, Scott & Co., Columbus..............--cccccccccenee 14,575.00 
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Collingswood, Camden County, N. J.—Bonds Not Sold.— 
According to a letter received by us from the Borough Clerk, 
no bids were received on Aug. 3 for the $18,500 414% funding 
bonds offered on that day and described in V. 91, p. 228. 


Columbus, Muscogee County, Ga.—Bond Offering.— 
Proposals will be received until 12 m. August 24 by M. M. 
Moore, Clerk of Council, for the $100,000 444% gold coupon 
Chattahoochee River concrete-bridge-construction bonds 
authorized May 4. 


Denomination $1,000. Date July 1 1910. Interest semi-annually in 
Columbus. Maturity July 11940. Bonds are exempt from State and city 
taxes. Certified check for 1% of bonds bid for, payable to J. S. Matthews, 
Treasurer, is required. Purchaser to pay accrued interest. 

Columbus, Columbia County, Wis.—Bond Offering.— 
Proposals will be received until 8 p. m. August 10 by W. J. 
Riedner, City Clerk, for the following 5% bonds: 
$45,000 school-house bonds. Denomination $500. Date July 15 1910. 

Interest annual. Maturity yearly on January 30 as follows: 
$1,000 from 1911 to 1915 Inclusive; $2,000 from 1916 to 1920 
inclusive, and $3,000 from 1921 to 1930 inclusive. 

16,000 electric-light bonds. Denomination $1,000. Date July 31 1910. 
Interest semi-annual. Maturity $1,000 yearly on January 31, 
from 1914 to 1929 inclusive. 

Certified check for 2% of bonds bid for is required. 

Concord, Middlesex County, Mass.—Bond Offering.— 
Prop a_ will be received until 7 p. m. Aug. 9 by George G. 
Morr . Town Treasurer, for $20,000 4% coupon municipal 
light bonds 


Denomination $1,000. Date Aug. 1 1910. Interest semi-annually at 
the Old Colony Trust Co. in Boston. Maturity Aug. 1 1940. Bonds are 
tax-exempt and will be certified as to their genuineness by the Old Colony 
Trust Co. of Boston, which company will further certify that the legality of 
this issue has been approved by Messrs. Storey, Thorndike, Palmer & Dodge 
of Boston, a copy of whose opinion will be delivered to the purchaser. 


Conecuh County (P. O. Evergreen), Ala.—Bond Sale.— 
The $20,000 5% 30-year coupon road-improvement bonds 
described in V. 91, p. 107, were sold on July 15 to Otto 
Marx & Co. of Birmingham at 101.50 and accrued interest. 


Cooper Independent School District (P. 0. Cooper), Delta 
County, Tex.—Bond Sale——The $8,000 5% 20-40-year 
(optional) bonds registered by the State Comptroller on 
June 17 (V. 90, p. 1692) were sold on July 17 to funds of 
Delta County at par. Denomination $1,000. Date June 1 
1910. Interest annual. 


Copiah County (P. O. Hazlehurst), Miss.—Bonds Pro- 
posed.—Papers state that a movement has been started in 
this county to issue road bonds amounting to $100,000. 


Copperas Cove Independent School District (P. O. 
Copperas Cove), Coryell County, Tex.—Bond Sale.—The 
$5,000 5% 6-20-year (optional) coupon = school-building- 
addition bonds registered by the State Comptroller on 
June 10 (V. 90, p. 1692), were sold on July 20 to H. N. 
Swain of Dallas at par. Denomination $500. Date June 7 
1910. Interest annual. 


Covington, Miami County, Ohio.—Bond Sale.—The suc- 
cessful and only bid submitted on Aug. 2 for the $1,000 44% 
6-7-year (serial) coupon sewer bonds described in V. 91, 

. 289, was one of 100.10 and accrued interest submitted by 
tacy & Braun of Toledo. 


Creston, Platte County, Neb.—Bond Sale.—The $10,000 
5% registered water-works bonds offered without success 
on June 15 (V. 90, p. 1693) have been sold. 


Cunningham School District, Contra Costa County, Cal.— 
Bond Sale.—According to reports, this district recently sold 
$10,000 5% bonds to B. Fernandez at 103.55. 


Cushing, Okla.—Bond Sale.—The $25,000 6% water- 
works bonds, offered without success on June 20 (V. 90, 
p. 1693), have been taken by the contractor at par in pay- 
ment for the work. 


Dolgeville, Herkimer County, N. ¥.—Bond Sale.—The 
First National Bank of Dolgeville was awarded the $20,000 
2-20-year (serial) paving bonds offered on Aug. 3 (V. 91, 
p. 289) at par for 4s. Among the bids were the following: 
First Nat. Bk., Dolgeville__for 4s|A. B. Leach & Co., N. Y___for 4.75s 
N. W. Harris & Co., N. Y_-for 4.70s|Geo. M. Hahn, N. Y 
W.N. Coler & Co., N. Y_--_for 4.75s 

Denomination $500. Date Sept. 11910. Interest semi-annual. 

East Cleveland, Cuyahoga County, Ohio.—Bond Offering. 
—Proposals will be received until 12 m. Aug. 8 by K. F. 
Leet, Village Clerk (No. 309 Williamson Bldg., Cleveland), 
for $7,300 444% Wierfield Street extension bonds. 


* Authority Section 100 of the Municipal Code of 1902. Denomination 
$500, except one bond for $300. Date May 1 1910. Interest semi- 
annually at the Superior Savings & Trust Co.in Cleveland. Maturity 
$300 on Nov. 1 1920 and $500 every six months from May 1 1921 to Nov. 1 
1927 inclusive. Certified check on a bank in Cuyahoga County for 10% 
of bonds bid for, payable to the Village Treasurer, is required. Purchaser 
to pay accrued interest. 


East Liverpool School District (P. O. East Liverpool), 
Columbiana County, Ohio.—Bond Sale.—On August 1 the 
$14,000 4% 8-14-year (serial) coupon school-repair bonds 
described in V. 91, p. 289, were purchased by Wm. G. 
ao of Wellsville for $14,250—the price thus being 
101.785. 


East St.Louis Park District (P. O.E.St.Louis), St. Clair 
County, Ill.—Bond Offering.—Proposals will be received 
until 12 m. August 20 by S. Ellsworth, Secretary Board of 
Park Commissioners, for $100,000 414% coupon bonds _to 
purchase lands for parks, boulevards and buildings. 


one $500. Date Aug, 1.1910. Interest semi-annually in East 
. Louls. 
1930. Certified check for $1,000 Is required. 


East Rutherford School District (P. O. Rutherford), 
Bergen County, N. J.—Bonds Not Yet Sold.—Up to August 3 


Maturity $50,000 on Aug 1 in each of the years 1920 and | 





a 


no sale had yet been made of the $60,000 444% coupon 
bonds offered without success (V. 90, p. 1693) on June 14. 


Elizabeth City, No. Caro.—Bond Offering.—Proposals will 
be received until 4 p. m. Aug. 10 by Z. Fearing, Mayor, for 
$60,000 5% coupon street-improvement bonds. The suc- 
cessful bidder will also be given an option on an additional 
$60,000 bonds. 


Authority Chapter 215, Private Acts of 1907. 
Date day of issuance. Interest annually In New York City. Maturity 
20 years. These bonds were offered (V. 91, p. 107), but not sold,on July 11. 


Eureka, Lincoln County, Mont.—Bond Sale.—On July 23 
the $12,500 10-20-year (optional) water-works bonds 
described in V. 91, p. 167, were sold to Chas. H. Coffin of 
Chicago at 100.248 for 6s. The Farmers’ and Merchants’ 
State Bank of Eureka offered par and a bid at par less the 
cost of lithographing was also received from §. A. Kean 
& Co. of Chicago. 

Fairmont, Marion County, W. Va.—Bond Sale.—The 
$69,000 water-works-improvement and the $6,000 Fourth 
Street bridge 5% 30-year coupon bonds described in V. 91, 
p. 290, were sold on July 29 to the First National Bank of 
Fairmont at 105 and accrued interest—a basis of about 
4.688%. Bids at par were also received from S. A. Kean 
& Co. of Chicago and Field, Longstreth & Co. of Cincinnati. 

Florida Mesa Irrigation District, Colo.—Bonds Voted.— 
According to Denver papers this district, which was recently 
organized, has voted to issue $1,060,000 bonds. 

Fredonia, Chautauqua County, N. Y.—Bond Offering.— 
Proposals will be received until 7:30 p. m. August 10 by 
H. L. Cumming, Village President, for $16,500 444% gold 
registered street-paving bonds. 


Denomination $1,650. Date Aug. 1 1910. Interest semi-annually in 
—— ng exchange. Maturity $1,650 yearly on Aug. 1 from 1911 to 1920 
nclusive. 


Freeport, Stephenson County, Ill.—Bonds Offered by 
Bankers.—The Harris Trust & Savings Bank of Chicago is 
offering for sale $62,000 444% 20-year refunding bonds. 
Denomination $1,000. Date Aug. 1 1910. Interest semi- 
annually at the Harris Trust & Savings Bank in Chicago. 


Freestone County Road District No. 1, Tex.—Bond Offer- 
ing.—Proposals will be received until 12 m. Aug. 15 by 
R. L. Williford, Judge for the Commissioner’s Court at 
Fairfield, for the $50,000 5% coupon road-improvement 
bonds registered by the State Comptroller on June 28 
(V. 91, p. 168). 


Authority, Acts of the Legislature of 1909. Denomination $500. Date 
May 10 1910. Interest annually at the State Treasurer's office In Austin. 
The bonds are tax-exempt. Maturity May 10 1950, subject to call after 
20 years. The district has no debt at present. Assessed valuation for 
1909, $2,500,000. 


Galion, Crawford County, Ohio.— Bond Sale.—The $12,000 
444% refunding bonds mentioned in V. 91, p. 108, were 
awarded on August 1, it is stated, to the First National Bank 
of Cleveland at 101.458. 


Geauga County (P. O. Chardon), Ohio.—Bond Sale.— 
The First National Bank of Chardon purchased on August 1 
at par the $20,000 4% coupon road-improvement bonds 
described in V. 91, p. 290. A bid at par, less $145, was 
also received from the Davies-Bertram Co., while Seasongood 
& Mayer offered par, less a discount for attorney’s fees, and 
other expenses. Both bidders are of Cincinnati. Maturity 
$1,000 each six months from April 1 1912 to Oct. 1 1921 
inclusive. 

Gettysburg School District (P. O. Gettysburg), Darke 
County, Ohio.— Bond Offering.—Proposals will be received 
until 12 m. to-day (Aug. 6) by J. H. Kniesly, Clerk Board 
of Education, for $3,000 5% coupon school-building-com- 


pletion bonds. 

Authority Sections 3991-3992 Revised Statutes. Denominations $900, 
$800, $500 and $100. Date Aug. 6 1910. Interest March and September 
at the urer’s office. Maturity from 1911 to 1921 inclusive. ertified 
check for 2%, payable to the Treasurer of the Board of Education, is re- 

ulred. Bonded debt, including this issue, $8,000. No floating debt. 
Assessed valuation $310,480. 


Gleason, Weakley County, Tenn.— Bonds Voied.—Recently 
this town voted in favor of a proposition to issue $6,000 
concrete-walk bonds. The vote was, it is stated, 64 to 21. 


Graham School District, Los Angeles County, Cal.—Bond 
Offering.—Proposals will be received until 2 p. m. Aug. 8 by 
the Board of Supervisors, it is stated, for $25,000 5% Ras 


Denomination $1,000. Interest annual. Maturity $1,000 yearly on 
Aug. 8 from 1916 to 1940 inclusive. 


Greeley School District No. 6 (P. O. Greeley), Weld 
County, Colo.— Bonds Voted.—It is stated that this district 
on July 28,by a vote of 55 to 8, authorized the issuance of 
$62,000 bonds. 


Greenfield, Mass.—Note Sale.—According to reports, the 
$45,000 4% coupon school notes offered but not sold on 
July 9 (V. 91, p. 168) have been awarded at par and ac- 
crued interest as follows: $13,000 to local parties and $32,- 
000 to Boston parties. Maturity $8,000 yearly on July 1 from 
1911 to 1915 inclusive and $5,000 July 1 1916. 

Greenfield Fire District No. 1 (P. O. Greenfield), Franklin 
County, Mass.—Bonds Voted.—Advices state that this 
district has voted to issue $75,000 notes. 


Denomination $1,000. 





Grosse Pointe, Wayne County, Mich.—Bond Offering.— 


Proposals will be received until 8 p. m. August 10 by William 
G. Biegel, Village Clerk, for $50,000 4% park-improvement 


bonds. 

‘ Authority election held July 11.1910. Denomination: $1,000. Date 
Aug. 15 1910. Interest annually at the Village Treasurer’s office. Ma- 
turity Aug. 15 1940. 


Certified check for $250 is required. 
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Groveport School District (P. O. Groveport), Franklin 
County, Ohio.— Bond Offering.—Proposals will be received 
until 12 m. to-day (Aug. 6) by M. Kile, Clerk Board of Edu- 
cation, for $8,000 414% school-improvement bonds. 


Denomination $800. Date ‘‘day of sale.” Interest semi-annual. 
turity $800 yearly on Sept. 1 from 1912 to 1921 inclusive. 


Haddonfield, N. J.—Bond Election.—An election will be 
held in this borough Sept. 20 to vote on a proposition to 
issue the $150,000 street bonds mentioned in V. 91, p. 52. 


Hammonton, Atlantic County, N. J.—Bond Sale.—The 
$10,000 414% 30-year water-extension bonds, proposals for 
which were asked until July 30 (V. 91, p. 168), were pur- 
chased by the Hammonton Trust Co. of Hammonton at 
100.125. Denomination $500. Date Jan. 1 1910. Interest 
semi-annual. 

Hancock, Houghton County, Mich.—Bond Sale.—On 
July 20 the First National Bank of Hancock was awarded 
$14,408 76 6% 1-4year (serial) sewer assessment bonds 
at par. Denomination $3,602 19. Date June 20 1910. 
Interest semi-annual. 

Highgrove School District, Riverside County, Cal.—Bond 
Sale.—It is reported that the $3,000 bonds offered on July 18 
(V. 91, p. 168) have been sold to the Riverside Savings 
Bank & Trust Co. of Riverside for $3,020 (100.666) and 
accrued interest. 

Hobart, Okla.—Bond Sale.—An_ issue of $102,874 20 
6% bonds has been taken by the Warren-Quinlan Asphalt 
Co. at par in payment for work performed. 


Denomination $1,000. Date March 8 1910. Interest annually on 
Sept. 1. Maturity Sept. 1 1919. 


Huntington, Cabell County, W. Va.—Bond Sale.— 
According to reports, the following bonds were sold on July 28 
to the Western-German Bank of Cincinnati for $390,175 
(102.677) and accrued interest: 


$80,000 5% building-site bonds due in 30 years. 

75,000 5% paving and sewer bonds (fifth series) due In 30 years. 

225,000 6% street-improvement bonds due $45,000 on June 1 In each of 
the years 1912, 1914, 1916, 1918 and 1920. 


Iowa School District, Fresno County, Cal.— Bond Sale.— 
Reports state that $9,000 6% bonds were recently awarded 
to the First National Bank of Fresno for $9,300—the price 
thus being 103.333. 

Iron River, Iron County, Mich.—Bond Voted.—A 
proposition to issue $10,000 6% water-extension and street- 
grading bonds was authorized at an election held July 14 
by a vote of 62 to 20. The bonds will mature serially from 
1911 to 1915 inclusive. 

Itasca Independent School District (P. O. Itasca), Hill 
County, Tex.—Bonds Registered.—On July 28 the State 
Comptroller registered $35,000 5% 10-40-year (optional) 
bonds. 

Johnstown, Fulton County, N. ¥Y.—Bond Sale.—C. E. 
Denison & Co. of Cleveland purchased on July 29 the $15,000 
444% coupon school-building and site bonds described in 


Ma- 





V. 91, p. 230, for $15,166 75 and accrued interest. The 
following offers were received: 

C. E. Denison & Co.,Clevel'd.101.111!|Adams & Co., New York ___100.746 
Bumpus-Stevens Co., Detroit.101.603 | R.M. Grant, New York__--_-_ 100.621 


Geo. M. Hahn, New York_-__100.93 
Isaac W. Sherrill, Poughk'sie.100.77 | N. W. Harris & Co., N. Y___100.334 
Peoples’ Bank, Johnstown__100.76 |A. B. Leach & Co., N. Y____100.01 
Maturity $1,000 yearly on Nov. 1 from 1915 to 1929 inclusive. 


Kansas City, Kan.—Bond Sale.—We are advised under 
date of Aug. 3 that the $5,585 Series B No. 3 and $2,372 
Series A No. 10 5% 6-year (average) bonds offered without 
success on June 2 (V. 90, p. 1695) have been sold. 


Keyser, Mineral County, W. Va.—Bonds Voted.—The 
voters of this place on July 25 authorized, it is stated, the 
issuance of $30,000 water-works-improvement bonds. 


Laconia, Belknap County, N. H.—Note Sale.—This city 
recently awarded $20,000 4% sewer notes to local investors. 


Lawrence, Essex County, Mass.—Bond Offering.—Pro- 
posals will be received until 10 a. m. Aug. 10 by, William A. 
Kelliher, City Treasurer, for $120,000 4% coupon or regis- 
tered paving bonds. 


Denomination $1,000. Date Aug. 1 1910. Interest semi-annually at 
the Eliot National Bank in Boston or at the City Treasurer's office in Law- 
rence. Maturity $15,000 yearly on Aug. 1 from 1911 to 1918, inclusive. 
The bonds will be certified as to their genuineness by the Old Colony Trust 
Co. of Boston, which company will further certify that the legality of the 
issue has been approved by Messrs. Storey, Thorndike, Palmer & Dodge 
of Boston, a copy of whose opinion will be delivered to the purchaser. 

Lee County (P. O. Tupelo), Miss.—Bond Sale.—The 
People’s Bank & Trust Co. of Tupelo purchased $100,000 
514%% road-construction bonds on July 14 at par. 

Denomination $500. Date July 1 1910. Interest semi-annual. Ma- 
turity July 1 1935, $500 being subject to call each year beginning 1921. 

Lewis County (P. 0. Lowville), N. ¥Y.—Bond Offering.— 
Proposals will be received until 4 p. m. August 8 by Everett 
Williams, County Treasurer, for $20,000 5% coupon court- 
house-addition bonds. 

Authority Chapters 16 and 29, Laws of 1909. Denomination $500. 
Date Aug. 101910. Interest annually on Feb 10 at the County Treasurer’s 
office. Maturity $4,000 yearly on Feb. 10 ftom 1911 to 1915 inclusive. 
The successful bidders will be required to pay for 5% of the amount awarded 
them within 48 hours after receiving such notice. Bonded debt, this issue 


Floating debt, $8,000. Assessed valuation for 1909, $10,800,290. These 
bonds were offered without success as 4s (V. 91, p. 230) on July 15. 


MaLiberty Township (P. 0. Ohio City), Van Wert County, 
Ohio.—Bond Sale.—The $12,000 444% coupon road-improve- 
ment bonds offered on Aug. 1 and described in V. 91, p. 291, 
were awarded, it is stated, to Stacy & Braun of Toledo at 
102.525. 


powges Fenwick & Co., N.Y .100.38 





Lincoln, Neb.—Bonds Defeated.—The $100,000 park bonds 
proposition submitted to the voters on June 30 (V. 90, p. 
1695) was, according to local papers, defeated. On the 
same day the voters also defeated a proposition to issue 
sewer bonds. 


Lincoln School District (P. O. Lincoln), Neb.—Bonds 
Defeated.—Local papers state that the proposed $315,000 
school bond issue presented to the voters June 30 (V. 90, 
p. 1695) failed to carry. 


Llewellyn School District (P. O. Artesia), Los Angeles 
County, Cal.—Bond Election.—To-day (Aug. 6) an election 
will be held in this district to vote upon the question of is- 
suing $1,500 bonds. 


Long Beach, Cal.—Bonds Not Sold.—No bids were sub- 
mitted on July 29 for the $75,000 pier-improvement and the 
$50,000 Belmont Heights pleasure-pier 44% 1-40-year 
(serial) gold coupon bonds described in V. 91, p. 230. 


Los Angeles, Cal.— Additional Sales of Owens River Bonds. 
—We are informed that $1,530,000 more of the $23,000,000 
Owens River Acqueduct system bonds have been disposed of 
as 4\l%s as follows: $530,000 delivered to A. B. Leach & Co. 
and Kountze Bros., $500,000 awarded to the New York Life 
Insurance Co. and $500,000 to the Metropolitan Life Insur- 
ance Co., all of New York City. As previously reported by 
us, an option was given to Kountze Bros. and A. B. Leach 
& Co. in July 1908 on $17,886,400 bonds of this issue, that 
being the part remaining unsold at that time. As the city 
was in need of more money immediately to carry on the work, 
the syndicate agreed to release its option on $1,000,000 of 
the bonds. This makes a total of $13,375,600 bonds dis- 
posed of to date. See V. 90, p. 648. 


Louisville, Ky.—Bonds to be Issued.—This city, according 
to local papers, will issue in the fall, $350,000 refunding 
bonds in denomination of $1,000 each. 


Lovington, Moultrie County, Ill.—Bond Sale.—On Aug. 1 
the $2,500 5% water and light bonds mentioned in V. 90, 
p. 1255, were purchased by the Hardware Bank of Loving- 
ton at par. 


Lucas County (P. O. Toledo), Ohio.— Bond Offering.— 
Proposals will be received until 10 a. m. Aug. 12 by C. J. 
Sanzenbacher, County Auditor, for $30,606 444% bridge- 
improvement and repair bonds. 


Authority Sections 2434, 2435 and 5638, General Code. Denomination 
$500, except one bond for $106. Date Aug. 22 1910. Interest semi- 
annually at the County Treasurer’s office. Maturity on Aug. 22 as follows: 
$2,606 in 1911, $3,000 yearly f.om 1912 to 1917 inclusive and $2,500 
yearly from 1918 to 1921 inclus' ve. Cash or certified check on a Toledo 
bank for $1,000 is required. Bcunds to be delivered Aug. 22. 


McConnellsville, Morgan County, Ohio.—Bond Sale.—On 
Aug. 3 the $8,500 4% coupon street-paving bonds described 
in V. 91, p. 291, were sold to the Citizens’ Savings & Loan Co. 
of McConnellsville at 101 and accrued interest. A bid of 
par less $85 was also received from the Davies-Bertram Co- 
of Cincinnati. Maturity $500 each six months from July 1 
1922 to July 1 1930 inclusive. 


McKittrick School District, Kern County, Cal.—Bond Sale. 
—Barroll & Co. of Los Angeles are reported as having pur- 
chased $3,000 8% bonds at 105.24. 


Malden, Mass.—Bond Sale.—The following 4% bonds 
were sold on July 12 to E. H. Rollins & Sons of Boston at 
101.22 and accrued interest: 


$35,000 30-year sewer bonds, $5,000 1-5-yvear (serial) street bonds, $10,- 
000 1-10-year (serial) surface-drainage bonds and $5,000 1-5-year (serial) 
brick-side-walk bonds. Denomination $1,000. Date May 1 1910. In- 
terest semi-annual. 


Mansfield School District (P. O. Mansfield), Richland 
County, Ohio.— Bonds Not to be Re-Offered.—In reply to our 
inquiry as to whether the $7,500 4% high-school-building- 
improvement bonds, bids for which were rejected on June 18 
(V. 91, p. 54), would again be offered for sale, we are ad- 
vised that the ‘“‘bonds will not be sold, as we do not need 
them.” 


Marlborough, Mass.—Bond Offering.—Proposals will be 
received until 3 p. m. Aug. 8 by Charles F. Robinson, City 
Treasurer, for $50,000 4% coupon sewer bonds. 


Denomination $1,000. Date July 1 1910. Interest semi-annually in 
Boston. Maturity $2,000 yearly on July 1 from 1911 to 1935 inclusive. 
The bonds are exempt from taxation. The genuineness of the bonds will be 
certified to by the Old Colony Trust Co. of Boston, who will further certify 
that the legality of the issue has been approved by Storey, Thorndike, 
Palmer & Dodge of Boston, a copy of whose opinion will be delivered to the 
purchaser free. 


Marshallville, Macon County, Ga.—Bonds Voted.—At an 
election held in this place July 25 an issue of school bonds 
was voted. 


Massachusetts. —-Temporary Loan.—A loan of $1,000,000, 
due Oct. 22 1910, has been negotiated. 


Massena (P. O. Massena), St. Lawrence County, N. Y.— 
Bond Offering.—Proposals will be received until 2 p. m. 
Sept. 2 by the Town Supervisor for $40,000 4% coupon 
highway bridge bonds. 

Denomination $1,000. Date Aug. 11910. Maturity from Aug. 1 1911 
to Aug, 1 1930 inclusive. Certified check for $50, payable to the Town 
Supervisor, is required. Bonded debt, not including this issue, $22,000. 

Massillon, Stark County, Ohio.—Bond Offering.—Propos- 
als will be received until 12 m. Aug. 11 by R. J. Krisher, 
City Auditor, for $1,920 444% street-improvement (city’s 
portion) bonds. 


Authority, Section 2835, Revised Statutes. Denomination $960. Date 
Aug. 1 1910. Interest semi-annual. Maturity $960 on Aug. 1 1912 and 
$960 on Aug. 11913. Certified check for 2% of bonds bid for, payable to 
Purchaser to pay accrued interest. 


the City Treasurer, is required. 
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P Middletown School District (P. O. Middletown), Butler 
County, Ohio.— Bond Sale.—The $125,000 44%% coupon 
school-building bonds described in V. 91, p. 292, were sold 
on Aug. 1 to the Provident Savings Bank & Trust Co. of Cin- 
cinnati at 105.70 and accrued interest. A list of the bidders 
follows: 


Wa ak ko oe ae Bk., Cin. .$130,700 
Well, Roth & Co., Cin._.-.- 131,814 
- Maturity part yearly on Aug. 1 from 1915 to 1950 inclusive. 


Miles, Runnels County, Tex.—Bonds Not Yet Sold.—No 
sale has yet been made, we are informed, of the $20,000 5% 
water-works bonds described in V. 90, p. 1696. 


Milwaukee, Wis.—Bond Offering.—Proposals will be 
received until 11 a. m. August 10 by the Commissioners of 
the Public Debt at the office of Carl P. Dietz, City Comp- 
troller, for the following 414% coupon bonds: 


$50,000 west sewerage bonds. Denominations: 40 bonds of $1,000 each 
and 20 bonds of $500 each. 
30,000 south sewerage bonds. Denominations: 20 bonds of $1,000 each 
and 20 bonds of $500 each. 
25,000 auditorium bonds. Denominations: 20 bonds of $1,000 each and 
20 bonds of $250 each. 

Authority, Chapters 40b and 41 of the Statutes of 1898 and Acts amend- 
atory thereof and supplemental thereto. Date July 1 1910. Interest 
semi-annually at the City Treasurer's office or at the Guaranty Trust Co. 
in New York City. Five per cent of the bonds mature each year. Bids 
are requested on cach issue separately and also on the entire issue col- 
lectively. 


Miners Mills, Luzerne County, Pa.—Bonds Not Sold.— 
An issue of $15,000 5% 1-15-year (serial) sewer bonds was 
offered -without success on July 27. Denomination $500. 
Interest January and July. 

Minneapolis, Minn.—Bonds Awarded in Part.—Local 
papers report that of the $150,000 park bonds (the unsold 
portion of the issue of $200,000 4% coupon bonds due July 1 
1939 and mentioned in V. 91, p. 231, $19,000 were disposed 
of on July 23 at private sale. 

Mobile, Ala.— Bond Offering.—Proposals will be received 
until 12 m. Aug. 15 by Pat J. liyons, Mayor, for $117,000 
5% coupon public-works bonds. 


Authority Section 136, Municipal Code. Denomination $1,000. Date 
Sept. 1 1910. Interest semi-annually in New York City. Maturity “one- 
tenth or more each year at a premium of 2 4% plus interest. Bonds are 
exempt from State and city taxes. Certified check for 2%, payable to the 
Mayor, is required. 


Monmouth School District No. 38 (P.O. Monmouth), Ill.— 
Bonds Voted.—Of a total of 125 votes cast at an election held 
July 19, 121 were in favor of a proposition to issue $47,000 
414% 10-19-year (serial) high-school-building bonds. 

Monroe School District (P. O. Monroe), Monroe County, 
Mich.—Bonds Voted.—An election held July 28 to vote on 
the question of issuing $50,000 building bonds resulted in 
favor of the issue by a vote of 192 “for” to 143 “against.” 
We are informed that it will be at least four or five months 
before the bonds are put upon the market. 

Montgomery, Ala.—Bond Sale.—Local papers report that 
the $100,000 5% 30-year gold coupon funding bonds described 
in V. 91, p. 169, have been placed in Boston. 


Montgomery Township (P. O. Ashland), Ashland County, 
Ohio.— Bond Sale.—An issue of $19,000 414% road-improve- 
ment bonds was disposed of on July 16 to the First National 
Bank of Ashland on a 3%% basis. 

Denomination $500. Date Aug.11910. Interest semi-annual. 
ty from Feb. 1 1911 to Aug. 1 1924 inclusive. 

Newman School District (P. O. Newman), Stanislaus 
County, Cal.—No Bond Election.—In reply to our inquiry 
as to the result of the election held in this district July 5 to 
vote on a proposition to issue $1,000 bonds, we are informed 
that no such election took place. 

New Philadelphia, Tuscarawas County, Ohio.—Bonds 
Voted.—The question of issuing the $130,000 water-works 
bonds mentioned in V. 91, p. 54, was favorably decided at an 
election held Aug. 2 by a vote of 1,324 “for” to 67 “‘against.’”’ 

New York City.—Bond Sale.—During the month of July 
the Sinking Fund of this city purchased the bonds given 
below at par: 


Matur- 


Purpose— Int.Rate. Maturity. Amount. 
Various municipal purposes------..------- 3 1959 $142,170 
Rapid transit bonds. -----..---.---------- 4 1959 3,550 
. ££) Se ee a 3 1959 63,625 
re? Wu, Sato wudpeie mob nee 3 1910 500 
ae ee 3 1930 4,000,000 

| Ee See ee ee eee ee $4,210,325 


The following revenue bonds (temporary securities) were 
also issued during July: 


Interest Amount. 
Revenue bonds, current expenses.-_.......-.---..-- 4\% $2,411,715 
Revenue bonds, current expemses---..-.-.-.-------- 4 605,791 
EO eee ee 4% 350,000 
Revenue bonds, special. -------.--.---------------- 3 50,000 
Ni ON CceE eee enna nesean anes n caw ad clasoewencseess $3,417,506 


Niagara Falls, N. ¥.—Bond Sale.—On Aug. 1 the $400,000 
water and the $114,000 sewer 444% gold registered bonds 
dated Aug. 1 1910 and described in V. 91, p. 231, were sold 
to W. C. Langley & Co. of New York City at 102.133 and 
101.37 respectively. Purchasers to pay accrued interest. 
The other bidders were: 


ee ee, ee id iad moe eesameonen acess 101.788 
yo eee eee OO. < Cee SE) «2. ie re weno n ene, 101.084 
PE Ee OO as Pes awl acme sda diy. nosecneen= iS 100.813 
water ___--.--.--------.------------------------- \ 101.072 
A. By 20GB Oe: (OO MANBOED 6 nn - an ok oc enn ene e cece ee 100.933 
Pao ere CO TE on nn cee es ccccckcccen ae 100.3333 


The above bidders are of New York City and all offered 
accrued interest in addition to their bids. The $400,000 
water bonds mature Jan. 1 1940, while the $114,000 sewer 





bonds are due $23,000 yearly on Jan. 1 from 1930 to 1933 
inclusive and $22,000 on Jan. 1 1934. 


North Dakota.—Bonds Purchased by the State During July. 
—The following 4% bonds, aggregating $119,800, were dis- 
posed of at par to the State of North Dakota during the 
month of July: 


Bowman County School District No. 2—$700 school-building bonds dated 
July 1 1910 and due July 1 1925. 

Carter School District No. 20, Pembina County—$700 refunding bonds 
dated July 1 1910 and due = 11925. 

Green Vale School District, Oliver County—$900 school-building bonds 
dated April 1 1910 and due April 1 1920. 

Hall School District, Sargent County—$5,000 school-building bonds dated 
July 1 1910 and due July 1 1920. 

Highland School District No. 51, Williams County—$1,800 school-bullding 
bonds dated June 1 1910 and due June 1 1920. 

Jamestown Independent School District (P. O. Jamestown)—$24,000 
school-building bonds dated April 15 1910 and due April 15 1930. 

Johnson School District No. 26, Towner County—$1,000 school-bullding 
bonds dated July 1 1910 and due July 1 1930. 

Medicine Butte School District, Mercer County—$1,700 school-bullding 
bonds dated June 1 1910 and due June 1 1920. 

‘ School District No. 12, McHenry County—$6,500 school-bullding 
bonds dated July 1 1910 and due July 1 1930. 

Oak Creek School District No. 4, Bottineau County—$6,000 school-build- 
ing bonds dated June 1 1910 and due June 1 1930. 

—, _ court-house bonds dated July 1 1910 and due 

uly ° 

Sherwood, Ward County—$4,500 fire-hall and apparatus bonds dated 
July 1 1910 and due July 1 1930. 

Valley City, Barnes County—$15,000 city-hall bonds dated June 1 1910 and 
due $5,000 on June 1 in each of the years 1917, 1922 and 1925. 

Winfield School District No. 41, Stutsman County—$2,000 school-buil ding 
bonds dated July 1 1910 and due July 1 1930. 
Ocheyedan, Osceola County, Iowa.— Bond Sale.—The 

$12,000 5% 10-year water-works bonds voted on June 13 


(V. 90, p. 1697) were sold on July 22. 


Okanogan, Okanogan County, Wash.—Bonds Not Sold.— 
There were no bidders for the $6,000 6% 10-20-year (optional) 
water-works bonds offered (V. 91, p. 231) on July 28. 


Ossining, Westchester County, N. ¥.—Bond Sale.—The 
Village Clerk advises us that the $121,000 5.29 (serial) 
street-improvement bonds offered on Aug. 2 and described 
in V. 91, p. 293, were awarded to A. B. Leach & Co. of 
New York at 100.41 for 44%s. The bids were as follows: 


A. B. Leach &Co., N. Y_a$121,496 10| Kountze Bros., N. Y_.a$121,061 79 
N. W. Harris & Co., N. Ya121,422 29| Ferris & White, N. Y__.7121,617 00 
a For 4s. 2z For 4.60s. 
Date Aug. 1 1910. Interest semi-annual. 


Petaluma School District, Sonoma County, Cal.—Bonds 
Voted.—A proposition to issue $45,000 434% school-house 
— earried by a vote of 598 to 39 at an election held re- 
cently. 


Pella, Iowa.—Price Paid for Bonds.—We are advised that 
the price paid for the $10,000 6% sewage-disposal and 

urifying-plant bonds awarded on July 11 tothe Investors’ 
Bamnsitien Co. of Des Moines (V. 91, p. 293) was par. 


Denomination $500. Date July 11910. Interest semi-annual. Matur- 
ity $2,000 yearly on July 1 from 1916 to 1920 inclusive. 


Philip, Stanley County, So. Dak.—Bond Offering.—Pro- 
posals will be received until Aug. 8 by A. S. Anderson, City 
Auditor, for the $13,000 5% water-works bonds voted on 
May 31 (See V. 90, p. 1629). 


Denomination $500. Interest semi-annual. 
to call after 10 years, 


Pierce County (P.O. Rugby), No. Dak.— Bond Offering.— 
Proposals will be received until 2 p.m. Aug. 9 by H. Albert- 
son for the $70,000 court-house-building and $15,000 jail- 
building 4% registered bonds voted on June 29 (V. 91, 
p. 170). 

Authority, Article 22, Chapter 28, 1905 Code. Denomination $5000 
Date Aug 1910. Interest semi-annual. Maturity Aug. 1930. Bonds. 
are tax-exempt. Bonded debt, including these issues, $96,0C0. Float- 
ing debt, $1,289. Assessed valuation 1909, $4,260,293. 

Poquoson School District (P.O. Poquoson), York County, 
Va.—Bond Sale.—Reports state that the $6,000 30-year 
school-building bonds voted on Feb. 22 (V. 90, p. 650) were 
disposed of last month to local investors. 


Putnam County (P. O. Ottawa), Ohio.— Bond Offering.— 
Proposals will be received until 12 m. Aug. 6 by the Board 
of Commissioners for the following 5% coupon bonds: 


$23,000 Joseph Siefker Stone Road improvement bonds. Maturity on 
Sept. 1 as follows: $3,000 in 1915 and $5,000 yearly from 1916 to 
1919 inclusive. 

14,000 Barney Aelker Stone Road improvement bonds. Maturity $2,000 
SS. 1 1915 and $3,000 yearly on Sept. 1 from 1916 to 1919 
ncelusive. 

Authority Section 4670-19 Revised Statutes. Denomination $1,000. 
Date Sept. 11910. Interest semi-annually at the County Treasurer’s of- 
fice In Ottawa. Cash or certified check on a bank in Ottawafor $1,000 
is required. Purchaser to pay accrued interest, to furnish blank bonds 
and pay for transcript of proceedings. J. Kersting is County Auditor. 
The bonds are tax exempt. 


Radford, Montgomery County, Va.—Bond Sale.—On 
July 28 the $21,000 5% 30-year normal-school-property 
bonds described in V. 91, p. 232, were disposed of to local 
investors at par. 

Bonds Not Sold.—No satisfactory bids were received for 
the following 5% 30-year bonds, also offered on July 28 
(V. 91, p. 232): $35,000 for public-school improvements, 
$25,000 for street and court-house improvements and $17,000 
for refunding bonds of the old town of Radford. 

Randall County Common School Districts Tex.—Bonds 
Registered.—Bonds of the following districts of this county 
were registered by the State Comptroller on July 25: $2,000 
of District No. 19, $1,500 of District No. 18 and $1,500 of 
District No. 20. The securities carry 5% interest and 


Maturity 20 years, subject 


mature in 20 years, but are subjject to call after five years. 

Redmon School District No. 80 (P. O. Redmon), Edgar 
County, Ill.—Bond Sale.—This district has disposed of the 
$10,000 7% 1-8-year (serial) coupon bonds described in 
V. 90, p. 1698. 
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Ridgefarm School District No. 207 (P. O. Ridgefarm) 
Ve on County, Ill.—Bond Offering.—Proposals will be 
received until 2 p. m. August 8 by R. W. Fisk, Secretary of 
het Board of Education, for $20,000 5% registered school 

onds. 


Interest annually at Ridgefarm, or In the home city of the purchaser, 
at his option. Maturity $1,250 yearly from 1915 to 1930 inclusive. Certi- 
fied check for 5% of the bonds Is required. 


Rippey, Greene County, lowa.—Bonds Not Sold.—A letter 
received by us on Aug. 1 states that no award had yet beén 
made of the $7,000 5% 10-20-year (optional) water-works 
bonds, bids for which were asked (V. 91, p. 170) until July 20. 


Rochester, N. ¥.—Note Sales.—The $300,000 renewal 
local-improvement 8 months’ notes offered on Aug. 4 (V. 91, 
p. 293) were awarded as follows: 


On the same day (Aug. 4) the $100,000 water-works-im- 
provement renewal 8 months’ notes (V. 91, p. 293) were 
awarded to Sutro Bros. & Co. of New York at par and a 
premium of $28 for 5s. 


Rosedale School District (P. O. Rosedale), Wyandotte 
County, Kans.—Bond Sale.—This district recently sold 
$13,900 5% building bonds to the Commerce Trust Co. of 
Kansas City, Mo., at par and interest. The bonds are 
dated July 1 1910 and mature July 1 1930. 


Russellville, Franklin County, Ala.—Bond Election.—An 
election will be held Aug. 8, according to reports, to vote on 

ropositions to issue $7,000 refunding and $3,500 school- 
improvement bonds. 


St. Francis Levee District, Ark.—Description of Bonds.— 
We are advised that the $710,000 5% coupon refunding 
bonds authorized on June 20 (V.90, p. 1698) are in denomina- 
tion of $1,000 each and are dated July 11909. They mature 
July 1 1959, but are subject to call after July 11939. Inter- 
est semi-annually in New York or Minneapolis. 


St. John, Stafford County, Kan.—Bond Offering.—Pro- 

osals will be received until 3 p. m. Aug. 10 by A. O. Seevers, 
City Clerk, for $10,000 5% 20-year sewage-disposal-works 
and outfall-sewer bonds; also $27,500 5% 1-10-year sewer 
district bonds. Certified check for 5% of bid, payable to 
the City Treasurer, is required. 


Salem, Ore.— Purchase of Water Plant Proposed.—An elec- 
tion will be held Aug. 15 to allow the voters to determine 
whether or not the city shall purchase the local water plant. 


Salem School District (P. O. Salem), Marion County, Ore. 
—Bonds Voted.—This district, it is stated, voted to issue 
$40,000 school-improvement and refunding bonds at an 
election held July 29. 


San Diego, Cal.—Bond Election.—Propositions to issue 
the followi 444% gold bonds, aggregating $3,513,000, 
will be submitted to a vote of the people on Aug. 9: 


$7,000 for East Point Loma Boulevard; $5,500 for Fort Stockton Road; 
18,000 for the construction of a boulevard from La Jolla to the northerly 
undary of the city; $3,000 for the construction of Voltaire Street; $3,000 
for the construction of Loma Pass Boulevard; $18,000 for the construction 
of a boulevard on the north side of Mission Valley; $17,500 for a bridge 
across San Diego River; $13,000 for the acquisition of Memorial Grounds, 
$340,000 for an addition to the water system; $92,500 to extend the sewer 
system north of Upas Street and east of Indiana Street; $26,000 to extend 
the sewer system north of Juniper Street to University Avenue and east of 
the city park; $74,500 to extend the sewer system into the suburbs of San 
Diego and a ¥ ghd line of sewers to carry the sewage now handled by the 
ejector at Fifth Street and University Avenue; $52,000 to construct a sys- 
tem of sewers in Chollas Valley; $14,000 to construct a system of sewers at 
Pacific Beach; $50,000 for a storm drain for the N and 28th streets district; 
$45,000 for a garbage incinerator plant; $140,000 to purchase a site for a 
new city hall; $94,000 for the fire department; $1,000,000 to improve the 
1 apne public park and $1,500,000 for gas, electric-light, heat and power 
works. 


San Joaquin County (P. O. Stockton), Cal.—Bond Offer- 
ing.—Proposals will be received until 10 a. m. Aug. 9 by the 
Board of County Supervisors for $500,000 5% highway 
bonds. These securities are part of the issue of $1,890,000 
bonds voted in March 1909, $290,000 of which were disposed 
of (V. 89, p. 490) on Aug. 3 1909. 


Interest is payable at Kountze Bros. in New York City or at the County 
Treasury, at the option of the holder. The legality of the bonds will be 
approved by Dillon & Hubbard of New York City. Bid must be made ona 
blank form furnished by Eugene D. Graham, County Clerk, or by Dillon & 


Hubbard. 
The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


San Luis Rey School District, San Diego County, Cal.— 
Bond Sale.—G. G. Blymyer & Co. of San Francisco purchased 
on July 7 the $3,600 6% 1-12-year (serial) school-building 
and improvement bonds voted (V. 90, p. 1510) on May 14. 
The price paid was $3,666 (101.833) and accrued interest. 
Denomination $300. Date June 7 1910. Interest annual. 

Schenectady, N. Y.—Certificate Sale—On Aug. 2 the 
$100,000 certificates due Feb. 2 1911 and described in V. 91, 
p. 294, were disposed of at par for 53%s. 

Scranton, Pa.—Bonds Authorized.—Local papers state 
that an issue of $75,000 viaduct bonds has been authorized 
by this city. 

Seven Mile School District (P. O. Seven Mile), Butler 
County, Ohio.— Bond Offering.—Additional details are at 
hand relative to the offering on Aug. 11 of the $7,000 444% 
coupon school-building-repair bonds mentioned in V. 91, 
p. 171. Proposals for these bonds will be received until 





12 m. on that day by H. C. Jacoby, Clerk Board of Edu- 
cation. 


Authority election held June 21 1910. Denomination $500. Date 
Sept. 11910. Interest is payable at the Farmers’ National Bank of Seven 
Mile. Maturity $500 yearly on March 1 from 1911 to 1924 inclusive. The 
bonds are eae re Certified check for 5% of bid, made payable to 
the Clerk Board of Education, is required. 


Sevier County (P. O. Sevierville), Tenn.—Bond Sale.— 
This county has turned over to the K. 8S. & E. Railroad at 
par an issue of $150,000 5% 20-year railroad-aid bonds. 
eo oT ah $1,000. Date July 1 1910. Interest semi- 
annual. 


Somerset County (P. O. Princess Anne), Md.—Bond 
Offering.—Pzoposals will be received until Aug. 9 by R. F. 
Maddox, County Treasurer, for $25,000 414% couponjhigh- 
school-building-erection bonds. 


Authority an Act of Assembly of Maryland of 1910. Denomination 
$1,000. Date April 1 1910. Interest semi-annually at the County Com- 
missioner’s office in Princess Anne. Maturity $1,000 yearly on April 1 
from 1925 to 1949 inclusive. Bonds are exempt from county taxes. 


South Haven, Mich.—Bonds Awarded in Part.—Of an issue 
of $20,000 5% bonds, $11,000 have been disposed of. We 
are inforined that the remaining $9,000 bonds will be offered 
for sale later on. These securities take the place of the 
$20,000 coupon dock and harbor-improvement bonds offered 
pico success on June 20 (V.J90, p. 1698), which have been 
canceled. 


Southold Union Free School District No. 9 (P. O. Matti- 
tuck), Suffolk County, N. ¥.—Bond Sale.—An issue of $12,- 
000 5% school-building-addition bonds was disposed of on 
July 25 to the Southold Savings Bank of Southold at 104.50. 


Denomination $600. Date Aug. 1 1910. Interest Jan. 1 and July 1. 
Maturity $600 yearly on Jan. 1 from 1911 to 1930 inclusive. 


South Omaha, Neb.—Bond Sale.—The $203,300 5-10-year 
(optional) be a bee paving bonds (the unsold portion of the 
15 issues of bonds, aggregating $255,300, mentioned in 
V. 90, p. 1699) have been awarded, according to local papers, 
to Spitzer & Co. of Toledo at par and accrued interest for 54s. 


South San Joaquin Irrigation District (P. O. Manteca), 
San Joaquin County, Cal.— Bonds Awarded in Part.—Reports 
state that $459,500 more of the $1,875,000 5% 30-year irri- 
gation bonds mentioned in V. 91, p. 56, have been disposed 
of at par, $325,000 going to Thomas Archer, representing 
Turlock interests, and $134,500 to local investors. This 
makes a total of $801,500 bonds sold to date. 

Stromsburg School District (P. O. Stromsburg), Polk 
County, Neb.—Bond Sale.—An issue of $18,000 5% school- 
building bonds was recently disposed of, it is stated, to a 
broker of Lincoln at par. 

Summit, Union County, N. J.—Bonds Proposed.—Papers 
state this city is considering the issuance of $72,000 storm- 
sewer bonds. 

Syracuse, N. Y¥Y.—Bond Offering.—Proposals will be re- 
ceived until 1 p. m. Aug. 16 by M. E. Monahan, City Comp- 
ee for the following 414% registered local-improvement 

onds: 


$160,000 bonds. Denomination $500 or any multiple thereof. Maturity 
$16,000 yearly on July 15 from 1911 to 1920 inclusive. 
27,000 bonds. Denomination $100 or any multiple thereof. Maturity 


$5,400 yearly on July 15 from 1911 to 1915 inclusive. 

Authority, Chapter 684, 1905 Laws, and provisions of Second Class Cities 
Law, Chapter 53, Consolidated Laws, and amendments thereto. Date 
July 15 1910. Interest semi-annual. The bonds are exempt from taxes. 
The bonds will be certified as to their genuineness by the Columbia Trust Co. 
in New York City, and the legality of the bonds will be examined by Messrs. 
Caldwell & of New York, a copy of whose opinion will be furnished 
to the purchaser. Certified check for 2% of bonds bid for, payable to the 
City Comptroller, is required. Purchaser to pay accrued interest and be 
prepared to take the bonds Aug. 23 1910. 


Tallmadge School District, Summit County, Ohio.— onds 
Voted.—By a vote of 98 to 17 the $15,000 school-building 
bonds mentioned in V. 91, p. 232, were authorized at an 
election held July 23. Bonds mature part yearly for 15 
years. 


Tarentum, Allegheny County, Pa.— Bond Offering.—Pro- 
posals will be received until 4 p. m. to-day (Aug. 6) by W. A. 
Gibson, Borough Clerk, for $10,000 414% grading, curbing 
and paving coupon tax-exempt bonds. 


Denomination $500. Date Aug.11910. Interest semi-annually at the 
Peoples National Bank, Tarentum. Maturity Aug. 1 1932. ified 
check for 5% of bonds bid for, payable to the Borough Treasurer, \s 
required. Official advertisement states that there is no litigation pending 
or threatened against these bonds, and that no default has ever been 
made in payment of an obligation. 


Tarpon Springs, Hillsboro County, Fla.—Bond Offering 
Postponed.—The offering by this town of $15,000 6% bonds 
which was to have taken place Aug. 1 has been postponed to 
Sept. 1. Dr. J. E. Douglass is Chairman of Town Trustees. 


Trenton, N. J.—Bonds Authorized.—An ordinance was 
passed Aug. 2 to issue $5,000 police, fire telegraph and tele- 


phone-system bonds at not exceeding 444% interest. 
Denomination $100 or any multiple thereof. Date ‘‘day of issue.’’ 
Interest semi-annually at the City Treasurer’s office. Maturity 20 years. 


Trinity County (P. O. Weaverville), Cal.—No Bond Elec- 
tion.—Referring to the reports that an election would be 
held to vote on the question of issuing $125,000 road bonds 
(V. 90, p. 1510), the County Clerk informs us that a “bond 
issue is not to be considered or voted upon.” 

Troy, N. ¥.—Temporary Loan.—The Troy Savings Bank 
of Troy was awarded $100,000 5% certificates on July 29 at 
100.26957. Maturity Nov. 7 1910. 


Tryillo School District (P.O. Riverside), Riverside County, 
Cal.—Bond Election.—An election will be held in this district 
to-day (Aug. 6) for the purpose of submitting to voters a 
proposition to issue $2,000 school-building-addition bonds. 
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Tulare, Tulare County, Cal.—Bond Sale.—On July 25 the 
$80,000 5% 1-40-year (serial) gold coupon sewer-system- 
construction bonds described in V. 91, p. 232, were awarded 
to E. H. Rollins & Sons of San Francisco at 103.10 and 
accrued interest—a basis of about 4.762%. The following 
bids were received: 


E.H.Rollins & Sons,San Fr_.$82,480 


i OC Cee. 6s naascnane $80,626 
Jas.H .Adams&Co.,LosAng_.. 81635|G. G. Blymyer & Co., San Fr. 80,410 
Wm.R. Staats &Co ., Los An, 81,457 


All bidders offered accrued interest in addition to their bids. 

Uhrichsville, Tuscarawas County, Ohio.—Bond Sale.—On 
July 30 the $5,000 414% 25-year coupon fire-department- 
improvement bonds described in V. 91, p. 233, were sold to 
the Provident Savings Bank & Trust Co. of Cincinnati at 
105.76 and accrued interest—a basis of about 4.129%. A 
list of the proposals submitted follows: 


Provident Savings Bank & |C, E. Denison & Co., Cleve.$5,2038 25 
Trust Co., Cincinnati___$5,288 00|Seasongood & Mayer, Cin_ 5,184 00 

Hayden, Miller & Co., Clev. 5,266 00| New First National Bank, 

First Nat. Bank, Cleveland 5,254 25 RTI oo ora drha nies oe 5,155 00 

Field,Longstreth& Co.,Cin. 5,251 00| Breed & Harrison, Cin... . 5,105 00 


Vandalia, Fayette County, Ill.— Bonds Voted.—An issue of 
6% coupon electric-light improvement and water-works 
bonds amounting to $10,000 was authorized at an election 
held July 28 by a vote of 255 “for” to 99 “‘against.” 


Denomination $500. Interest semi-annually at the City Treasurer’s 
From a Maturity $500 each six months from June 1 1912 to Dec. 1 1921 
nclusive. 


Victoria Independent School District (P. O. Victoria), 
Victroia County, Tex.—Bonds Registered.—The State Comp- 
poh ot registered $12,000 5% 10-40-year (optional) bonds on 

uly 27. 


Washington Court House School District (P. 0. Washing- 
ton Court House), Fayette County, Ohio.—Bonds Voted.— 
The $100,000 school-building bond proposition submitted 
to the electors on July 25 (V. 91, p. 234) was authorized, it 
is stated, by a vote of 517 “‘for’” to 256 “‘against.” 

Washington School District No. 52 (P. O. Washington), 
Tazewell County, Ill.—Bond Sale.—On July 18 the First 
Trust & Savings Bank of Chicago was awarded the $18,000 
5% coupon school-repair-and-erection bonds described in 
V.91, p. 171, at 100.561. Purchaser to pay accrued interest 
and furnish blank bonds. Maturity part yearly on April 1 
from 1913 to 1919 inclusive. 


Waterloo, Jefferson County, Wis.— Bids Rejected.—No 
satisfactory bids were received on July 15 for the $28,000 
416% coupon water-works and sewer-system-construction 
bonds described in V. 91, p. 111. They were all rejected. 
Maturity part yearly on July 15 from 1916 to 1930 inclusive. 

Bond Sale.—The above bonds were subsequently disposed 
of at par to local investors at private sale. 


Wichita Falls, Tex.— Description of Bonds.—The $17,500 
street-improvement and $4,000 city-hall 5% 10-40-year 
(optional) bonds registered by the State Comptroller on 
June 2 and 14 respectively (V. 90, p. 1700) are in denomina- 
tion of $500 and are dated April 101910. Interest annual. 


Wiggins, Harrison County, Miss.—Bonds Authorized.— 
We are advised that this town has authorized the issuance of 
£6,500 street and $1,000 refunding 5% bonds. Bonded debt, 
not including this issue, $9,400. Assessed valuation, $300,- 
000. 


Wildwood School District (P. 0. Wildwood), Cape May 
County, N. J.—Bonds Not Sold.—An issue of $9,000 44% 
10-18-year (serial) school-rebuilding bonds was offered with- 
out success on July 25. Denomination $500. Date Aug. 1 
1910. Interest semi-annual. 


Willoughby, Lake County, Ohio.—Bond Offering.—Pro- 
a will be received until 12 m. Aug. 8 at the office of the 
illage Clerk, C. C. Jenkins, for the following 444% bonds: 


$2,500 street-improvement (series ‘‘A’’) bonds. Maturity $500 each six 
months from March 1 1924 to March 1 1926 inclusive. 
6,000 electric-light (series ‘‘D’’) bonds. Maturity $500 each six months 
from March 1 1920 to Sept. 1 1925 Inclusive. 
1,000 water-works (series ‘‘I’’) bonds. Maturity $500 March 1 1923 and 


$500 Sept. 1 1923. 
Date March 11910. Interest semi-annual. Certified check or draft for 
Purchaser to pay ac- 


$100, payable to the Village Treasurer, is required. 
crued interest. 


Wilmington, Clinton County, Ohio.—Bond Sale.—This 
county has accepted the bid of par submitted by the Clinton 
County National Bank of Wilmington for the $19,000 4% 
street-improvement bonds offered on July 22. See V. 91, 
p. 295. Maturity part each six months from March 1 1919 
to Sept. 1 1923 inclusive. 


Winthrop, Mass.—Bond Sale.—Perry, Coffin & Burr of 
Boston have been awarded the $20,000 4% water bonds 
offered on August 3 and described in V. 91, p. 295, at 
100.632. Maturity $2,900 yearly on Jan. 1 from 1921 to 
1930 inclusive. 

The following bids were received: 








Perry, Coffin & Burr, Boston 100.632 pooage’ & Co., Boston-_-_-_-__-_ 100.286 
R. L. Day & Co., Boston____100.397|N. W. Harris & Co., Boston_100.279 
Estabrook & Co., Boston____100.395] E. H. Rollins, Boston______ 100.066 


Woodlawn, Beaver County, Pa.— Bond Offering.—Propos- 
alsjwill be received until Aug. 10 by F. M. Stetson, Borough 
Secretary, for $81,000 44% coupon bonds. 


Maturity payable every five years from May 11910. Certified check on 
a national bank for 1% of bonds bid for is required. 


Woodlawn School District (P. O. Woodlawn), Beaver 
County, Pa.—Bond Offering.—Proposals will be received 
until Aug. 10 by J. T. Bell, District Secretary, for $85,000 


444% coupon bonds. 
im Maturity 15, 20, 25 and 30 years from May 1 1910. 
a‘national bank for 1% of bonds bid for is required. 


Certified check on 





Woonsocket, R. I.—Temporary Loan.—According to re- 
ports, this city borrowed $280,000 on Aug. 2 from Bond & 
Goodwin of Boston at 5.28% discount. aturity $5,000 on 
amet. 1910, $200,000 on Feb. 9 1911 and $30,000 on March 


Wyandot County (P. O. Upper Sandusky), Ohio.—Bond 
Sale.—The $13,000 5% public-road-improvement bonds 
offered on Aug. 4 and described in V. 91, p. 295, were 
awarded, it is stated, to the Citizens’ Savings Bank at 102.711 


Yakima County School District No. 10, Wash.—Bond 
Sale.—On July 23 the $10,600 coupon school-building and 
furnishing bonds described in V. 91, p. 172, were awarded to 
the State of Washington at par for 544% 1-20-year (optional) 
bonds. The other bidders were: 


L. N. Rosenbaum of Seattle bid for 6% 5-20-year (optional) bonds, provided 
the interest be payable semi-annually. The securities to be delivered 
to them free of cost. 

S.A. Kean & Co. of Chicago bid for $10,000 6% 5-20-year (optional) bonds, 
provided the district allowed them $250 for blank bonds. 
Yellowstone County School District No. 8 (P. O. Billings), 

Mont.—Bond Offering.—Proposals will be received until 

10 a. m. Aug. 10 by D. J. Phelan, Clerk Board of Trustees, 

for $3,500 6% coupon school bonds. 

Denomination $500. Date July 1 1910. Interest semi-annually at the 
County Treasurer’s office or in New York City. Maturity July 1 1920, 
subject to call after 5 years. Certified check for 5% of bonds advertised 
for sale, payable to J. L. Barker, Chairman, is required. 

Youngstown, Ohio.—Bond Sale.—The following bids were 
received on Aug. 1 for the six issues of 5% bonds described in 
V. 91, p. 295: 


$23,000 $7,500 $2,000 $1,110 $1,540 $580 
bonds. bonds. bonds. bonds. bonds. bonds. 
$ $ 3 $ 3 $ 


Davies-Bertram Co., 
Cincinnati_ _-_....@23,772 00 a7,792 00 
Firemen’s Pension 
Fund, Youngstown 
Tillotson & Wolcott, 


a2,020 00 a1,130 00 a1,570 00 a590 00 


Co., Cleveland._._. 23,72910 7,774 87 2,012 70 1,13203 1,57057 591 51 
ee Oe Oe RR rr rr ee eee 
ee ee. 2 ee eee ee eemeee 
nee Ge en Sak, SOUT EP Oe” C4Oe CO céeews ~ ‘oeccas ‘sucess ebtsddce 
Seasongood & Mayer, 

Cincinnati........ ee. Cee we. veces aheshw -.adeee’ weenie 
Hayden, Miller & Co., 

Cleveland -._..... OR: Fie Oke PEE OO. --- wasias Sipibhadh_ dacane 
C E. Denison & Co., 

ee De  Buthwe: “geaaeb “Cuhitcoe "~- aol eel 
Ia cr i ieee ccbie clea diel ck Guia 
en, eee See ssucne  «cesce  cactwe wavae 
Provident Savings Bk. 

& Tr. Co., Cin EE UCAS ee TE. aeltame se aeewb » Sage Gekko 


a Successful bids. 


All bidders offered accrued interest In addition to their bids, We are 
informed that the bids of the Tillotson & Wolcott Co. on the four small 
issues were made with the condition that they be awarded the large issues. 


Zavalla County (P. O. Batesville), Tex.—Bonds Registered. 
—We are advised that $20,000 5% 10-40-year (optional) 
road and bridge bonds were registered on July 30 by the 
State Comptroller. 

er 


Canada, its Provinces and Municipalities. 


Barton Township, Ont.—Debenture Sale.—Brent, Noxon 
& Co. of Toronto have been awarded an issue of $19,000 
414% 20-year debentures. 

Blake School District No. 94 (P. O. Gladstone), Man.— 
Debenture Election.—An election will be held Aug. 8 to vote 
on the question of issuing $2,000 15-year debentures. 

Bowmanville, Ont.— Debenture Offering.—Proposals will be 
received until Aug. 15 by J. S. Moorcraft, Treasurer, for the 
$12,000 444% electric-light debentures voted (V. 90, p. 1632) 
on May 31. Maturity part yearly from 1911 to 1930 in- 
clusive. 

Camrose, Alberta.—Debenture Offering. —Proposals will be 
received until 8 p. m. Aug. 16 by O. B. Olson, Secretary- 
Treasurer, for three issues of 5% debentures aggregating 
$33,500. 

Maturity part yearly for 20 years. 

Dunnville, Ont.—Debenture Offering.—Proposals will be 
received until 8 p. m. Aug. 8 by J. W. Holmes, Town Clerk, 
for $10,000 444% coupon bonus debentures. 


Denomination $100. Date March 14 1910. Interest annually at the 
Canadian Bank of Commerce at Dunnville. Maturity part yearly for 
20 years. 


Fannystelle School District No. 767, Man.— Debentures 
Voted.—By a vote of 21 to 1 the $6,000 5% 20-year school 
debentures carried at the election (V. 91, p. 235) held July 28. 

Forest, Ont.— Debentures Defeated.—A proposition to issue 
$18,000 public-school-building debentures was, it is stated, 
defeated at an election held August 2. 

Glennena School District, Man.—Debenture Sale.—An 
issue of $1,000 6% debentures has been awarded to Wm. A, 
Mackenzie & Co. of Toronto. 

Granum School District (P. O. Granum), Alberta.— De- 
benture Sale.—This district sold $5,000 544% school deben- 
tures during July to C. H. Burgess & Co. of Toronto at 100.60. 
The debentures are dated Aug. 1 1910 and mature part 
yearly for 20 years. 

Guelph, Ont.—Debenture Election.—On Aug. 8 an election 
will be held in this place to vote on the question of issuing 
$10,000 debentures. 

Hoey School District No. 2495 (P. O. St. Louis), Sask.— 
Debenture Sale.—An issue of $800 544% 10-year school-house 
debentures was disposed of at par on June 1 to an investor 
of Regina. Date June 1 1910. Interest annual. 
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Kamloops, B. 0.—Debenture Offering.—Proposals will be 
received until Aug. 10 by J. J. Carment, City Clerk, for 
$16,000 5% 10-year debentures. 


London Township, Ont.— Debentures Authorized.—By-laws 
have been passed by the Council of this place providing for 
the issuance of $7,500 5% school and $8,000 current-expense 
debentures. 


Lloydminster, Sask.—Price Paid for Debentures.—We are 
advised that the price paid for the $15,000 6% debentures 
recently disposed of to C. H. Burgess & Co. of Toronto 
(V. 91, p. 57) was 102.75. The debentures are dated 
July 1 1910 and mature part yearly for 15 years. 


Macdonald, Man.—Debenture Sale.—The $6,000 4% 20- 
year coupon telephone-extension debentures, offered on 
July 27 (V. 91, p. 235), were sold to the Toronto General 
Trust Corporation, representing Wood, Gundy & Co. of 
Toronto, at 96.25 and accrued interest. Following are the 
bids: 

Wood, Gundy & Co., Toronto_$5,775| Ontario Secur. Co., Toronto__.$5,587 
Brent, Noxon & Co., Toronto. 5,718|G. A. Stimson & Co., Toronto. 5,400 
Aemilius Jarvis & Co., Toronto 5,644 

Denomination $500. Date Aug. 1 1910. Interest semi-annually at the 
Union Bank of Montreal. Debenture debt, not including this issue, 
$37,414. No floating debt. Assessed valuation for 1910, $943,743. 

Moose Jaw, Sask.— Debentures Voted.—The voters of this 
place have passed by-laws providing for the issuance of 
$375,000 sewage-disposal-plant, $12,000 concrete sidewalks, 
$20,000 permanent road-improvement and $12,000 sidewalk 
debentures. 


Niagara Falls, Ont.— Debentures Voted.—The election held 
Aug. 1 (V. 91, p. 296) resulted in a vote of 237 to 179 in fa- 
vor of the proposition to issue the $2,500 5% 20-year fire-hall 
debentures. Interest annual. Date Dec. 1 1910. 

Debentures Defeated.—At the same election, propositions 


to issue the following debentures were defeated: 
$15,000 collegiate-institute debentures. Vote 54 ‘‘for’’ to 361 ‘‘against.’’ 
2,000 debentures to re-heat the collegiate institute. Vote 89 ‘for’ to 
325 ‘‘against.”* 


North Bay, Ont.—Debenture Sale.—Aemilius Jarvis & Co. 
of Toronto were awarded the $65,835 26 5% coupon or 
registered local-improvement debentures offered on July 25 
and described in V. 91, p. 235. Maturity part yearly from 
1911 to 1940 inclusive. 





Portage la Prairie, Man.—Debentures Authorized.—This 
place has authorized the issuance of $20,000 5% 20-year 
school debentures. 


Preston, Ont.—Debenture Election Not Held.—The by-law 
providing for the issuance of $12,000 5% debentures which 
was to have been submitted to the voters on Aug. 1 (V. 91, 
p. 296) has been withdrawn. 


Quinton, Sask.—Debenture Offering.—Proposals are asked 
for by this village for an issue of debentures. T. Wadding- 
ton is Secretary-Treasurer. 


St. Francis Xavier (P. O. Eustache), Man.—Debenture 
Election.—On Aug. 10 the voters of this municipality will 
pass upon a by-law providing for the issuance of $1,500 
debentures. 

Sarnia, Ont.—Debentures Authorized.—Issues of $1,000 
hospital and $3,075 bridge debentures have been authorized 
by this municipality. 

Seaforth, Ont.—Debenture Election.—An election will be 
held Aug. 8 to vote on a by-law providing for the floating of 
two issues of debentures, aggregating $75,000. 

Sydney, N. S.—Debentures Voted.—The election held 
July 20 (V. 91, p. 173) resulted in a vote of 1,114 to 145 in 
favor of the proposition to issue the $350,000 debentures as a 
bonus to the ship-building plant. 

Thamesville, Ont.— Debenture Sale.—According to reports, 
$10,000 5% water-works debentures have been awarded to 
Brent, Noxon & Co. of Toronto. 

Toler, Alberta.—Debenture Sale-—W. A. Mackenzie & Co. 
of Toronto purchased $15,000 5% gas debentures during 
July. Maturity part yearly for 20 years. 

Vernon, B. C.—Debenture Offering.—Proposals will be 
received until Aug. 29 at the City Office for the following 5% 
coupon bonds: 
$10,000 water-works-extension debentures. Maturity 25 years. 

8,000 local cement-walks-improvement debentures. Maturity 15 years. 

4,500 Seventh St. improvement debentures. Maturity 20 years. 

3,500 sewer-extension debentures. Maturity 25 years. 

Interest semi-annual. S. Somerville is City Treasurer. 

Whitby, Ont.—Debenture Offering.—Proposals will be 
received until Aug. 15 by Joseph White, Town Clerk, for 
$8,550 414% local-improvement debentures. Interest an- 
nual. Maturity part yearly for 20 years. 








NEW LOANS. 


NEW LOANS. 


MISCELLANEOUS. 





$100,000 
Flathead County, Montana 


414% Refunding Bonds 


Office of the County Clerk, 


Kallispell, Mont., July 12th, 1910. 
Notice is hereby given that sealed bids will be 
received by the County Commissioners of Flat- 


office of the County Clerk, at Kallispell, Montana, 
on the 17th day of August, 1910, for the sale of 
$100,000 refunding bonds, the denominations of 
said bonds to be $1,000 each, payable in 20 years 
and redeemable in 10 years, and to bear interest 
at not to exceed 4%% per annum, interesr 
payable at the office of the County Treasurer of 
said County on the Ist days of January and July 
of each year. Bids will be opened at the office 
of the County Clerk ex-officio Clerk of the Board 
of County Commissioners of said County at 
Kallispell, Montana, on Wednesday, the 17th 
day of August, 1910, at 10 o’clock A. M. A 
certified check of 5% of bid to accompany each 


rincipal and interest 
New York City, or at 
of holder. 


$500,000 
San Joaquin County, California 


HIGHWAY BONDS 


SEALED PROPOSALS will be received by the 
Board of Supervisors of San Joaquin County until 
TUESDAY, AUGUST 9TH, 1910, at 10 o’clock 

a. m., for the purchase of all or of any part of 
head County in the State of Montana, at the} $500,000 of Highway Bonds of a $1,890,000 issue 
of five per cent Highway Bonds of said county, 
ayable at Kountze Bros., 
ounty Treasury, at option 
Legality of bonds will be approved by 
Dillon & Hubbard, New York. 
made on blank forms furnished by 
Printed circulars containing full information and 
blank forms for bids can 
to Eugene D. Graham, County Clerk, 
California, or to Dillon & Hubbard, New York. 

EUGENE D. GRAHAM, 
County Clerk of San Joaquin County, 


FORREST & CO. 
BANKERS 
421 Chestnut St., PHILADELPHIA, PA, 


Municipal and 
Corporation Bonds 





ESTABLISHED 1885 
H. C. SPEER & SONS CO. 
First Nat. Bank Blidg., Chicage 


WESTERN 
MUNICIPAL AND SCHOOL BONDS 


Bids must be 
county. 


lication 
tockton, 


e had on a 





ornia. 





bid, check to be returned if bid is rejected. 


Charles M. Smith & Co. 





hs = ae reserves the right to reject any or 
a Ss. 
By order of the Board of County Commissioners. 
C. T. YOUNG, County Clerk. 
by FRED S. PERRY, Deputy County Clerk. 








F. WM. KRAFT 


LAWYER 


Specializing in Examination of 
Municipal and Corporation Bonds 


1812 FIRST NATIONAL BANK BLDG., 
CHICAGO, ILL. 
400 The Rookery 





Reynolds, Watson & Co. 
Municipal and Corporation Bonds 
We offer a very exceptional] 


DRAINAGE BOND 


NETTING 


6% 


CORPORATION AND 
MUNICIPAL BONDS 


FIRST NATIONAL BANK BUILDING 
CHICAGO 


HODENPYL, WALBRIDGE & CO. 


7 Wall St., New York 





Railroad, Street Ry., Gas & Elec. Light 


CHICAGO SECURITIES 








BLODGET & CO. 


BONDS 
60 STATE STREET, BOSTON 
80 PINE STREET, NEW YORE 


STATE, CITY & RAILROAD BONDS 





MUNICIPAL AND RAILROAD 


McCOY & COMPANY 


Municipal and 
Corporation Bords 


181 La Salle Street, Chicage 


1850 1909 


The United States Life 


Insurance Co. 


IN THE CITY OF NEW YORK 
Issues Guaranteed Contracts 


JOHN P. MUNN, M.D., President. 


Finance Committee 
CLARENCE H. KELSEY, Pres. Title Gu. &Tr.Co, 





BONDS 
LIST ON APPLICATION 


SEASONGOOD & MAYER 


Mercantile Library Building 
CINCINNATI 





OTTO JULIUS MERKEL 
BROKER 
44 AND 46 WALL STREET, NEW YORK 
INVESTMENT SECURITIES 
Correspondence Invited. 


WM. H. PORTER, Pres. Chemica! National Bank 
ED. TOWNSEND, Pres. Imp. & Traders Nat. Bk. 





Good men, whether experienced in life insurance 

or not, may e direct contracts with this Com- 
ny, for a limited territory if desired, and seoure 

or themselves, in addition to first year’s 

sion, a renewal interest insuring an income for the 

future. Address the Company at its Home Offies 

No. 277 Broadway. New York City 
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Drust Companics. 


treust Compunices. 





United States Trust Company of ew York, 


Chartered 1853 
45 on 47 WALL ahead 
CAPITAL, . . - $2,000,000.00 
SURPLUS AND UNDIVIDED PROFITS - - - $13,733,303.21 


This re on acts as pEaemter, Administrator, Guardian, Trustee, Court Depositary and in 
capa 

It allows interest at current rates on deposits. 

It holds, a and invests money, securities and other property, real or personal, for estates 


e@erporations ‘and indi 
EDWARD W. SHELDON, President 
WILLIAM M. KINGSLEY, V.-Pres. HENRY E. AHERN, Secre 
WILFRED J. WORCESTER, Asst. Sec. CHARLES A. EDWARDS, 2 
TRUSTEES. 


JOHN A. STEWART, Chairman o/ the poara. 
Gustav H. Schwab, Lewis Cass Ledyard, 


Asst. Sec. 


Cutting, George L. Rives, 


iH 


efelier, Frank Lyman, Lyman J. S Geen Arthur C. James, 
Alexander =. Orr, James Stillman, Payne Whitney, William M. Kingsi 
William H. Macy Jr. John Claflin, Edward W. Sheldon, William Stewart Tod 
Wiliam D. Sloane, John J. Phelps, Chauncey Keep gden 


oO Mills, 
Egerton L. Winthrop 











FIDELITY —TRUST COMPANY 
NEWARK, N. J. 


Resources Over $29,000,000 
Capital, Surplus and Undivided Profits, Over $9,500,000 


Acts as Executor, Trustee, Administrator and in all fiduciary capacities. 
Takes entire charge of Real and Personal Estates. Guarantees Titles of 
Real Estate throughout New Jersey. 


General Banking and Savings Departments. Bond Department for 
purchase and sale of municipal and public utility securities. Safe Deposit 
Department. 

















CENTRAL TRUST COMPANY 


of NEW YORK 
54 Wall Street 





Capital and Surplus, $18,000,000 
(of which $17,000,000 has been earned) 





_ Authorized to act as Executor, Trustee, Administrator or Guardian, 
Receives Deposits, subject to check, and allows Interest on Daily Balances. 
Acts as Transfer Agent, Registrar and Trustee under Mortgages. 











CHARTERED 1864 


Union Trust Company of NewYork 


MAIN OFFICE: 80 BROADWAY. 


Uptown Office: 425 Fifth Avenue, corner 38th Street, 
With Modern Safe Deposit Vaults 


Capital $1,000,000 Surplus (earned) $7,737,000 


ALLOWS INTEREST ON DEPOSITS. 


Acts as Executor, Guardian, Trustee, Administrator and in all Fiduciary Capacities 
on behalf of Individuals, Institutions or Corporations. 

















MinoisTrust& Savings Bank 


CHICAGO 
Capital and Surplus 
$13,600,000 


Pays Interest on Time Deposits, Current and Reserve Accounts. 
Deals in Investment Securities and Foreign Exchange. 


Transacts a General Trust Business. 
CORRESPONDENCE INVITED. 














Manhattan 
Trust 
Company 


Temporary Offices 


113 BROADWAY 


WALL STREET 
CORNER NASSAU 

















Accountants. 





LYBRAND, 
ROSS BROS & 
MONTGOMERY 


Certified Public Accountants 
(Pennsylvania) 


NEW YORK, 165 Broadway. 
PHILADELPHIA, Land Title Bldg. 
PITTSBURGH, Union Bank Bidg. 


CHICAGO, First National Bank Bldg. 





JAMES PARK & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 
New York, Chicago, Cincinnati, and 
London, England. 


AUDITORS FOR FINANCIAL  INSTITU- 
TIONS, INDUSTRIAL AND 
MINING COMPANIES 


Investigations, Financial Statements, 
Periodical Aadits and Accounting. 








Financial. 


Adrian H. Muller & Son, 
AUCTIONEERS. 


Regular Weekly Sales 
OF 


STOCKS and BONDS 


EVERY WEDNESDAY 


Office, No. 55 WILLIAM STREET, 
Corner Pine Street. 








THE AMERICAN MFG. CO. 


MANILA, SISAL AND JUTE 
CORDAGE 


65 Wall Street, - New York 





GEO. B. EDWARDS 


Tribune Building, 154 Nassau Street, 
Telephone 4218 Beekman, NEW YORK, N. ¥ 


Negotiations, Investigations, Settlements 
In or out of New York City 
Satisfactory References 
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Zrust Companies. 





The NEW ENGLAND 
TRUST COMPANY 


BOSTON, MASS. 
CAPITAL, $1,000,000 SURPLUS, $2,000,000 
Safe Deposit Vaults 


Authorized to act as Executor, and to receive 
and hold ~ pal ad perty in trust or on deposit 
from Courts aw or Equity Executors. 


Administrato ‘= : =o Teens aig 
“i ae a an 4g wader Mortgages and as 
Transfer Agent and rar of Stocks and Bonds. 
Interest allowed on Deposits Subject to Check 
OFFICERS 
AVID R. WHITNEY, President 


HARLES F. CHOATE, Vice-President 
“OBARI XANDER COCHRANE, Vice-President 
NATHANIEL THAYER, Vice-President 

JAMES R. eg tyr wend 


RED. W. 

THOMAS E, EATON, Treas. 
FRANCIS R. JEWETT, Trust Officer 
CHAS. E. NOTT, Mgr. Safe Dep. Vits 


BOARD OF DIRECTORS 
William Endicott, Chairman 
Walter C. Baylies J G 


Alfred Bowditch 


Alexander _—— 
Philip 


Dexte 
William Endicott Jr. 


Francis W. Fabyan 
William Farnsworth 
Frederick P. Fish 


James R. 
Ernest Lovering 
fied "a Sedergan 
ames . n 
Herbert M. Sears 
Lawrence M. Stockton 
Nathaniel bs er 
Eugene V. hayer 
David R. whitney” 


George Wiggiesworth 








PPL PLL LAPD 


OLD COLONY TRUST COMPANY 


BOSTON, MASS. 


Capital and Surplus 


: $12,500,000 


DIRECTORS. 
T. JEFFERSON COOLIDGE JR., Chairman Executive Committee. 
GORDON ABBOTT, Chairman of Board. 
FRANCIS R. HART, Vice-Chairman. 


Charles F. Adams 2nd 

F. Lothrop Ames Philip Dexter 

gi Ames goose, A. Draper 

Cc. Amory Frederic C. Dumaine 

Wiltlans Amory William Endicott Jr. 

Charles F. Ayer Wilmot Bs Evans 
Frederick P 


John S. Bartlett man 
Samuel Carr an 

B. P. Cheney P. Gardner 
Hon. T.JeffersonCoolidge fae Farnham Greene 


Robert F. Herrick 
Henry S. Howe 
Walter eee 


T. Jefferson Coolidge Jr. 
Charles E. Cotting 
Alvah Crocker 


Philip Y. DeNormandie 


Henry G. Jackson 
Geo Keith 


Philip L. Ti poe 
diner haw. 
Gardiner M. Lane 


Herbert 

— = ‘Shaw 
Col. Thos. L. Livermote oward Stockton 
Arthur Lyman Philip Stockton 
Charles S. Mellen Charies A. Stone 
Laurence Minot Galen L. Stone 
Maxwell Norman Nathaniel Thayer 
Hon. Richard Olney Lucius Tuttle 
Robert T. Paine 2nd H. O. Underwood 
Henry Parkman Eliot Wadsworth 
Andrew W. Preston Stephen M. Weld 
Richard S. Russell Sidney W. Winslow 


harles W. Whittier 


PRESIDENT, PHILIP STOCKTON. 


Vice-Presidents, WALLACE B. DONHAM 
JULIUS R. WAKEFIELD 
Manager Credit Dept., ELMER E. FOYE. 


Treasurer, FREDERIC G. POUSLAND 
Cashier, GEO. W. GRANT 
Secretary, CHESTER B. HUMPHREY 


Trust Officer, F. M. HOLMES 
Authorized Reserve Agent for Trust Companies in Maine, Massachusetts and Rhode Island; 








Girard Trust Company. 


Capital and Surplus, $10,000,000 
CHARTERED 1836. 


Acts as Executor, Administrator, Trustee, 
s ee and Receiver 
Financial = La Individuals or 


Interest Allowed : on ‘Individual and 
Corporation Accounts. 


UNITED STATES 
MORTGAGE & TRUST 
COMPANY 


NEW YORK 
CAPITAL, SURPLUS, 
$2,000,000.00 $4,000,000.00 


Invites Personal and Business 
Accounts. Acts as Trustee, Ex- 
ecutor, Administrator, Guard- 
tan and in all Fiduciary 
Capacities. Certifies Muni- 
cipal and Corporation Bonds. 


55 Cedar St. 
B’way & 78rd St. 125th St. & 8th Ave. 





Acts as Trustee of Corporation en oar s. 
Depositary under Plans of R > ntea, 
Registrar and Transfer A 


Assumes entire charge of Re 


“Estate, 


Safes to Rent in Burglar-Proof Vaults. 





- ELY 


wp 


RHOADS, 
E. S. 


Effingham B. Morris, 
John A. Brown Jr., 
John B. Garrett, 
William H. Gaw, 
Francis I. Gowen, 
Geo. H. McFadden, 
Henry Tatnall, 

Isaac H. Clothier, 
Thos. DeWitt Cuyler, 


. B. MORRIS, President. 
. 1st Vice-President. 
. JACKSON, ae Vice-President. 


Vice-Pres. and 


PAGE, Scauare 
MANAGERS: 


Edward J. Berwind, 

Randal Morgan, 

Edw. T. Stotesbu 
Charles E. inqegee 
John S. Jenks Jr., 
Henry B. Coxe, 
E r C. Felton, 
William T. Elliott, 
W. Hinckie Smith, 














Cotton. 
Geo. H. M¢Fadden & Bro., 


COTTON MERCHANTS 
PHILADELPHIA. NEW YORK. 
Liverpool Conrespanden 
FREDERIC ZEREGA & CO. 


Bremen oer ADD 
FFADDEN BROTHERS & CO. 


Havre sreoponde ents: 
SOCIETE D’'IMPORTATION ET DE COMMIS’N 


Mason Smith & Co., 
OTTON COMMISSION MERCHANTS 


NEW ORLEANS, LA. 
MEMPHIS, TENN. DALLAS, TEX. 


Buyers of Spot Cotton. Orders for Contracts Exe- 
cuted in New Orleans, New York 
Liverpool and Havre Markets. 


R. H. ROUNTREE & CO, 


Commission Merchants. 


COTTON, GRAIN, PROVISIONS and COFFEE 
COTTON EXCHANGE BUILDING, 
NEW YORE. 

















GWATHMEY & CO. 
COTTON MERCHANTS 
22 Exchange Place, - - NEW YORK 


ROBERT MOORE & CO. 


oti POR F Street, New York. 
FO Ry Y RE DELIVERY EX 
TCnANe an YORE AND LIVERPOOL 


GOTTON PURCHASED FOR SPINNERS’ USE. 








C. Hartman Kuhn, B. Dawson Coleman. 
James Speyer, 


Broad and Chestnut Streets, 
PHILADELPHIA 








Industrial Trust Company 


Providence, R. I. 


OFFICERS. 
Cyrus P. Brown, President 
Arthur L. Kelley, Vice-President 
H. Martin Brown, Vice-President 
Otis Everett, Vice-President 
Joshua M. Addeman, Vice-President 
Ward E. Smith, Treasurer 
-. > Bs Manchester, Secre Secretary 
owa ep . Secy. 
Frederick B. Wilcor 2 Auditor 


BOARD OF DIRECTORS. 
Samuel P. Colt Herbert N. Fenner 


Olney T. —. J. Milton Payne 
William R. Eben N, Littlefield 
Richard A. tens Otis Everett 
Joshua M. Addeman C. Prescott a 
James M. Scott Jesse H. M 


e 

John J. Watson Jr. 

Charles H. Allen 
John B. Branch 

William P. Chapin 

Angus McLeod 

Ezra eee 


Arthur L. Kelley 
H. Martin Brown 
George F. Baker 
George ¥ ae 
Chas. C. Harrington 


H. Cone. 
— Englehart C. Ostby 


CENTRAL 
TRUST COMPANY 
OF ILLINOIS 


CHICAGO 
Capital and Surplus = $2,500,000 


CHARLES G. DAWES, erresent. 
Presi 








L. D. SKINNER, ler. 
WILLIAM W. GATES, Asst. Cashier. 
svar Schaef cee 

LCOLM McDOWELL, 4 Asst. Secretary. 


JOHN L- LEHNHARD, As yo ~~ Trt Oiticer. 
BANKING, SAVINGS AND TRUST 
DEPARTMENTS 





Mississippi Valley Trust Co. 
Fourth & Pine Sts., St. Louis. 
CAPITAL nd PROFITS }98,540 ,000 


A GENERAL FINANCIAL AND FIDUCIARY 
BUSINESS TRANSACTED. 


DIRECTORS. 
Joba | I. 1. Beggs. President Milwaukee Light Heat & 


Wilbur F. Boyle. Boyle & Priest. 

ames E. Brock, tary. 

array Carleton, President Carleton Dry Goods Oe. 

le 

Horatio N. Davis hang: new 1m) &Davis Mfg.Oe. 
John D Davis, Vice-Presiden 

fususte B. —" 

David R. Francis, Francis, Bro. & Co. 

Gugust Ge Gehner, President German- AmericanBaak 
a Jones, President 


offman, Vice-President. 
Hackey », Vi he President and Bond Officer 
Ww. Pf. meer oo Haskell & Barker Car Ce 
qi cleo d, Vice-President Graysoa- 
Tiamune Co. 


Norvell, President Norvell- Shapleigh 


are Co. 
°° Reilly, M. D. 
p- Grtewein. President Wm. D. Orthweia 


Henry W. Peters. President Peters Shoe Co. 
airman Board Waters-PierceOtl Ce. 

acess: Schiafly. August Schlafly & Sons. 
stockton, President Majestic Mfg. Co. 

Julius S. Walsh, Chairman of the Board. 

Rolla Wells. 


The Trust Company 
of North America 


603-505-507 Chestnut St., Philadelphia 
CAPITAL .....2-2.220<------2----- $1,000 ,008 


HENRY G. BRENGLE, President. 
JOS. S. CLARK, Vice-President. 
CHAS. P. LINEAWEAVER, Sec. & Treas. 
ADAM A. STULL, Chairman of Board. 


DIRECTORS. 


Henry G. Brengle, J. Levering Jones, 
James Crosby Brown, Malcolm Lloyd, 

John Cadwalader, John Mclihenny, 

E. W. Clark Jr., Richard Wain Meirs. 
Eckley B. Coxe Jr., Clement B. Newboid, 
Edwin 8. Dixon, John W. Pepper. 


Saunders 
are }. 




















Eugene L. Ellison, William F > 
Joseph C. Fraley, Adam A. Stull, 

Harry C. Francis, Edward D. To . 
Henry L. Gaw Jr., Joseph R. Wainwright, 
Howard 8S. Graham, William Ww 


Samuel F. Houston, 


Rhode Island Hospital 


Trust Company 
PROVIDENCE, R. |. 





CAPA wibildcte indidbbeaoad $2,000,000 
i og, eee eee $2,000,000 
~— DIRECTORS. som 
4 owar urges, 

Robert H. I. Goddard, Ste hen O. Metcalf, 

bert I. Gammell, ter R. Callender, 
William B. Weeden, aimend Holbrook, 
Edward D. Pearce, James E. Sullivan 
Robert Knight, Benjamin M - Jackson: 

John W. Danielson, ohn R. 

Herbert J. Wells, haries S. Mellen: 
Lyman B. Goff Robert W. Taft, 
Howiand G. Hazard, Webster Knight, 
Nelson W. Aldrich, Stephen O 5 


Samuel R. Dorrance, 
R. H. Ives Goddard Jr. 
MEBBERT J. WELLS. President. 
EDW K, Vice-Pres' 


RD S. CLAR ident. 
HORATIO A. HUNT, Vice-President. 
WILLIAM A. GAMWEL 
PRESTON H. GARDNER, Trust ‘ 
CYRUS E. LAPHAM, Asst. s ¥. 
OHN E. WILLIAMS Asst. Sec'y. 
HENRY L. SLADER, Acst 


G. A. HARRINGTON Ast-Tr 
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Cotton. 


Financtal. 


Financial. 





WOODWARD 
& STILLMAN 
COTTON MERCHANTS 
16 to 22 WILLIAM STREET, 


NEW YORK 


AMERICAN COTTON OF ALL GRADES SUIT- 
ABLE TO WANTS OF SPINNERS. 





Established tn 1856. 


Henry Hentz & Co. 


OOMMISSION MERCHANTS 
16 to 22 William Street, New York. 
EHaecute Orders for Future Delivery 


COrTON 
At the New York, Liverpool and New Urleans 
Cotten Exchanges. Also orders for 


COFFEE 
At the New York Coffee Exchange 
GRAIN AND PROVISIONS 
at the Chicago Board of Trade and 


GRAIN AND COTTON-SEED OIL 
At the New York Produce Exchange 


Hubbard Bros. & Co. 


COFFEE EXCHANGE BUILDING 
HANOVER SQUARE, 
NEW YORK 


COTTON MERCHANTS 


Liberal Advances Made on Cotton 
Consignments. 


Hopkins, Dwight & Co. 
COTTON 
and 
COTTON-SEED OIL. 
COMMISSION MERCHANTS 
Room 52 Cotton Exchange Building, 
NEW YORK. 


LEHMAN,STERN & CO., Limited, New Orleans, 


LEHMAN BROS. 


Nos. 16-22 William Street, New York. 


Members of the Stock, Cotton, one 
and Produce Exchanges, New 


oo executed on the above Exchanges, as well in 
New Orleans, Chicago and foreign markcts. 


Stephen M. Weld & Co., 


COTTON MERCHANTS, 
82-92 Beaver Street, - New York City 
BOSTON, PHILADELPHIA, PROVIDENCE 
Liverpool, WELD & CO. 
Bremen, ALBRECHT, WELD & CO. 

















Siegfr. Gruner & Co. 


COTTON MERCHANTS 


17 South William Street, 
NEW YORE. 


E-VERSZ & COMPANY, 


BANKERS) 


Negotiate and Issue Loans for Rail- 
reads. and Established Corporations. 

Buy and sell Bonds suitable for 
Investment. 


206 LA SALLE ST,_CHICAGO 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPORATION & RAILROAD BONDS. 


SEND FOR CIRCULARS. 


PEABODY, HOUGHTELING & CO. 


181 La Salle Street, 


CHICAGO. 
[Established 1865.) 





GEO. H. BURR & CO. 
BANKERS 


Commercial Paper 


43 Exchange Place - New York 
Chicago Boston St. Louis 
Philadelphia Kansas City 
n Francisco 





Srowlridge U-Niwver ez 


N. 
Ping aa BONDS 60 Congress St., 
Chicago am}! Brogdwas Boston 





Chas. S. Kidder & Co. 


MUNICIPAL & COR- 
PORATION BONDS 


182 LA SALLE STREET, CHICAGO 





WILLIAM RAY & CO. 
Successors to 
GEO COPELAND & CO., 
COTTON BROKERS, 
48 Cotton Exchange, New York. 


Orders for future delivery contracts executed on 
the New York and Liverpool Cotton Exchanges. 


SMITH & HAYNE 

Frank B. Hayne (in — 
Cotton Broker 

COTTON EXCHANGE BUILDING, 


NEW ORLEANS, LA. 


ORDERS FOR FUTURE DELIVERY EXE- 
GUTED IN NEW ORLEANS, NEW YORK 
AND LIVERPOOL MARKETS. 








(Other cotton cards on preceding oage.) 


> 








Kinancial. 
FIRST NATIONAL BANK 


RICHMOND, VIRGINIA 
Capital and Earned Surplus, - 


JOHN B. PURCELL, President 
JOHN M. MILLER JR., V.-Prest. & Cashier 
FREDERICK E. NOLTING, 2d Vice-Prest. 


Correspondence Invited 





$2,000,000 








Devitt, TREMBLE & GO. 


BONDS FOR INVESTMENT 


FIRST NATIONAL BANK BLODG., 
CHICAGO 
PHILA. NATIONAL BANK BLDG., 
PHILADELPHIA 





H. T. HOLTZ & CO. 


MUNICIPAL AND 
CORPORATION BONDS 





Correspondence Invited 
171 LA SALLE STREET, CHICAGO 


E.H.ROLLINS & SONS 


Established 1876 





RAILROAD 
MUNICIPAL 
PUBLIC UTILITY 
BONDS 


Fiscal Agent for Cities and Corporations 
List on Application 





BOSTON 
NEW YORK CHICAGO 
DENVER SAN FRANCISCO 





F, A. PRINCE & CO, 


BANKERS 
BOSTON, MASS. 





HIGH-GRADE INVESTMENTS 





Members of New York and Boston Steek Bxrehanges 





SULLIVAN BROTHERS & CO. 
BONDS -—™ 


27 CHESTNUT STREET 
PHILADELPHIA, PA. 





New York Stock Exchange 


sSembere { Philadelphia “ 














[Established 1863.) 


W. T. HATCH & SONS 


BANKERS AND BROKERS 
71 Broadway, New York 


MEMBERS OF 
NEW YORK STOCK EXCHANGE. 


HOLLISTER, FISH & CO. 
BANKERS 
Members New York Stock Exchange 
Investment Securities 
Nassau & Pine Streets, N. Y. 








Dominick & Dominick 


115 BROADWAY 
Members New York Stock Exchange. 





United Bank Note Corporation Stocks 





DICK BROTHERS & CO. 


BANKERS AND BROKERS, 

30 Broad St., = = «= = New York. 
Members of N. Y. and Phiis. Stock Exchanges. 
1 Cottea 

xchange 





New York, New Orieans and Liv 
Exchanges, New York Coffee 
and Chicago Board of Trade. 
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AUGUST BELMONT & CO, 


BANKERS, 
No. 23 NASSAU STREET, NEW YORK 


AGENTS AND CORRESPONDENTS OF THE 


Messrs. ROTHSCHILD, 


LONDON, PARIS AND VIENNA. 





DRAW BILLS OF EXCHANGE 
AND MAKE TELEGRAPHIC ISSUE LETTERS OF CREDIT 
TRANSFERS TO EUROPE, FOR TRAVELERS 
CUBA, AND THE OTHER AVAILABLE IN 
WEST INDIES, MEXICO AND ALL PARTS OF THE WORLD 
CALIFORNIA. 








COLLECTIONS IN ALL COUNTRIES. 


Receive deposits of corporations and individuals, subject to check or by special arrangemeart, and 
allow interest. Securities and other real and personal property received and managed. Coupons, 
dividends and interest collected and remitted, or invested, under careful advice. Special attention 
given to investments of all kinds. Execute orders for purchase and sale of bonds and stoeks in all 
markets, domestic and foreign. 





LEE, HIGGINSON & CO. 


BANKERS 
BOSTON 


NEW YORE CHICAGO 


HIGGINSON & CO. 
London 





Investment Securities Letters of Credit 
Foreign Exchange 


Drawn on 


Messrs. N. M. ROTHSCHILD & SONS, London 
Messrs. COUTTS & COMPANY, London 

Messrs. MORGAN, HARJES & COMPANY, Paris 
Messrs. M. M. WARBURG & COMPANY, Hamburg 
Messrs. GEBRUDER SCHICKLER, Berlin 





Members 
NEW YORK, BOSTON, PHILADELPHIA and CHICAGO 
STOCK EXCHANGES 


























THE MUTUAL LIFE 


INSURANCE COMPANY OF NEw YorRK 





Abstract of Statement December 31, 1909. 


Income for Year 1909 - : - - - : : $86,295,388 92 
Paid to Policy-holders during year . - - - - 54,909,648 86 
Legal Reserves, etc. - - - - - . : . 454,462,074 04 
Contingency and Dividend Funds - - - - - 105,660,293 57 
Assets - - - - - » Roe - 560,122,367 61 
Insurance in Force - - : - - - - 1,441,323,848 00 
Annuities in Force - - - - 2,/99,541 86 


CHARLES A. PEABODY, President, 


EMORY McCLINTOCK, Vice-President and Actuary 





JAMES TIMPSON, 
GRANVILLE M. WHITE, 2d Vice-Presidents 
GEORGE T. DEXTER, 

WILLIAM J. weet 


WILLIAM F. DIX. merit 








Hew Pork City. 
GHEMILVAL NATIONAL BANK. 


Statement at Close of Business June 30 1910. 





ASSETS ‘a 
Cs a nneccescncesaccues $25,996,452 
De ee a cea eivaecnonsehecdone 450,000 00 

EE eS ee eee 1,760,149 96 
ee ee has csanessate 894,168 04 
es, Mee nw abascnnsactaue 2,231,024 62 
fxchanges for Clearing House, &c---------------- 2,499,120 95 
ue from United States Treasurer --- -------------- 262,753 62 
Five per cent redemption fund - ------------------- 15,000 00 
Cash on hand, viz.: 
2 4 he OE a $6 .938.i8t $1 
gal tender notes-----.--------- __ 2,104, 7,317,502 31 
$41,426,171 56 

LIABILITIES 
Ne no clits a etiiginin diab oom qtimn a ae $3,000,000 00 
a oki Micke cdebtsecenctapene ,000,000 
OR, 05 Monit. .2.-.4----.-2-0- 1/366,067 36 
National bank notes outstanding- ----------------- '7 ,000 
TET TT en kOe bee nceeeccancaes 45,070 16 
ponte Seal potes a ERS 838 

S, Viz.: 
individuals firms and corporations_$23 484,455 21 
anks, bankers and trust companies 8,072,740 83 
United States deposits. -----.-.--- 150,000 00 oo. 196 


$41,426,171 56 
OFFICERS 
WM. H. PORTER, President 
J.B. MARTINDALE, Vice-President JAS. L. PARSON, Asst. Cashier 
FRANCIS HALPIN, Cashier H. K. TWITCHELL, Asst.Cashier 
E. H. SMITH, Asst. Cashier 





2 
ORIGINAL CHARTER 1629 
THE 


GALLATIN 


NATIONAL BANK 
OF THE CITY OF NEW YORK 





Statement at Close of Business June 30 1910. 
RESOURCES. 
BEES OS ee: Ta Tee ee $5,709,286 27 
ee wa becnenanesomsn é 
Other bonds and securities.._...._.....-.-------- 1,906,870 62 
Ne nbenebbanbesonad 000 00 


Ss ti SF RR rr pee 
Exchanges for Clearing House $9,794,332 54 


DE UGhUh died btgmethbundacacace 1,865,102 12 
—————_———- 11,659,434 66 
$20,530,243 91 
LIABILITIES. 
RR Bi Me wo Ll dp cl ndinn hous dwn bn d $1,000,000 00 
Surplus and profits (earned) -..........---------- 2,497,667 80 
CE, Co udeuceesancaceesccuse 492,800 00 


Deposits 16,539,776 11 


$20,530,243 91 


OFFICERS. 

SAMUEL WOOLVERTON, Prest. ADRIAN ISELIN JR., Vice-Pres. 
GEO. E. LEWIS, Cashier. H. T. MANSON, Asst. Cash. 

DIRECTORS. 
CHARLES A. PEABODY, 
SAMUEL WOOLVERTON, 
CHARLES H.TWEED, 
THOMAS DENNY. 


ADRIAN ISELIN JR., 
FREDERIC W. STEVENS, 
ALEXANDER H. STEVENS, 
W. EMLEN ROOSEVELT, 











THE 


HANOVER NATIONAL BANK 


OF THE CITY OF NEW YORK. 


Corner Nassau and Pine Streets. 


ESTABLISHED 1651. 





CAPITAL, $3,000,000 


SURPLUS FUND, $11,500,000 





JAMES M. DONALD, 


Chairman of the Board 


WILLIAM WOODWARD, President 


E. HAYWARD FERRY, First Vice-President 
HENRY R. CARSE, Second Vice-President 
ELMER E. WHITTAEER, Cashier 

WM. I. LIGHTHIPE, Asst. Oashier 


ALEXANDER D. CAMBELL, Asst. Cashier 
CHARLES H. HAMPTON, Asst. Oashier 

J. NIEMANN, Asst. Cashier 

WILLIAM DONALD, Asst. Cashier 








Rew Pork City. 


THE SEABOARD NATIONAL BANK. 


Statement at Close of Business June 30 1910. 


RESOWRCES 


Loans and discounts $16,596,234 41 


United States bonds (at par) -.--_.._-____________- 520,731 50 
i Se ci essen a cnecucaneuamas 1,244,954 99 
ne nce a ecma nas cemeaweece 1,507.214 59 

Reserve : 
Cash, exchanges and due from U. S. Treasurer___- 13,532,535 23 
$33,401,670 72 

LIABILITIES 

NR as oe Ki acoacnnedke oho éndenwcawwn $1,000,000 00 
Surplus and profits (earned) ---_------.-_-_-_-_ _- 1,913,437 24 
i. naa ctceeeenyackntcaawce 30,000 00 
ES EO i a a 403 200 00 
CN a dc on nooks ha ceehereketncsace 17,681 2e 
Shag 2 EGS IS eo py ne oer, 30,037,352 28 


$33,401,670 72 


OFFICERS . 
S. G. NELSON, Vice-President. 
Cc. C. THOMPSON, Cashier. W.K. CLEVERLEY, Asst. Cashier. 
L. N. De VAUSNEY, Asst. Cashier. J. C. EMORY, Asst. Cashier. 
O. M. JEFFERDS, Asst. Cashier. 


Gorrespondence Invited with a View to Business Relations 


S. G. BAYNE, President. 


Commenced Business April 1, 1904. 


Coal and Iron National Bank 


OF THE CITY OF NEW YORK. 


Statement at Close of Business June 30 1910. 


RESOURCES. 
Loans and discounts 
United States bonds 
Other bonds and securities 
Cash and cash items 


$4,414,332 47 
410,000 00 
1,097,513 96 
2,751,874 51 


$8,673,720 94 

LIABILITIES. 
SE Se I Oe $1,000,000 00 
EE IIIS. 8 ow oo WW Sd 0 cn sie beuese 373,171 71 
DR ete nee he6 hols aes eed scene cnctescecs 406,600 00 
See ea 6,885,671 84 
I CRO aina soe Weicccncheeccuemeeen ane 8,277 39 


$8,673,720 94 
OFFICERS. 
JOHN T. SPROULL, President. 
ANTHONY A. LISMAN, Vice-President. DAVID TAYLOR, 2d Vice-Pres 
ADDISON H. DAY, Cashier. H. J. DORGELOR, Asst. Cash. 





INVITES ACCOUNTS UPON A RECIPROCAL BASIS. 








THE 


| FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK. 





Statement at Close of Business June 30 1910. 
RESOURCES. 


Loans and discounts--.--.-..---..----------------- $22,326,603 44 
U. S. bonds and other securities----.-.-...-...-... 1,366,408 56 
Banking House--------------------------------- 2,507,234 91 
Cash and cash items---------------------------- 25,025,159 49 

$61,224,306 40 

LIABILITIES. 

Capital stock.............--......-.-...-....... $5,000,000 60 
Surplus and undivided profits.-................-. $5,525,708 45 
SEOSST NOE COP GRMN. cacccecnsccccccccccccccccecss 50,000 00 
CEPCU OR oo ccc cc eccedswceescccccccccccccces 592,800 00 
Deposits, banks and individuals, &c.............- 40,055,797 96 

$51,224,306 40 


OFFICERS. 
EDWARD SIMMONS, President. 
JAMES G. CANNON, Vice-President. 
CHARLES H. PATTERSON, Cashier. 
DANIEL J. ROGERS, Assistant Oashier. 
ERNEST W. DAVENPORT, Assistant Oashier 





Albany, A. DW, 


National Commercial Bank 


OF ALBANY 


Statement at Close of Business June 30 1910. 
RESOURCES. 


BSS CUR Ot 3 6a ce entcccwewcwewaccuecs $9,564,629 20 
py MOGs oo oce occ s ccc cccuencaucse 4,083 ,400 64 
I a pn es nn. fi inch, Sw cnt 00 te em the, ssn che ts 250,000 00 
Cash and reserve in banks---------.--..-.......- 4,424,206 39 
SD En GE PRs one tcc cen as annagetbdcane 3,901,098 80 
LIABILITIES. escheat 
CE Sheba ee cba ec cbsacsdeonnccsudved $1,000 ,000 00 
BE GS GUC wn cence eww cncuwcerniose 1,700,290 87 
RE GUE WEED wose nos ess cesennwonnnccatmodbe 10,000 00 
GUO 2 a BEN s, Swan ch cnnacapennsasecidbbiiand 990,700 00 
DOORN ig She So eah ode ctecwede tess san cticekis 18,522,348 16 
$22,223,334 03 


OFFICERS. 
ROBERT C. PRUYN, President. 
JOHN E. WALKER, Vice-Prest. JAMES H. PERKINS, Vice-Prest. 
EDWARD J. HUSSEY, Cashier. 
JACOB H. HERZOG, Asst. Cash. W. W. BATCHELDER, Asst. Cash. 


Designated Depositary of the United States, 
State of New York and City of Albany 


Items on all New York State and New Engtand points handled direct. 








= ee eneenatereell 





er 


The National Shawmut 
Bank of Boston 





Capital and Profits, 


Total Resources, 


$8,606,000.00 
$91,790,000.00 





This Bank, as the Largest Financial Institution in New 
England, invites the accounts of banks and bankers, partnerships, 


individuals and corporations. 








x 








CITIZENS CENTRAL 
NATIONAL BANK 


OF NEW YORK 








Oapital, Surplus and Profits 


$4,000,000 


EDWIN 8. SCHENCE, 


Deposits 


$27,000,000 


FRANCIS M. BACON, @r., 


President Vice-President 
ALBION EK. GHAPMAN, JESSE M. SMITH, 
Oashier Assistant Oashier 


JAS. McALLISTER 
Assistant Gashier 


WM. M. HAINES, 
Assistant Cashier 


ACCOUNTS INVITED 








320 BROADWAY, NEW YORK 


BETWEEN PEARL AND WORTH STREETS 














Buffalo, WH. PD. 


MARINE NATIONAL BANK 


OF BUFFALO 


Statement at Close of Business June 30 1910. 
RESOURCES— : 





4,358 381 29 
$15,099,590 88 
Cash on Hand and with Banks--.-_...----..-------- 5,560,206 29 
United States Government and Other Bonds------.-- 5,836,925 79 
Banking House and Lot-----....----------------- 250,000 00 
26,746,728 96 
LIABILITIES— . 
Goutesl-(eeld te). cncaccwccscccuccue 3600 ,000 00 
Capital (earned) ...-.....-.-.-..----- 1,600,000 00 
nn a nce eumbemame $2,000,000 00 


Total Capital and Surplus Earnings----.--.-.-.------ 
GuCMAGNR Ss aid cictdcWew Scenweccecccsccccedscdés 1 


$26,746,722 96 
OFFICERS. 


STEPHEN M. CLEMENT, President. JOHN H. LASCELLES, Vice-Prest, 
JOHN J. ALBRIGHT, Véte-Prest. 
HENRY J. AUER, Asst. Cashier. 


CLIFFORD HUBBELL, Cashier. 
NORMAN P, CLEMENT, Asst.Oash, 








THE 


Peoples State Bank 
DETROIT, MICHIGAN 


Condensed Report at the Close of Business June 30 1910. 
-RESOURCES. 


Loans and Discounts. -.-.-..-.-------- $14,293,157 09 
DE Mihtestbpcdtbanoscancccae ‘ ,000 29 
ct etuvigwddssennenta aces 6,111,119 61 





$25,235,276 99 
i kwtdminidwutwibincsesceecensvediuse 214,226 71 
‘Overdrafts 
ing House and Branch Buildings------------- 
urniture and Fixtures 


ash on hand and due — Dt tandchonwedsadous A 
$32,580,048 51 
erent apital ‘Stock a $1,500,000 00 
itaed Prelit Gs... 2-222 
atde......-....- a 38 


ee to —, and Bankers--------- 
4 sic: ts ameter same ace ahaa eee’ 629,241,521 67 


$32,580,048 51 
COMMERCIAL AND SAVINGS DEPARTMENTS. 


OFFICERS. 
GEORGE H. RUSSEL, President H.P.BORGMAN, Cashier Sav. Dept. 
M. W. O'BRIEN, Vice-Pres. and R. W. SMYLIE, Mer. Credits & Aud. 
Chairman of Board J. R. BODDE, ‘Assistant Cashier 
GEORGE E. LAWSON, Vice-Pres. CHARLES H. "AYERS, Asst. Cashler 








Paterson, FW. F. 


FIRST NATIONAL BANK 


Statement at Close of Business June 30 1910. 


RESOURCES. 
Pe ccc id beadaaiddbannoe se 
U, 3. amd other bends.....-.......- 


$2,217,887 59 
746,000 00 
$2,963,887 59 


a eae $767,441 45 
Sa a DE, Uli Becsamsccces Bry 4 
ES pede ks Bdinddnmenn ss g 
—_— ————_ 1,382,184 90 
ab ddctaddccdcuccsdccsbeea léceecvan see 8,800 00 
$4,504 872 49 
LIABILITIES. 

ee ok kal catnoeeade ai $500,000 90 
ee 655,000 00 
Tee ea ee then da wae ae 400,997 50 
etter ee ted a ee cecens ncaa newanaas 2,784,874 99 
United States bond account----.------------------ 164,000 00 


$4,504,872 49 

OFFICERS. 
EDWARD T. BELL, President. WHITEFIELD W. SMITH, Cashier. 
W. O. FAYERWEATHER, Vice-Pres. FREDERICK D.BOGERT, Asst. Ch 


DIRECTORS. 
JOSEPH W. CONGDON, 
W. O. FAYERWEATHER, 
W. B. GOURLEY, 
LEOPOLD MEYER, 
ROBERT J. NELDEN, 
H. M. PARMELEE, 


ALPHEUS S. ALLEN, 
DWIGHT ASHLEY, 
CHARLES L. ANGER, 
EDWARD T. BELL, 
WILLIAM BARBOUR, 
JOS. W. CLEVELAND, 








R. S. MASON, Vice-President ENOCH SMITH, Assistant Cashier ROBERT WILLIAMS. 
SUSE WING Gomi | BeGRGe UY COURTNEY, Auditor PROMPT ATTENTION GIVEN TO COLLECTIONS. 
=—_— 
INCORPORATED 1900 
Franklin Nati 1 Bank 
BROAD AND CHESTNUT STREETS, PHILADELPHIA. 
§ STATEMENT AT CLOSE OF BUSINESS JUNE 30, 1910. 

RESOURCES. ; LIABILITIES 
Loans and discounts.............-.----------------- G22,7 1S AID OO | Cm nanan anne $1,000,000 00 
I I I acnatecardastemnsenesomnnioenen 4,763 212 “81 | Surplus and net — i ES ee 2,633,193 42 
ROSETTE rea 5,761,681 94 | Cireulation 536,600 00 
Exchanges for Clearing House................ ATG SED SPs pence cnn cegs-}--.-.--.-. 33,123,873 88 








$37,293,667 30 





$37,293 ,667 30 


J. R. McALLISTER, President 


J. A. HARRIS JR., Vice-President 
C. V. THACKARA, Assistant Cashier 


E. P. PASSMORE, Cashier 
L. H. SHRIGLEY, Assistant Cashier 


WILLIAM WRIGHT, Manager Foreign Exchange Department 





DIRECTORS 


SAMUEL T, BODINE 
JAMES C. BROOKS 
THOMAS DE WITT CUYLER 
GEORGE H. FRAZIER 
WILLIAM F. HARRITY 


EDWARD B. SMITH 

HENRY TATNALL 

CARLTON YARNALL 

J. RUTHERFORD McALLISTER 
FREDERICK L. BAILY 


EFFINGHAM B. MORRIS 
EDWARD T. STOTESBURY 
HENRY C. FRICK 

PERCY C. MADEIRA 
JOHN B. THAYER 


E. P. PASSMORE 
J A. HARRIS JR. 
J. HAMPTON BARNES 
MORRIS J. CLOTHIER 
c.S. W. PACKARD 


Invites the Accounts of Banks, Bankers, Corporations, Mercantile Firms and /ndividuals. 








FIRST NATIONAL BANK 


OF JERSEY CITY. 


Statement at Close of Business June 30 1910. 
é 

RESOURCES. 
TELE LEO LEE eee $4,185,600 83 
Due from banks and bankers---.--.-..--_-----__- 3,653,362 89 
mens Oncune amd @ecmmuee........-.. 2 occ como 1,250,702 80 
ON Ee ee eee 550,000 00 
Ante nthudaen enn e ce ceaenecaabuwana sacaw 1,398,195 34 
$11,037,861 86 

“LIABILITIES. 
Dt ci teabuaeakdGnadwsnsscmuahndeukeaeceece $400,000 00 
Surplus and undivided profits-.--............---- 1,240,269 78 
EE EA hn en 394,600 00 
Pe ccddsniGdanue si oanasnucwcnsunsnaenvewnod 9,002,992 08 





$11,037,861 86 


GEORGE T. SMITH, President, REBERT E. JENNINGS, Vice-Pres. 
EDWARD I. EDWARDS,. Cashier. 


UNFTED STATES DEPOSITORY. 





Rewark, WR. F 


UNION NATIONAL BANK 


OF NEWARK, N. J, 
UNITED STATES, STATE AND CITY DEPOSITARY 
Report of Condition June 30 1910. 


RESOURCES. 
EE SE CE ing ore cai aie ane We ee em ace $11,671,337 04 
I he cas ah So th ie ph sivas oe alah Sach i is re a 300,000 00 
I in cx ee nae th nae er oee ee eee 600,000 00 
Bonds to secure United States deposits.......-__- 125,000 00 
ee SE OO ES nc cc nnnebdgugunnnbace 838,179 71 
eg A gee eg 550,024 88 
ie: i eh cast bk duc adn ns aw edu dondwas ay 3,040,360 32 
$17,124,901 95 

LIABILITIES. 
ge EE SO ER ee ee ee ee eS $1,500,000 00 
SD PE cn eeUishdcndceceswnmaneuoeneoate 1,500,000 00 
(at Ree NOD. Ch oath ok ones acnns due causesadewe 831,795 41 
} kA National bank notes outstanding--.-.-...-------- 593,297 50 
ee I oid cn dvcvnskbananes cknncconnanddn 12,225,941 19 
ee; OO GR oiassh it ero a wteyntesiiese casio, 473,867 85 





$17,124,901 95 
WILLIAM SCHEERER, President. 
LESLIE D. WARD, Vice-Prest. ARCHIBALD W. CONKLIN, Cashier. 
UZAL H. McCARTER, Vice-Prest. E. D. FARNSWORTH, Asst. Cashier. 
WILLIAM C. PEARSON, Assistant Cashier. 


Equipped to handle Accounts of Individuals, Merchants, 





Manufacturers, Corporations, Banks and Bankers. 











THE 


Merchants National Bank 


PROVIDENCE, R. I. 
ESTABLISHED 1818 
UNITED STATES DEPOSITARY 
Statement of Condition June 30 1910. 


RESOURCES. 
ee ee ee $5,327,993 36 
United States bonds and other securities__________ 2,105,857 41 
Banking house. .........-.-..................5. 100,000 00 
Cash and due from banks---.------.....-----.-... 1,481,653 84 

$9,015, 

LIABILITIES. midis 
NTE £6.60 455 ch bese edes eee ceecesesicccscisia’s $1,000,000 00 
Surplus and undivided profits----..---- aay Sem 754,672 10 


National bank notes outstanding--_.______________ 868,500 00 
ee eee eet erty ee eee 6,392,332 51 


$9,015,504 61 








ROBERT W. TAFT, President. 
HORATIO N. CAMPBELL, Vice-President 
MOSES J. BARBER; Cashier. 
FRANK A, GREENE, Assistant Cashier. 





Collections on points in this State made 
direct and remitted for promptly at low rates 








ATNA NATIONAL BANK 


OF HARTFORD, CONN. 





CAPITAL - - 
EARNED SURPLUS 


$525,000 
900,000 


ALFRED SPENCER JR., President. 
A. R. HILLYER, Vice-President. 


W. O. MORGAN, Cashier. 
H. T. HOLT, Asst. Cashier. 


UNEXCELLED FACILITIES FOR HAND- 
LING COLLECTIONS ON HARTFORD 


SEND US YOUR BUSINESS 








BOSTON’S OLDEST BANKING INSTITUTION. INCORPORATED 1792 


THe NATIONAL UNION BANK 
BOSTON 





Capital, $1,000,000 


Surplus, $1,000,000 


Deposits, $9,745,000 





Charles P. Blinn Jr.____-_- Vice-President 
William S. B. Stevens ________-- Cashier 





New England Collections solicited and collected direct. 
Correspondence invited with Banks and Bankers who contemplate making new arrangements. 








Horfolk, Wa. 


THE NORFOLK NATIONAL BANK 


Statement at Close of Business June 30 1910. 


RESOURCES. 
I Me cans mncouee $3,660,760 94 
is, Mil OOS: A OO es 1,671,350 00 
I ee ect ud ee ahh eee 281,336 33 
Banking house and other real estate __...-------- 155,000 00 
I ce Sete coca ahe cc cadincas aoe ei CI en as ha al 368,955 07 
NG SSE ITI SEE LDS ae READ 607,504 80 


$6,744,907 14 


LIABILITIES. 
CROs bkwsno aos ptetee Gah ob ak ee ee ae $1,000,000 00 
NN Sco aa ee ee otra ee he cee ere 500,000 00 
ES Oe a a ee 138,202 41 
i 988,197 50 
ESE SE ES GRRE GEM 40,000 00 
NS a ee 4,078,507 23 


$6,744,907 14 





CALDWELL HARDY, President. E. T. LAMB, Vice-President. 
A. B. SCHWARZKOPF, Vice-President. W.A. GODWIN, Cashier. 


WITH WELL ESTABLISHED CONNECTIONS 
THIS BANK HAS UNSURPASSED FACILITIES 
IN EVERY BRANCH OF LEGITIMATE BANKING. 





ACCOUNTS OF BANKS AND BANKERS RECEIVED JF 
MOST FAVORABLE TERMS 





NATIONAL BANK OF VIRGINIA 


RICHMOND, VA. 





Capital - $1,200,000 





W. M. HABLISTON, Pres. 
J. S. WILLIAMS, Vice-Pres. 








THE 


FARMERS’ ANDIMECHANICS’ 
NATIONAL BANK. 


427 CHESTNUT STREET, PHILADELPHIA. 


ORGANIZED 1807. 





United States, State and City Depository 


Ss Megha FR 
Surplus and Net Profits__................... 1,408,000 
Dividends Paid... 12,987,000 


HOWARD W. LEWIS,President 
HENRY B. BARTOW.Cashier. 

JOHN MASON, Transfer Officer. 
OSCAR E. WEISS, Assistant Cashier. 


DIRECTORS : 
HOWARD W. LEWIS, CLEMENT B. NEWBOLD, C. 8S. W. PACKARD» 
CRAIGE LIPPINCOTT, 8S. P. HUTCHINSON, J. F. McCFADDEN, 
JOHN F. LEWIS, GEORGE L. FARNUM, GEO. C. THOMAS, 
HENRY C.STROUP, JAS.CROSBY BROWN, G.C. PURVES. 


ACCOUNTS OF BANKS AND BANKERS, CORPORATIONS AND 
ts @& « Mate MERCANTILE FIRMS INVITED. 














> 





THE 
PHILADELPHIA 
Statement at Close of Business June 30 1910. 

RESOURCES. 
ee SN oo cas acncnccenecuueass $5,985,404 96 
wu na mabemnneeni 595,942 04 
Exchange Clearing House---....-.....-...-........ 281,029 82 
Cr i eaad tedcadcocadéucdnecaiuade 1,683,342 86 
LIABILITIES. eee enind 
EEE PIES EY ER OEE eee AT Sher $500,000 60 
Sn Se SPECS webciwndsaconssquamacue 724,332 45 
TRS Si RS, (Gn ag tI SO TO 446,200 00 
I ee ta i ndnien hon aawaetiieniet 6,875,187 23 
$8,545,719 68 





W. H. CARPENTER, President. LOUIS N. SPIELBERGER, Cashier. 
T. H. CONDERMAN, Vice-Prest. JOHN W. MINK, Asst. Cashier. 
F. C. HANSELL, Asst. Cashier. 





Equipped to handle Accounts of Individuals, 
Merchants, Manufacturers, Corporations, 
Banks and Bankers. 


YOUR ACCOUNT SOLICITED 





—— 





— 


THE PHILADELPHIA NATIONAL BANK 


419-423 CHESTNUT STREET, PHILADELPHIA. 





STATEMENT AT CLOSE OF BUSINESS JUNE 30 1910. 


RESOURCES 
Loans and discounts...................-...---.----- $30,350,104 42 
a aces 7,648,842 05 
Exchanges for Clearing House................ 3,562,785 48 
ee Gee eee ee... 9,244,173 86 





$50,805,905 81 





LIABILITIES 
I ins a atthensinnasiiinientiiennannnionese $1,500,000 00 
Surplus and net profits... 3,806,602 34 
a SSA eee EN Ret 1,440,000 00 
I cicvacnsensiasmnceenshbgeeditlacbeiteeed 44,059,303 47 





$50,805,905 81 


LEVI L. RUE, President 


LINCOLN GODFREY, Vice-President 


HARRY J. KESER, Cashier 


HORACE FORTESCUE, Assistant Cashier 


DIRECTORS 
N. PARKER SHORTRIDGE, Chairman of the Board 


RICHARD ASHHURST 
LINCOLN GODFREY 
GEORGE WOOD 
ALFRED C. HARRISON 
LEVI L. RUE 


GEORGE H. FRAZIER 
PERCIVAL ROBERTS JR. 
GEORGE H. McFADDEN 
EDW. T. STOTESBURY 


EFFINGHAM B. MORRIS 
RANDAL MORGAN 
R. DALE BENSON 
SAMUEL REA 


JAMES F. HOPE ALBA B. JOHNSON 


Accounts of Banks, Bankers, Mercantile Firms and Corporations Respectfully Invited. 


| 








FOR ONE HUNDRED AND TWO 
YEARS THIS BANK HAS BEEN A 
FACTOR IN THE COMMERCIAL 
LIFE OF THE COUNTRY. ITS 
FACILITIES FOR THE TRANS- 
ACTION OFZBUSINESS IN ALL 
PARTS OF THE WORLD ARE 
UNSURPASSED. YOUR ACCOUNT 
SOLICITED. 


FARMERS AND MERCHANTS 


NATIONAL BANK 
BALTIMORE 





SAFE DEPOSIT & TRUST CO. 
OF BALTIMORE 


Chartered 1864 Organized 1867 





Capital, $600,000 Surplus, $1,800,000 





Acts as Trustee of Corporation Mortgages, Fiscal 
Agent for Corporations and Individuals, Transfer 
Agent and Registrar. Depositary under plans of 
reorganization. 


Acts as Executor, Administrator, Guardian, 
Trustee, Receiver, Attorney, and Agent, being 
especially organized for careful management and 
— of estates of every character. Safes 
rented. 


SECURITIES HELD ON DEPOSIT FOR OUT-OF-TOWN 
CORPORATIONS AND PERSONS. 


DIRECTORS 
MICHAEL JENKINS, Pres. WALDO NEWCOMER, 
H. WALTERS, 1st Vice-Pres. NORMAN JAMES, 
JOHN W. MARSHALL, 2d V.-P. SAMUEL M. SHOEMAKER, 
JOHN J. NELLIGAN, 3d V.-P. E. H. PERKINS, 
BLANCHARD RANDALL, DOUGLAS H. THOMAS. 


ANDREW P. SPAMER, Treas. 


GEO. B. GAMMIE, Asst. Treas 








THE 


MARKET STREET 
NATIONAL BANK 


1107 MARKET STREET 
PHILADELPHIA 


Statement at Close of Business June 30 1910. 


RESOURCES. 
ns and pmpeqmente LeU SRCeneweccessccsece 
Due from ie 
Exchanges for tt Ci ndecwnbwagawan aawat 

Cash and reserve 





$7,860,149 77 
891,287 70 


565,919 34 
2,116,267 16 


$11,433,623 97 

LIABILITIES: 
Caguems Steck. .....-.....-..-..........2........ 1,000,000 00 
Surplus and net profits------......-..-- PO PE 1,126,059 25 
CP NGS bhnncpm ded edesin ne deedarecsstcasowe 992,900 00 
OPOGB < oo hee beScc es wc c cece ects acces une ccce 8,314,664 72 
$11,433,623 97 





JAMES F. SULLIVAN, 
President. 
GEORGE H. EARLE JR., 


GEORGE D. McCREARY, 
First Vice-President. 


Second Vice-President. 
WM. P. SINNETT, 
Cashier. 





We solicit the accounts of Banks, Corporations, 
Firms and Individuals, and will be pleased to meet 
orgcorrespond with those who contemplate making 
changes or opening new accounts. 








CORN EXCHANGE 
NATIONAL BANK 


PHILADELPHIA 











Our large list of direct 
bank correspondents 
assures prompt returns 
for checks, drafts and 
notes, lodged with us 
for collection. 

















Pbiladelpbia, Pa. 


GIRARD TRUST COMPANY 


OF PHILADELPHIA 


CONDENSED STATEMENT AT CLOSE: OF BUSINESS: MAY 2, 1910 











ASSETS L 
Ta Ee a $1,868 ,527 20 jaw ceed SS een $2,500,000: 00 
Due from banks and bankers--.-__-_-_- 4'095,568 48 DAG rtehenonebensseeness 7,500,000 00 
Collateral loans____._._._....______-_- 22,505,503 44 o saiided rofits (less expenses and at ie, 7 
Investment securities— OSCE G A ae i ee 2,066,600 39 
Stocks, bonds, &c__.........._...-- 13,916,113 11 Dividen Oe 375 00 
a diem 248,029 68 eo eS ee 33,471,560 44 
, «.cccdilbbiiededéeeccenand 2,903,698 90 
I 1,095 02 
$45 ,538 535 83 $45,538,535 83 
OFFICERS. 
E. B. MORRIS, President. 
W.N. ELY, 1st Vice-President. A. A. JACKSON, 2d Vice-President. 


CHAS. J. RHOADS, 3d Vice-Pres. and Treasurer. 
GEORGE H. STUART 3D, Assistant Treasurer. 
JONATHAN M. STEERE, Trust Officer. 


E. 8. PAGE, Secretary. 
SAMUEL W. MORRIS, Assistant Secretary. 
M. T. WRIGHT, Real Estate Officer. 


Acts as Executor, Administrator, Trustee, Assignee and Receiver. 
FINANCIAL AGENT FOR INDIVIDUALS OR CORPORATIONS. 
Acts as Trustee under Corporation Morigages. 


DEPOSITARY UNDER PLANS OF REORGANIZATION. 


REGISTRARYAND TRANSFER AGENTS 





— —————————SSS== 





ESTABRISHED 1835 


Merchants National Bank 


Baltimore, Maryland 


OFFICERS 
DOUGLAS H. THOMAS, President. WILLIAM INGLE, V.-P. & Cashier, 
é.CLEVELAND WANDS, Asst.Cash. JOHN B. H. DUNN, Asst. Cashier. 





Capital - = $1,500,000 
Surplus and Profits 997,000 
Deposits - - 13,322,000 
Total Assets - 16,565,000 





DIREGTORS: 


AUSTIN McLAN ag AN, 


DOUGLAS H. THOMAS, 
President. Alex. a. rown & Sons, bankers. 


FRANCIS E. WATERS, JAMES L. SELLMAN, 
Of Lumber Co Of Jas abot te ‘& Co., salt, &c. 
OHAS. A. WEBB, WILLIAM INGLE, 
Of A. L. Webb & Sons, alcohol; Vice-President 
ts, olls and naval CARL RUHSTRAT. 
sOHH 8. CITTIN Of Henry Lauts & Co.; Tobacco 


Of J. S. Gittings ® Co., bankers. exporters 
nines OF BANKS, BANKERS, CORPORATIONS, FIRMS AND 
INDIVIDUALS SOLICITED. COLLECTIONS A SPECIALTY. 
CORRESPONDENCE INVITED. 








THEJEQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 
—CORNER NASSAU AND PINE 
STREETS —IS ESPECIALLY 
ARRANGED FOR HANDLING 
MERCANTILE ACCOUNTS. 





Pbiladelpbia, Pa. 


Tradesmens National Bank 


OF PHILADELPHIA 


Statement at Close of Business June 30 1910. 


RESOURCES. 


en. tee heeaRnoam $4,641,593 67 


Tee TTT ee ee eee wade sdedeneecanem 890,864 40 
Exchanges for Clearing House-------------------- 362,724 91 
ee Re be. ceo nccnbudemnesend 1,522,449 44 
$7,417,632 42 
LIABILITIES. 
GOMES Sethe uhedbd odd d Zeck nc eweiwe..ndusccdecce $500,000 00 
ee 2 Pn. cacakavenunebseancsnocs 792,082 61 
OE cee a need pom dkaakinanennae 497,400 00 | 
PONG dl Jake b a dba duibuirdanndeebsesdnGwnce 5,628,149 81 | 
$7,417,632 42 | 


A. B. LOEB, President. 


GEORGE H. EARLE JR., Vice-Pres. 
H. D. McCARTHY, Cashier. 


FOREIGN EXCHANGE BOUGHT AND SOLD. 


Commercial and Travelers’ Letters of Credit and Travelers’ Checks Issued, 


available in all parts of the world. 


Correspondence with a view to business solicited. 





HOWARD A. LOEB, 2d Vice-Pres: | 








Charleston, &. C. 
THE 


PEOPLE’S NATIONAL BANK 
OF CHARLESTON 


UNITED STATES STATE AND OITY DEPOSITORY 


Capital, - - - $300,000 
Surplus and Undivided Profits, 270,000 
R. G. RHETT, President 
| E. H. SPARKMAN, Vice-President £. P. GRICE, Cashice 


TRANSAOTS A GENERAL BANKING BUSINESS 


Collections Handled at Best Rates. 


Special Inducements given for out-of-town accounts. 





CORRESPONDENCE INVITED. 








FIRST NATIONAL BANK 
OF PHILADELPHIA 





J. TATNALL LEA 


President 


WILLIAM A. LAW 
1st Vice-President 


KENTON WARNE 
2d Vice-President 


THOMAS W. ANDREW 
Cashier 


CHARLES H. JAMES 
Asst. Cashier 


FREAS B. SNYDER 
Asst. Cashier 








Atlanta, Ga, 


ATLANTA NATIONAL BANK 


Statement of Condition (condensed) June 30 1910. 
RESOURCES. 


Aree RRS Saat nao nanee $5,436,529 08 
ey ee eee ae 644,418 75 
ier Dees eee ShOeKks. . ce ek ese eue 306,368 70 
IRN i or te oa ain sac 709,000 00 
Safety deposit vault, furniture and fixtures_--_-_--_-- 30,981 45 
Five per cent redemption fund------.--.-------__- 25,000 00 
Cadh on tlese de - 3 00505505--5.4... $464,107 52 
See SN WEE ns ene cece ce 703 ,362 03 
—————_ 1,167,469 SS 
LIABILITIES. oer a 
EE OE LOE $1,000,000 00 
Surplus and undivided profits_-...-.......-_____- 948,670 17 
ey cc a a A 500,000 00 
ast op a EE EEE ELE Ee OE eee 5,621,097 36 
TG) MUON eo cunsinmaeomabascew 50,000 00 
SN MRUEMER SCC cheese on Sino ss okt wa toe easoc ws 200,000 0 00 


$8,319 767 53 53 
OFFICERS. 
CHAS. E. CURRIER,” Fyenidens. 
HUGH T. INMAN, Vice-President. GEO. R. DONOVAN, Cashier. 
JA MES S. FLOYD, Asst. BR 


DIRECTORS. 
C. GUSRIBR. F. E. BLOCK, S. M..INMAN, 
H. , INMA JACK J. SPALDING, A.tR. SWANN, 
JAS. S. FLOYD, W. F. WINECOFF, A.4ATHORNTON, 


CORRESPONDENCE SOLICITED. 
IS A UNITED STATES DEPOSITARY. 





GEORGIA RAILROAD BANK 
AUCUSTA, GEORCIA 


$200,000.00 
525,000.00 


a. Os 
i 





JACOB PHINIZY, President 
WILLIAM A. LATIMER, Vice-President 
CHAS. G. GOODRICH, Cashier 
RUFUS H. BROWN, Asst. Cashier 





WE INVITE CORRESPONDENCE 

















FINANCIAL INSTITUTIONS 


seeking a banking connection in Nashville that will 
assure prompt and efficient attention to their indivi- 
vidual requirements are invited to correspond with 
our officers. Both active and inactive accounts re- 
ceived, liberal rates of interest being paid on balances 


THE AMERICAN 


NATIONAL BANK 
NASHVILLE, TENN. 


CAPITAL, SURPLUS AND STOCK- 
HOLDERS’ LIABILITY $2,800,000.00 


TOTAL RESOURCES OVER 
$7,500,000.00 


OFFICERS. 


N. P. LE SUEUR, Cashier. 
CHAS. H. WETTERAU, Asst. Cash. 





W. W. BERRY, Pres. 
A. H. ROBINSON, Vice-Pres. 


DIRECTORS. 
Arthur B. Ransom Byrd Douglas N. P. Le Sueur 
os. L. Herbert Johnson Bransford G. M. Neely 
H. Robinson Richard C. Plater James B. Richardson 
Leslie Cheek Overton Lea Robt. J. Lyles 
John M. Gray Jr. - Turner W. W. Berry 

















Bank of Commerce 
AND 


Trust Company 


MEMPHIS, TENN. 


CAPITAL AND SURPLUS 
$2,000,000.00 


Your business respectfully solicited in any or all 
Departments of the Company. 


BANKING INSURANCE 
SAVINGS TRUSTS 
REAL ESTATE STOCKS AND BONDS 
TITLE GUARANTY SAFE DEPOSIT 


T. O._VINTON, President. 
E. L. RICE, Vice-President 
JAS. H. FISHER, Secretary. 

















BPbiladelpbia, Pa. 


The Girard National Bank. 


CHARTERED 1832. 


STATEMENT AT CLOSE OF BUSINESS JUNE 30 1910. 


RESOURCES 
RE: EE eR aE $27,450,760 13 
oe Rs See se = gan ne 5,629,770 04 
Exchanges for Clearing House----.---.---.-.---.------- 2,637,043 69 
SE NOG oi occ ccdicdnsnucncnnaeeenssacdbaxe 7,729,914 22 


$43 447,488 08 


LIABILITIES 
ee a ae ed needs cdc ben cckandedoesenecaune $2,000,000 00 
oa os eee otiaenew ne casotadne 4,190,954 02 
PI a eCard eee dle ks ncendcwweceedudpepetcebeus 1,077,400 00 
Deposits-_-------. i OM A a x8 A i ht sired a Sh es oh Se dt 36,179,134 06 
$43 447,488 08 


OFFICERS. 


FRANCIS B. REEVES, President. 


THEO. E. WIEDERSHEIM, 2d Vice-President. 


RICHARD L. AUSTIN, Vice-President. 
JOSEPH WAYNE JR., Cashier. 


CHARLES M. ASHTON, Assistant Cashier. 


Accounts of Banks, Bankers, Corporations, Firms and Individuals Received, 
CORRESPONDENCE SOLICITED. 











Rnorville, Tenn, 


City National Bank=Knoxville 


Statement of Condition June 30 1910. 


RESOURCES 
i IRE ESA AAMC IS Diy Bet ERE De POEL EO OR $2,080,053 11 
IER ALE LALA LT IN 550,000 00 
ae ie shina cx catar Ware edt 8,121 62 
Banking house, real estate and stocks owned------- 155,309 09 
Cash: 


In our vaults, with reserve agents and with 


WEE WEES 6 oc ov cu boon Sees bu cteeeaene 939,303 85 
$3,732,787 67 

LIABILITIES 
EE EEE TEN LSS ER Ee $500,000 00 


122,815 18 
15,000 00 


I ROS te ee eee ee nana 
caf ng eg A Eg RRS ace an ea 


eS ge er 2 ee 500,000 00 
IN SIN id re tes ng el cee aes oe a os 300,000 00 
a 2,294,972 49 


$3,732,787 67 
WILLIAM S. SHIELDS, President. 
EDWARD HENEGAR, Vice-President, 
R. E. MOONEY, Cashier. 
W.T. MARFIELD, Assistant Cashier. 


UNITED STATES DEPOSITORY 
{! WE WILL HANDLE YOUR TENNESSEEIBUSINESS IN BULK 





FOURTH NATIONAL BANK 


NASHVILLE, TENN. 





Capital - - - - $600,000.00 
Surplus and Undivided Profits | $798,979.00 
Deposits - - - - $6,489,034.00. 
Total Resources - - $8,506,170.00 





J.T. HOWELL, President. 
W. O. DIBRELL, Vice-President. 
J. S. McHENRY, Cashier. 


J. H. FALL, Vice-President. 
WALTER KEITH, Vice-President. 
G. W. PYLE, Asst. Cashier. 





Tennessee business handled on 
favorable terms. Superior collect- 
ing facilities throughout the State 


Correspondence Inuitted. 





Mobile, Ala, 


THE PEOPLE'S BANK 
OF MOBILE, ALA. 


Capital, - - $150,000 
Surplus and Profits, - 672,000 
Deposits, - - 2,000,000 


Largest Percentage of Surplus and Profits 
to Oapital of any Bank in ALABAMA. 


J. W. WHITING, President, 
JAS. W. LITTLE, Vice-President & Cashier 
B. W PADGETT. Assistant Cashier. 


Special Rates and Facilities for Collections on Mobile 
and all Southern Points. 


WE SOLICIT BUSINESS ON BANKING PRINCIPLES 


10 


Birmingbam, Ala. 


THE FIRST NATIONAL BANK 


OF BIRMINGHAM. ALA 


Statement at Close of Business June 30 1910. 
RESOURCES. 


er Nn oe ee eceteesanace $6,880,588 57 
UE ta. dene a PWE did odscces wnedenped 109 74 
United States bonds and premiums.- -------- ques 1,119,000 00 
State of Alabama and other bonds and stocks- ---- 372,491 11 
Cash and due from banks, &c-_---.---------------- 3,085,947 66 
$11,458,137 08 
LIABILITIES. 
ee ee a csonebsaguadobesahene $1,000,000 00 
OR ER eee? Pere 881,185 78 
Tee es ene enmnne 990,600 00 
CE Os WS, dtaddt occamansch dosantecesasdee 25,000 00 
Deposits— 
DE ft cksbodaakodadusescsud $7,379,282 53 
DU Gainhtdngabinacamabeaadenee 1,082,068 77 
BO Be ee 100,000 00 


8,561,351 30 


$11,458,137 08 
OFFICERS. 
W. P. G. HARDING, President. 
J. H. WOODWARD, Vice-President. J. H. BARR, Vice-President. 
THOMAS HOPKINS, Cashier. 
THOMAS BOWRON, Asst. Cashier. F. S. FOSTER, Asst. Cashier. 
J. E. OZBURN, Secretary Savings Department. 


UNITED STATES DEPOSITARY. 


DIRECT CONNECTIONS THROUGHOUT ALABAMA AND 
ADJOINING STATES. 


COLLECTIONS A SPECIALTY. 








fee 





The Fourth Street National Bank 


OF PHILADELPHIA. 





STATEMENT AT CLOSE OF 


RESOURCES 
LOANS AND DISCOUNTS. ..------------------------- $37,095,374 72 
EE IE SE i cecscnewan= seescccsencsesccccsse 7,042,582 93 
EXCHANGES FOR CLEARING HOUSE--------.------- 3,455,994 15 


ee 11,312,951 96 


$58,906,903 76 


BUSINESS JUNE 30, 1910. 


LIABILITIES 
CAPITAL STOCK.................-......2-----2--2-e $3,000,000 00 
SURPLUS AND NET PROFITS. -.--------------------- 6,309,083 60 
SE en ee ee 2,951,100 00 
ene re yor oe heete te at ome mii ai 46,646,720 16 





$58,906,903 76 





SYDNEY F. TYLER, Chairman of the Board. 


E. F. SHANBACKER, President. 
JAMES HAY, Vice-President. 
B. M. FAIRES, Vice-President. 


FRANK G. ROGERS, Vice-President. 
R. J. CLARK, Cashier. 
W. A. BULKLEY, Assistant Cashier. 


W. K. HARDT, Assistant Cashier. 





ACCOUNTS OF BANKS AND BANKERS SOLICITED. 


FOREIGN EXCHANGE BOUGHT AND SOLD 


EXCEPTIONAL COLLECTION FACILITIES 


a 








The Corn Exchange National Bank 


OF CHICAGO 


STATEMENT AT CLOSE OF BUSINESS JUNE 30 1910. 





elle 6a nie RESOURCES LIABILITIES 
NN has 6 an ce pene ade Ra a $30,924,436 43 DP he ciswaccuccserueeipececacudsenycanucke 3, ’ 
RATER? BREN Buk o0 cone ceccnccn ce cesee 7,818,246 36 SU PLUS eR AS CEO nts OO eS DR EREdeneewoncescusseceese +t 000;000 oo 
———— $38,742,682 79 | UNDIVIDED PROFITS-.-----..----------------------.. 1,215 ,397({28 
tn ce noe cwbabamcccun 447, a a os ass seis nkah oe bn eh en to dns Mesias awd 1,157,397,50 
ES Sones -----7--- 28 --~-erearsacens 3'680°770 69 | DEPOSITS BANKS AND BANKERS..... 3gp.6i6,755 63  170-204-00 
NEW BANK BUILDING oo ooo enone ooo ooo ;000,000 Nak Ss: 3 6S la 
CHECKS FOR CLEARING HOUSE ~~~~77-°13:999'238 $4 ee 
oo BL § fo Sega .241,753 67 
DUE FROM TREASURER UNITED STATES 119,750 00 
20,594,844 99 
$65 093,745 12 $65,093,745 12 
OFFICERS. 
ERNEST A. HAMILL, President. JOHN C. NEELY, Secretary. 
CHARLES L. HUTCHINSON, Vice-President FRANK W. SMITH, Cashier. 
CHAUNCEY J. BLAIR, Vice-President. J. EDWARD MAASS, Asst. Cashier. 
D. A. MOULTON, Vice-President. JAMES G. WAKEFIELD, Asst. Cashier. 
B. C. SAMMONS, Vice-President. 
DIRECTORS. 
Charios H. Wacker . Edward B. Butler Benjamin Carpenter Edwin G. Foreman Frederick W. Crosby 
— A. by oy Charlies H. Hulburd Isaac G. Lombard Charles L. Hutchinson Ernest A. Hamill 
uncey J. 


Clarence Buckingham 
FOREIGN EXCHANGE. 


Watson F. Blair 
LETTERS OF CREDIT. 


Edward A. Shedd 
CABLE TRANSFERS. 








Fort Wortb, Teras, 


Fort Worth National Bank 
FORT WORTH, TEX. 


Report of Condition June 30 1910. 


RESOURCES. 
RAS GE BER no ceca pennasdsnsenencsscens $2,557,257 09 
Banking B0ese ....2.0...cccenncc ecw newcennc cee 150,000 00 
eg rer er eee ee 300,000 00 
COU GRE GRE a nao acc cecdcecccccsscccecccss 1,539,464 85 


$4,546,721 94 


LIABILITIES. 
DT GUNNA REED 2S 6546 dddebinadebnadodanninnae $500,000 00 
EE DUD PUWUIED. octane es canbindderesasase 658,441 83 
GS oc cuwurocsespucaseccensnnncenstessin 296,800 00 
Deposits— 

PE ccchstcnndéhcehenaas wee $2,212,955 54 

MED  SbbbeteawessesdbeuddcstGee 878,524 57 
——_ 3,091,480 11 
$4,546,721 94 


OFFICERS. 
K. M. VAN ZANDT, President. 
N. HARDING, Vice-President. R. E. HARDING, Asst. Cashier. 
R. L. ELLISON, Vice-President. E. B. VAN ZANDT, Asst. Cash. 
ELMO SLEED, Cashier. W. M. MASSIE, Asst. Cashier. 


UNEXCELLED COLLECTION FACILITIES. 





ie | 


W hitney-Central 
National Bank 


of NEW ORLEANS 


CAPITAL - - $2,500,000 
SURPLUS -_ =- 1,500,000 
DEPOSITS -_ - 12,000,000 


CHARLES GODCHAUX, President. 


FRANK B. WILLIAMS, Vice-Pres. JOHN E. BOUDEN Jr., Vice-Pres 
CHARLES M. WHITNEY, Vice-Pres. JNO. B FERGUSON, Cashier. 
SOL WEXLER, Vice-Pres. E. H. KEEP, Assistant Cashier. 
HARRY T. HOWARD, Vice-Pres,; MAURITZ PYK., Assistant Cash 


OFFERS TO BANKS, [BANKERS, FIRMS "AND 
CORPORATIONS THE ADVANTAGES OF ALL 
FACILITIES CONSISTENT WITH SOUND AND 
CONSERVATIVE BANKING. 





























——————————————— 
Jas. B. Forgan, Pres. Chas. N. Gillett, Vice-Pres. and Cash. 
Capital and Surplus, $20,000,000 
IS Bank, with a t especially 
organized to take care of Bank Accounts, 
invites the business of conservative Banks 
and Bankers with the assurance of satisfac- 
tory service and agreeable relationship. 
Division F. (Banks and Bankers) 
August Blum, Vice-President — [ John F. Hagey, Asst. Cashier 
— = —=a 
FIRST NATIONAL BANK. 
STATEMENT AT CLOSE OF BUSINESS JUNE 380, 1910. 

RESOURCES LIABILITIES 
LOANS?ANDYDISCOUNTS.....----------------------- Pye EE | i ns: nreabent ae ener ee $1,000,000700 
STOCKS,YBONDS#ANDJSECURITIES- ----------------- SOUT SES t SE ea neti- nc cuspnenecctscusnyasaenetenhenenen 1,016 ,066§77 
i iine na sdcddehdsdkcdetededesesiceass (OR ee | Cle EET ends cdc ccccedkn cn nnnnccccenccceeue 1,000 ,000;00 
FURNITURE?ANDIFIXTURES- --_-------------------- VER Mee | EEE Geese csi cecccb dic cccccccécsencssonneene 20 ,542,338750 

"IS.ABONDSICIRCULATION AND DEPOSITS.-------- 1,400,000300 
QUPUIIOIIDANKS...... 0. -.5022.-.50060050...c-cace 6,167,783'18 
po RSE REE BES AERA RTS 3.720,276"62 
$23,548,405 27 $23,558 405127 
OFFICERS! 


D."H. MOFFAT, President 


THOMAS KEELY_ Vice-President 
F. G. MOFFAT, Cashier) 


Cc. S. HAUGHWOUT, Assistant Cashier 
J. C. HOUSTON, Assistant Cashier 


G. M. HAUK, Auditor 


DIRECTORS 


D. H. MOFFAT 
L. H. EICHOLTZ 
J. A. McCLU 


THOMAS KEELY 
F. G. MOFFAT 


Cc. S$. HAUGHWOUT 


GERALD HUGHES 
Ct M. MacNEILL, Colorado Springs 
SPENCER; PENROSE, Colorado Springs 


W. FURNISH BROWN BROTHERS & COMPANY, NEW YORK, FOREIGN]LETTERS[OF, CREDIT. 
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National Bank of Kentucky 


LOUISVILLE, KY. 
Established 1834 
OLDEST BANK IN KENTUCKY 


Report of Condition at the Close of Business June 30 1910. 
RESOURCES. 
Loans and Discounts- ---.--.--.-.------------------ 


$5,678,137 79 
U. S. Bonds and other Bonds and Stocks----------- 


2,384,284 89 


ee. cee ceuecencncedndubeeee 60,962 00 
se a ccmecunee pa pnt Se AR 1,528,832 36 
ee nen ecuseos cen pecomamne 1,072,078 90 

Ie Lk Bae tei wdnnbed aa iawene $10,724,295 94 

LIABILITIES. 

SE UU beet dn edh odbincutiens ive ld dn eee am $1,645,000 00 
tc OEE Aa na wee we bbansenewe™ 1,000,000 00 
eee Sek Cweadieccdaanscwdnseacdaues 276,147 64 
I SS ee pe 23,352 73 
A ede Bee adh sennddantcgeussotdnee 1,580,000 00 
RET Ea ee ee os Sag th aot Se de x ee a 6,133,995 57 
EE TOs kn wenuduwcauk Bedweonsccunsecedue 65,800 00 

Dt titiab basis dsinsdbddancthenuse cenan hea $10,724,295 94 


OFFICERS. 
OSCAR FENLEY, President. 
J. M. ATHERTON, Vice-President. 
H. D. ORMSBY, Cashier. 
D. W. GRAY, Assistant Cashier. 
T. J. WOOD, Assistant Cashier. 


Items on Kentucky and Southern Indiana especially invited. 


Indianapolis, Tnd. 


THE MERCHANTS’ NATIONAL BANK, 


INDIANAPOLIS, INDIANA. 
Report of Condition June 30 1910. 
RESOURCES. 
$3,204,564 38 
1,636,555 80 


Loans 
Te tes snagenuee 
City of Indianapolis, Marion and other county bonds- 


ash Resources: 

- 5. bonds to secure deposits- --- $60,000 00 
J} ff “eeeeaqeeeepey 1,754,375 71 
Due from U. S. Treasury ---------- 36,000 00 
Cash (Gold, $357,730 00) --.------ 900,035 30 


2,750,511 01 
$8,521,631 07 


LIABILITIES. 
I ee e.  ndcbeeanosedeae $1 ‘ 
OE SO eee 901,171 03 
NaGonal bank circulation........................ 929,997 50 
ia ape nthhnesedeceduesacecucecntnehe 5,640 ,46 


$8,521,631 07 
OFFICERS. 
O. N. FRENZEL, President. 
J. P. FRENZEL, Vice-President. O. F. FRENZEL, Cashier. 
FRED FAHNLEY, 2d Vice-Prest. J. P. FRENZEL JR., Asst. Cashier. 


DIRECTORS. 


Albert Lieber, 
Paul H. Krauss, 
Henry Wetzel. 


James F. Failey, 


John P. Frenzel, 
Frederick Fahnley, 


Otto N. Frenzel, 


We make a specialty of collections in this State and vicinity, and remit on 
day of payment at lowest rates. 





UNITED STATES DEPOSITORY. 








THE CONTINENTAL 


AND COMMERCIAL 


NATIONAL BANK 





OF CHICAGO 
CAPITAL, ee Oe $20,000,000 
SURPLUS, e.ccome, Let ty mS sleek boamego $10,000,000 





GEORGE M. REYNOLDS, President 
RALPH VAN VECHTEN, Vice-President 
ALEXANDER ROBERTSON, Vice-President 
HERMAN WALDECK, Vice-President 
JOHN C. CRAFT, Vice-President 
JAMES R. CHAPMAN, Vice-President 
W. T. BRUCKNER, Vice-President 
WILLIAM C. SCHROEDER, Secretary 
N. R. LOSCH, Cashier 


F. H. ELMORE, Assistant Cashier 
H. C. VERNON, Assistant Cashier 
G. B. SMITH, Assistant Cashier 
WILBUR HATTERY, Assistant Cashier 
H. E. SMITH, Assistant Cashier 
J. R. WASHBURN, Assistant Cashier 

RALPH C. WILSON, Assistant Cashier 

W. W. LAMPERT, Assistant Cashier 

DAN NORMAN, Assistant Cashier 








WMilwaukee, Wis, 


FIRST NATIONAL BANK. 


UNITED STATES DEPOSITARY 
STATEMENT AT CLOSE OF BUSINESS JUNE 30 1910. 


RESOURCES. 





LIABILITIES. 

PE hikincinestcutatakgsenddhatuimadccsveapadan PR ORO Ne ons oa niin a eee couse wnchenso-eesssus $2,000,000 00 
ESE SS tere eaptirey eee, arenet/ ng ya nyt ee yee ed Se ee 5 I on a oe Saw ndcbocannwehuskhs Yunblbes 500,000 00 
bate SGU ITIES...0655...-.2...ceceeencne FFs e Be UCR ft 2 yy ee eee 333 223741 
SN IIE Seige cep oce soe als sks acwscsesnse 53,297 12 | SPECIAL GUARANTY FUND..--.-.--.---.-.............. 83 ,086}22 
a Ae le PROM BANKS....<~22....-2--cnccae 5,409,778 54 | DISCOUNTS COLLECTED BUT NOT EARNED-_-----_--- 83,420 17 
RESERVE FOR ACCRUED INTEREST----------------- 62,870 77 

i Ce an aa smote ee dare edkentnaanseee 35,348 27 

EN ain aban ace ae secee nv ecswnssenucsonees 1,513,397 50 

ee COMI E . 66 nesta cnc néncosanconeeee 182,000 00 

eee ane acktee<tanasaceeeaukorawaes 17,183,508 04 

OE Adak wi ea eRU RE oer e ut Mwahab eee nbieescbiweices $21 ,976,854 38 WE Raima Son abate s hae petdiis ded asaGees ot ndleens $21,976,854 38 

OFFICERS 


FRED. VOGEL Jr., President. 


WM. BIGELOW, Vice-President 
FRED. T. GOLL, Vice-President 
HENRY KLOES, Cashier 


OSCAR KASTEN, Assistant Cashier 
AUGUST W. BOGK, Assistant Cashier 
EDGAR J. HUGHES, Assistant Cashier 


W. C. HAAS, Manager Foreign and Saving Department 


Walter Alexander 
John I. Beggs 
Wm. Bigelow 


Nathan Glicksman 
Fred. T. Goll 


Geo. P. Miller 
A. K. Hamilton 


Robert Nunnemacher 


DIRECTORS 
H. August Luedke 


Wm. Woods Plankington 
Chas. F. Pfister 
Albert O. Trostel 


Edward A. Uhrig 
Fred. Vogel Jr. 
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Cleveland, Obio 


The Union National Bank 
of Cleveland, Ohio 


With Capital and Surplus of 
$2,500,000.00 


Seeks new accounts and desires to meet 
or correspond with those considering new 
banking connections. 


President 
GEO. H. WORTHINGTON 


Vice-Presidents 
J. F. HARPER E, R,“FANCHER 


Assistant Cashier 


Cashier 
a. A, COULTON W. E. WARD 








Fifth-Third National Bank 
of Cincinnati 


Statement at Close of Business June 30 1910. 


RESOURCES. 
LOGE oo on 0 a ow 2 oo no oo ns on ee en ene en nne $13,779,665 
U. S. S Bonds and ome eA On an ae aEnen wens cngonthonde 1/227. 187,03 
EE EO ae ‘416.075 27 
Banking House, Furniture and PONE. 000s seotsen da bee 402.487)80- 


4,591,707 51 
$21,417,122 67 





| WILLIAM A. LEMMON, Vice-Pres. 
| EDWARD SEITER, Vice-Prest. 
| LOUIS KUHN, Vice-Pres. 


g 


GS Ba dikes dwn d cccuaccsceseccoe 
| Surplus Pt Peo acwabatdetnecsandanee 


72 
Me 540,231 72 
,097 50 


"Circulation ivi ockbbebdaseebkdbucdbdeddadwaunsancdeare 
8 1308 995 0e 


ae 
ndividual Deposits-------------------- 
2 Acc enae denim en oneal 

S. Deposits 


15,045,798 45 
$21,417,122 67 
MONTE J. GOBLE, Cashier. 
CHARLES T. PERIN, Asst. Cash. 
CHAS. H. SHIELDS, Asst. Cash. 


L. E. VAN AUSDOL, Asst. Cash. 
FRED. J. MAYER, Asst. Cash. 


DESIGNATED DEPOSITARY OF THE U. S. GOVERNMEDT, 
STATE OF OHIO, CITY OF CINCINNATI. 


CHARLES A. HINSCH, President. 

















JOHN A. LYNCH, President 

R. M. McKINNEY, Cashier 
THOMAS JANSEN, Assistant Cashier 
W.B. LAVINIA, Assistant Cashier 











Chicago, Tl. 


National Bank of the Republic 


CONDITION AT CLOSE OF BUSINESS JUNE 30 1910. 





RESOU ROES. LIABILITIES. 

LANG odin ncn nn ecccesenccccenccdnccnsnnstacsn $16,565,827 61 | CAPITAL STOCK PAID IN--------------------- $2,000 ,000_00 
Oho Mw ss 3 Bee 1,150,023 27 | SURPLUS AND PROFITS- --------------------- 1.198,085 31 
BN, - GE Enh nnn ce eekn a cn aeksewknnwasmamen 17,000 00 | CURRENCY IN CIRCULATION----------------- 1,110,000 00 
CAG Aree BE CRRA Miles coc secesetie sn ss.escn 9,076,910 98 | RESERVED FOR TAAES.- -------.-------------- 10,500 00 
ew oe ne, A rt 40,452 50 

aici Me a apne aetna 29,000 00 

— REPRE CERI tea ve 22,421,724 00 

TOTAL, ..s.ocananaesus- dp haenete ie cei eadn $26,809,761 81 TREAD Ste eaindrinw 2d ~ 50s Sine Saeed ase $26,809,761 81 

OFFICERS. 


W.T. FENTON, Vice-President 

0. H. SWAN, Assistant Cashier 
JAMES M. HURST, Assistant Cashier 
W.H. HURLEY, Assistant Cashier 
































THE LIVE STOCK EXCHANGE 
NATIONAL BANK OF CHICAGO 


Statement at Close of Business June 30 1910. 


RESOURCES. 
Reams wat Merbuttes os nos eae ceds oS cwncdss $7,022,635 04 
NN icine hes Renew a «mck aee «il 3,580 11 
Fe Se OR 8 os ee hn ed ha Se 100,000 00 
ey EES Sra 6 aces eho oad wa nennbanvaes 294,850 00 
Cush und duc trom baake 4,079..26 7% 


$11,500,591 89 


LIABILITIES. 
Ee Re a ee ne eee ee $1,250,000 00 
DINE: 6 ~ cca padniancatece nde Redaec ae 44bna ua 400,000 00 
ROR CREE in nit dirs Ss BK Kes « de SRO 52,391 26 
GN a cern nce bau Kane eeeeked~ ids wee 98,400 00 
TOD WORE i kad one Saban Sepadesnke 29,992 50 
et wee anak ln cakes Mae Lueee Sem 5,000 00 


Reserved for taxes 


Voposiin... 9.664.805 1+ 


$11,500,591 89 


OFFICERS. 
WILLIAM A. HEATH, President. J. A. SPOOR, Vice-President. 
G. A. RYTHER, Cashier. G. F. EMERY, Asst. Cashier. 
A. W. AXTELL, Asst. Cashier. H. E. HERRICK, Asst. Cashier. 


DIRECTORS. 
William A. Heath 
Arthur G. Leonard 
Edward Morris 


J. Ogden Armour 
James H. Ashby 
Samuel Cozzens 


G. A. Ryther 
J. A. Spoor 





ESTABLISHED IN 1853, 
LARGEST BANK IN WESTERN MICHIGAN. 


The Old National Bank 


OF QRAND RAPIDS, MICH. 


Report of Condition June 30 1910. 
RESOURCES 


Lmene G68 Gente ea cs ES LESS $4,518,642 37 
Real estate 





Neb Te ve torent ts wide li nd ah cae ed a aig eta 3,988 50 
meek pememe mee fixtures... 212,604 74 
United States bonds and premiums-_-__-__________ 820,020 00 
ene, ee ee es. eee n ek 466,166 13 
Cash resources: 

RS ie oc esc ake boh se see Le $902,841 80 

pee Gene Veeaeurer... 56-5665. 005 25 33,500 00 

BME Co ce hcataee ook che ces ves 516,946 32 
——_—————— 1,453,288 12 

LIABILITIES. $7,474,709 86 
SEG LR ales etka a eral A ea cog ees EES $800,000 00 
Surplus and undivided profits (net)......._--_-_-- 575,253 86 
ER Ae eee flare ee 793,500 00 
IN So od de ca oon Sons eke Ie Ue calinehsen 5,305,956}00 

$7,474,709 86 


OFFICERS. 
WILLARD BARNHART, President. 
CLAY H. HOLLISTER, V.-P & Cash. WILLIAM JUDSON, Vice-Pres. 
GEO. F. MACKENZIE, Asst. Cashier. H. A. WOODRUFF, Asst. Cashier. 


UNEXCELLED FACILITIES FOR HAND- 
LING COLLECTIONS ON GRAND RAPIDS 
AND OTHER WEST MICHIGAN POINTS 
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MECHANICS"“AMERICAN 


NATIONAL BANK 
St. Louis. 


Report of Condition June 30 1910. 


ESOU 
” Bile NE we eh dd be heen weceoons $12,532,875 54 
Demand loans and overdrafts- -- -.---------------- 5,910,907 33 
U. 8. bonds and premium. .----------------------- 2,030,000 00 
Redemption | SS Se ty es 100,000 00 
Bonds to secure U. S. deposits-------------------- 1,000 00 
Te ent doen esnemcnsouese 1,596,002 54 
Furniture one PS ooo ca nncdwanh ener eke Gams 283,101 94 
Cash—With banks- ---.--.----------- $5,295,114 55 
In vaults 2 ip ENR IRS a 6,368,476 71 
11,663,591 26 
$34,117,478 61 
LIABILITIES 
Capital stock- ----- ERA RNa nwa sn ee ee $2,000,000 
Surplus and profits - - --------------------------- 2,969,022 83 
ee a nase noneneneebon scan ace 2,000,000 
e vidend Phaaividual Birney ica ee 534 7aéd ae 78 60,000 00 
eee («i '585,572 02 
U- S. Government- --------- é 27,088,455 78 


$34,117,478 61 
The Mechanics-American National Bank solicits 
new business and cordially invites the accounts of 
Banks, Corporations, Firms and Individuals. 
WALKER HILL, President 


JACKSON JOHNSON, Vice-Prest. L. A. BATTAILE, Vice-Prest. 
EPHRON CATLIN, Vice-Prest. C. L. ALLEN, Asst. Cashier 

FB S CALFEE, Cashier P. H. MILLER, Asst. Cashier 
G. . TRUMBO, Asst. Cashier Cc. L. BOYE, Asst. Cashier 


/ National Bank 
f St. Lout 
0 + LOUIS 
Statement of June 30 1910. 
RESOURCES. 
NI MO re So le ceases $19,103,721 07 
ee nawobanceomudee 1,159,974 85 
as Se ees ORE Sremiums..... .c... <. 4. 04....-... 2,370,045 63 
ia me en MONOUNNE JG wow. & Gs ao kk ec oes on noe 294,000 00 
a IE IRENA Rl 950,000 00 
SRT: ESS Chel a ae a eee 14,308,677 34 
LIABILITIES. peat nag oh 
ithe Nase Ghls bk nadia ns adeno ainnawedind $2,000 ,000]00 
I as cs tae Sh ies split tle 2,170,119 60 
De eee eee ene on oe eerwce im are aren 294,000 00 
i SUNS nn wc kanwhdinhoa endaweadia 80,000]00 
NG ciate akin CL a wedi wo u's c 0 aa wie ..-- 1,999,997 50 
Nas ein Sd thts scoters ach se ese at ek OU exis ete 10 es tet ds 31,642,301 79 


$38,186,418 89 

C. H. HUTTIG, President. , 

W. B. WELLS, Vice-President. G. W. GALBREATH, Cashier. 
J. R. COOKE, D’A. P. COOKE, R.S. HAWES, 


H. HAILL. 
Assistant Cashiers. 





ACCOUNTS SOLICITED 








MISSISSIPPI VALLEY TRUST COMPANY 


ST. LOUIS 


CONDENSED STATEMENT OF CONDITION AT CLOSE OF BUSINESS JUNE 30 1910. 


RESOURCES, 
_ $7,555,953 26 
oman mini thtelictin Sp aaa 

c- } Ser 7,568,220 88 $15,124,174 14 
Bonds : BE DEO. sin ccidcnnqhdénwantindssene 9'831.666 98 
R ESE FS NS 39, 06 
cc hacathassebehcnesshonon ,607 61 
Safet Deposit i tuiktinntn Cnmimonnee d 00 

Exc ANGE 
“ Veues @ a $1,595,583 49 
With Other Trust Companies 
4 Sith ierepie 1,949,572 23 
Checks and Other Cash Items.. 485,589 83 


4,030,745 55 
All Other Resources... 0200 nnecnneenaees-- 58,296 63 


$28 ,662 ,248 97 





LIABILITIES. 
alread ei nea ies ciac ih thinset psn Ulin Most Sic tise &> dno tres tn $3,000,000 
Surplus ad and Undivided Profits. ............- - 5,597,843 ba 
ee Gun edicbdstaeaniinwnd $12,652,432 10 
NE Aker wtestnatie a widcncs cn aer eee a 
EE Le 


91 72 

4.433 207 01 20,000,130 83 

Reses I or Interest on Savi Deposits--_-.-.-- 2,000 
All Other Liabilitie st on Savings Deposits. wah 13-000 0 


3.526 
BeOer VEE BEF. TERNS... - ~ 2s. occ cc ce -cccucce 48,747 7 Be 








$28 662,248 97 


OFFICERS 
JULIUS S. WALSH, Chairman of the Board 


BRECKINRIDGE JONES, woendans and Counsel 


LI . 
HENRY SEMPLE REY. Asst. Executive Officer 
FREDERICK bE ary G, Officer 

WM. McC. MARTIN, Asst. Trust Officer 
GEO. TNGSLEND. "Real Estate Officer 


JAMES E. BROCE, Secretary 
HUGH R. LYLE, Assistant Secretary 
ag ts a IBBOTSON, an. Secretary 
Cc, T TURNER JR., Secretary 
fouls. w. Ri CKE, Asst. Racers 
E. J. KRO Assistant t Secretary 
JAMES H. GROVER. Bond Officer 

Cc. W. MORATH, Safe Deposit Officer 


DIRECTORS 


JOHN I. BEGGS JOHN D. DAVI 


AUGUSTE B, EWING 


JAMES E. BROCK DAVID R. FRANCIS 
MURRAY CARLETON Ss. E. HOFFMAN 
CHARLES CLAR BRECKENRIDGE JONES 


K 
HORATIO N. DAVIS 





St. Josepb, Mo. 


Voakle Leman National Bank. 


ST. JOSEPH Mv. 
SUCCESSOR TO 
TOOTLE, LEMON & CO., Bankers. 
Statement at Close of Business June 30 1910. 


RESOURCES. 


aac ath ta: sat se ed ce sits indo o> pind ina Seer $2,359,141 25 


SOE WN oo os wn painted opm ga ine’ 181,000 00 
i cil a as hs coh bo wb as ee 10,250 00 
ei Bie Ges GROMONGD. ..2. nn cine cee ene wkneece 1,698,046 86 
NN Acs ok hi pata lal naan Simi 6 waka hm recs ae 386,087 85 
Five per cent redemption fund with U. S. Treasurer- 9,000 00 
4,643, 

I ABILITIES. en 
ee Ee OPO ee Oe $200,000 00 
Surplus and undivided profits---.........-------. 165,265 67 
NN ee cn onenannbiencacnee 163,597 50 
I aia es nk de eh tigen min gs we 4,114,662 79 


$4,643 525 96 


MILTON TOOTLE JR., President. 
AHAM G. LACY, Vice-Prest. H. Y. LEMON, Asst. Cashier. 
4. ZIMMERMAN, Cashier. B. R. D. LACY, Asst. Cashier. 


ounts of Banks, Bankers and Individuals Received upon Equitable 
Terms. 


CORRESPONDENCE INVITED. 


WILLIAM G. LACKEY? 
wi J. McBRID 


Oo. Sef HENRY W. PETERS 
NELSON W. McLEOD 


H. CLAY PIERCE 


AUGUST SC 
re ed ger 2 NORVELL R. H. STOCKTON, 
ROBT. J. O°REILLY, M.D. JULIUS S. WA 


wM. D. ORTHWEIN ROLLA WELLS 








HHROUGH our Bond Department we furnish 
f poroews securities suitable for the invest- 

ment of surplus funds of commercial or finan- 
cial institutions. 

The company also has complete equipment for 
acting as Trustee, Registrar or Transfer Agent. 
Moreover, active and inactive accounts are invited, 
3% interest being paid on surplus funds. 


@ OFFICERS, 


LUCIUS TETER, President. 
EDWARD P. BAILEY, Vice-President. 
JOHN A. McCORMICE, Vice-President 
HOUSTON JONES, Cashier. 

WM. M. RICHARDS, Ass’t Cashier. 
LEVERETT THOMPSON, Secretary. 
H. T. SIBLEY, Manager Bond Dept. 


CHICAGO SAVINGS 


BANK AND TRUST CO 
CHICAGO, ILL 











National Bank of Commerce 








IN ST. LOUIS 
Capital $10,000,000 
Surplus and Profits, $8,100,000 


B. F. EDWARDS, President J. A. LEWIS, Cashier 





Report of Condition at Close of Business June 30 1910. 


RESOURCES. 


Currency and Coin 
Checks and Cash IL toh teat on lem doacanbin 


$11,450,268 69 
1,204,042 73 
8,114,049 20 





re pA RR $20,768,360 62 
United States Bonds at par_.-------....._-_.._-_. 9:171.500 00 
eg | ae SE a ee ee 4,782,488 04 
i ec acunkewenccocnenencce 46,727,780 01 
GE SEE 4 cb ene ook bh de bade ccd descbasuowues 1,500,000 00 
$82,950,128 6 
LIABILITIES. +4 
SORE ci cdeeebeneagdenduowme dacs ddedas chide nnee $10 ,000 
ST SE PRONE... J0bs uccsaswadotannsvasebace 8,107,041 42 
SEI 665 n 5 no csi indian cose qmadsassuonann 8,954,497 
ties bancnw ee Guanes mosnmsons 9,436 
gg er ae Mere eee 000 


100, 00 
55,689,153 75 
$82,950,128 67 


POON s Ciel c weeils nb went tedds 6b edb is cike cbse 


{5 





THE OLDEST BANK IN WASHINGTON 


DEXTER HORTON 
NATIONAL BANK 


SEATTLE, WASHINGTON 


ESTABLISHED IN 1870 





Report-of Condition at Close of Business June 30 1910. 


RESOURCES. 


ReER GN -GROOONEG. on weccceccecnnsecnntetnco’ $7,644,786 25 


Bonds and other securities--............-..-.---.- 1,425,649 33 
i i Ss 66 nan cceccnnmnncesnenneks 115,099 85 
Es ocind Bbtn asc cnsncaccsscwnnsenuna 2,215,691 03 
SE PE PEC ce ntadt ne ncnsncndasensbewuneamewt 1,771,401 92 
$13,172,628 38 

LIABILITIES. 
ee re $1,000,000 00 


i a cvnkewasandenuedeaaseecesnaunud 
i Cts asada dchan area shaehaeemin 


24 
OO a ae ee 11,972,589 14 


$13,172,628 38 


OFFICERS 
N. H. LATIMER, President 
R. H. DENNY, Vice-President H. L. MERRITT, Asst. Cashier 
M. W. PETERSON, Cashier C. E. BURNSIDE, Asst. Cashier 
G. F. CLARKE, Asst. Cashier J.W.SPANGLER, Mgr. Credit Dept 








FIRST NATIONAL BANK 


CLEVELAND, OHIO 
STATEMENT OF OONDITION JUNE 30, 1910 


RESOURCES 
Loans and discounts......................---..--.-- $19,265,954 60 
Sa FRR RNs Bate hag RO lle 10,324 81 
U. 8S. and other bonds..................2......... 3,492,542 30 
pg Sees See eae 780,000 00 


Cash and due from banks...................... 10,401,403 22 





$33,950,224 93 





LIABILITIES 
Nee CRONE ie 
Surplus and undivided profits................ 


$2,500,000 00 
1,344,641 04 





sitio RES eR 5 SRS 1,405,347 50 
a i Ee cee od lececcnpitoiiindeinhion 27 ,605,731 04 
Ui ee BO: apenas... sa. 978,000 00 
it LLIN AT RAD 16,505 35 
Provident reserve fund..................--.-.----- 100,000 00 

$33,950,224 93 


JOHN SHERWIN, President 


THOS. H. WILSON, Vice-President 


A. B. MARSHALL, 2d Vice-President 


FRED. J. WOODWORTH, 3d Vice-Presiccrt 


Cashier 
CHARLES E. FARNSWORTH 


Assistant Cashier Assistant Cashier 
JOHN R. GEARY JOSEPH R. KRAUS 


Assistant Cashier 
HORACE R. SANBORN 


Assistant Cashier Assistant Cash er 
JOHN H. CASWELL GEORGE N. SHERWIN 


Assistant Cashier 
B. A. BRUCE 


OUR LIST OF HIGH-GRADE MUNICIPAL AND CORPORATION BONDS MAILED UPON REQUEST 








McCORNICK & CO., 


ESTABLISHED 1873 


BANKERS. 


SALT LAKE CITY, UTAH 
Capital, 8&6G600,000 
Surplus, 100,000 

Branch EUREKA, UTAH 
Affiliated Banks 


Utah National Bank Utah Sav. & Trust Co. 


Capital, $200,000 Capital, $250,000 


Twin Falls Bank and Trust Co. 


Capital $100,000 


Unexcelled facilities for handling Collections 
throughout the Rocky Mountain Region 





GORRESPONDENGCE INVITED 








Salt Dake City, Utab. 


Walker Brothers Bankers. 


SALT LAKE CITY, UTAH 
THE OLDEST BANK IN UTAH. 


Statement at Close of Business July 9 1910. 





RESOURCES. | 
Loans, discounts and overdrafts------------------ $2, 056, 500 93 
Stocks and other securities---~-----..------------- 5,683 18 
SES. OE CRMNE oo eww ene rd psibsdapsehne~ ef. 1125 00 
Nat poor nd OMG Brteres... . ... 2222-2 ene ceecnces 500 00 
Real estate------.-.-----.---.--.-----.-.-----.. 25 ,000 00 


RR. 
Due from banks 
Cash on hand 


first mortgage and other bonds... $434,900 00 
668 516 23 
373,889 06 


1,477,305 29 


I ic die os ic ai lia lg cll ec ead iit the amit nce ae $3,716,114 40 
LIABUL ISIS. 

eae NG ws ale widkadlibe de oc Wade moma a eee $250,000 00 

sap wd PE cv tkncnesavdbcdetnvnaeenewnaninate 5,000 
SPRGVAGON POUNIS. ... o-oo So een es ews doee shoes 21,739 87 
Ry CN, iis on, ecinin ok kdinp a akiee ae 66,904 19 

gime cartificates of deposit-.-------- 333-4 eee es 

enn eh” TeNoTe= se Coy es =n'> 3,252,470 34 


$3,716,114 40 
SEND US YOUR COLLECTIONS ON THIS INTER-MOUNTAIN REGION, 


M. H. WALKER, President. L. H. FARNSWORTH, Vice-President, 
E. O. HOWARD, Cashier. W. E. LAKE, Assistant Cashier. 
rel JOHN H. WALKER, Assistant Cashier. 





Saint Paul, Winn. 
THE 


Merchants National Bank 


OF SAINT PAUL, MANN. 
UNITED STATES DEPOSITARY. 


Statement at Close of Business June 30 1910. 


RESOURCES. 
St i SOR. . ncn wdicumccasenacecncucese $7,149,022 08 
United States Bonds at Par_.---.-.---.--------- 1,000,000 00 
EE ee ea neeuneunencenenteasernat 262,050 00 
SN DUORRE  cccncanaccccccocccenectisscnbeuse 190,000 00 
Cash and Due from Banks----------------------- _ 3,380, 662 | 62 
$11,981,734 70 

LIABILITIES. 
PE OOGEE sone wn cencccecnsnccegsceccesccasece $1,000,000 00 
Surplus-.-.-..---------------------------------- 750,000 09 
i Pee ca ctecscnecannenncesesacascos 99,234 28 
ete agneetahnance® ivambsnneudanet 988,000 00 
TPP OGLE nbwdbdcndccccodtsacacccccncccceseccase 9,144,500 42 


$11,981,734 70 
OFFICERS 
KENNETH CLARK, President 
GEO. H. PRINCE, Vice-President 
H. W. PARKER, Cashier 
H. VAN VLECK, Assistant Cashier 
G. W. EKSTRAND, Assistant Cashier 
R. C. LILLY, Assistant Cashier 
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Minneapolis, Minn. 


The Security National Bank 


OF MINNEAPOLIS 


Statement at Close of Business June 30 1910. 
RESOURCES. 


a. necusdeaneannasawbaeea $12,616 ,553]32 
Ic a 2,016 02 
Bonds, stocks and securities_..........._.--.---- 386,837 10 
United States bonds to secure circulation. _-.-.--- 450,000 00 


Cash on hand and due from banks_-...._...------ 6,916,757 85 


LIABILITIES. speci scale 
ENE ERLE Sg a $1,000,000 00 
Surplus and undivided profits..............-.---- 1,615,188 72 
Reserved for unearned discount................-- 100,000 00 
National bank notes outstanding___..._...._----- 444,400 00 
A es ee cues on kee ammaan ae 17,212,575 57 

$20,372,164 29 


Collections on the entire Northwest handled carefully, promptly, and 
remitted for on date of payment, at lowest rates. 


ACCOUNTS OF BANKS AND BANKERS RECEIVED (ON 
FAVORABLE TERMS. 


OFFICERS. 
F. A. CHAMBERLAIN, President. PERRY HARRISON, Vice-Prest. 
E. F. MEARKLE, Vice-Prest. FRED. SPAFFORD, Asst. Cashier. 
J. S. POMEROY, Cashier. GEO. LAWTHER, Asst. Cashier. 
STANLEY H. BEZOIER, Asst. Cashier. 

















NORTHWESTERN 





THE 


MINNEAPOLIS 
ESTABLISHED 1872 





NATIONAL BANK 








The Northwestern National Bank, with the most 
extensive list of correspondents of any Bank 
northwes: of Chicago, is in excellent position to 
handle any business which may be entrusted to it. 


CAPITAL THREE MILLIONS 
SURPLUS TWO MILLIONS 

















FIRST NATIONAL BANK 


MINNEAPOLIS, MINN. 
Statement at Close of Business June 30 1910. 


RESOURCES. 
Ran MA PNR no oar wap ne nae hawodn< $14,145,438 80 
Retlsoad and Other Bonds. ............5.-.5--..c 1,297,080 00 
Ronee States Goads at pur........ 20-2 ncnkce 1,250,000 00 
30 See co eee 300,000 00 
Cash on hand and due from Banks_____-_-_______ 8,038,923 42 

LIABILITIES. $25,031,442 22 
NN 6 sai ut apd nase rad iniwe Swek ees $2,000,000 00 
Surplus and Undivided Profits__..._.__...________ 2,186,337 95 
SN ie ian Soke ence Dae ewes ooo nb acest. 1,014,892 50 
I ese thin oc a Ewees badadueeun cadence 19,402,885 47 
Reserved for Unearned Discount-.._.____________ 107,326 30 
EE CRG ah oo on naw dacs ccecncecuwnckadcs 320,000 00 


$25,031,442 22 
OFFICERS 
F.¥M.*PRINCE, President 
Cc. T. JAFFRAY, Vice-President 
GEO. F. ORDE, Cashier 
D. MACKERCHAR, Asisstant Cashier 
H. A. WILLOUGHBY, Assistant Cashier 
G. A. LYON, Assistant Cashier 

P. J. LEEMAN, Assistant Cashier 


THIS BANK HAS DIRECT CONNECTIONS WITH EVERY 
TOWN IN MINNESOTA, NORTH AND SOUTH DAKOTA 


SPECIAL ATTENTION GIVEN TO COLLECTIONS 





Los Angeles, Cal. 


FIRST NATIONAL BANK 


OF LOS ANQELES 





LARGEST NATIONAL BANK WEST OF DENVER 
AND SOUTH OF SAN FRANCISCO 
Statement at Close of Business June 30 1910. 
RESOURCES. 

ee Me Gs ib be cnee sb oe cS seeete ances $11,564,518 87 
ME nha nenkonn nkdpn we enatewans 2,492,600 00 
GO a eae 5,008,254 03 
ee ee ncenescnenungueunas 


62,500 00 


$19,127,872 90 


LIABILITIES. 
incite hekdnndhseacenweenaande $1,250,000 00 
Surplus and undivided profits-.-.---......-..-- 2 1,768,980 45 
GREER enone een wemesnnnkacegeseccucnss 1,102,450 00 
DP Ridshonaponse<desud deahcdaakwnawumaaw 14,998,851 68 
SOO CONOR 6 cin naman tneesdeuancaeanunnde 7,590 77 


$19,127,872 90 





Seattle, Wasb. 


National Bank of Commerce 


SEATTLE 


Statement at Close of Business June 30 1910. 


RESOURCES. L 
Loans and discounts----~------------------------ 
State, county and city warrants------.---.-..-.-- 
eal estate, furniture and fixtures---------.------ 
oreign government, railroad and other bonds- ---- 
United States Government bonds-_--.---...-....-.-- 


$8,691,856 60 
275,516 60 
71,296 74 


486,350 00 
1,141,006 25 


ash— 
I ee ee ere $1,785,747 09 
nn none a 1/962°440 0 


, 3 
11,752 50 3,759,939 62 
$14,425,965 81 


In United States Treasury-----..-- 


LIABILITIES. 
Capital F 
Surplus and profits-------------. caGewebn ceida ski 
Acceptances under letters of credit.-----.---.---- 
Circulation... - . . 220 ~~ 2 22 2 - on sone ec eccn seen cssee 
Bonds borrowed... ----------------------------- 


D ts— 
I 280s aps te ag $8,814,180 21 
ldap ced. pasta eae ea 2°155.839 80 
United States........- “sit tecle 974'169 31 11,944,189 32 


$14,425,965 81 


1,000,000 00 
1,070,751 35 
51,025 14 


125,000 00 


OFFICERS. 
M. F. BACKUS, President. 
R. R. SPENCER, 1st Vice-Prest. O. A. SPENCER, Asst. Cashier. 
RALPH S. STACY, 2d Vice-Prest. E. OLMSTEAD, Asst. Cashier. 
J. A. SWALWELL, Cashier. R. S. WALKER, Asst. Cashier. 
H. C. HENRY, Chairman Board of Directors. 


SEND US YOUR COLLECTIONS ON THE NORTH- 
WESTERN STATES AND BRITISH COLUMBIA. 
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THE UNITED STATES 
NATIONAL BANK 


OF PORTLAND, OREGON 


Statement of Condition June 30 1910. 


ASSETS. 
eT ee $7,082,054 33 
United States Bonds at Par-.._-.--_-- a We hate bein 1,054,100 00 
Municipal and Railway Bonds----_--.-.---_---__-- 942,354 82 
SORE in 6 oh og oo 2 2 oo wens 125,000 00 
Ee er 4,164,317 91 

LIABILITIES. $13,367,827 06 
Calta < oc 225. 12 nn son se eee $1,000,000 00 
ee ee ee 500,000 00 
EG «eo ne abo ca awe a neues aemadain 277,347 86 
ee ee OS ee ee ee 800,000 00 
ee ee eee 10,790,479 20 


$13,367,827 06 


Unexcelled facilities for the prompt and economical 
handling of all business in Oregon, Washington, Idaho, 
British Columbia and Montana. 


CORRESPONDENCE INVITED 


J.C. AINSWORTH, President. R. W. SCHMEER, Cashier. 





San Francisco, Cal. 


FIRST NATIONAL BANK 


OF SAN FRANCISCO, CAL. 
United States Depositary Organized 1870. 


Capital - - $3,000,000 
Surplus and Profits - 1,950,099 


Resources - - 18,000,000 





OFFICERS. 
RUDOLPH SPRECKELS, Pres. JAMES K. LYNCH, Vice-Pres. 
J K. MOFFITT, Cashier. J 4 SKINNER, Asst. Cashier. 
C. H. McCORMICK, Assistant Cashier. 





Accounts Invited from Banks, Corporations 
and Individuals. 





First Federal Trust Company 
JOSEPH G. HOOPER; Manager 
CAPITAL, - - - - $1,500,000 00 


Owned by the shareholders of the First National Bank, and governed 
by the same board of directors. 





Tacoma, Wasb. 


FIDELI TRUST COMPANY 


BANK 
OF TACOMA 

OLDEST TRUST COMPANY 

IN THE STATE OF WASHINGTON 














Statement at Close of Business June 30 1910. 


RESOURCES 


Loans and discounts- ----- el hea ih Gt ee eee 8 wl $2,462,491 81 


U.S. Bonds and Stocks.......-. swe sich -atsis 357,051 50 
SE WOR eb ot eek Soc eS cl ieeweb abscess 375,000 00 
Came Oe ee wee te aks... ..~ «2 on cen nnn 979,074 45 
LIABILITIES $4,173,617 76 
Capital pepe 0.4..5..2- 33 - 3-3 72. Se... $500,000 00 
Undivided profits, net..-...-...----------------_ 425,764 29 
I hs 6p eam wic daw ekcieddadkodaandawe 3,247,853 47 


$4,173,617 76 





Bank and Trust Company business on all 
parts of Washington and Oregon handled 
promptly, accurately and economically. 


OFFICERS 
JNO. S. BAKER, Prest. ARTHUR G. PRICHARD, Cashier. 
J.C. AINSWORTH, Vice-Prest. G. E. DIXON, Asst. Cashier. 
P.C. KAUFFMAN, 2d Vice-Prest. 
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Safe Steam Railroad Securities, 
Paying from four to six per cent, constantly on hand 
Safe Coal Co. Bonds, paying from 5% to 7% 
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We revise the CHRONICLE Quotations for unlisted Steam 
Railroad Securities and solicit correspondence on this subject. 
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delay before the carriers could get the necessary per- 
mission to advance rates, and to the fact that, not 
alone were expenses steadily rising, bringing unfavora- 
ble net earnings, but further wage increases were an- 
nounced in various classes of railroad labor in different 
parts of the country. 

As far as the action of the Inter-State Commerce 
Commission is concerned, this did not tend altogether 
to allay apprehensions. The Commission decided not 
to suspend the advances in commutation rates made 
by the Jersey roads running out of this city, but con- 
cluded to make an investigation into the reasonable- 
ness of the new rates. In the matter, however, of the 
proposed advances in freight rates, the Commission 
made formal announcement of its intention of sus- 
pending their operation for four months (120 days), 
this applying both to the contemplated increases by 
the trunk lines in the territory between Chicago and 
New York and to the increases by the Western lines, 
and likewise to contemplated special increases, such 
as in the case of milk rates on the Boston & Maine. 

After having given expression to its purpose to hold 
up the rate increases, the Commission did not have to 
issue formal orders to that effect. With the exception 
of Chairman Knapp, all the Commissioners had gone 
on their vacations, and the work of preparing these 
orders would have been very formidable. So the of- 
ficials of the roads, as on previous occasions, decided 
to adopt a conciliatory course. They agreed with the 
Commission to withdraw all schedules providing for 
general increases in freight rates and to hold the ad- 
vances in abeyance until Nov. 1. Both the Eastern 
roads and the Western roads, through committees 
representing the same, took this course, thereby re- 
moving all possibility of better rates before Novem- 
ber. 

It so happened, too, that rate reductions were 
announced in a number of old cases which the 
Commerce Commission had had under consideration 
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for some time. One of these which attracted attention 
related to rates on yellow pine lumber and its products 
from points in Louisiana, Texas, Arkansas and Mis- 
souri to points in Nebraska, Colorado and Wyoming 
reached by the lines of the Chicago Burlington & 
Quincy and other carriers. The Commission held that 
existing rates were too high and should be reduced, 
and it also stated that reparation would be awarded. 
Some of the State commissions also manifested activity 
of the same kind. For instance, the Railroad Com- 
mission of Ohio rejected new freight schedules show- 
ing increases in classified freight rates on local busi- 
ness, which were to have become effective Aug. 1. 
As indicating the purpose, too, to extend the scope of 
Government regulation and control, an announcement 
by the Department of State on July 14 that Chairman 
Martin A. Knapp of the Inter-State Commerce 
Commission had been designated as a _representa- 
tive of the United States to confer with the recently- 
appointed Canadian representative, J. P. Mabee, 
Chairman of the Railway Commission of Canada, on 
the subject of joint control of international traffic 
rates, excited no little interest. 

While all this was going on, additional wage in- 
creases, as already stated, were announced in various 
parts of the country, and the roads were confronted 
with demands for yet other increases, backed up by 
threats to strike if the demands were not granted. 
Fortunately, strikes were averted, except in the case 
of the Grand Trunk Ry. of Canada and its allied road, 
the Central Vermont. In the controversy, affecting 
10,000 conductors, brakemen and flagmen, traveling 
baggage masters, &c., on thirteen Southern roads, an 
adjustment regarding wages was reached July 2, 
through the mediation of Chairman Knapp of the In- 
ter-State Commerce Commission and Charles P. Neill, 
Commissioner of Labor. The result was a general and 
arge advance in wages, to be made in two in- 
stallments, the first effective July 1 of this year 
and the second April 1 of next year. The two to- 
gether make increases running between 25 and 50%— 
see remarks in “Chronicle” of July 9. Some other 
roads on which wage increases of one kind or another 
were announced were the Delaware Lackawanna & 
Western, the Delaware & Hudson, the Canadian 
Pacific, the Reading, the New Haven and Mo. Pac. 

The Pennsylvania Railroad was also confronted 
with a demand for higher wages and the possibility of 
a strike. The demand came from about 30,000 con- 
ductors and trainmen employed on the lines both 
East and West of Pittsburgh and Erie. Nearly 90% 
of these employees voted authority by ballot to the 
labor leaders to call a strike if the company did not 
yield to their demands as to pay and rules for employ- 
ment. In this case, however, the railroad officials 
stood firm in resisting further increase. The company 
had only three months before (in April) made a 
voluntary horizontal increase in wages of 6% (following 
awards made at that time as the result of arbitration 
on other trunk lines); this had been done so that 
Pennsylvania employees might retain the pre-eminence 
they had previously enjoyed of getting better pay 
than men similarly employed on competing lines 
(though not so large a pre-eminence as before) and it 
was pointed out that any increase beyond that would 
be out of the question. The Board of Directors of the 
company supported the action of the executive 
officials and at one time it looked as if the whole 
force of employees concerned would quit work. 
Eventually, the matter was settled on terms that in- 
volved slight concessions to the men, but without 
increasing the company’s wage account. "The Grand 
Trunk Railway of Canada was not so fortunate. 

Anxiety regarding the growing crops arose mainly 
out of the absence of rain and the prevalence of 
extremely high temperatures in certain parts of the 
West, though on the other hand in the South, east 
of the Mississippi River, the complaints chiefly were 
of too much rain. The Government weather report 


issued July 8 made the condition of spring wheat 





July 1 only 61.6%, as against 92.8% on June 1. 
The average for winter wheat was reported slightly 
better at 81.5% July 1, against 80% June 1. It is 
believed that spring wheat is the only crop the con- 
dition of which has been seriously impaired. The 
condition of corn July 1 was given as 85.4, as against 
89.3 July last year and oats 82.2, against 88.3 last 
year. There were several periods of very high tem- 
peratures in July, but in many of the sections most 
seriously affected by drought relief came the latter 
part of the month in the shape of needed showers. 
September wheat in Chicago sold up from 9714 July 1 
to $109 July 18, but closed at $1034 July 30. 

One of the favorable events towards the close of the 
month was the announcement which came on July 27 
that Kuhn, Loeb & Co.,in co-operation with Sir Ernest 
Cassel of London, had formed an international syndi- 
cate and had taken over the greater part of the Ameri- 
can stock holdings of a syndicate of British and French 
capitalists headed by Percival Farquhar and Dr. F. 8S. 
Pearson, who had accumulated large amounts of stock 
of the Lehigh Valley, the Rock Island Co., the Wabash 
and the Missouri Pacific and the other Gould properties. 
These parties had been credited with an intention to 
form a transcontinental system extending from 
ocean to ocean, though as a matter of fact they did 
not hold a controlling interest in any one of the proper- 
ties that were to make up the combination. The 
great decline in prices on the Stock Exchange made 
the task of carrying such heavy lines of stock too 
burdensome and accordingly they concluded to 
dispose of the greater part of their holdings. The 
action of Kuhn, Loeb & Co. in taking over the stocks 
averted a catastrophe that might have resulted 
had the Farquhar-Pearson people been forced to dump 
their holdings on a market which all through the year 
had shown a conspicuous absence of buying power. 
Some favorable political occurrences were also noted 
towards the close of the month. In the Democratic 
State Convention in Nebraska William J. Bryan 
sustained a signal defeat. The issue itself was of no 
great concern, involving the question of county option 
on the liquor question, but the fact that he should 
have lost his hold on the party and should have been 
overwhelmingly defeated after having been allowed 
to speak freely on the floor of the Convention was 
considered as possessing high significance. In the 
Republican Convention in Ohio the Roosevelt-Garfield 
element was unable to name its candidate for Governor 
and instead one of the pronounced friends of ex- 
Senator Foraker was nominated and Mr. Foraker’s 
name received the loudest and heartiest applause. 

As already indicated above, a further tremendous 
break in prices occurred on the Stock Exchange. 
After the double holiday (Saturday, July 2 and 
Monday, July 4) the market opened very weak. 
Tuesday, July 5, the death of Chief Justice Fuller 
being an element in the weakness; but later it im- 
proved on the announcement of engagements of gold 
for import to the United States. Further improve- 
ment on succeeding days followed the announcements 
that the established dividend rates on both Milwaukee 
& St. Paul and Atchison stocks would be maintained. 
On Friday, July 8th, renewed weakness was caused 
by the Government crop report showing a very low 
condition-figure for spring wheat and by the monthly 
statement of the Copper Producers’ Association, 
revealing a further accumulation of copper. The 
next week copper stocks were relatively weak, but the 
remainder of the list manifested improvement, begin- 
ning with Wednesday, notwithstanding the action of 
the Inter-State Commerce Commission in declaring 
its intention to suspend all the contemplated general 
advances in freight rates. This latter, however, kept 
trading on a limited basis. The rest of the month the 
market may be said to have kept steadily growing 
weaker, evidently on a feeling that the railroads would 
have hard sledding during the next few months, with 
expenses mounting up and rate increases held in 
abeyance and on multiplying evidences of a slackening 
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in general trade. There were also special adverse | month) the enormous purchases of American stocks 
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CONDITION OF THE TRUST COMPANIES OF NEW YORK STATE. 


We present below comparative statements showing the condition of the trust companies of New York 
State at the date of the last call and of various previous calls since August 1907. We give separately the 
totals for the Greater New York and those for the whole State. We also add tables to indicate the changes 
in deposits for all the separate companies in the different boroughs of the city. 


TRUST COMPANIES FOR WHOLE STATE OF NEW YORE. 







































































LIABILITIES 
. 
Aug. 22 1907.|Dee. 31 1907.|Aug. 31 1908. Jan. 1 1909.|Sept. 14 1909 | Nov. 16 1909.| Jan. 1 pada Le sce 25 1910. 
$ $ $ 3. $ $ $ 
IE iin os cin bs ik Ridlie 5 4h phts oie ae te 68 661,600 66,276,560 67,950,000 68 ,450,000 69,400,000 71,400,000 71,400,000 73,000,000 
Surplus and “rofits, market value_...| -.....--_- 151,339,110; 162,521,568) 169,647,107; 173,845,240) 178,285,355) 178,979,744 185,406,068 
Surplus and profits, book value___.-_- STU BEE TSR cccwcncces| cttsashbel: sbbiobdesa hee eena| idbdwaseesy «cise ensuethwanneee 
Pref. Deposits—Due State sav. banks 37,467,239 28 340,454 35,995,175 39,116,569 38,530,614 38,504,219 40,759,951 41,509,298 
Due State sav. & loan associations-_ 423 306,316 5,842 J 556,498 471,135 600, 598 ,542 
Trust deposits not payable within 
DES cuchtttetbtenhiaineseh adiddiniztthael adigtwibnat 18,374,269 21,180,942 29,233 ,840 42,391,195 38,059,940 45,502,634 
Due as exec’r, admin'r, guard.. re- 
ceiver, trustee, committee, &c- 41,773,538 43,641,702 25,028 .302 23,190,699 24,802,720 26,752,714 30,913,481 27,673,106 
Deposits pref’d because secured by 
unmatured bonds of the State-_-- i tating wébbelbpiend 2,405,000 4,728,253 5,753 ,623 6,650,000 5,122,449 4,591,449 
Other deposits pref. because of 
pledge of of trust co. assets_ 1,2. 500 2,879,716 3,342,236 4,236,781 7,341,305 6 277.758 5,187,066 5,533,069 
Deposits otherwise preferred ---_-.-- 1,098,788 2,770,685 1,190,108 2,569,357 4,969,837 4,894,742 7,356,349 1,618,236 
De ts subject to check (not pref.)_._| 812,011,853) 555,397,056) 767,894,587) 868,754,742! 937,006,859| 867,353,058; 899,090,713) 879,823,541 
. of dep., time & demand(not pref); 107,934,388 55,272,810 69,074,213 53,311,327 87,753 ,091 62,144,022 84,478,182 74,338,877 
Time deposits not payable within 30 
days, represented by ctfs. (mot pref);  -.........| ---.------ 45,020,355 40,470,643; 134,538,548) 135,140,124) 106,493,123 92,966,067 
Due trust companies__.......-...-. 43,610,680 23,002,116 } 106,824,877; 103,907,041, 115,902,676 83,389,667 84,038,005 92,070,336 
Due banks and bankers_......-...--. 42,077,022 20,667,605 
Total of all deposits. ............. 1,087,664,431| 732,278,460/1,075,474,964|1,182,242,775/1,386,389,611 1,273,968 ,634 1,302,099,738)1,266,225,155 
———————————____ -___} 
DEER TERRE oc niccctGobseenl <xgbchnkeel ~«ckbshiade 2,265,010 1,867,663 672,460 820,140 1,100,140 860,000 
Prei. liability as executor,etc___-___- 2,987,034 SOL DGN «cchaoeAll nabaennanl dapeceaedl -caensmemenl odisaauenne sili 
Other ifabilities ..............-.. 27,708,303 61,948,915 47,100,2-1 55,367,899 43,202,292 43 641,657 50,624,063) 33,170,695 
BE ER: GF tind oo ncisdkiicnale 40 42 46 45 43 43 42) 9 
eee CO i. cada sb ccnkddviediach $ DGROND SES |3 OAS. TEF TNS SES TIA 1,477,575,489 LSE AIO AGS) 1 008.318 BAG 1.006, 208.787) 1 OER 
i | | 
RESOURCES. 
Aug. 22 1907.|Dec. 31 1907. Aug. 31 1908.'\Jan. 1 1909.|Sept.14 1909.|Nor. 16 1909.\Jan. 1 1910. Mch. 25 1910. 
$ $ $ $ $ $ $ $ 
Bonds and mortgages_...........-.. 87,962,350; 80,759,054) 75,978,910 78,199,314 83,152,739 85,189,499 83,660,067; 79,643,247 
Stock and bond investments- ~~. - SROGNT EG). bestia seeicl: sasteseauel daperncuienl << whhudeentel « Kednaneaal tin udesee lake 
Se MUNN nto vendmaieecoel:: sebkbatbabed 50,966,201 76,522,775 66,644,416 84,394,083 74,253,138 69,268,785 72,295,110 
CO irda idk cas dscdnec) —cascsewots 208,860,012; 259,910,082); 292,497,347) 323,196,713) 301,385,454) 296,958,325) 294,654,376 
Loaned on collaterals............... 627,514,698) 405,844,757) 478,018,714) 584,006,564| 661,861,721) 676,941,386) 696,601,870| 638,175,260 
Loans not secured by collateral_.....| -..._..._- 15,032,322 9,274,433 9,342,981 8,918,033 8,687,276 8,160,799 9,540,575 
eee 2eane, eeeeGies bile BUramneed) 168,198.748) codecs! cccGetees | | akbauak. nee ea)” Scheer | ne ea cwuhinn coe 
Bills eae ShbeaWenocenbedenbeeds| <sswetewe® 54,051,230 89,687,413 87,294,263! 115,761,835) 111,185,512; 102,402,940| 129,359,900 
Ov MN  sbidedbwdsssashetatbiswel 204,270 137,844 217 155,529 843 ,513 ,046 109, 
PE SED chwink taka daoe nbrieke sean 17,706,522 16,066,494 22,437,998 22,080,844 25,039,649 25,276,871 25,518,600 25,988 ,867 
Due from approved reserve deposi- 
tories, less offsets._..........-.-.-. 95,144,026 89,175,391| 190,252,267; 160,935,501; 129,011,800 83,531,211 99,766,067 96,075,298 
Due from trust co's, bks. & bankers... 
not incl. in preceding item-_._...._-. 27,117,410 15,120,176 31,358,995 42,227,028 70,020,269 42,430,825 48 ,863,157 39,787,791 
ee a ee ees 52,413,706 39,324,130 84,465,205 90,125,202; 127.759,056| 111,898,506; 124,161,083) 122,093,569 
- S. legal tenders & bank notes-_---- 6,893,690 8,506,218) 10,674,766) 13,668,318; 18,605,592) 17,395,622) 18,167,454 15,369,284 
Bills and checks for next day's ex- 
changes, and other cash items-_..-_-. 909,983 2,013,398 1,104,645 1,791,260 1,050,350 1,436,525) 3,052,804 821,487 
Investments as executor, 4C_......-. 2,987,034 SOGWOR! apebebeaGs pie ee te Oe | ee-ahsk dessins: shat oh iach aa A 
eS eer 10,492,408 25,985,818 25,358,355 28,606,877 24,596,820 22,284,448, 27,513,726 34,747,201 
Add for cents......-....-.---.-- 40 42 46 45 43 43 4 39 
Se We accactinathsbnessnaes 1,363 ,966,143/1,012,747,930/1,355,311,819/1,477,575,489 1,673 ,509,646/1,568,115,829|1,604,203,727 1,558,661,95 




























































































22 TRUST COMPANY RETURNS. (Vou. LXxxxI. 
TRUST COMPANIES IN THE GREATER NEW YORK. 
LIABILITIES. 
Aug. 22 1907.|Dec. 31 1907.| Aug. 31 1908.|Jan. 1 1909.|Sept. 14 1909.| Nov. 16 1909.|Jan. 1 1910.| Ach. 25 1910. 
$ $ 
enna hie aein ois 60,636,600 58,251 .560| 59,925,000) 60,425,000) 61 375,000 63,878,000 63.675,000| 64,875,000 
and profits, market value.-.-| ........-. 144,600,599} 154,554,653) 160,168,172) 163,689,689) 168,043,806) 168,597,714) 175,025,092 
Surplus and profits, book value......| 167,082,441) .---------| ----------|  ---------- Sdlbboubseeh duncdetadcl sncedeseudisedccdeudeme 
Pret. ts—Due State sav banks| 35,126,258| 26,074,330 33,522,200) 36,446,535) 35,624,692) 35,661,990| 37,683,778, 38,397,672 
Due State sav. pte fon ay AR an 296,135 00,1 235,182 662,097 434,789 338,185 468,567 455,492 
say mepticard contre cran Ne ee Set ose 17,192,514] 20,146,656] 28,200,601| 41,224,448| 36,871,355, 44,103,238 
we 2 tree . committee, &c.- 38 .079,532 40,296 845 23,119,756 21,302,534 22,974,213 25,025,758 29,009,253 25,997,051 
- *.(. -/. |. i ee 1,875,000} 4,078,253| 4,378,623 5,225,000 3,880,449 3,335,449 
Other » 
at trust co. assets. 6,500 2,609,430 3,013,000 4,082,481 6,442,245 5,298,699 4,934 ,47 4,872,077 
E cS = Yap qaguan $oe.018 2,388,7 1,115,1 2,472,794 4,944,837 4,890,262 7,345,074 1,605,711 
Deposits ou subject to check (not 2 ,604,953| 444,817,663) 653,263,387) 748,020,445) 814,808,739) 744,798,635| 774,061,989 756,942,295 
of dep. on time & dem. (not p 3} $00,382, 199 054 62,436,444) 66,761,475) 81,136,510) 55,696,703) 78,596 203) 68,230,148 
da bq -- Dy certfintes &c 44,873 367 84.595) 133,925,128) 134,577,736| 105,681 485) 91,933,185 
ap Ween cumpenit.c—c.+-c2-ce .-| -41,527,250| 22,234,360 } 104,747,500 101 307,010 112,647,019} 80,060,024| 80,786,598, 89,044,359 
ue banks and bankers........... --| 40,738,039) 18,076,184 
Total of all deposits. ..... whens . | 946,608,882) 605,652,530, 045,393,467/1,045,665,475|1,245,517,486| 1,132,797,440|1,159,319,311/1,124,916,677 
S—_—_—_—_—$' =—_———[==a=—:_-_—@=—_—aaaa_=a"=anarraaa=—= 
o i aiteihineoe tle ge-o-| = Se ie eT 1,825,000 1,454,075 672,460 780,140 980,140, 750,000 
as algerie Doce ° . 4 ee ee ee ee es es ee ee 
ed ia lability Thiban at cliche a dkevipis 27,241,967| 59,789,589} 45,925,826) 54,542,068) 41,867,332) 49,659,165) 49,800,511; 31,549,941 
ee COGN ha dccctstuncivccde 1,205,048,180| 869,045,543) 1,207,623 ,946/ 1,322,255 ,690/ 1,513,421 ,967| 1,406,999,772|1,442,372,676|1,397,116,710 
i 
RESO URCES 
Aug. 22 1907.|Dec. 31 1907.| aug. 31 1908.\Jan. 1 1909.|Sept. 14 1909.| Nov. 16 1909.|\Jan. 1 1910.|Mch. 25 1910 
$ $ $ $ $ $ $ $ 
Bonds and mortgages_..........-..- 75,682,997, 68,532,010) 63,864,227) 65,379,871) 69,203,287) 70,582,914| 68,871,110) 64,559,286 
~~ and bond en MEARS Sa SEP C MON da  wecccess] one 4a |: Ge eeesel | ee aaebenel. -tcindccccaah  «ppere+cboloomnsasatseo 
Public securities... 7147 .463| 67,952,321) 57,919,433! 75,182,192) 65,106,211) 60,048,703) 62,811,650 
Other securities. ..... 66,358,136) 214,585,707, 243,085,376) 268,246,371) 248,832,658| 245,695,838) 242,987,934 
Leaned on collaterals 305:723,201 441.587.286 546,816,033} 627,481,274) 641,167,569} 660,489,153| 602,348,105 
not secured by collateral.....|  -....--.-- 9,772,982 5,331.2 5,765,637 6,347,894 5,938,970 5,203,728 6,639,382 
or loans and bills purchased -..-.- SE. TTOMOE cmcccccece| eocgesieess Hho ccemienl . <epusseges). sdccccecas| “epitcceoccs|secenqenesse 
Dt GU clhedbutcuonsaenel. sseatiennan 41 el ee 75,029,878 71,885,130 98 .046,079 90,726,038 82,131,718) 108,608, 4 
a ia 165,652 121,9 251,253 141,410 26, 202,187 95,738 100,777 
RE ATT IS TeS TRG 14,950,841; 13,296, 286 19,594,127, 19,270,541, 22,205:844| 22,386.266| 22,633,821, 23,119,201 
Des trom appr appr. res. res. Capes. less offsets 83,582,056, 78,992,219| 176.772,896| 146,953,404, 116,699.223| 72.992.717| 89,495,686, 85,071,059 
an nk- 
ers, not fecteaed in preceding items| 23,698,302} 12,523,082) 28,663,396) 39,295,396 66,901,581| 38,935,363) 44,720,953) 36,700,047 
as 5 SEER IA hg is Gm 49,179.020| 35,844,818! 82,145,785) 87,261,025) 124,903,213) 115,082,324| 121,362,596) 119,039,631 
. S. legal-tenders and bank notes_-_-_ 5,095,751 5,327,384 7,186,094) 10,241,562) 13,939,537) 13,038,779! 13,666,256) 11,202,212 
checks for the next day's ex- 
change and other tems__._.. 604,977 1,027,537 560,209 824,280 724,274 1,013,339 1,455,318 475,009 
Investments, held as executor, &c_.-_ 2,578,790 TORE «stunmshed dabei aehastiadbl snkahesdecl anpaudeibinn | <daanmenindeee 
Other assets_._...... sina thth ae 10,212,483; 25,311,893) 24,129,504) 27,416,592) 23,414,913) 20,994,437; 26,502,058} 33,453,880 
Grand total_............ ~-----/1,205,048,180| 869,045,543/ 1,207,623 ,946|1,322,255,690|1,513,421,967/1,406,999,772|1,442,372,676|1,397,116,710 





























AGGREGATE DEPOSITS OF THE SEPARATE COMPANIES. 









































| Gain or Loss 
BOROUGH OF | since 
MANHATTAN—|Aug. 22 1907.|Dec. 31 1907.|Aug. 31 1908.|Jan. 1 1909.|Sept. 14 1909. Nov. 16 1909.|\Jan. 1 1910.!Mch. 251910. Aug. 22 1907. 
$ $ $ $ $ $ $ $ 
8,965,745 8,103,748) 12,217,203) 12,245,219) 14,524,970| 18,140,632) 13,895,039| 14,616,645  +5,650,900 
23 ,861,6 20,240,194) 30,482,756, 39,021,765| 44,689,107) 44,431,510) 46,602,542) 59,951,926) +36,090,320 
3,932,749 2,340,822 2,462,159 3,309,969 3,751,573 3,769,271 4,281,437 3,901,862 —30,887 
.923,242 6,528,511 8,949,840 1,636,804; 13,752,036) 13,776,299| 12,665,754 10,216,358} +2,293,116 
42,137,580, 33,961,798) 61,352,315) 85,749,341; 86,708,959' 78,957,048 91,394,728 72,527,376 +30,389,796 
»774,33 :700,103 8,448,286) 11,0298 13,310,565; 12,103,887 12,145,661 12,202,123) +5,427,784 
3,876,981) 2,948,586 4,193,037 4,626,215 4,843,549 5,271,421 5,308, 185 5,582,950| +1,705,969 
516) 476 476 476 476 476| aaa © | 
8,898,940 6,304,846, 12,514,122 058, 19,766,881 16,912,847, 16,857, 408 17,774,713; +8,875,773 
17,381,123) 9.715.776, 20,957.353| 22,490,318), @47,440,668| @49,188,921| 049,930,289 a45,257,942) +11,643,190 
Bow Green a___- 16,233,629 11,209,036, 14,254,683) 14,637,467 
Farmers’ Loan & Trust :702,513; 58,497,3 112,340,522) 122,389,387) 143.699,387| 125,183,614) 115,793,639) 118,668,995, +36,966,482 
I 5 os os espn as 3,028,403 | 3,016,254 4,371,269 5,177,550 5,672,107 5,243,490 6,602,632 6,268,868 +3,240,465 
RIES aE aaa aia 7,423,429 6,047,1 6,832,864 7,613,282 8,745,838 8,418,031 7,871,433 7,461,566) +38 ,137 
Guaranty c_.__.-.-.-- 41, 996, +44 28,161,527| 60,972,400 69,031,398) 89,084,701 77,369,426, 77,832,184 
Fifth conus “SAGER 532.796 10,413,911, |13,649.232| 14,882,682) 16,808,558 15,923,828; 17,636,478) }c140,826,632) +40,786,504 
Merten ¢......-..-- rts 510,828, 22,166,365| 26,634.274| 36.365.370| 41.780,307| 33,112.4 33,863,40 
ERR CNRS 4,185,255 3,315,280 3.729.460 4,126,034 3,921,279 3,558,775 4,677,865 3,764,492 —420,763 
Rl ibs apie an ce ,066,175) 1,172,075 1,862,589 2,243,241 3,595,065 3,324,188 3,447,494 3,543,441) +1,477,266 
Knickerbocker________ 62,114,992) ° 35,736,968| 34,614,439) 34,883,901; 33,910,224) 35,267,275 34,461,469) —27,653,523 
Lawyers’ Title Ins. & T. 8,524,049) 5,511,071 9,546,116) 11,936,7 15,442,156, 13,150,51 12,495,502 13,939,036, +5,414,987 
eats 22,400,958 6,483,066 8,009,965 9,233,676, 10,942,091 11,336,848, 12,492,637 11,537,093) —10,863,865 
Moaketias Rapa GIS 10,975,957, 9,327,741 17,846,461; 20,240,520| 18,633,713 15,862,221 26,904,439 14,080,158) +3,104,201 
Mercantile _.......... 35,119,131  23,.277.232| 40,476,826) 49.434.429| 64,529,766 7,863,032, 56,109,550) 55,808,242) +20,689,111 
Metropolitan _____.__. 23,747,751, 15,764,837 .112,013| 21,147,691; 27,101,006) 24,437,044) 26,817,064) 25,219,305) +1,471,554 
Mutual Alliance.______ +763 501) 3,651,793 5,523,522 7,371,744 9,546,340| 12,338,425) 12,716,417 9,724,075| +3,960,574 
New York Life Ins.&T.| 33,782,456) 24,680,912) 37,793,962) 35,476,878| 40,776,675) 38,255, 37,795,781 38,664,367, +4,881,911 
eae 33,517,360, 27,862,835 48,403, 190| 42,593,538) 73,549,499; 51,272,200| 51,486,440) 39,522,976) +6,005,616 
pe | eae 1,569,287) 909,024 546,588 1,023,152 1,280,170 1,638,515 1,836,544 1,795,352 +166,065 
neem ............ 12,884,258 7,691,641 13,676,150| 15,534,457| 18,242,248) 15, :014,128 16,715,732 16° ‘477 654, +3,593,396 
Title Guar. & Trust---| 28,495,980 21,574,526] 23.667.5 22,051,658; 27,683,102) 24,228, ‘650, 26,355,280 24,822,704) —3,673,276 
Trust Co. of America_- 64, 124 1995 20,705,636, 20,640,679! 26,893,245) 27 252,981 24,625,112) 29,074,839, 26,639,227) —37,485.768 
 & oes 31,644, 44,169,764, 49,078.972| 55.324.808| 66,045,033, 64,435,667, 61,485,010) 58,639,152) +10,407,508 
United States Mtge. &T. 30. 982.562;  20,096.258| 26.933.275| 27.313,.836| 42,829,119} 37,436,053) 41,002,035, 42,388,618 +11,406,056 
Dnited States _______- 59,394,159,  47.302.953| 65,961,072; 71.353,611| 76,001,58 75,362,929, 69,111,176, 70,081,112) +10,686.953 
Van Norden_________- »101,350 5,623,758 6,585,407 7,541,352 8,599,384 8,631,612 7,453,215 6,617,607, —1,483,743 
Washington ________- 9,798,340 7,415,009 9:016,695| 10,068,724, 10,225,499 9.829.091 10,162,558 9,901,907 +103,567 
EE cdnwncocacnwn 11,162, 536 7,773,031 8,469,139 8,589,889 7,512,059 7,993 ,074 8,866,152 7,609,829| —3,552,707 
CR and anne e a aminy 649,123,619 538,664,879, 857,249,397) 957,378,793/1,143,172,444/1,037,307,138/1,064,954,258/1,030,436,248| + 181,312,629 





* Not reporting on account of suspension, and not included in total. 
8 Title changed from Italian-American Trust Co., Nov. 1909. 








a The Bowling Green was consolidated with Equitable Trust Co. March 31 1909 
c Fifth Avenue and Morton were consolidated with Guaranty Trust Co. Jan. 27 1910. 





























7 | Gain - Fas 
BOROUGH OF 
BROOKLYN .|Aug. 22 190".|Dec. 31 1907./Aug. 31 1908.|Jan. 1 1909. Sept. 14 1909./Nov. 16 1909.|\Jan. 1 1910.\Mch. 25 1910 lane. 22 4907. 
g Z $ $ $ $ $ $ $ $ 
Brooklyn _........ 15,363,635) 11,628,311) 16,757,259| 17,034,798| 18,940,663) 16,915,382) 16,545,897; 16,035,852 +672,217 
ES 1,592,398 1,035,792 1,118,932 1,207,065 1,792,961 1,441,588 1,538,642 1,501,174 —91, 
nas dante me 3,104,410 2,541,372 3,320,130 3,447,861 4,254,194 4,329.5 4,017,215 4,206,216) +1,101,806 
EE Scena ae loncnncen 10,929,960 7,579,036 9,491,926 10,191,448 12,617,799 12,103,901 11,832,235) 11,595,590 +665,630 
NE ominanc anced 6.734.731 5,490,952 6,217,680 6,454,860 7. 541 7,028,082 6,732,835) 7,091,721 +356,990 
saab 2°636.974| 1.638.373, 1.449'501| __1°739'273| 2.152/532| _ 2.006.371, 2,107,011, 21081446, —528°528 
Kings Geunty.....2 12,346,322) 10,120,685, 12,802,614! 13, 846, *430 5 084,194] 14,471,334) | 15,065,023' | 15,197,053) +2,850, ‘731 
zLa * RS 4,344,881 S506.4908| 8 8 ad ieee aoe Scant en ® 00 dak * ai eet —4,344,881 
Long island Loan & Tr 7,055,368 6,489,355 7,499,394 8,181,236 Ong 948,324 9,035,459 9,008,883) 8,405,311| +1,449,943 
seasse De ate ts a eae 8,290,228 5,329,614 5,740,787 6,088,506 6,279,495 5,803,835 6,374,010) 5,976,875, —2,313,353 
People’s GRE (8 Sha het 14,946,702) 13,651,462) 17,141,377| 17,064,592) 19,413,170| 18,688.302| 17,820,688) 18,797,560| +3,850,858 
Williamsburgh ___-__- 8,206,663 ° 2,538,826 1,666,424 2,223,433 1,892,381 1,750,798 1,773,409] —6,433,254 
EE ae 95,552,272} 65,504,952) 86,476,924 86,922,493) 100,444,506; 3,716,185) 92,793,237, 92,689,207; —2,863,065 
| 
BORO. OF QUEENS— | 
Queens County___._.. 1,934,491 1,482,818 1,667,276 1,364,318) 1,900,867 1,774,254 1,571,945) 1,791,338 —143,153 


























* Not reporting on accouSt of susvension. 


z Formerly Jenkins Trust Co. 
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New YORK Srock EXCHANGE 


MONTHLY AND YEARLY RECORD 


~~ The following tables furnish a complete record of the New York Stock Exchange transactions for the past month and 
the year 1910. They need no extended introduction, as they are self-explanatory. The tables embrace every security 


(excepting only State bonds) dealt in on the Exchange. 


list. 


We give bonds first, using the classification adopted in the official 
All quotations in the column headed ‘Price about January 2 1910” were made on that date, except those in italics, 


which are the nearest in January 1910. The black-faced letters in the column headed “Interest Period” indicate in each 
case the month when the bonds mature. 

In accordance with the new rule adopted by the New York Stock Exchange, all quotations for interest-paying bonds 
are at a price to which accrued interest must be added. The exceptions to the rule are income bonds and bonds on which 


interest is in default. 


EFF or foot-notes to tables see last page of bonds and last page of stocks. 
BONDS—PRICES AND SALES FOR JULY AND THE YEAR 1910. 


This method of quoting bonds became effective January 2 1909. 







































































| 
BONDS. bal on in || sad ~- « * PRICES IN JULY. RANGE SINCE JAN. 1. 
uly an. om 
N Y STOCK EXCHANGE . |(Par val.) 1910. July 1. July 30. | Lowest. Highest. Lowest. Highest. 
U S Gov & City Seer 8 3 Bid. Ask.||Bid. Ask.\Bid. Ask.’ Sale Prices. | Sale Prices. Sale Prices. Prices. 
U S 2s, cons, reg....A 1930|Q - J 10,000)}101% 102 ||10034 101% 100 #6 101 4100 % July 29|100%4 July 29/1004 Feb. 410144 Mch. 4 
U S 2s, cons, coupon. “Apa 1930  . eeppa xs eee 100% Pipi CEE eit dnia« dtkuwcideacu tance 100% Feb. 5/100% June 3 
US 3s, reg 10-20s....Aug 1918/Q - F Oe eG Pe us ea ae Be) et eee ae eee 101% Feb. 7/102 . 24 
U S 3s, coup, 10-20s.. Aug bet ere 301% 103856110056 308 116056 108 1. uk. LW...) a 101% June 27/103 Mch. 22 
US 4s, tered abhdvowt 1925/Q - F 1,000!/115 ale |1143%,115 |1143%%,115 |114% July 5)114% July 5 i143 July 5115%Jan. 3 
US 43, er iuin bee awom 25\Q - F 9,000) 11534116 114% 1154%/114% 1154)|114% July 22)114% July 13)114% May 511153 Jan. 28 
Pan Can 10-30-yr 2s_Aug 1936\Q-Nj ------ 110098 103 34/100 5¢ HL 116096 108 Joins af e 8. 52 i tt cce conccasn nd eis Seabee 
Pan Can 1 SO Mines BeiGe ey) ...... 1100 34 101 5410056 101 [10036102 |.s.u2 ~~. ~~]. - 5-2 on ono n el batmuelecmoes 
New York City—4s__-.-.--. 1959|M-N)| 584,000) 100% Sale || 99% Sale | 973 yj} 98% July 29) 99% July 1/| 98% July 29)100% Jan. 3 
14° ee  =_— 1,279,000) Sine we sein 100% Sale (100% Sale {100 July 26100% way 1100 July 26/101 544 Mch. 22 
4 ey ee sidcke-~--1958|i- N; 172,000)}100% Sale || 99% Sale | 9734 98% 98 July 29} 99% July 1] 98 July 29)100%4 Jan. 6 
New 438.....--.-..-- 7|/M-.N| 141,000/10934 110 |/107 Sale [106° 106%|106 July 28107 " July 19/106, July 28)109% Jan. 7 
rere a ae 1917 oo hee 103 % ..... oe Oe eu Re OO ein n Ghee he 10234 June 6/1034 Apr. 15 
3 Corporate Stock..1957|M-N) 179,000||10934 Sale ||10634 Saiee 106 Sale {106 July 30/107 July 6/106 July 30/110 Jan. 7 
7 assess ’t bonds..1917|M-N 32,000)/103 % -.... - 103 me tilewd 10244 July 18|103% July 13)|102% May 23)104 Apr. 12 
1% _—— Stock_ 57|M-N;| 149,000)100% 100%}, 99 Sale | 97% 98%) 983 July 26) 99 July 98% July 26;100% Jan. 7 
% Corporate Stock.-1954|M-N| 15,000)_..2. ...2- | S736 GBPG.-2.. .25.. 87%4 July 5) 8734 July 5) 8734 June 21 Feb. 25 
N tat anal Impt 4s, 1960|J - J ene Jens wsens | Caeese ie 02 Sale /101 July 20/102 July 101% July 20)1 July 29 
Foreign Gov’t Securities =. ae 
pane gg ee be 6 1909.|M- S| 112 ,000| 95 96 | 96% 97 96 9614) 96 July 26) 963g July 5) 95% Jan. 7| 97 Feb. 4 
Im apanese Gov’t— 
Stenting loan 44s...... 1925|F - A} 195 000! 94% Sale | 94% Sale | 95 Sale 94 24 July 25 95 736 july 15 944 June 9] 96% Apr. 2 
series 1 wer ees 925\J - J} 102,000) 93% Sale |--... 94 94 95 93% July 26 16 Jan. 3: 9 9574 Abr. 5 
Starling loan 4s___..... 1931\J - J 8,000) 88% Sale | 89% 90 1, 8934 July 11 9638 Jue 13 3 Jan. 3 June 27 
Rep of Cuba 5s, ext debt..1904;M- S 42,000)|103 Sale ||102% Sale |10144102%4)102 July 28/103 July 7/101 Apr. 22 104 Jan. 17 
+ external loan_____- 1949;)F - A) ------!! pare 97% 9834!__._- Pe ie ee eee 97 Jan. 17) 98% Mch.14 
San Paulo 5s (tr recta) 27191918 -J 16,000), 96% Sale || 9634 Sale | 954% 9634) 95 July 28) 963% July 7 95 July 28) 97% Feb. 3 
U S of Mexico External gold i 
loan of 1899, sink fund 5s_._|\Q - J yf 6G lc ee Cee 98 96144 96%) 96344 July 28| 98 July 13 96% July 28) 99% Apr. 15 
4s gold debt of 1904___.1954;J -D 2, ep 94% Sale 953% 96%) 943% 9614) 963446 July 21) 9614 July 21/| 944% Jan. 7) 97% Mch. 12 
Railroad Bonds | . 
mee. Cent. See South R $ 
labama Mid. See Atl Coast | } 
Albany & Susq. See Del & Hud ! 
aeneny, Val ey. See Pa RR i} 
Al Allegh & West. See Buff R & P | 
k & Imp. See CentofNJ 
fon Arbor Ist g 4s__July 1995|Q - J 8,000) 79 Sale ||_---- 75 Sale | 74 July 13) 75 July 5) 74 July 13) 834% Mch. 2 
Atch Top &S F—Gen g, 4s Pa A-0Q;} 510,000,100 Sale | 99% Sale 98 Sale | 97% July 30) 99% July 1) 973¢ July 30/101 Jan. 12 
- Registered .......... = awe aa Ss sin gh EET ERE REID EL CA RS MER FF: | 98 May 31,100 Jan. 13 
- Adjustment g, 4s__July 1995 Nov 18,000) 94% Sale actalabe 90 90 92%) 88 July 6 July 16) 88 July 6) 95 Jan. 11 
egistered ___.-_- July 1995; Nov Pee PS ig i NS Sor iat, Siete: 2 || 92 Jan. 492 Jan. 4 
Stamped ....... July 1995|M-N 93, 000 “94% 9434) “891% Sale | 90 91%; 89 July 5 90% July 22) 89 May 4 94% Jan. 14 
-Conv 4s issue of 1909_..1955|J -D) --.---- SER AZAONOLG Same ish a oe Sl Foe oot Bee one) an oa we od e107 Apr. 29 e117, Mch. 11 
- 50-year conv, gold 4s__.1955|\J -D) 696,000 123 % Sale to 103 |104 Sale {101 July 5|104 July 29)101 July 5)122%Jan. 4 
Conv 4s (when issued) .21960|J - D _ ora ae 99 102 \d98% July 27/d1025 July 6/d98% July 27/1044 Apr. 2 
- 10-year conv, gold 5s__.1917|\J -D} 395,000 122% Sale 110534 Sale |1065¢ Sale (10434 July 5/107% July 21/|10434 July 5/1 Jan. 3 
- Debenture, Series I____- Spine «Bi. -sé-5- 98 5% _.--- | a er Si TRS FP: SRLS > 5 Ss el RE Oe | FR RE a IS ap ae 
NR age ary 5 DE @ Al cosnnall RSPEI ERE! Sees ee entaiceets. Me) Ste: ale || 98% Jan. 26 98% Jan. 26 
: SE Win 2. cokale aa 1913/F -A| ------ I on | nan )4dhida lemme code chumaabaee emai Siete ata dnd | 9814 Feb. 25 Feb. 25 
- East Okla Div, Ist g, 4s.1928;M-S} ------ 6% RT ALT POs Seabees Fi soos. «Te ep: Wig > || 97. Mch. 23 oF Mch. 16 
-Short Line Ist 4s, gold_ -1958'J - J 30,000, 93% 124 Si 92% OP: ike. 9234; 92% July 21| 9234 July 21) 92% June 17; 94% Jan. 21 
S Fe Pres & Phe, ‘ist g 5s 1942|M- § OE ckun aR SESS SRR PY 8 Ee 107 % July 26/1072 July 26 ae July 26|10944 Apr. 1 
-Chic & St Louis ist 6s..1915|M- S| -._--- 107 109 | anaes Cehtish eelige URIS ale cates: WaT a hctigne iat oi ee | 108 Apr. 4/108 Apr. 4 
Atlan Knoxv & No. See L & N | 
Atl Coast L Ist aig 1952;|M- S| 62,000) 9534 Sale || 9234 Sale |___-- 93 92% July 28) 94 July 19 92% June 29} 96% Mch. 8 
- Registered... ._. July 1952,M- Sj} ---.---||..... .----|}.---- ----- |e mwwn commnlesesns soneeteccen- 22+ ncflewence cccweclateses oncmee 
Ala Mid, Ist, gu, g, 5s_.1928;M-N! -.---- eye Mb 4} cbtisbde SEA eee Se Alain 4 i a ae | abande Jdausalii. OF. Baliies 
Bruns & Ww, ist gu,g,481938\J - Ji) ------ a dled | ON thelist ee abbas as bates itn nnd wish det eee 
Charl & Sav, Ist g, 7s-..1936|J - J| _--- BM ppm nnlL8 ood -<fe mwa, tab be dimes a dee wns bewe == b waa oe WES eee bed a 
M & N collat g, 4s__Oct 1952;M-N)| 210, 000 iss Sale | 90 Sale | 89% oy 89 July 27) 91 July 12 89 July 27| 95% Feb. 25 
Sav Fl & W, Ist g, 63-..1934)A =) —-" 25% -...- ee sege=|uude. EOD |i. g te. .cUlksc-.. 2.5 Oe een chen ge 
ist &; ge a a ES SE OR is ie a5 (LUG AEE RG hee ie aa i a he ee 112 Feb. 21\112 Feb. 21 
SilS & G, gu, g 4s__.1918'|J - J 5,000) 96  ..... lmane. «tee 95 Sale | 95 July 30) 95 - July 30) 95 July 30) 97% Mch. 17 
Atlan & Dany. See South’n Ry | 
Atlan & Yadk. See South’n Ry | 
Austin & N W. See So Pacific ! 
Be iesistered lien, g,3 4s ge F - ; 79,000 | ont Sale | 90% Sale | 90 Sale | 90 July 27| 9034 July 23) 8934 June 10) 92% Jan. 6 
OMINtOOOS (. 355 cous > Se eit F  * * aa Hance x Gain hia soln ay :ialerdiee MIME Dik whe tsi piacere bislerwrrn mes ae a See cee 
Gomer Gh cicup. ua July 1948/A -O} 216, 000) 99 % Sale | 99 Sale 98 9844; 98 July 29| 99% July 6|| 974% May 2)100% Jan. 28 
Registered diane acu kn Q-J 4,000; 99 Sale ||..... -----|----- 97 34) 9634 July 14) 9634 July 15) 96 Apr. 29| 99% Feb. 14 
Pitts Junc, lst g, 6e_...10221\3 - Jj ---.-.. ae pia 2b isk Aono mp y Steam epae + eer res eee 
Pitts Jct & M D ist g3Ws’25M-N -_-_---- RGR: GRRE «ER | RAEI, SI GSM ee ERA 225° 89 June 28 89% Mch. 15 
PLE & WVaSys,ref,g,48 1941;|M-N| 52,000)_____ 927%. 8914 Sale - 8854 90% 89 July 27/ 89 34 July yl 89 July 27 Jan. 17 
S W Div, Ist g, 3 l4s___ 1925/5 - J 48,000) 90% Sale 89 1% 895%| 8944 90 89 & July 27) 8946 July 27] 89% July 27 ot Feb. 11 
C O Reorg ist con, g,4%s’30\M- S| __-_--- 7 eae | 9 5%4 eaide OD. ants Reine s Poles chee oh le He san eat e ae ales 
Clev Lor&W con, Ist re ee 113 |108 } Fae Eee 4} fap Ee TN Te ay Ce ae a 11104 May i7 113% Feb. 23 
Mon R Ist gug, 5s___--. a (ee Ser aneeet 101 % ...-- Tv Baerisy decd EhULa nbhwee nid bac ad ln nse b00nibcanelene 
Ohio “a BR— let g, Se- 1936)J OO ce cared 112 114 ||102% .-.... Ree? Bt, Ss eae eto RRS SPE 37>, MRE IN PES eo oe 
ee * te east BariA-O|  ...... 109 4% 11034/|-_-.- 110%|___-_- So SR SSE ie ea Ses, CRBC FYE OS se 
Pitts Clev & Tol ,lst g,6s 1923/4 -0 tact’ 110% ....- }109 34 ...-.- og ae: 2G STORE pe bs as! eo ni iinaeee socda oie enk Ries 
Pittsb & West Ist g, 48. .1917\J co: Sea > eeape ies a4 IS SSP ae whi ina, she in Se A Re wc nh hn en uw ac nee 
Stat Bibs, RATES GEM. 8k 6. pina ccc n he seu eb cbeele been odbc dletididn Ui ddbeelindalso ina dubeewcsebalee So wkue’ SS 
Battle Creek&Stur.’ See Mich C | i 
Beech Creek. See N Y C & Hud | \ 
Bellev & Carond. See Ill Cent | 1 
B’klyn & Montauk. See L Isi’d | 
Bruns & West. See Atl Coast L } 
Buffalo N Y & Erie. See Erie | 
Buff R & P, gen, g, 5s__..1937|M- S| 1,000)|113 34 115%! 41036 115% a? 113 {116% July 26/1164 July 26||113 1% Feb. 7|116% July 26 
Consol 4348. .........- 1957|M - N! 1,000//107°° 110%4)1 109 {103 109 {105 July 19105 July . 105 May 27 108 i Jan. 16 
Allegh & West 1st g, gu 4s ’98/A - O| 1,000) 99 —--.-- 96 iMIIEE Abn ecane 96 July 6) 96 July 96 July 6) 99% Jan. 26 
Cl & Mah, Ist gug, 58.-1943\5 - J) --.--.) Cae TIGL. cmédiciine martha satimaentaieniommns «, shuts Lind fi mccne cocccclssoceet kdons - 
, | " iN ' 
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BONDS Int. | Sales tn || Price about PRICES IN JULY. | RANGE SINCE JAN. 1. 
és Peri-| July Jan.3 || - | 
N Y STOCK EXCHANGE | od. |(Parval.)|) 1910. | July 1. July 30. Lowest. Highest. | Lowest. Highest. 
Buff Roch & Pitts $ Bid. Ask.|\Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices. | Sale Price. | Sale Price. 
Roch & Pittsb Istg, 65_-1921 <a pascue SEE E BED, BESETE SEPPEIRES BEE lnecncd. peasstlenccas.eéaes {115 June 29117 Mch. 24 
Consol, 1st g, 68__._- 1ONgs  w UN ciccvdces 19 4/1164 -----|__... SE hs nade’ ackchal acl < andst 116% ape. 28,1164 Apr. 28 
Bufl&Sus-—ist reg 42 A m ieek JG] wi dweallwdoae Bij---2- MY floc. WO Jetnsed dwteesle cece Sénces |72 Mch.17) 72 Mch. 17 
ur o. See ac | | 
an So _.1913|\3 - J| 25,000||10434 105 ||104%% Sale |1021% Sale [10214 July 30|104% July 6/10244 July 30 1055 Mch. 15 
cus ema M8] 1810001101 % Sale ||100% 101 441100 44 100 84110044 July 151101 42 July 12/100%4 June 10/101% Jan. 7 
} bis waned O13|M - S| .----- 100 4 -----||----- Seen el eee cae losesee cece nlc nen e concn nllooooce concen loococe coccce 
Carb & Shawn. See Ill Gantral ! 
Carolina Cent. See Seab Air L 
Carthage & Ad. SeNYC&H 
CedRilaF&N. SeeBC&RN 
Certral Branch Ry. See Mo Pac ! 
Central Ohio. See Balt & Ohio 
ntra, 0. see oO 
Cent of Ga—ist, E58. Nov 1945|F-A| ------ ee } wsene sae S21 2D kn ouldntgn< onensslesssen apascal 11234 June 2/11374 Apr. 29 
— gold ~ hee Waneataints 45|M - N 30,000 108% Sale ||1045% 10546 104 34 ale 104% July 22/105 July 13) |s03%¢ May 10| 109 Jan. 7 
egister bteoweukate d 45|M-N| ------|/----- -----| Pomc es eee pec cen 108 fon n nn enn en nf nk foe en alloc nne ecco cncloncenn eccccs 
ist ‘pref inc, g, 5s. Nov 1948 Oct 7,000)|....- 89 ||----- "8614 85 86 | 82 July 25) 85 July 29) 82 Apr. 29) 88 Jan. 15 
cehbieheiséoshidlehias| ---6=3 88 89, |----- $8,185 86 |------ ------|------ ------| 84 Meh. 13 SS . Jan. 26 
eceece at a emis 85 Ileccce Pee 7 Seesese 6eeceolssesoco + Pe. Mcn. an. 
ad, prone, &, §6-Now 1048) Oat | 222-7: I soes GBS -ccm> ~gegal cae — oS i Sgr meee | 29 Apr. 11) 8354 dan. 19 
83,000} 84% .._-- Doedee ck. 8 July 28 uly 7| 75 Mch. 
~ redecorate 2 Ree Bhai Se ee ee Naseleseeee seeee-|| 80 Meh: 23] 81 Jan. 24 
Chat Div pur money, g,4s’51\J -D| ------ ew let Oe 0 i alk ode dts od no-c M be cacacclenecee eoouce 
Mac & Nor Div, ist, g, 581946\J - J) ------||105%4 ----- 100% ----- RUE cachalseshhs wtaccdlancoca cacedubanecce esteeblaccece deecee 
Mid Ga & Atl Div 5s_._.1947|\J - J) ------ ee 0. aS etetaen gs "Te See el OS 
Mobile Diy, eee en 2 Bl lfn tee 1108 54 ...--| 108 ~~. -- SOD. pet eeek sence Dee Due ate 110 Jan. 7/110 Jan. 7 
CenRR&B of Ga—_Col e 68 1937 M-N ,000)|_ 104 4) ----- Oi Re 03 |102 July 22/102 July 22/102 July 22/103. Jan. 17 
Central of N J"Gen g, 58.1987\J - J 33, 000)|124 % 125 44) +0 Sale |12014 19114|120_ July 1|12134 July 21/120. July 1/12544 Feb. 10 
Registered______ July 1987\Q - J 0) 124% _..--| 1 22 34|19014 121 |120% July 20/120% July 20/12034 June 9/125 Jan. 7 
Am Dock&Imp Go gu os 1921 4 - Jj ------ ||108 44 109 ||----- gal 6... Oi Pee ate case tre. hee se 1207 June 110844 Jan. 19 
Leh & H R gen gu,g 1920|\g = Jj ------|| ie tiene a send Sa Ss ee ae ES ER ae aes ee 
Leh & Wilkes-B Conl e 5s. 1912 M-N 2 1000), bre 100 6) |100%4 o---- ino be. 100% July 11)100% July i2' 11004 May 23/101 4 Mch. 28 
ode ok Br, gen, 5, 28-108 M- S| ------ oer, ees Jocees os6 eel oe cnecalemeeed wewneclssccce oo ceee | bbdeus secsss | eeesee coscce 
nt Pacific. See So Pac Co i 
Cent Ver ist,gu,g,4s_May 1920\Q- F| ------ = 196 OO) Oe Re oi one oe cel 85 May 52 87 _ Feb. 14 
Ches & O—Gold 6s___Jan 1911/A - O 1,000 Pay 102 ||----- ----- 100% ...-- 100% July 26)100% July 26) 100% July 26 101 MJan. 4 
Gen fund & impt 5s__..1928/J - J 3,000) 10444 10544102 Sale | __ 7” 104 102° July 5102° July 5/102. May 11/105%4 Jan. 12 
Ist, cons, g, 58........- 1939|M-N| 15,000/113%Sale |\111 Sale |{103{111 [110% July 2611134 July 6/110% July 26| 114% Feb. 16 
 etadteababatiag 1 OOIM .N RS oF 112% Sale | Pe PE MLS ae O82 8 RE eR CE ae Ta Ox 112% Jan. 3|112 44 Jan. 3 
Gen, gold, 4¥4s___.___- 1992|M- §| 122,000))103% Sale || 9934 Sale |100 10034) 9934 July 1/101% July 20) 99. May 4/103} Jan. 13 
egistered _____.___. 1992|M- S| ------ 1103 44 .....||-+-<- 10234) ____. RE 7 on gee 101% June 7|101% June 7 
Convertible 414s ___.._.1930 F - A] 456,000, 87% 88%/| 9234 Sale | g9u Sale | 89 July 30 92% July 8) 89 July 30! 954% Apr. 2 
Big Sandy, Ist, 4s______ 1944/5 -D|_ ------ ogee se 8534 SP ln cghbe ewihereicnwee kandi 87 Feb. 17! 89 Apr. 7 
Coal Riv Ry ist, gu, 4s..1945|J -D| ------ 83 89%)----- Se Sr: - 0 “mah S ileewWakebne bacene 83 Apr. 27; 85% June 30 
Craig Valley, Ist, g, 5s_.1940|\J - J) ------ IGT wwe calionsee escent Qin Lcccalodocte esosescaceee soccee |eneene ------|------ ------ 
Potts Creek Br 1st 4s__.1946,J - J| ------||----- O80 BOG eee kd wednebincen. dpe dia | eee ee eer 
R & A Div, Ist con g, ry | sae og ite Lo Swabs d weasekiseh pie dpcdvel 97 June 20} 99 Feb. 21 
wot con gol gold, 4s....__. 989/5 “ J Lweuae 93 94 OO. OR ee ae as eho ake. Cease 90% June 22; 93 Jan. 25 
arm , Ist g, 58.1941|M- S} ------ | TEST BORE ST” Frenne: eRe as «<a Se TORS TS 6 “in RP eee 
Geuabe’s Bs rt Ry, ist : ,481940|IM-N|_ ------ 944% ..... ae ee ad /91 Feb. 15) 9144 Mch. 15 
Chic & Alt RR—Re g -- 1948 n 2 12,000) 75 76 553% 72 3633 72 |71 July 11) 72 July 18); 71 July 11 Jan. 28 
is ini eco she Sapo th wl 94 - aseeselinnccs o-se- oseuee FSG Gilde boon pbitatiatea< anc cnelnde sch, pecteglebesad taveen 
Ra ~% Ist lien,g,3 4s_ 19s - ; 58,000) 74 76 Ave Gee. 70 70 July 5| 71% July 8 | 68% May 23/75 Jan. 7 
i oe a - eesessiiccces cocce|lcecece osece “$732 Kena clone eed weeedéelachboce 6060600686 E86. 940608 1S 9G604_2reeee 
Chic Burl & Q—Denv D 4s 1922;|F - A 1,000|) 99 % 100 8% ..--- oe eo 99 July 7} 99 July 7) 98% Mch. 29/100 Jan. 13 
ees ot on, » 398-1948 - ; 42,000|| 89% 90 864 = 86144 87%) 86% July 5| 87% July 29) 8644 May 6) 89% Jan. 19 
ts IES 949\J - Se? tess PeeeN Rcaeg! fy Oe A, Seopa Spar aerey ws ety ee 
Illinois ae ae Sega 194014 : 3 170,000 1004 100 34) ed Sale | 98% 99 | 9844 July 5) 99% July 7) 98 44 Apr. 11/100% Jan. 12 
ES IE 949\J - steose matt te sasha, “EE Coe aeDUUEe Cdebekleccose cucocclobeogs dbenbalubdbeld ehaont 
Iowa Div sink fund, 5s..1919|A- 0} ------ 104" been 104% ..-... DT capehbndnks Reeniniedeane goesn len wce enn een lene eee ---- ee 
nking fund 4s_____. Se 99 160 | 984% 101% oss 7 RR Ae ET SOI, SO Sr 98% June 1/100 Mch. 12 
oo Exten, as2-21927|M=N 47,000/100 100%) 97 9744 99 | 98 July 26) 98 July 26/98 July 26/100 Jan. 17 
I ino cine dette 1927|M-N|_ ------ EE EE. See De Oe ene eee 
Gousseresvern Div 4s...1921|M- S| ------ | 99% ____- | D136 «ose fo eck ee ee cao « wou 9744 May 9) 99 Jan. 18 
joint bonds. See Gt Nor 
rll __ Ea 1913|M-N 2,0001|101 4% 102 101 Sale |100%1 01 74, 100% July 26)101 July 1 100% July 26/102% Mch. 12 
General 4s___________- 1958|M- S| 110,000; 99 4 Sale 10 M4 Sale | 9714, 97% 97% July 6) 98% July 1/97 May 31:100 Jan. 5& 
Han & St J, con, 6s_._.1911|M- S 4,000||101 8% -..-- 101 {% Sale 100% ..."- 100% July 15)101% July 1/100% July 15/102. Jan. 25 
Chic & E Ill-Ret & imp g 451955) - J} 20,000) 85 86 3;) 82% 84 81 82 July 26) 82% July 25| 81 June 15) 86% Jan. 12 
ist cons, gold, 6s______- 1934;A - O 1,000/|125 128 (120 127 44)... 127 it July 9/121 July 9/121 July 9|827 Jan. 27 
use iene ist, Wi Kien 1937 x - ‘ 2,000 113 115 | ----- 111 44/107 1% _---- i108 36 July 7\108% July 7| /108 36 July ne Jan. 7 
NO 1937|M-N| ------ 2 Ree ROB peg ie Rs ag A ie RE SE SES Kongrepe ira 
Ch & Ind Coal Ry Ist 5s estab SS ore ae | 10054 Se ee UL ERR (a ae aK iia Feb. 25 | 112 Feb. 25 
Chic Gt West—Ist 50-yr4s1959|M-S| 13,000)_____ _____|/--.-- 87 eae 86 | 86 July 26 i Saly 22/86 July 26| 8734 May 3 
Chic Ind & Lou—Ref, g, 68 1947'J - Ji ------ 1|128 34 -...- 122 12644/192°° —____- | te, ei emon en Wied 136 Apr. 28/129}¢ Feb. 15 
Ep gold, 53.-..1947|J - J) ------ Sl pee ||10674 L3G Fee dg Hkwetdlccubcs apse sbbboes peodas lewncoe secece 
Chic Ind & Sou—50-yr 4s_1956\J - J) ------ | 94% 95 89 93 89 NR ee re ee ee "9314 Feb. 3) 94 Mch. 11 
Chic Milw & St Paul—5s__1914|J - J) ------ ee Gate 1800S 106 160d ON vibad aes wcslide s-- oosoys (103 Jan. 3,103% Feb. 15 
as * A..May ody - J 219,000/|100 34 Sale | 98% Sale | 98 99 | 98 July 26) 9834 July 39) 98 July 26/100 44 Jan. 20 
Stered_..._. May 1989'Q- J’. ------ See et) eee ee ee rer soo 
Gen 5, 374. ser B_ May isees - J| 70,000 kee 89% 85% 86 86% 89 86 July 12) 8634 July 15) 855¢ June 27| 89 Feb. 28 
egistered ______ May 1989|J - Jj; ------ Ecce apabalieupoe bn nhac ieee edn bebes dukog inne eeoaseleeneds: Bigese 
h & L Sup, Div, g, 5s 5s) _1921 wed 222g Rees MAS coe RET TEI SS SE age. (10734 Mch. 8108 Mch. 1 
Gp & Mo iv Div, be...-1926)3 - J) -.--aai110 6 «8 Ratedprtrt cis eeee err ae p= *~laaaes- "3552 ~-all106% June a sages jen: 75 
Ist, g, 58s___.1921|\J - J ae 1093 1055 106 108 107 %4|106 44 July 6/106% July bg June an 
Dak & Gt'So, be bs eee 19163 - J 7 ,000/'10 " rm 410 4@ ncoce 3 ‘ematbge 102% July 20 10254 July 26/102% July 20) 1103 36 Apr. 19 
Fargo & So, assu, g, 6s_.1924\J - J} ------ Tiss aE ‘Tieig Tear: ax PRLS po (aR, SS Se are ee, | 11634 May 26/116% May 26 
Ist La Crosse & D, 5s_-.1919|J - J) ------| 4 108 5410534 106 110436106 |-.-..-- ------|------_------ 10534 June 15/106 May 13 
Wis & Minn Div, g, 5s__1921\J - J 2 -000!| 108% 108 % 105 4g 10734/105 = ____-- 105% July 29/105% July 29/105% July 29/108 Mech. 1 
25-vear deben 4s__.____ 1934,J - J) 77,000) 9354 Sale \ oi? Sale 91 Yy% 91%) 91% July 6) 92 wsuly 13) 91% June 4 93% Jan. 21 
Mil & No ist consol, 6s . 19133 - | Be 1 7 aie 1110434 _.... Oe ae Es Be Senn |104 34 Mch. 2 A fe Feb. 16 
Chic & North W cons 7s___1915|Q - F ,000/|112 % 114%) 110% 113 109 113 |110% July 19/111 July 23/110% July 19/113 Jan. 5 
Extension 4s______ 1886-1926\F - A| ------ ‘Sete (saa so ee ae oe Gavia bit un~ Sel eee 9614 May 25, 101 Jan. 12 
Registered _____ 1886-1926|F - A | es San | 94 py ee hs 954% July 13) 951% July 13! 9524 July 13) 95% July 13 
—. ow $70. -- io F 51,000) 89% 90 || 87 Sale | 87% 8834| 87. July 1| 88 July 28) 87 Apr. 30) 89 4 Jan. 24 
SL ominetye ov 1987\Q-F| ------ Beppe Lebpee cnc Pod: en stieiiuna « paivedateess ,edasplednaal pisces 
Sinking fund 6s___1879-1929/A-O} -—----- 11119 -.._- a suped Of phere cs! Sea RR Sc SARS ES |110% May 3/11134 Jan. 21 
Registered ____~ 1879-1929|A-O| -_-__- ob amen Bese: Rao: SE ap peeps re por: Ry aes 
Sinking fund 5s___1879-1929|A - O 1,000)|108 % _____ 105 106 |105 1064105 July 25/105 July 35 105 July 25/1094 Mch. 3 
Registered _____ 1879-19020|\A -O} ~..... ees TODSC105 §410BSGIIER PE SiGbeces < ou sceleeneo= 5---0k 106 Mch. 28/106 Mch. 28 
Debenture 5s_._...____ oD SS ie | of: ae Bian STS. SGA iia wus ccd towcose Sa50h8) 105  Mch. 17/107 May 21 
Registered _..._.____ OY SS as | ee se ciel Bie ihc. SEE ee eae ee w= ||106 34 Feb. 1|10634 Feb. 1 
Sinking fund deb 5s__..1933|M-N| ------ 139 $4 11354 107% UT a le Re ee |109}¢ Mch. 511144 Feb. 4 
Registered _......__. Dt inate cin. chetake uiead BEE. SRM Uadks Sacedalandcces: pasdvcllp cecen: wescaslecaend Sbenee 
Mani GB&NW Ist gu3%s’41\J - J) ------| |: Tene ikea | sheee see edie Ee Mit ow lintel De ek ee 
EE © kts honsne censclhickes «eerslsuina amas divdeieaeanesleneans nesers Dndeeus gnnecelewhekhgiswene 
MLS & West, Ist, g, 68.1921/M-N 2,000) 116 4% 117 11434 115 |114% _..-- 114% July 5/1143 July 5|114% May 2\/117% Mch. 17 
Ext &imp,sf,g, 5s_.1929|F -A| --.--- HE ae 10834 ..... CORO ci a sbddad Gakbacthviscsn geben 112% Mch. 4/1123 Mch. 4 
Ashland Div, ist, g, 681925.M-S| _----- | Reet |11724 ----- LET Be wie dlewowss covsesluccwes ecesesioasoss eeseos leecwse esccce 
Michigan Div, ist,g.6s 1924/J - J| ------ 119% 122 34/117 34 .-.-- StUEE Ld idense adesealonnene ausees | Sewecs cocece leceses eoccee 
Incomes, 6s...... .- sOtiimeN|- ..-..- i cad 110034 ____- DP cid ccida cdubeetbbeens txdepsioanece netoas gee a guwne 
Chic RI & Pacific, 6s____. 1917\J | «cone j111z 112 110 111%]109% 111 %)------ ------|------ ------| i103 Apr. 1/112 Feb. 23 
Registered -......... | eS eee UT) i 108 111 |109%4 111" |--..-- ------|----5- ------| le econe wevecalupevoe_ cdeoge 
General, gold, 4s______- 1988'\J - J 49,000] 9814 98%!| 9614 Sale |___<- 95%) 95% July 28) 96% July 1] 95 June 6| 99 Jan. 20 
egistered iP gro (0 Se aes , oe l Roe ae Wee: i Moe i a | 984 Feb. 10) 9834 Feb. 10 
Refunding, gold, .--"e A-O ae $03) 91% Sale | 87 Sale | 87% 87% 86% July 5) 87% July 29) 8 June 30; 92 Jan. 6 
Collat trust, Series J__--1912;/M-N 2, 97% ec RE Bs Re 97% July 6) 97%July 6 o7 July 6 97% July 6 
SER 1914;|M-N| -.---- — pene: i aia 97 %|____- O70 Giagks wanehalaiwtss cacnne || 9644 Feb. 9| 9644 Feb. 9 
palate rad Poi: OS aes LE  aeaiet Hwee ocoodh. Soc. bee Sheet. a ellen || 94% Jan. 10) 94% Jan. 10 
Sg engneNatame 1917/M-N| _..... | 923% -- ~~~ Aen eee. Corn Coe 8 ee | 9414 May 24] 9416 Feb. 11 
= page 1918S|IM-N| ..--.-.- || 91% ale | REINER: Ree et 5S RS eS H date bia adel cose eee ee 
Chic R bs = Pac RR 4s_..2002/M - N|3,800,000)) 83 34 Sale 73 Sale | 71%Sale | 66% July 27 July 1 66% July 27 Jan. 4 
Registered -......... 20aM-=N| .....- | hace Mabe ink coe os cachoe cds eee a wae is desc coh lee || 7634 May 26 80% Feb. 14 
R Atk & L 4s rec_1934|____- CONG. toatl 28 | |869OB 1 93 July 23) 93 July 23) 93 June 24) 96 Mch. 22 
Burl C R & No—gold 5s.1934/A-O} ------ ai 11437) oan 113% 108 34 aK etT, ae ae Ed a'a on reece pee 11344 Mch. 23)114% Jan. 18 
Registered .......... ty S's | ie 118% ....- Joven a enennleenne 22 -- nen eee ee nee e|--n ene ------ ewe men eoncnn lennon n wonene 
! i 
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| t 
Int. | Sales in || Price about PRICES IN JULY. ' RANGE SINCE JAN. 1. 
BONDS. Peri-| July || Jan.3 | H 
N. Y. STOCK EXCHANGE od, |(Par val )) 1910. || July 1. July 30. Lowest, | Highest. } Lowest. Highest. 
Chic R I & P—(Concluded)— 3 | g | Bid. Ask.,Bid.  Ask.| Sale Prices. | Sale Prices. ; Sale Prices. | Sale Prices. 
CRIF&N W,gu,g5s-.1921;\A-O  ----..- [106 wenn TOGEME acactinnane wGMMLTe DEMS diet kele on nna:deudied 106 Apr. 13/106 Apr. 13 
M & St L, ist gu, g, 78-.1927|\J -D) ------||..--. 22222 Bedems cetndinasac smash cheb --= 22+! cocens enccnoibebuhe sneceul gancch seated 
Choc OkI1&G gen. 6 g 58,Oct’19/\J - J) -.---- a sscen A ge) An tee OU Deckuba 2avdbatesetiniceucut 104 May 6/104 May 6 
Consol, gold, 5s--.---- 1952|M-N; -...-- ‘4 oie | LOGS41G2 ° 108346... 5 arene eaten ee 108 as 18 110. ‘Feb. 11 
Keok & Des M, ist, Sa.7 21923 ee [PG SON BIOS wcnchlnanae wdiiielo cea dlbeken OPRRRY Bee ‘103 04 Feb. 28 
Chic StL & NO. See iil Cent i i 
Chic St L & Pitts. See PennCo 
ae. St ." & O, cons 63. - 1930/4 - Dp 4,000) 126 7 127 128 1244 13374 1274%)123 = July ae 6 July 26|123 July 5|127% Jan. 8 
oe reduc 0 ° ----~-- Sacce oneal a cenelesects a apedes|sgceec_ sna scall Se kebn tutte Seeks ween 
Ch St P & Min, Ist g, 68-1918. M-N 1,000//126 PIRSA bl 133 eee 123. July 6123 July 6/123 July 6/127 Feb. 17 
North Wisconsin 1st Os. -18904 ~ 3! -a-aoald eeu iiasglizzes igigltts iia--lniaie30iy“i3 4332 saiy ia 119i Jane “7/1143% Mech. 30 
t ty, 1st g, 6s-.- 4)| 1 111 114 |112% July 13)112% July 13) une ch. 
Chic & W I gen, s.¢ 6s. Dec 19329 = M 1 ,000/'109 111 ell 108 112 |108%112 /|108% July rs 108% 3 July 18)10834 May 18/112 May 23 
Consol 50-year 4s...-.-. 1952\J - J 12'000) cence 94 yi 88 90 | 89% 90 | 88 July 1 89 14 July 26) 88 July 13) 934% Mch. 2 
Chic & W Mich. See Pere Marq | * | 
Choc Ok1 & G. SeeCRI&P 
Cin ont £5 2d g, 4448.-1937/J - J) ------|}101  -.-.. Hl cmmones msid-pall Welham iil meee rg ae low ewwn mannan] scene cowens 
Cin D & I, 1st guar g 5s_1941|M-N 1 “600! 107% 10834) 100°” 10334|100°~ 103 4/101 July 27101 July 27/101 May 23108 Mch. 16 
CinFin&FtW, 1st gu g 48.1923|M-N|  --..-.//-_.22 2222! enece sucvelccnes wehodlencad’ sostesloctass 500s nena aes 
Cin Ind & W, Ist gug 4s.1953/J - J) ------ ears ee TN Bee pears Cane a Sie eee es || 87 Jan, 12 ior" Jan. 18 
Ind Dec& West Ist, g, 58.1935\J - J) ------| |105 ee Newnd« 106° feuias fe Ao See ae ae cae (105 Jan. 65/1 Mch. 21 
Ist guar gold 5s____-- Pee Ct) wankhalicéoe ones ES Fc ahh aie hk 4 ge RLoor ee, wy: (ee CES ilies RE 
Cin Ind St L&C See CCC&StL i 
Cin San & Clev. See CCC&StL | 
Clearfield & Mahon. See BR&P | | 
eed ta sg9sia - DI 24,0001 96 961% 913% | 9036 J 96% J 7 
eneral, go S....-.- ° , 9134 93 92 9234; 92 July 15) 93% Jul 13) 90 une 3] 96 an. 
Calta Div, 1st, gold, 4s..1939/J - J) -_----|| 94 9434)/_.... 94%]___.. 9414 ieee a . ie mt pede — Jcallent> dautithddeel dit ee aceon 
Cin W & M Div, ist g 4s-1991|J - J 1,000)|..... 94 ¥4)|----- Lb. | ig: 90 July 15! 90 July 15) 90 July 15] 94% Jan. 12 
St L Div, ist coll trg 4s.1990M-N| ------ 04% 95 ||..--. 0236) BO” Or 36 ia Fo hc oes a || 9134 June 23) 9534 Mch. 4 
Registered sotieat ince Soto 1990 'M - a A WS wacanllanawes soc cha eRe cabicdl sd ot Seb whale 4s sin thn CE een eee 
Sp & Col Div, 1st g 48..1940/M- S| ---.--//..... 954) BA al 100 %}____. POP sa aso haw ele exces eee Fail  cieaersininiecerane Wadca cake. veal 
W Val Div ist g 4s--1940J - J} ------ St. sohbaliea cts ORIG knees” cuca oS 2 Sha PME P Se Keg 5 90 May 20) 90 May 20 
Cin ISt L & C, cons 6s..1920|M-N)} ------ re LOGI 3 OES wd Ol ince. EEE VF 105% Feb. 18|105% Feb. 18 
First gold 4s__.-: Aug 1936\Q-F) ------ || 98 DOF aeas, i nwc et chek Re et wanes Ba ee ee 97 June 2) 98% Feb. 4 
Registered _._..Aug1936;\Q- F) ------ Bape RGR? Sree be SS vo ere eee eee 98 Feb. 24) 98 Feb. 24 
Cin S & Cl, cons Ist g 5s.1928/J - Jj) ------ os puke s iL, es eS 0 eS ee Vn new baa ntalemteoe aeeebiiaewnks eee 
Cl CC & In consol 7s_.-1914'J -D ery FE on—us lu. a OO SE xo o's Mobs nod cad taalobwentth aoukpieeee Ge sens aukeeeeeeeene 
Consol sink fund, 7s..1914J -D) ------ Sete senee Situne ‘debpedelet Hamsdke ccs tenn ah ig Al leseanh cbecceltaweda autos 
Gen’! consol, gold, 68.1934)J - Jj ----.- 125 125 4) My = ©6130 CHIT) IS SS. Sek ee lodacae- swavecldnivoen wennut 
Registered -_.....- Ee. ee ae (eee | ee ee ren ae oF ee eee eee eee 
Ind Bl & W, Ist pref, 4s.1940,A-QO); --.---- ates a -----| lsatee savaclabane anwebiavonca dua anulowe cs « iin aku ade 
QI & W, Ist pf, 5. Apr 19381 - J) = SEI RARE: Mediates COR oe & Lips wettth. Len a enieaby <aleiiediiamaialial 
Peor & East, ist cons “es O 8,000) 93 93 ¥4 89 91 88 93 89 July 19} 94 July 13) 89 June 9} 9434 Feb. 25 
Income 4s-..-.------ 990; Apr. 14,000, 67 Sale | 53 55 50 53 53 July 26) 54 July 8] 53 July 26) 67 Jan. 6 
Cleve Lor & W._ See Balt ‘& oO i 
Cleve & Mahon Vall. See Erie ‘ I 
Cleve & Marietta. See Penn RR || 
Cleveland & Pitts. See PennCo | 
Colo Midland—ist g 4s_..1947\J - J} 43,000) rots, 81 ||...-. 694%) 60 69 | 65 July 26) 68 July 8] 65 July 26) 81% Jan. 5& 
Golo & Southern Ist g 4s..1929,F -A 10,000 9634 Sale | 944% 9514) 9436 Sale | 93% July 28) 95 July 6)| 93% July 28| 97% Feb. 11 
Refunding & ext, 444s..1935 M-N| 75,000) 97 ¥ Sale || 96% Sale |....- 96 95 July 27) 9634 July 7|| 95 July 27; 99 Feb. 16 
FW & D City—Ist g 6s_ 19213 © ceccss 113% 113 34//111% 112 j_LLLe SPOS oo oi? Shee once skeen 111% May 16/114 Jan. 13 
Odean & Greenv. See South Ry | 
Colum & Hock V. See Hock Val 
Col Conn & Term. See Nor&W 
Conn & Pas Rivs, Ist g 48_1943;|A-O} --.-.-- abate bonnallaanve asdddaheean MidGGEOMEEe Seb ob bude Baa des 2.2 
Cuba RR Ist 50-year 58g_-1952\J - J} ----_- aay pneealienacr cumbdiscens ubiehc ostium bts on aeaed 100° May 7|106°° May 7 
kota & Gt So. See CM&StP 
allas & Waco. SeeMoK &T } 
Delaware Lack & Western— 
Morris & Essex Ist 7s...1914;)M-N) -.-.-- \111% 113 %4)109% _-__-- | POE! ER aOR ame 75 109% June 15/111 Jan. 7 
First cons guar, 7s...1915|J -D/ -.-.--- 112% 1144%4)112% __--- itt 2 is Sr Se i Cane nr 112 June 24)114% Jan. 21 
Registered _....--.. SUE PE on cebsbnnce coccclucona «cacdlamete aoc dto aA neu slanasnsdhn couse bhai 
me re ro ae g,3%s..2000|\35 - Di -.---- See eee i ee, ae Ee Se aS, ES patel Smee 2 eat 
Ist, G.onse teat - J 22,000)|116 4% ....- 1115 «117: «41150 116 «31115 )= July 28/117 July 5/113 Mech.11/117 July 5 
of 8, pelea 1923;F -A 1,000/|109 % ...-- 1107. |: 1078}... 108 (107% que 19|107 1% July 19 aT July 9/1104 Feb. 3 
Term & improv’t ieee M-N 5,000) 100 _...- 98 3.5 99 98 July 27) 9 July 27 May 26/101 Feb. 23 
War RR Ist ref gug34s2000;F - Aj} ----.-. RE PEt SE ge A a 8 cigs ee Cis nws an dk bens wk, ened ie 
Del & OR Div 7s. “tate _ - . éoswnn 120 120% i133 See TAG RE. Pea cae Ge a wns hoeak 120 Mch. 5/120% Jan. 24 
Registered _......... ee ed |). ee Meer aees (SATE ae CARE oo PORE Sewage SA ter ee 
10-year convert deb 4s_.1916\J -D) 98,000/102 Sale || 97 Sale | 96 97% 96% say 28} 984% July 5) 96% July 28/102 Jan. 
Ist lien eq 15-yr g 4}4s_.1922|J - J 9,000)|101 % 102 44)|____- 102 9934100 {100 July 28/101 July 7/100 July 28/103 Jan. 12 
Ist refunding 4s_....... 1943;|M-N/} 123,000)) 99% 100 98 983%%| 9734 98 97 4 July 25) 98% July 6) 97% May 100% Jan. 
Alb & Susq, conv 3 4s..1946/A - O} 111,000)100° 101 || 91% Sale 90 44 91 34 July 27 9254 July 11/| 91. June 9| 97% Feb. 17 
Rens & Saratoga Ist 7s_.1921|M-N) —-.---. a 6 cee 122% 125/121 124% A SEE Lee, aig RD SOT 68h June 15)130% Feb. 14 
Del Riv RR Bdge. See PennRR 
Den & R G—Ist cons, g, 481936|\J - J} 21,000/) 953% Sale || 92 93 925g 96 92% July 8] 944% July 28 July 8] 97% Mch.14 
Consol gold 4}4s_...--.- ES eee 110334 104 |/..-.. RGSS) Ac De at ce ae al 1035 Jan. 5/104%4 Jan. 29 
Improvement, gold, 532719281 -D 3,000) 10234 104 |100 101 (100 101 (100 July 18/100 July 18/100 July 18)105 Feb. 19 
First & refunding 58....1955\F - A 85,000) 9444 Sale || 90% Sale | 9034 Sale | 90% July 29) 91% July 11) 90% July 29) 94% Jan. 
Rio Gr Junc, Ist,gu, ” eee TEE, © ON Co cnacllaceae cuncacilcacce conenidcsne bucclasceke cundeciwcln So ok dsc ieee eee eee 
Rio Gr Sou, ‘Ist, x? Se =e aes Meee me lnwbas _79 Dy 5 €@ . Sob beeS toh ke clin cucu poems ees Gane nee 
ae inane Hee = 3 vcoaalaaig 7-7 13 "681-2772 “a §34|"01g July 18| 6034 July “ial|"90777 May “i6|"643g Jan “37 
o Gr West, Ist, g, 4s__ - i os 9 et ee 8 90 y 18) 90 y 18) 90 ay 4% Jan. 
M & coll tr, g,4s,Ser A.1949}A -O} _._._- | 83 84 | maces aonsslndewe ucumulon Dae ae ee noes enw ish aes 83 Jan. 31) 843% Mch. 23 
Ut C, Ist, gu, g, ‘4s.Jani917|A -O|} _.-__- Rae BO Wnncca wcaenalonece conudlacacee Suche wlencdeu cacne see, eee ee 
DesM& Ft D. ‘See M & St L 
Des M Un Ry, ist, g, 5s_--1917/M-N) -.... es es comes See eee CR ee 
Det & Mack, ist lien ee UOCUEES ae  c | | RPP EAL SS RE RS SO a emer 95 Mch. 24 87% Jan. 13 
OY ap te 1995|J -D 4, | O1 92 90 Sale 90 92 89 July 13) 89 July 13 Apr. 7 Jan, 
Det Sou § Div, Ist 45..1941/M-S} --.... | 72 74 || SS. ficann Th Jensube semiethhankyns oetees 72 Jan. 11 74 Feb. 15 
Dul Missabe & Nor gen 58.1941/J - J) -...--.| 106° 106 1108 IO75S108° 20736. on ce loi go oe eee 6 ee ee 
Dul & Iron Range, Ist 5s_.1937/A - O RA eee. Le likeane SE  ducaew = ee 106 July 13)106% July 25/106 July 13/111 Jan. 8 
pS pli Ga BEE © ON. canccallanane cuccsllencen s-csslappan Sool ulepance any MeGleae eeu ua. ae Oo cs ae e  e 
_., & ee Pe © Ol tcceces lian coenicsude ~s0ktingeke Lease AG hot eedee obeowe il to acetal gh Weare Shige cis eee ee 
Duluth Short Line. See Nor P 
Dul So Shore & Atl, g, 5s__1937|J - J 6,000)'109 % ----- 1064 10834|106 4% 1084%)106% July 20)107%4 July 14|106% June 2/10734 July 14 
ast of Minn. SeeS PM & M 
ast Tenn Reor lien. See SoRy | 
East Tenn Va & Ga. See SoRy | | 
Elgin Jol & East, Ist g 5s_.1941;/M-N} _._-_- eee 106 §«= LIOSETI07 36 LAG hoses ec Sileiec ool cecac bee eee 
Elm Cort & No. See Leh &NY I 
Erie—1st consol, gold, 7s__1920|M- S 7,000/|121 % .--.- 118% .---- 11734 12348119 July 25119 July 28, 118 94 May 19|122% Jan. 20 
NY & Erie Ist ext, g, 48-1947.M-N| _.____ 100%, 102 || 99% ----- ee BEE Bee SOAS 100 Apr. 19/100 Apr. 19 
2d, ext, gold, 5s___.. SS ee = | * Pee Ralaceited Te SO PEO lennine <étepnwndeneinadude 106 34 Mch. 28/106 7% Mch. 22 
3d, ext, gold, 4}4s_..1923|M- S|  _..._- C) \|----- ----- SESE EE: Be a Meee ee 103. Mch, 31|103% Feb. 23 
4th, ext, gold, 5s__--1920/A - 0} a lea 11106 54 ..-.- leseca 66mm I I cial ks a ack mien aad eae ae 10634 Jan. 10)106% Jan. 10 
5th, ext, + gold, ....1008 =D LL... z , fev Laomame ‘spaeaienie. cGaiinl ss sWaw Vales ulcoiniajihawede || 9934 Feb. 28) 9934 Feb. 28 
NYLE & Wg, fund, 7s.1920/M - De asaks |----- 12034||--__- 1203{|- ==. tg SRE TGR eta “Recs Ride See By. ‘ 
~-. 1 om, g, prior 4s_ 100613 = J 86, 000 | “853% 138 | 81% Sale | 8034 81 14 8034 July 26) 82 July 13) 8034 July 26) 87% Jan. 
Ee. Weal sedate ws ME Howacd wan aicebeee sy yer ale eee eters ek ese oon ae ee a ey 
1st consol gen lien g 481996\J - J) 83 066) 76% Sale || 71 Sale | 68 Sale | 67 July 27} 71 July 6) 67 July 27] 76% Jan. 
BOONES « . ccwncons ee geredees! Pata eee 7) testis ee Sa eee oe Dcktswdk eS 0aeta ncaa meee 
Penn coll trust, g, 48.1951/F - A 25, 600) 86 36% 85 Sale | 85 8614) 85 July 22) 85 July 22) 83% Apr. 29 8654 Jan, 21 
50-yr conv g 4s, Ser A_1953/A - O 90,000} 82. Sale 6734 Sale | 66 Sale | 64 July 28) 68 July 5) 64 July 28 Mch. 8 
Do o Ser B.1953|A-O) 266, 000) 73% Sale || 62 Sale | 60 Sale | 56 July 27) 62% July 1) July 2 33 Jan. 5 
Buff N Y & Erie 1st 7s_.1916/J -D) _..___||_.... 16 Io-- 11554} ____- SE i Soak cclvacaejnus eda 113% Feb. 11/113% Feb. 11 
Chic & Erie, 1st gold 5s_1982;/M - N 9,000) 113% 118 111% 112% 111 44 1127%)111 % July 28/111 % July 28/110 May 17/115 e 
Clev & Mahon Val, g 5s. 193813 "at heme ge, tiie ween RAG IG eter eae eo eo a ee Ravecce igvancitisupaaeeuen 
PUMPS ORO. oo oe ss J || gee | aaa oe lide wsacslacene ooessfacsew S6asdleene ad Love cc|ssibea yoga new se Seek enieae ee eee 
Las Dock, cons g 6s__.1935|A -O|} .___. eee 200 loos. Sc eeeie ee Gece res oe Greet Ie oo a ee 126 Mch. 5/127 Mch. 11 
R Co Ist cur gu 68_1922;|M-N} _.____ | esa 113 |idi 10934|--.-. Ser gs oe a lata we'd he ana 114 Apr. 8/114 Apr. 8 
D < Impt Co ist cur 6s_-1913\J - J) _..._- 102 ere 6  -ccawaldcecn SOE 7. iit b ORs ene coi peter ae coi BP et 
NY &Greenw L guar g 5s.1946|M-N;) _____-_ 03% .....|| wee SS Se si RRR SES OR Sg STE TS /|103%% Jan. 20/103% Jan. 20 
NYSusq&W, Ist ref g 5s.1937/J - J 2,000 104 107 |10034 101 98 100%) July 20; 99 July 20) 99 July 20/104% Jan. 4 
Second, gold, 4748. - I WE 2 ea Se a anal lcmene Sap etl oeeen Kase a ckckwes abeeen PR pede lobtecas guns calsacuusueaee 
General, gold, 5s._.__1940)F - Al 7712 T 7777 RB TNT re prewnen af eeeemnaeoenag er ‘spear igeter - 89°" May i6) 93° Jan. #% 
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BONDS. 


N. Y. STOCK E XCHANGE 








PRICES IN JULY. 








ast general go 1st y-F 6s..1923\/A - O 
Sui Go Brch, ist g 5s... 1930 


Fareo & Sou. See ChicM&StP 
la t &P. See Seab Air L 


Fort St U D Co Ist g 414s_.1941|J - J 
Ft W & Rio Gr, Tage 3 EM 
Geer ee So 
v H & H of 1882, 1ist,5s,’713)/A - O 
_ & Ala. See Seab Air Line 
a Car & Nor. See Seab Air L 
Geo 44 See South Ry 


Consol sol, fold, 4s__.1933\J 


Ist consol gol 


933 
Reduved to old 4%s_ 1933 J 
oF 758-1033 


Register 


193 
Dakota Ext, gold, 6s___1910|M - 
Mont Ext, sein gold 4s__-1937 ee 


-1948 
weet “on Ist, g, 6S_.1922 
Mont C, RF gu, g, 68_._1937|J 

tered 937 


_" Ee ae be 1937 
Will & wist, a 5s. er, 
ee Ches & 
Gé&shl, iat laukes Feb 1952)\J 
Registe 


ORES Geng bh 3 1952\J 
1, 
Val, ist con, g, be. 5.109813 


Greenbrier 


Regist 
Col & Tol 1st, ext, 4s__ 


Housatonic. See N YN H&H 
H & Tex Cent. See So Pac Co 
Piinois aia: @ 4s_.195 


Register 


lines 
Cea a. LNO 
" aid &T__1 


a ary eo ee 
Onresist Bridge, gold, 4s ia -D 


Regist = I itt 19 
Middle Div, regis, a7 1883 F-A 
Omaha Div, ist, g, 3s_.1951\F - A 


St Lou a - term, g, 3s. 1951 J 


R 


Registered 
Re ae 


St L Mer wa yu, g, 45. M-S 
Ind Bl & W. See Pal date 
& 


Ind Dec & W 


3rd, Fast 09 


Iowa Central, ist, gold, 5s_ ieeals - -2 

Jack bans 4 Ese. 955 hick 

ack Lans Se M 

Ki alec Re See L Sk ae 
an & Mich. See Tol &OC 


KCFtSc&M. SeeStL&SF 
KC & MRy &B. SeeStL&SF 


C & Pacific. See M 
Kan oy south, Ist g, 85.-1 

Registered ..........__ 

Ref & imp 5s____A oi 1 


orig ag A ee L See L % 
ee 


Keok 


Knoxville & Ohio. SeeS 
Lake E & Ww, Ist, gold, Beige :- - 7 


2d, gold, 


North Ohio ist gu ¢ $8..1945\A - O 


LSh & MichSo. See N ¥ 


Cent 
Leh VENY) 1st gu, g, 4}4s_ 1940)3 -J 
a 1940|\J - J 


ih V Ter lst gu, g, 5s 


Leh Coal Co, Ist, i 6a1988)3 od 


Registered 


First int reduced to 4s- “1933 j-dJ 
Leh h & N Y—ist gu, g, 4s_-1945 a: 


Registered 
Elm 


d, 
Leh & Hud R Rk. " See Cent of NJ 
Leh & Wilkesb. See Cent N 
Leroy & Caney Val. See Mo P 


Long Dock See Erie 


Lowest. 





























Col & H V, ist extg Pee WN 


meee eee 


mee eww 


1951|M 
Colla ral trust gold 4s__1952\A - 
tered 52\A 


Ist refunding — epi is M- “ia 
Purchased 3 hs. ---1952 2 ¢ 





Carb & Shaw, Ist 234,- D 
mL es v0, gold, ae ae -D 


Registerea .° °°." ‘ J - 
Gold 3 ae > eae 





1951 
Mempbis ay. lst,g,4s. ape j- 





108 4 





10,000 | ee 73 Y%)| 








es con, g, _ “3003 M - -N 


éN, » Ast f 6s_- A-O 
pref 6s AA 0 




















Sale Prices. 


94144 July 7 


94144 July 1 


103. July 4A 
6934 July 29 


71% July 9 








July 30 





96 July 18 
5% July 21 


104 July 16 


6934 July 29 


73 6fuly 6=6F 


1100 July 21 


110 %4 July 6) 











[Vou. LXXxXxXI. 


RANGE SINCE JAN. 1. 


16016 M y "5 
a 
101 % Mch. 11/1014 Mch. 11 





ed 


ee 








ee ee 


ee ed 


wee wee ee ee eel err er eee 
ed 
ne al 
ww ee ee ee ee eel eee re eee 
ee ee 


i ae 





ns ee 
a ee ee ee 
ww ee we ee we eel eee es ee eee 
ew ee es eo ee we|loeere ee ee eee 
weee es eo ee eel ewes ees eee 

ee ee id 
ww ee ee em www e| ee ees ee eee 
ee ee 
lew ccee «2 oe ee 


ee ee ee ee el 





wwe e ee we ee esl ea eeee ee ere 
ww ewes ee ee eel ee seee ee eee 
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Nl 
BONDS Int. | Sales in Price about PRICES IN JULY. RANGE SINCE JAN. 1. 
4 Peri-| July || Jan.3 
N Y STOCK EXCHANGE od (Par val.)) 1910 July 1 July 30. Lowest. | Highest. | Lowest. Highest. 
| 
$ Ask.||Bid Ask.|Bid. Ask.| Sale Prices. | Sale Prices. || Sate Price. Sale Price. 
Long Isl 1st con, g. 5s- July 1931\Q- J) ------ 112) -1124%)}110% _-__-- Ree Ul tes sheath dae oe keh edo cQuie ca /112 Feb. 2/112 Feb. 24 
1st cons, gold, 4s °-Suly 19031\Q- Jj ------/|..... >, i ee 100 34)... Ret ee ees Par ea eae ee Tite nih slemedien RE aia 249 
ie Biatiitecisdb ana 1938\J -D) ------ | 97 OP ie 2 TMi. sakhin nieski Mibhe sladmods, oe ctl |.96 May 9) 9734 Mch. 24 
Ferry, g, 4}4s.-...----- 1922 Me Bl. ««+<-- 98 101%) 96 100 a: WO ae oe a Ene wo Ulla alee |100% Feb. 15|100% Feb. 5& 
eee eres rete 2.5.5) 9 97 |... een, BB becca gn OFA RRRGR AY ese FS ibe I mage 
Unified gold 45....-... 1949/M-S| ------ Sein eo ol 93 14 Mch. 24| 95°” Feb. 31 
DGD, BONE Bbc ncccdcuce 1934\J -D) ------ Riukeen conudionsee suscolshins HakO Ms gh Jakke cdils ods sd dene ceeeehabeeseleleaiaenen 
Guar, eet £, @....-c<0 1949|M- S 2,000) 9834 ..... 195 97 195 97 | 95 July 7; 95 July 7| 94% June 3/100 Mch. 15 
Registered __._------ 19490/M-S} ------||..-.. --... PERS! Mg endl! 2. qtynnnd ah kee pan sber?: | 94 May 3| 94 May 38 
Bkiyn ¢ & Mon, Ist, gu,g,6s,"11/M- S|) ------ BEETS boccdbncans ocacctaPhcd seeadiethans twehesined aya «ucadeennhtecenentiadssaee 
ate oo ee eabe eed 191 11iM-S das cc he es Ce ees ee es fe es Ce ee 
NYBEMB, con, g, 68...1935)A-O} ------||106 -..... to gees SUE Lasgdliakdae wes eOedaa hesdnt asad aceventweoehaase 
NY&RoBch, Ist, g, 58-.1927|M- $|  ------ 103 =10634/1005¢ ____- BONG ob Ga nl shanns! Ebsco Shoo o doshivsBéncces toebeslonsnen aaa 
NShBch, ist con,guds, Oe Sis - , eee | eee {. 2 yeaa cae cas) Uivek ede hob uveleados & han dine Diiiwéne com con)|+etanme eee 
Louisiana & Ark, 1st 58...1927/M- S| ------ ||} 96% -....|| 91 03 541: ia. . Oe hase: cic aWithehd «4 haw wel Sia siins dade gy Lh its ici becca de aaa 
Louisville & N ashville— 
General gold 6s_.....-- 1930\J -D 2,000/116 116%)113 ____- 112 112%4|1123%4 July 29/113 July 8)|112}{ May 5/116% Mch. 15 
CR ian oc hake wale 1937|M-N| 84,000/114 117 109% ____- | RRR ke fe eepapenh nes spe epee 114 Apr. 5/114 Apr. 
Unified, gold Dien ada eid - ; 132,000)/100 “| 971% Sale | 97 Sale | 9654 July 28) 974% July 7] 96% July 28)100% Jan. 6 
{tere: eeeenenees = 3| j-**2s22e | Oe ee ees ee ee ee es ee a i eed 
Coll trust, gold, 5s... .-- 1931|M-N 1,000/}107. _..- oe aacee SO Bee 107 July 11/107 July 11/107 July 11/110 Jan. 19 
EH & Nash, Ist, g, 6s..1919|\J - D 1,000)}111 4% -._-- os Sepa 109 212 {112 July 21/112 July 21/1114 June 23)112 July 2: 
Louis Cin & Lex, g,434s.1931|M-N| ------ Some. Bt SGIbOe 1 200 TIO ~ dota dledsase: 68s cc clincece Sante 103 Apr. 30/106 Mch. 8 
NO& “. , ae ee Se = a), onan Sense LeO ee) ESSSGILEO- BOOP é.cas dsc dnctaauens Goode 124 Mch. 18/1254 Jan. 4 
NO& 2d, g, 63.---- See. © Bl ooo aee 18% ...../| S796 |. NEM ce lan cnne nas sostadaced dee diiianenshiecseee 
RAD div, g, 68....1920|M- S| ------ ie See 8G 5G 110 (ee Se BEO- flea nace Ohi calinaccs Buabied 107% Mch. 5/1104 Mch. 1 
St Louis div, _ist, g, 6s..1921|M- S| ------ 114% 116 Spee Se ak ele ei ie ae 114 June 24/114 June 24 
2d, gold, 3s......... 1980|M- S| ------| 168 75 | 68 75 68 TO Nithes o sue étetais ond heel re 
Atl Knox & cin div,g,4s_ 1955|M _N 5,000 93 56 93% oSiiee 92%4| 91 93 | 91 July 20; 91 July 20| 91 July 20) 95% Feb. 28 
AtlKnox&No, ist, g,58-1946\J -D) ------ jio7 BERS be Beagrie Casall nme Geant me I is-.< 5 peor een enaiaeantes 
Hend’son B’ge, Ist's £,68,81931 me. sestestaeend adgacs 110434 cegikiguces snxuuetlas Berio atiee eae SRR ST PEER ere 
Kentucky Central, g, 48-1987|\J - J) 2,000) 96 ____- S. douk 984) __- =. 9814, 97 July 11| 97. July 14) 96 Feb. 19) 9734 June 9 
L&N&Mob&M Ist g44s1945|M- S| ------|106 -...- Basin ii 105 %|_..-- SOG Siok «a2 nda thee ck clan 104 May 17 he Jan. 10 
L&N-Sou a Boe. — iss - ; 4,000) 91% _.... | 914% Sale |_.-.. 894) 90% July 11} 91% July 1] 90 June 21 Jan. 18 
Registe doa bee uly Sh 8 <senKolobawcs caqualbeeticn sidiicobhade kid ahé Sed cal Che Wt Asc ded cn £6 owl, ane eee 
NFi&Shef, ist, gu, g, 5s- iga7iF a secaed 104 113 103) ..... SER. ccuanie hls Sec uealr ade od bakaele 1109 June 9/111 Jan. 11 
Npt&CinB gen gu g, 41481945\J SM «csaee er OS i854 e cee Ane eicn Sea woubk naaee 40h ll <n othtatd akin Simighh db ds tele 
Pens & Atl, Ist, gu, s. 181 oe <ecdee at geeed ROPE 2TT =TROOSS 5g oe Miiskd dial ds clones ole e+ dee 110% Feb. 1/110% Feb. 1 
S & N Ala, con, gu, g, 5s.1936|/F - A $,000)/110 wa oe esas J14 fs tacs 114 |10914 July 26/1094 July 26,109% July 26)114 Mch. & 
Lo &Jeff BridgeCo.eu "48.1945|M- S| ------ neg el ORSRREEE OOEMEL EE Thrown watirem FB 


N & ACh. See Chic Ind & L 
Mitioning Coal. See LS&MSo H i i 
anito S W Coloniz, g, 5s1934\J -Dj ------ BSE: p08 96 iad: 101 % ___.- 
McK’pt&BVern. SeeNYC&HR i 
Mex Cent, con, gold, 4s__.1911|J - J) 20,000, 96% 97 | 9814 9834) 973% 9834) 9814 July 28] 9814 July 29| 96% Jan. 6) 9834 June 22 





20,00, ine. ©. 28; TRC | esa eenicuec. ~...- Ri Gtin a: bbwantwbiu ceRGaasubi@atia gab MURIEL AIK «<a onbhedl Dinin ccs, cbavealsanoetawnsn 
- juin and coliat, §, 58.-1917/A - QO) ------ lenied= osama le bd-— Duns fanitn: Siinaiatainnt st KOU). WUd-« don ied Pivccos <a-rhnleneses disnue 
eries, go Tees SE nandetEoncce <eaaticonsts ossnieshed pk0tuate tebe nu kent FOALS SPR eee 
Mex Internat, Ist con, g,4s1977|M- S| ------ Jasace acess 70° Leeda Gina OPE) SO ee ERS SE: BERR” | 75 Feb. 25) 77 Mech, 30 
Es ne. won adilcccc- socenfabesh shOTOMARESS SCiesbinace bucchin RETR MES ESRC ee 0S 
Mex Northern, ist, gold, m8 FAIRE ee Ree 160% ui bsews COOL Aee nde Siew ica Cl ae |100 May 13)100 May 13 
CAE OG nnn one icapce SS eee ey | aeereea et ee a Se es SS | es eee - 
Michigan Central. See N ¥ Gent 
Mid Term, Ist, g,sf, 5s_..1925|\J -D| ------ ae lL mwod sasvdie cues, eves en daMbae salen. bas oh ee | SE epery 4 SEN 
Mil LS & West. See Chic & N W 
Mil & North. See Ch M & St P | | 
Minn & St L, Ist, gold, 7s_1927|\J -D| ------ - 7a, io ses, * ieee: | CASES Ee. Rae Pye ee 131 May 9/131 May 9 
Pacific Ext, Ist, gold, 68.1921;|A-O| ------ eae 2oe | oe | SES cea Sak Se a | HiRes "Kher eer sneaes 
S W Ext, Ist, gold, 7s_..1910)J - D) 5,000))..... RR ae Se < 100% July 29|100% July 29)|100% June 17|101 Feb. 14 
lst cons "gold, ae 1934|M-N 5,000))_.... 108 °4) pin « 108 igs. ste 10254 July 25/103 July 23)/102% July 25109 Feb. 1 
ist & refund, gold, 43..21940/M- S| —_.--- Beecen 82 36 |_- LS mete Gs ab ahaa merle ply | 75 May 4| 8134 Jan. 25 
Des M & rge, See ER EN “i ere os | 89 91% 80 | aE Ree g3 Seite SR: ERE, Bea SP || 87 Mech. 30) 9134 Jan. 25 
any ards u. See B 


M St P & SS M, con, gold, 4s i} 



































a we d, payment a gu. 1938 J-dJ 7,000, 99% 99% 98 9814) 961% 98 97% July 26) 98 July 29) 97% May 9/100 Jan. 25 
st go ’ | 
gts payment of ‘of int gu. u-1926), Se eorarer 98% 99% 97 ___-- Oe inant Rls Meine dundee | 98% Jan. 12) 98% Jan. 12 
nneap } 
Mo Kan & Okla. uxt | 
Missouri Kansas & Texas— i| 5. 
Sb Ds GR miviicumeuc 1990/J -D 54,000,, 99 & Sale 9654 97%) 97 97% 96% July 5) 97% July 19, 96% June 16/100 Jan. 11 
2d, gold, 4s______-_ June 1990\F -A 18,000; 87% Sale 82% 82%! 82% 83 82% July 19| 82% July 6 . June 3) 87% Jan. 4 
lst extension, gold, 5s..1944;\M-N 18,000 /|104% 106 100% 101 4|100% 101 100% July 29)101% July 7/1 July 29|105 Jan. 22 
ist & refund mtge, 4s...2004\|M- S| ------ | 85% Sale |j_-_-- >) {pee “hE Rep eee Tee Soa ee Bt June 9| 85% Jan. 3 
oeeeat sf ee ee 46,000) 9034 Sale ||----- e. 83% oan 83% July 9} 85 July 7|| 83% July 9) 90% Jan. 3 
u Div, ist e.4 | See ae ea Lig... SOryneecn D A. Beane costa clannnaa Lavi eedeawa ste eee 
Dal & Wa, ‘ist, gu,g, 5s.1940/M-N| ------ 1103 % .---- AGS une Siok ualin sl eee £Gs OW ob. a es 105 June 23)105 June 23 
Kan C & Pac, Ist, g, 48-1990|F - A| ------ 1 92 Sale |----- 92 14]__--- PO wise... doce eoi st. 4de2 90 Mch. 29) 9344 Jan. 18 
Mo K €& E, Ist, gu, g,6 5s.1942,A-O 3,000/10714 110 (106 108144106 110 |106 July 20108 July 20/106 July 20/113 Jan. 12 
Mo K & Ok, Ist, gu, 5s_.1942;|M-N 14,000)/_.... 106 %))_ - - -- 104 (102 1054/1003 July 13/103 l% July 11/103 July 13)10754 Apr. ‘6 
meet Tst.gu.e, ,58_ 1942 1 ~ 5 saan yo tee 102 74 ye te 102% 103 4%/100% July 13'100% July 13} 100% June 10105 % Mch. §3 
er te «ie 2. ot IO -.... 100 ofan ss Re bet ccd wence sine cau s0nche --- 
—n . ones 1st, rT. 581943 Ley Bera |105 3% Sale snk x 103 }4}----- BOS 56k 8 o.20 86- QGP, 44-. 52.2 G 105°” Mch. 29/1054 Jan. 24 
ssouri Pacific— . 
ist consol gold 6s____.-- 1920 ae -N 3,000)|____- oon... -- 108 = fe ooe. 108 {10834 July 18/1083 July 18/1084 June 10/111 Mch. 22 
trp. S how stamp. _— 191 An -§ 12,000 _tchig 101 84 100 101 Bs 100 oye 100 July 20/100 1 July 7 10% spy = ‘8085 sen. B 
ii wan ict an1917\M- S$ A AS SEE CNS | year Mile eo ae TER Se ars laeealiie gy etree ch. ° 
ist, coll, gold, 88. 1920\F - A| 32,000! ia 1023{ 100” 101 *|100°~ 101 *|100 “July 5|i0i_ “July 35/100“ May’ 25/1025 Mch. 21 
istere Bee. oo BT ws i oo, cella manna sescwalepers wid nele Oboe bbs ecole sees ais one een eee eee 
“ ear es ee ia-<271945\m - 5 3, 000 | 81% Sale 77 >, aah EE ee 78 77% July 13) 77% July 13)| 77% July 13) 81% Jan. 6 
sext at 4%_______. 1 om 8 et BS owen ee eclosgee uae hcliees—. Bhi ce choca os we ies aac aoe 
Ist & ref cony 58 ---__- 1959/M - $ 130,000) 95° “9544 /-2 = 94 | 92 Sale | 8914 July 27| 9314 July 19) 8914 July 27\c96 Jan. 21 
vay og =f as gu, g, ytd - f 5,000) 2496 sen | of: We tlie ae ts 91% July 13) 92 July 13 gin guly 3 eu — +4 
nt Br Un Pac, Ist, g, 4 ERRORS 2 eemnaign 7 anne Aa ee as eee Te Ser ees 
ae tet Tee els Nc. tc. cllu--- ---.c]. 20 co bp cee SG co G0 coabc ce 1-24. o> donlks panel ase ee nae 
Pac R of Mo, Ist, ext g,481938/F - A} ------) 100 % -_--- (RRS 98 34] __--- OP - lwisd 37 iG usb dl «ches | 98 May 4/100% Jan. + 
2d extended, gold, 5s_1938\J - J) ------ | Spee eae as a a Lik “tawans Ree tec eR . i as . 0 ee 113. Feb. 141113 Feb. 1 
St Louis Iron Mt & South— i 
oo con —— gt, g, 581931 A “2 47 ,000 || 109 34 Bd 106 14 107 4%|106% Sale |106% July 29|107 July 21) 106 June 1/110 - Jan. 12 
en con st u,g,58s1931;/A-O! -.--.-- Ra aie + 1 Pe pe ea es Pee er re Pee ea ree se ee ee Se eee 
Une & ost, gold, as --19291) - : 9,000) 85% 8635, 84% Sale |_---- 84 83 July 5| 84% July 1) 82 June 10) 86 Feb. 16 
egistered ________ te cee tet. Co lo aee elinwldes SRS al ied oo OO eee eee Uk i a ee eee 
¥ Rey tei Ist,g ng * a - nN 40, 000 87% 88 | 84}4Sale | 83 83 74) 83 July 22) 8444 July 7| 1933 quly 3 os =. af 
er s st g,5s aS = Sk ee ee il caw ww ‘sinh ba pele abe ol de Oe > aeebaes cae ck alee an. . 
Mobile & Birm. See South Ry | 
Mobile & Ohio, new, g, 6s.1927\J -D) ------ 120 121 94 116% 11636 ee 5 & ayes See Se ees eae MME es eet 117% May 23/121% Jan. 15 
Ist extension, g, 6s_July 19271Q- J| ______.. ae 118 ¥¢/|-_--- LRA Pek cc nahh wae 117% Mch. 1)117% Mch.* 
General, gold, 4s_.____- 1938 $ “2 eras: 90 91 85% 87 85 gs ERE TR MR Ee 87 May 9 90 - Jan. 25 
Monigom Div, lst,g,58-1947/F - A|  ___.-- ee 111 %/|- ---- IGE © Rissa OS Bali xcs onnieoudidwauk sac \|108 4 Mch. 24 108 44 Mch.424 
St L & C coll tr,g,48- aay ES , E MRS EE Ee. Se Pe es ees ee Ligtiveh wee dighinabala, Mebtee 
Guaranteed, eg ot | Se aR | eR 95 |... . 96 f...-. WE: Poche ceatinnloss sag Dodges 95 Feb. 7/96 Feb. 14 
Collat trust, 4s. See Southern | 
Mohawk & Mal. x NYC&H 
Monongahela Riv. See Balt & 6 | 
Montana Cent. SeeSt PM & M 
Morgan’s La & T. See So Pac Co | 
Morris & Essex. SeeDL& W 
N22 Chat & St L—Ist, 7s, ’13\J - J 6,000)|108 5 1104/1074 _-----|----- ----- 107% July 5|107% July 5/107 4% June 14/1104 Jan. oe 
ae Beh’ Ast 8 bs. ---1928/A -O 2,000)}109 75 110% AfeS 4% 110% 5557 110 |108% July 20/109 \ July 29) 108% Feb. 15/11044 Mch. 30 
go “ <ssban pesos 122076 -- 24s DOG sasaabi cen Gukw waa swe =o wee lewnwwe ennnne|--ncce ences 
MeM M W & Ai, Ist, 68.1917\J - J ot... | >” Peer See BOO pce alee eS See nice c'nu ce cee Oboeepeeaneeeeee 
T &P Beh, ith, Oh caass 7rTi 8 aw Lo fk le 108 34 ESAS i109 epee SOG! 2s RAST SATE NIE eee eS" Ss ti ps ein cn wf ch dan cm ee ER - 
l ' fl 
i | | 
| | | 
l | { } |! 
| 1 
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BONDS. inf. 


Pert- 
N Y STOCK EXCHANGE od. 











Nash Flor & Shef. See Lou & N 
a Rys Mex son grasa lien 4 4s1957|J 
Guarant general 4s_.1977\A 
~— of Mex ?— lien.g,4 re J 
UN ee gold, 4s__-_-- 1951\/A 
N He .SeNYNH& a 
NJ p Ae R. See N ¥ Cent 
NOLN & Cin B’ge. See Lou&N 
N rior l’n,g,6s.Nov1915 
an Beach. See L Isl 
N f Sentral & Hudson River— 
Gold mortgage, 3 4s_...1997 
peeeaterea ... ........ 1997 
| pe nent gold, 4s_...1934 
R Ps oh Mies maim 1934 
Lake Sore coll, g, 3 4s_1998 
Regist | ft it 1998 
Mich Cent, coll, g, 34s.1998 
Regist |S tight age 1998 
Beech Creek, Ist, gu, 4s- 1936 
Registered _..._...-- 1936 
2d, guar, gold, 5s___.1936 
Registered So i os aati 1936 
Bch Cr ex ist gu g 3 4sFeb’51 
Cart & Ad, Ist, gu,g, 4s 1981) 


° 





Ota tatatad> >> > ZZ 


Gouv & O, Ist, gu, g, 5s.1942/J - -D 


Moh & Mal, Ist, gu, g, 481991/M - 


Te ee 


N J June R, gu, Ist, 4s__1986/F - A 
Registered certificates.1986\F - =A 


N Y & Harlem, g, 3 768. - ON 
OMIOOTOG 2 oii can sec 

N Y & North, Ist, g, 5s- TOA 

NY &Put ist con gu g 4s_1993 - 


22" 
coz 


Nor & Mont ist gu, g, 5s.1916/A - O 


Pine Creek, reg, guar 6s_1932|J - 
RW&O, con, Ist 5s_July 1922/A - 


awk 2d gu g 5s_May 1915|F -A 
&OTR ist g 5s_July 1918|M- N 
Riana ist cons g 4%s_1941|J - J 
Og & LCh, Ist gu g 4s_1948/J - J 


Rut? d-Can Ist gug 4s_1949|J - 
St L aon F Ad, ist, g, 5s.1996\J - 

De ORR ROE, 1996/A - 

Utien Bl Riv, gu , 48 1922\J 
LakeSh & MS, ie fs. .1997\J 
Registered __________ 1997\J 
Debenture, gold, 4s_._1928|M 
25-year, gold, ree 1931|M 
egistered Ne a a 1931|M 
Kal A & GR Ist gu c 5s_1938/J 
Mahon Coal RR, Ist, 5s_1934|J 
Pitts & L E—2d g 5s Jan 1928 
7 as Ist gu 6s_1932 


193 
McK’ &} Belle V, 1st, g, 681918 





Michigan Central 5s..__1931|M- S 
Registered 1931 


Aine PERE -M 
OSS Ra ape -J 
Registered ________ -J 

Jack L & S, gold, 3%s.1951|M- S 

Ist, gold, 34s_______ 1 -N 

20-yr deb 4s_________ 1929|A -O 


BatC&Stur Ist,gu g 3s 1989|/J - D 

N Y Chic & St L, Ist,g,4s 1937|A - O 
Registered __________ 1937|A - O 
25-year debenture 4s_1931|M-N 
West Shore, Ist, 4s, gu_.2361|J - J 
PTE 1 Bas 2361\J - J 

N Y Cent Lines oq tr Sa. .1914;M-N 


Registered 


ee Erie 


N 

N Y Lack & West. See DL&W 
N Y LakeErie&West. See Erie 
N Y & Long Bch. See Cent N J 
N Y New Haven & Hart— 


Non-conv deben 4s_____ 1955|J_- J 
Non-conv deben 4s____. 1956|M-N 
Convertible deben 3 %s_195¢\J - J 
Convertible deben 6s___194+:\J - a 


Housaton RR, con, g 5s- -1937)/M 
NH&Derby con, fay 5s_1918|M 
N Y & Northern. Y Cent 
New York Ontario se "Weetern—| 


Refund, Ist, g, 4s__June 1992 M- S 


Reg, $5,000 only. June1992 M - 
NY & Putnam. See NYC&H 
N Y & Rock Beach. See Lon i. 

N Y Susq & Western. See 
N Y Tex & Mex. See So Pac Co 


Norfolk & South. Ist, g, 5s.1941;/M- N 
Norf & West, gen, g, 6s___1931/M-N 
-Improve & ext, g, 68. ~-.1934|F -A 
New River, Ist, g, 68. ..1932\A - O 
Nor&WRy Ist,con,g,4s_1996,A - O 
Registered _____..___ 1996|A - O 

Div ist & gen, g, 4s _ “t9aald - J 
10-25-year conv 4s___1932) J -D 
Poca C & C, joint 4s__1941|\J - D 


Col Con&T, Ist gu, g 5s_ 1922/J -J 
ScioV&NE’ Ist, gu, g, 4s_1989/M-N 


Northern Ohio. See L Erie & W 
Northern Pacific— 
Prior lien, gold, 4s_____ 1997\Q- J 
Registered _."_______ 1997'Q - J 


General lien, g, 3s__Jan 2047/Q - F 
SEES Jan 2047'Q - F 
St pans Dul Div, g, is. .teeet - -D 

Dammtered .......... 1996\J - D 
Duluth Sh Line, Ist,gu 5s1916/M- S$ 


Regi istered 


a? coll tr 4s. See GtNor! 


St P & No Pac, gen, g, 6s1923/F - A 
Registered certificates. 1923 iQ - F 

St Paul & Duluth, Ist, 581931! - A 

. ft SR eae aS 1917,A-0O 

ist ans gold, 45277190813 -D 
Wash Cent Ry, Ist, g, 4s 1948'Q -M 
Nor P Ter Co, Ist, g, 6s_..1933/J - J 


Nor Railway ‘Cal. See Sou Pac} 
North Wiscon. See C St PM&O, 
Nor & Mont. See N Y Central, 
Or! & LChamp. See Rutland! 

hio Ind & W. See CCC&StL| 
Oregon & Cal. See Sou Pac Co} 
Ore RR & Nav. See Union Pac} 
Ore Short Line. See Union Pac| 
Oswego & Rome. See N Y Cent} 
Ozark & ChC. SeeStL &S Fi 


acific Coast Co, Ist g 5s.1946/J - D 


acific of Missouri. See Mo Pac! 


ase. 








9036) 86% 89% 
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0 
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\1 
2,000); 108 46 109 441 


lewewewe «ec eetin---- ----- 


"92% Sale |, 9034 


ante ZeatecOee 
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jor ere we ee ele wwe eer 





Sake da 133 is 126 


25 4)\12 
81, se) 98% Sale 


37,000' 923 0354 
‘. 109,000) ry 


91 54) 91 92 








7 ee 117% 
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PRICES IN JULY. RANGE SINCE JAN. 1. 
July 30. Lowest. 

Ask.|Bid.  Ask.{ Sale Prices. ° Sale Prices. 

9414| 9314 93%4| 9314 July 25) 94% July 6) 9344 July 3 


887% July 11 


87 % July 
8652 July 


92 July 
79% July 6 
79 July 7 


90 % July 
88 4 July 
92 July 
92 July 


4 July 


ise’ * Suly 


97 July 

91 July 
94% July 

87 July 

94 July 12 

99 July 


98 4 July 
69 4 July 
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120245 June 20)108% Jan. 12 
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BONDS. 
N. Y. STOCK EXCHANGE 


PRICES IN JULY. 


—== 


RANGE SINCE JAN.1. 





Lowest. 


Highest. 


Lowest. 


Highest. 





Penn RR, Ist,4s,real est,g- i 
Consol, ‘gold, Mviianws 919 
Consol, gold, 48s....---- 1943 
10-year cant 3 4s.1912 


10-year > .--taee 
egistered _.....---- 
Consol, gold, 4s...-..--- 1948 


Alleg Va , gen, gu, g, 48-1942) 


DelRivRR, Bge, ist gu g 4s. 36 
Phila Balt & W, 1st,g,4s.1943 
Sod Bay & So, Ist, g, 58.1924 
Sunbury & Lewis, ist,g,481936 


UNJRR&CanCo,gen ,48.1944/N 


Pennsylvania Co—gu 4 ixs_ Hd 
Registered _.....---- 1921 

Gu, 3 s, coll tr reg % ¥ 1937 

Gu, 3 \%s, coll tr ctfs, B.1941 

Tr Co ctfs, gu, g, 3 Ms.-1 1916 


Gu, g,3%s, tr ctfs, SerC.1942 


Gu, g, 3 4s, tr ctfs, SerD 1944 
Guar, , 15-25 year, 4s..1931 


Cin L N, ist,con,gu,g, eit: 


Cl & Pitts, gu, g, 4448,A.1942 


Series B, 44s_-_----- "1924 
Int reduced to 3 4%--1942 

ries c. a SR 1948 
Series D, 3 4s_------ 1950 


Erie&P,gen,gu 2,3 4s8,B. 1940 
gen,g 1940 


|» Mt Siegen 
Gr R&l,ex ist gu g 4 4s_1941 


Pitts FtW & os lst,7s- dy 


DOE: TOs 2vdcedn’ 


rd, "a jb ch esas July 1912 


Thi 
Pitts Y &Ash, 1st con,5s_. 1927 
ty oA ,lst,gu, 414sA. 1931 
Series B, 444s -..---- rf ts 


Seri es C, 4s 
PCC&StL, gu,g,4 anna 


Series B, guar ...-..-- 


Series C, guar ......- 1942) 
Series D, OUR cuidn and 1945) 


— E, 3 \s, guar,g- 1949) 
ries F, cons 4s,gu,g-1953 
ChicStL&P. ist,cou,g,5s- Ho a 
Registered _......--- 1932 
ane a&At—See Lou& N ash 
r & East—See CCC & St L 
Peor & Pek Union Ist g 6s_1921 
Second, gold, 4 4%s__ Feb 1921 
Pere Marquette—Ref 4s_..1955 
Chic & West Mich 5s_..1921 
Flint & Pere Marq, g, 6s_1920 
First consol, go d, 5s. .1939 
Pt Huron Div, 1st g 58.1939 
Sag Tu & Hu Ist gu,g,4s.1931 
Philip ine Ry 1st 30-yr sf 4s ’37 
Pine Creek—See N Central 
PittsCC & St L. See Penn Co 
Pittsb Cl & Tol. See Balt & O 
Pitts Ft W & Chic. SeePennCo 
Pitts Junction. See Balt & Ohio 
Pitts & Lake E. See N Y Cent 
Pitts McK & Y. See N Y Cent 
Pittsb Shen & LE _ g 5s.1940 
First cons gold 5s_._--- 1943 
Pittsb & West. See Balt & O 
Pitts Y & Ashtab. See PennCo 
Reading. Co, gen, g, 48s...1997 
Registered is asl ae a 1997 
a Central, coll g 4s_ 1931 
ee a ae 1951 
atl 5 Ist con gu g 4s_.1951 
aS, mene consol 6s-_ eget 


nena & i, SeeD&H 
Rich & Danv. See SouthernRy 
Rich & Mecklen. See SouthR 
Rio Gr June. See Den & Rio 
Rio GrSou. See Den & Rio Gr 
Rio Gr West. See Den & RioG 
Roch & Pitts. See Buff R & P 
Rome Wat & Og See N Y Cen 
Rutland. See New York Cent 
S* ag Tusc & H. See iy ~ Marq 
t Jos & Gr Isl, Ist, g, 48.1947 
St Law & Adir. See N Y Cent 
St L & Cai. See Mobile & Ohio 
St LIron Mt &So. See MoPac 
StLMBr. See Ter RR As ofStL 
St L & San Fr—Gen, g, 6s_1931 
- General, gold, 5s__.__--. 1931 
StL&s RR,consg 4s_1996 
General 15-20 year 5s_-..1927 
Sou West Div, g, 5s..1947 
Refunding gold, 4s_..1951 
Registered _..._... 1951 
KC FtS & M cong 6s__1928 
KCFtS &€MRyrefg 4s.1936 
pe, Saar an 193 
KC&MR&B—Ist gu g 581929 
Ozark &ChC, Ist gu,5s,g_1913 
3t Louis South. See Ill entral 
St Louis ) ig ae Fp g 4s_1989 
2d, g, 4s, inc.bd.ctfs_ Nov ’89 
Consol, gold | Rae ae 1932 
Grays PtTer, lst gu g,5s_1947 
St Paul & Duluth. See No Pac 
St P Min & Man. See Gt North 
St Paul & Nor Pac. See NoPac 
wt we we SeeCStP M &O 
A & AP, Ist guar, g, 4s_1943 
Rs i &N P; Ist, s, f, +g, 5s 5s. .1919 
Scioto Val '& N'E ee Nor&W 
Seaboard Air Line, g, 48...1950 
SUNG os ga oink S54. ce 
Registered ............ 1950 
Coll trust refund, g, 5s_.1911 
Adjustment 5s ____Oct 1949 
Atl-Bir 30-yr lst g 4s. May ’33 
Caro Cent Ist cons g 4s__1949 
Fla Cent & Pen, Ist g 5s_1918 
1st land gr ext, g 5s..1930 
Consol gold 5s_.__.__- 1943 
Ga & Ala ist bene 5s.O0ct1945 
Ga Car & Nor, Ist gu g 5s1929 
Seab & Roanoke, Ist 5s. 1926 
Sher Shr & So. See Mo K & T 
SilSpO & G. See Atl Coast L 
Sou Caro & Ga. See Southern 








769, 000 | 06% Sale | 


141,000) i0ay Sale ts 
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Sale Prices. 


103 July 22 


ee 


98 14 July 15 
94% July 27 
101 % July 29 


101 July 22 
"88 July 7 
97 July 16 
95 July 1 


2 
95% July 19 


106 July 29 
84 July 28 
“78% July 28 


341115 July 20 
76% July 28 


83 July 13 
82% July 16 
4,99 July 26 
71 July 26 


ee 


Sale Prices. 


103. July 22|102 June 28 
Siladigsbe tne tdieabt lid6 Feb. 14 
99 July 6) 98% July 15 

1)|} 94% July 27 
7 a §  : 95% June 9 
10314 July 1110134 July 29 
/|102% April 9 


95% July 


SE ME a 103. June 8 
105 July 30)103% July 22 
A TRS 103% Feb. 5 
89% July 7/|| 89% Mch. 19 
TLS PE F 2 96% May 17 
S diiad as awe al 90 Jan. 13 








Sale Prices. 





1053% July 6 |1053Z “July “6 
entropy) rd 10544 June 28 
Vee SK 
i100 July 7/100 July 6 

















107 4% Jan. 28 





Sale Prices. 
103 4% Feb. 26 
106 Feb.gi4 
102. Mch. 11 

97 % Mch. 15 

96% April 2 
104 4% Feb. 28 
102% April ,9 


104 Mayo 
106 Meh a4 
103 %4 io. 


91% Jan. & 
97% Feb. 1 
90 Jan. 13 





ede ee 


106 April19 
105% June 1 
103 “May 23 
id) July 7 


107 % Jan. 28 
107% Jan. 25 


SDE Ta 98 Mch. 29} 98 Mch. 29 
94 July 8) 94 Feb. 8| 94 Feb. 8 
~lTIT2 TITIIIii1% Feb. 18112 Feb. 7 
bh bc <del laa Feb. 24/112 Feb. 24 
Pataes ~=-=--| “75% April 28) 79. Jan. 6 
See a 101 % Mch. 28|10234 Mch. 11 
at aay 111 44 April 2/112 Jan. 28 
Loi July 22 101 July 22/105  Mch. 22 
“8914 July 7) 88 July 7| 90 May 31 
esata cae 112 May 10)112 May 10 
o7 6 July 28) 97 June 30/100 Jan. 7 
July 13)| 95 July 12) 97% April 12 
98% July 19] 954% May 27| 97% Mch. 28 
10114 July 6)|10114 July 6|10114 July 6 
a 
ewes afk an ae | 89 June 6) 94 Jan. 19 
Ee een 20 April18)124 Feb. 26 
106% July 18/105 May 5/108% Feb. 4 
ll so Whip we Sha ° Jan. 26) 9144 Jan. 
86 July A 00 4 Apri 7. 0034 Aorii ta 
lai G04 poe w Lia' PF L 14 
803% Juiy “iil!” 28 Jen. 6 
115. July 20 hee pra 117% Jan. 5 
78% July 7) 76% July 28) 82% Jan. § 
__..-- ------|| 96) May 31| 97 Jan. 21 
91 July 13)/) 88 July 28| 93% Jan 5 
gdile a 6tk coun || 80% Feb. 8) 82% June 29 
76% July 11)) 73% July 28) 79% Feb. 11 
——e58wwe — -— www | ~--—<-“«<—<-<— -—-—-—--—- ~-<—<—<—-—<— --—<—-<-—< 
8544 July 7| 8334 July 19| 88% Jan. 13 
enn ee wer eee ee ee ee ee ee 
83 July 13)| 83. July 13} 86 Jan. 19 
83 July 15)) 82}4 May 9) 85% Mch. 14 
“993% July 6|| 99 July 26|100% April 14 
73% July 15|| 70% April 13 4 June 23 
ie cece ee 80 May 25) 87 Jan. 6 
«da igls Gilg. eae hae 91 Mch. 3} 9144 Mch. 30 
EE, Pag 103. April 4/104 Feb. 25 
___..- --.-.-||1003% May 14]100%{ May 14 
ie ie ol thos ol aaa 104 Jan. 28/104% Mch. 
104 July 6/104 July 6/104 April 0 
Sikeuk pes ow 106 April 20)106 April 20 
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aS ——_—_Ee 

i] 
BONDS. Ini Sales in Price about PRICES IN JULY. | RANGE SINCE JAN. 1. 

N Y. STOCK EXCHANGE | od. |(Parval.)|| 1910. July 1 July 30 Lowest. Highest. || Lowest. Highest. 

Southern Pacific Co— A \|Bid. Ask.|Bid. Price. Pric Sale Prices. 
4s, g, Cent Pac, coll.Aug 19491J -P 88,000 91% Sale “357° 904 port ao so” J July 29 Tp July ig 89 July 29 oo ain 

wig ° } mest gimipsiamiie 90 July 7 7 23| 90. Mch. 

-Wonvertible 4s....June 1929|M - S/2,457,000||105% Sale || 9734 Sale | 9614 Sale | 9234 July 26 97% July 

457, y 65 nay 26/1064 Jan. 65 

-Cent Pac, 1st, ret gu.g 48.19491F - A)" 72,000) 9734 Sale || 9533 Sale | 9514 96 941s July sl 968¢ July oO sie July 5] 979% Feb. 17 
-Mort guar g 34s.Aug 1929|J -D} —1,000 88% 89%|| 8744 88%| 87 88 | 8714 July is Bs Sogn so eb. 

“ gg rhrguenstList g4s_1954)A - O bGlade 92° 93%4|| 8714 9315| 8714 93%|__.__. sole: Meniddabyrapd yc: Br July 19 yy a 12 

- Mex & PacD, Istg5s.1931/M-N) -..-.--|/|107 109 |/----- 106: 4.4 5 
“Gila V GEN, 1st Ast U8, 68-1924 MN) ----- aed maneate ED Weak: “cobaee Pe eae apse oar ae Sener one, oe 

5s_-1 ME. ts Rec acto bs ims 194i... st dt See eee, Ee 

adShe 6A; 98, Hedeem=1933)m > N/ 202 108 Sale|l04, 0884|----- jogyg{-20222 2222222022 222 103° June 15/105 % Jan, 18 
- xC,1s RI: daewoo eo ks RRS Cee Deeg sag oad ; 

Gone gold os, it euat=191214 = Q) <2 ou on liosss 110 |iosse ito. |222222 2222) 127222 272727 otek ret write nme 
. Gen gold 1d 4 4o,int guar: -1921/A -9 1,000 23 98% 92 94 | 92 94 | 92 July 9] 92 July 9\| 92 Ju uly 9| 981% April 28 
“ARNW, # fits -Ni) ------116 118 ||----. -----|---.. -----]------ ------]------ ------ 119 Mch. 11/119% Mch. 11 
- Morga’ re ist 78 191814 3 Newt ca 96% i120 ROME R besten: Sees Ss 

n’s os BE x cdwabee Otek 190. Bck.. cc - eak ee ee ee es 4 gras ncaa 
rst, gold, 6s..---.-- Daan shod. cosy S| owls a ee ae fr tt erae DO a ee 

“NY Tex Mgu, 18t 48. 912A -0| 222227||" eens KARUN! F | Siete) actkcgems Shorea een 5 ob beeberetax frccnapene Nee 

i me ts gu, gold, tere 9 oN ge Bt RRR SRP FR 6 FRR PR ee ee MRRP Pear sone three gan 

_- Ore al, ist, gu, g, “SBR ee PE, coats BR AOR oe aia ae bi. coche on .ca"e cc ee vee ae eee 
“So Pac of Cal, Series E--1912.A-0| _..__- aa ~---" 100% 2... ATO hee 6 bene Sapp habe Be |i60 June 7/200 June 37 

: do do, Series F--19131A - 0 eA ah! 99% _.__- 1OD3¢ ....1MEEE coll uescae Sul... el PEs Anes Ce a 
= 1st consol, gu, g, 58--- SRR aes ~ aaa Tp SIR SLR Ret Ree er: | Be OS ek Bee tat 
-S Pac of N Mex, Ist,g, 4 1911\5 - J) -.--.- 99% ..--- 100% ..... 100 i” eemeoe oi 60-0... ...c45 ee \101 Mch. 21/101. Mch. 21 
-S P Coast, ist, gu, 8, 48-1937|J - Jj -...-- a e-cue ak See OT ee Oke &  Phepetner Senta: 1: 7 10, Mech. 31 
-Tex&NO, Babb 1s ,1st,g,68- 1912/M - s saabail 102 103 34) 101 34 a oe 101 34 ME Debian. Wesawds cans < 722127) 013% May “18 10234 Jan. 7 
-So Pac RR, Ist, ref. guvds "55/3 - 3] 328,000) 9454 Sale || 9334 Sale | 933g Saie | 931g July 20 fae ee 55 05 t4 Feb. 2a 

Southern—Ist, cons, g, 58-1994)J - J} 97,000 ui Sale| 9334 Sale 104°" Salc 103 is July 7 105 Jule 21 19334 bad bs 1ia4 “4 7 
ore oe — f- tess - 9 251,000 gi Sale KG “ 3 pe i 73. July 26| 75 July 8 13° July 26) 81 Jen. 3 

i se ~ Siamagae sa; alan . | RE: eae BET em: 85% June 29| 90% Mch. 8 

‘hehe bo .g, 43456-19001) . : yo: 119 Sale . nor 10544 107 ¥ 106 July 16/106 July 16/106 July 16 110? Jan, 7 

“0s 3, Why, ary o3.--1918)3 rh Metpiees a e | 8444 84%) 86 July 1) 86 July 1!) 80% April 7| 87 Jan. 5& 

-Atl & Danv, ist, &, 48--1948/)J - J} _-_2-- |) 8934 9214) ____ ee Bree 7 ee ore ee a ee we eee 
Second, 48. --------- 9485 - J} ..-..--| Megan 7%|| 8344 85 = TB 2 jensen phen mepary ye er abeores meat ode woe 

atten Yor ia i de 1949/4 0 seifct Seaetiobe Repellent § (setae — coher. Seameh ee OL: * Cemdede ™, e 6 pa 

reenv, 1st, g, 66- Sees See (10444 _.... 110434 ___-- Gea OP ee ORR SOE: getters yond so eee 

-ET Va & Ga div’l g 5s--1930\J - J) __-__- 110 11034) _____ 10934 wo BEM ls cnc cwcacucluas...%ste. . en Oe: ee on 
Cons, ist, gold, ae. -- 1908\M - N 2,000/112 113%||110% Sale |110 9 “51032 Juin "1111014 Jig 20 110 Jan. 20/110 Jan. 20 

E Ten, reorg lien, &, 53.-1988/M- S| ---.-- MOS ne HOO 108 acc SOB Live tea doce he iaee. Bae, ane Pe 

- Geor; stedland isi 38..1940/A - © on ereringar~ bager]----* ~aa-<iusknd seaagreeess Hbbenhenwe=2<) 5s «Sen magetan Webnan Lon oeie aues “ 

“1Ga'Bag Ry, Ist iG» O8---1922N = J) ooo. 113 134 8% PeGlnatniist: metenencey nemee? | 

‘Mob&bBrim, pr lien € 58-1945/J = 3) 22227|/108 eee -({i0d MOREE Sadenbisedi! a sate sae eee ee 11434 Jan. 31/1143 Jan. 31 

“Rich & Dan oa ie ea 81% ----- PTE be coe es Ne eaageengane MiaE yes Sy erate oak eo ed 
ic ore mage -J|  ------ 105%... .. 104% 108 |____- PY eee ST aay RU Pe i063Z April 15108 April 18 
Deb, 5s, stamped --1927 aS at 102 GS ¢7,Vpemdeeetdants spisbabh: Sha.“ 24 April 15 

‘Bich & Méck, ist, Sn Blom 8 ak 10458 piethes AERC ries. Sh gumabeeeoen Sete tae 105 April 0/107 54 Feb. 1 

ar & Ga, Ist g 5s_-- ° 9,000 10214 -____|101 86 ~~ ~~ ~|102°  “Juiy ~28)10214 Juiy 23/|i02 ~~ July 98/104” Feb. ic 

“a Mlas-Ser'mts, ge be | phe 108% 103 +4 02% — 101 3 agen 102. July 28)10214 July 23 i02 July 28/104 Feb. iu 
Series B58 -----"--- 1926M- S| 22222. 10h -..-. da og: See meer ear: ee hetes ee 

eS a” WE © Soasee ee oes eas WT ee pee Hop me a 
Virginia Mld, gen, 58-1936\|M-N| — 1,000|.07%4 -_~. 105% ~__ 3 ll 

. A a, ee ee “yian SUES cook 1038 10744/105 5% _____ se gehen ben mtedspares Be each alin |< ahaa 
a& Sou - ¥ gine: 108° Sale |105° 110141105 July 26/108 July 1\|105 July 26/108 July i 
First scone 0-year bs 1958)A - 0 5,000) 9734 98 | 95 9534/94 95 | 9414 July 28] 95 July 5 9434 July 28| 9834 Feb. 11 

AE SAS og Rat mee as eearersc peeateiioe: seems Sc foeh teheeag ter 

: SM oceania eGR Sale Oe oe aa Reme 105% April 16/106 % May 24 

Spokane Internat Ist g 5s-1955\J - J) _____- y 

Sunb& Lewistown. ag ci Rese ned ri areeee Sle eee eee 

Assn 0 St,g, Tr - -«seees 3 

Te rst cons, g,35.1804-19441F = A) ----- aug * $08. 5 ----- Hives ai ees RSG epee 207 96 Bem. 22/007 te ten. 37 
Gen ref, s, f, gold , 48 --1953\J - J| 23,000 107% Sale 971 98\%\___77 a eo oe ee 112 May 16/115 45 Feb. 25 
StL M Br fer gu, g 5s..-1930/A - O ses , Micros ne Sil y= AY Retltaaacd Sho Meh. 3 109 34 ‘Apsil ‘ 

Texas & N O ee 8 oe te ol Se ae Le ew AD 

as & Pacific, 1st, i *5000/3 - D| 14,000 112 10934110 |109 Sale |108% July 26/109%{ July 6/10: 
ant Fae Man) te ----- 4 3 y 610834 July 26|112% Feb. 18 
ie Di vB List, g.68---1931\5 = 3) 22222. 5 Siled Faia we Scent as a 70" Meh. 3| 70 _ 3 
’ ) gu, - 7 Ce seer, Ease SScihiats on See TORRY cero eS ook. ae Wo eee 

Tol & Ohio Cent—1st,g,5s.1935|J - J) ______||____- 1071% 100341106 ~ 10934!.~ ~~~ 222777) 22 227 12277 THF 12 Jan. iaiii 52 Maw “ia 
Western Div, 1st, g,58..1935A-0| _....- i6s3g Lishtlios’”* los es. tae lw. to 10796 Jan. 13/1123§ May 16 
eas ig Ha 1000 ~ ee 1233 1 ERS © ieaciet. 0k? gewmpep oe: Wap oad Mek. a 

8»  geeeasee. Be Sowa Senate.” eae tins SR aaa 90% Jan. 17 
Second 20-year 5s-...1927/J. - Ji _.... 6% ry ; at 

Tol Peo & W, lat, gold, 48.1917|/J - 3) ~227~71|"923z “9a3z|913¢ 93941 °91 32 ean ence vee igaipipie Paks $6 Mich. 18 - 23 

TOLSeL &W=Prisg, 834019295 © 3) 2202 Son” wee ae 88 May 25| 90 ima 

in seca es ec Gast ~ eee ee ies 

Fifty-year, gold, 4s____- 1950/A - O ~ eg 77 287° 9712 July "131° 771% July -12°771Z “Juiy 18] "ai Jan? 72 
ET 16 By ieee ellradl ESRI ESSE 4 delaras Bidedgendie °F 2 a 

Tor H & B, ist, g, 4s-July 1946|3 -D| ~..-~-\\"a97" 77777|!" PEED BY sor rte Tl REE AN UES: i Hay, 12] 86% Meh. 21 
ister & Del, ist con.g,5s.1928'4 =D) 2222-- 106 Sale” /103 PA Ses Bie Ree aE 100° June 161800 Jan 3 

refund, g, 48--.1952/A-O} ______ 2 OO eecok! Seeiies ee co deans ae or: SS : 

Union Pac RR, & Id gr g 4s. seed - ? 552,000 101 34 Sale 100 Sale 100 % Sale 100 %4 July 29|101 og SU u 9836 April “9 102° Jan. i6 

egistered _....-.--- : en”. an uly uly 16) 98 
20-year conv 4s_...---- 927\J_ - J|/1,849,000||116% Sale 10214 Sale |103%4 Sale {101 July 26 104 34 July 291/101 Jul 26 136 —: % 
First & refund 4s__June 2008/M - S y 6% Jan. 3 
03,000!| 98% Sale || 95% Sale | 9534Sale | 95 July 26) 957% July 5/95 July 26 98% J; 

Gre RR & Mav cong 4s. 190012 “7 15,000), 9844 Sale || 95 95 95 July 27 96 July 18] 9434 May 11 a ; 
T e, ist, g, 6s- - 22,000}|____- 113% Sale [114 ___-- 113% July 6/1 July 29 113 July 6/11 ‘ 
First consol, gold, 6. - ay “2 160 aoe BIBT aoe iho. -s- 10 |108 1093/1081 July 25 110 July 7//1 July 25 iis Meh. f 
Guer refund gold 4s. 192913 - D win 19444 Sale "| 03°” Sale |---- 09 74 OL 3s July 201-93 July Si Ors Juco Tel bade ye 10 

eee ae ee eg | eee een Ree es Ge Se ee 

Utah Central. See Rio Gr Wes 

Utica & Bl Riv. See N Y Cent \| 
—— oe g, “.---ie 4 a | ee eee | See 98% 

onsol 4s Series B .-.195 S| eee ‘ s eh o7ié\..... 2 Etec aaeaihe DAIS ata ns. | $754 Feb. 97| 68°” Wav “ia 

Vera Cruz&P ist gug4}4s -1934\) - J) _.____| 97.° ~~~ 77 ‘koh Bi-<--- Bonn -2- ------]------ ------ 7% Feb. 27; 98 May 16 

Ver Val Ind & W. See Mo Pac ---| 91 -~~.-||----- -----|----- -----]------ ------]------ ------ | 96° April 7/96 April 7 

ee Mis. j Reohesthere By * 

abas st go ----1939|M-N | 34 y . 

W ead Goa ise on 10.009) 11334 Sale |10834 1094 107 107 36107 July FS 108 quly 8/107 July 28/113% Jan. 13 
Debenture, eries B 6s_193 - , ee Be veemes “ a, uly 18) 98 July 27/103%4 Jan. 3 
ist lien, equip, sf, g. 5s- 190;|M 3 eset B Sse | 86 101 3 ----- ‘99 86 July 27) 86 July 27! 86 July 27| 86 July 27 

, : "S| ------ |) ie | RS Tt ee eee eee ers 100 June 21 . 

ist Hen, 50-6. forms $0195A9 = a a aaal 494g Scie | ae" saa 85 2 Le errs Ree 90, Mch. §|'90, Meh. 8 

Det & Ch Ex, ist-g, 58. 7194113 . 3| pres wie Sale leek Sale | 61 56 Sele 56% July af Rte July 5) 56% July 27! 77% Jan. 3 

peo Seine Div, Ist, £ 4s '30/J a ae” ao 594 -----|----- ----- 105 July 25105 July 25/105 July 25)10734 Jan. 25 
maha Div, Ist, g, s.1941,A-O) _____- | 76 “or” Cae Sa. lanes ee N-se- toto sal-seattagic cl 

Tol & Chic Div, ist, g, 4851941\|M- S 183 90 1 *” aediiccatie te Sete tesa ‘epinhateata tints | 75 April 13) 764 Mch. 14 

Wabash-Pitts Ter,ist'g 48-1954 -D| 11.000 | ieee 814|- =. -- he eee ote ae ee || 90 Jan. 8 90 Jan. 8 

Trust Co certs of deposit. Bite. ony’ Senl 88 % Sale || 3334 38 | 36 38 33 . July 18} 3534 July 22) 33° July 18! 52% Jan. 5 

Second, gold, 4s..___.- 1954) -D 6'000!| 1 ale || 3344 Sale | 3234 3544) 32 July 16) 35% July 29 32 July 16| 54 Jan. 3 
Trust ye of deposit__|____- 172/000 12% Sale ie wake 393 ue Oe Bh July 22) 4 Feb. 3| 11% Jan. 10 

Wash Central. wit Nor Pacific YUU! 4 5%| 5% Sale 4% July 11} 6 July 22) 4 June 30) 12% Jan. 3 
as oO est ee So Ry | 

Wash Term ist gu 3 ¥48- --1945 F-A | 90% 93 ¥6ll_ 

West Maryland, ist g, 4s_.1952/|A- 0] 72.000 oe oe eae ae oa ee ae tenn. sip 8834 May 5) 9034 Jan. 21 
'W Va Cont & P. lat g 63. inl. 3 Leshan Seaes Sale 1 83, Sale 83 44 Sale 4 July 27) 834 July 30) 82% July 27| 86% Mch. 24 

West NY & Es img Be..2087|5 - 3} -- ~~~ 7777: 112 108 1093%|____- 6k _..... ...-..|...... ...). Od Meo S01b et hoe id 
General,gold , 4s Fie 1943 A Pa Oo aha eet aE 90% 34 al Wy Reictaw 0% satya Pacheln: S 5s ates beaded: cuted es: 1094 May 27 110% April 18 

oq lngome 85_.---2-- April 1943 meee. POT aor, ke | <aeee cose] TE SeRReEORh ene SROIET Etat Sane 90% Jan. 4) 92 ch. 17 
est’n No Car. See Sou y nit | iuinieienadend tie aMicor oye « (waviness teste Weicunmik ae Ea ee TAse a See = 

Wheel & L Erie—ist g 5s..1926,A-O} ______ } 

Wheeling Div ist g's---19280 = 3) 222272 100» iog™-|-o-.. toa 22222 Ho [222222 222222)tcc2cc oct nea Bae "Shoe" Te: 13 
xten & Imp gold 5s.--1930'F - A) ------..... -.. eam a Oe ee ae 99 May 25/102 June 6 
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=—_—_ — SS 
Int. | Sales in || Price about PRICES IN JULY. | RANGE SINCE JAN. 1. 
BONDS. Peri-| July Jan. 3 : 
N Y STOCK EXCHANGE od. |(Par val.) 1910. July 1. July 30. Lowest. Highest. Lowest. Highest. 
a Bid. Ask.||\Bid. Ask.|Bid. Ask.) Sale Prices. | Sale Prices. Sale Prices. | Sale Prices. 

Wh & LERR m iat come 40. Seay - . 3,000 oo 884 7924 odjiaabinee 4.daalge 79% July 5| 79% July 5) 79 June 4) 874% Jan. 5 

Will il & sic Saue F. yy St P M&M 

Wiscon Cent ist gen g 48._.1949\J - J) 191,000) 93% Sale || 90% Sale | 91 ____. 90% July 1) 91% July 18) 90 May 6) 95 Feb. 17 
hear ue 4s 1936 M-N 6,000); 92 92 34)| 88 904] 885 90%) 90 July 21) 90% July 18) 90 May 25) 94 Mch. 4 

treet wa nds . 

Brooklyn Rap ‘Trans g 58..1945)A - O 12,000 104% 106 Ss 9a eee 101. 103 (103 July 11)103% July 6, i’ Mch. 9)104% Jan. 7 
ist refund conv g 4s....2002/J - J| 889,000) 86% Sale || 8214 Sale | 8134 Sale | 79% July 27| 83° July 16 a July 27| 87 Jan. 3 
Bklyn Cit pt com 5s. 5; - - r 4,000||103 Sale ||____- i" bie as 101 4101344 July 7|/101% tuly 7| 1014 May 18/104 Feb. 18 
B ? TM” Mos Malbikties atbaciié-ne MU (ck kc bike e O | ee > RENE RNS RE LS ye 
Bklyn n El iste. 5s..1950/F - A 27 ,000/|102 % 103%4)|100 Sale 99 % Sale 9934 July 12)100% July 13)| 9934 July 12/103 Jan. 21 

Stamped guaranteed.1950/F - A 2,000)|102 4 ____.//____- 102 99 % -...- 100 July 25)100 July 25/100 July 25)103 Mch. 
Kings Co Elev ist g 48..1949)F - Aj) _..__- || 8444 Sale ||____- DE eeihage DOD Ee «nisi Oke clans oad in cee | 84 Feb. 14, 85 Jan. 5& 

Stamped guaranteed_1949)F - A) __-__-|| 84 85 34)|_- _-- 83%}_._-- BS) batatt, «cet OCI Gh a ook lon cleds || 833% Feb. 18) 8534 Jan. 13 
Nassau Elec guar gold 4s 1951|J - J} 11,000|| 80% 8144 76 77 | 75  7634| 76 July 12| 77 July 16| 76 June 10| 82 6 

Conn Ry & Lt—1stg4%s.1951\J - J) ------ % coccellse--- ee SOS ld seat betdliensdé, ah dpb 1024 Mch. 4/102%Mch. 4 
Stam guar 44s__-.-.. 1951)J - J) -..--- 1101 4% ..... 100% __--- Ue.  adivdebeee Rhine eid obec +d ac ois une 25)102 on 2 

Det United ist cons g 44s.1932\J - J 2,000} SO ..... 79 Se cod wn 80 July 22); 80 July 22) 80 July 22 $338 ch. 5 

Grand Ra 1st gold 58.1916/J - D 1,000) 99 10144) 9814 101%4| 9834 161 fs 98% July 14] 98% July 14) 98% July 14) 9814 May 18 

Havana y cons g 58.1952)/F - Aj _..__. ie. We 8 OGR o.. inlecs pee be oak erek nen lodins Ieee an. 7| v4 Feb. 24 

jhe | Brower coll 44s_...1956)A - 0/1,552,000 83 24 Sale | 80 Sale | 78%Sale | 77 July 26) 80% July 18) 77. July 26) 83 3 

Interboro R T conv 6s....1911)/M-N)| 148,000 103 (3 Sale 10134 a 100 % Sale |100% July 28/101 %% July 1/1004 July 28|104 Jan. 6 
45-year 5s, series A_-...- 1952|M - N ,000)|103 ey ee oo aa 100 Sale |100 July 30)101% July 7/100 duly 30|103% Jan. 7 

Internat Tract coll tr 4s_--1949|J - J} _.___- | aang TRIE bksn- conrcldbics onatihaeivasbidhcbcliauockieadabl 674% Mch. 5) 67% Mch. 5& 

Se ee PE. © 0) cnncccllichees aoecel|se-oc onc >slagane nandstieehibilies desl eda +aa ds eels. onl beens 

Manhat (N Y) con g 4s_1990/A - O 30,000 98 = 9344 95 94 947 July 20/95 July 6) 93% July 20) 98% Jan. 17 
Stam tax exempt__.-_-- A-O 46,000))..--. 994) 95% 964%! 95% 9654] 94 July 15) 954% July 6) 94% July 15) 99% Feb. 17 

Manila Elec ist & coll 5s_.1953|M- S|; ____-_- LAlation Sienh Hilo ce menting ona dbl Gass ecbbiaalbi~ och, a deel. Gllaheaseel dae. 

Metropolitan Street g 5s...1997/F - A 7,000)}..... 80 || 73% 80 | 73% 80 | 76 July 27| 76 July 27) 75 June 1)| 82 2% April 20 
Guaranty Tr Co ctfs......--. J -D 3,000)|..... 794) 744% 78 |____- 78 75% July 27) 75% July 27|| 7544 Mch. 7| 823¢ April 7. 
Refunding gold 4s. .-_--- 2002/A -O BI isdin & ald kin «|hig «'->' hid = <iglaiwe bhdiaa o July 25 y 25) 46 July 25 Jan. 

wen Co ctfs of dep stamped-|_-.-.-.. PL En enn | SP: | jie, Mail 45 July 7| 45 July 7||) 45 July 54 Jan. i 
& 7th ay Ist con g 581943\J —. eee 101 108 ||___.. 10244| 97 OO 34h aii. enw adsl ids andl us dene 984% June 21/102 an. 
&0 & 9th Av ist gu g 5s_1993|M- S$ 1,000)}..... 101 95 96 100 96 July 26) 96 July 26) 96 ay 4/102 an. 13 
Lex Av & PF istgug5s1993|M- SS; ______|/_.-.- 1 94 99 95 WOE Hib en dina des oid an ode 96% Jan. 26 an. 14 
Third Av Ist con gu g 4s.2000|\J - J} 19,000) 6944Sale ||_.___ ___--|_____ ____- 63 July 18) 63% July 13] 63 July 18) 69% Jan. 6 
Central Tr Co ctfs stampd-/}_...-. 271,000|}| 6844 Sale || 614% 63 60 14 Sale | 60% July 28) 64 July 11/) 60% July 28 
Iet C088 GO. . cticdo cos 1937|J - J 000) sha ab 110 44/|105% Sale |10554106 |105% July 20/1055¢ July 510544 April 23/1087 Mch. 1 

Mil ELRY Cee ceUM El <n, os Sclaedien cumsclloc--. oo<e= RRS PR die sinl Gangs we aS eke See wind a alld Sa aie ee ecdeath ake ae 
Refund & ext 434s__.-- Oe sass elenees tonne ‘tame Bh Sibbolaks DAR ed aks coca 94 Mch. 4| 94 Mch. 4 

Minn St R 7 eat eS | Be | aS | Pa aa denne danealddece ecehal bile dps due OOR die asd an Je SKS ch eee abe eae 

N Orl By Wy 4}4s...1935|)J - J) -.-.--|j Bu OF Mss. -- Me Nadas BAER. . « wateovbladie 2h snip te 87 Jan. 17| 87 Jan. 20 

St JoRy Lt H & P Istg5s_1937;M-N) -.__-~-) ° SII WS sens Oe 9B. nell Bde oe shdichoe olancnscd such ddiaens bodies ae 

St Paul Cy Cable con g 5s..1937|J - J) -.---- ee oe Tae jie... WR isis.. BOO: beieeeabeesil) 2.45, coke liana ee dnb mae 
Guaranteed gold 5s-_--_-- ES tn dooBbiiian dapinellcs--= ketonbheies MenoLEas 4 cehOObere ah wusisk Mined hemes ieee 

Tri-City Ry & Lt istsf5s.1923)A-O} —_____. 97% 98%)|_-_-- um 2 Te A eee eee ae 96 May 13, 99 Feb. 18 

Underground of London 5s 1920;/M-N|) __-__-_||..-.- Ri Use~ss ML Saeuege IG GRE ES SE NS ME gt 
$3 Sica hen oh Wises tiated to-ocbioa 1938\J - Jj 24,000) 84 -.... 8314 "3414 83 8334) 83. July 6} 83% July 14) 83. July 6} 86 April 6 

pee pe eet 1948/5 - J} 132,000) 3344 ___--|| 344% 36%} 36 Sale | 324% July 36 30) 31% Jan 40 April 4 

oo Rys St i Osi L iatg 48722193413 -J Feeeescsces FS fell. Sse 79% 80 79% July 13) 79% July 13) 7934 July 13 . ¥ 
St Lo an go imp 5s. see lp eee aaa og es esse: Sethe. ae ry ape Ce 85 Jan. 12) 864 Feb. 16 

United RRs San .-1927;A -O 28,000)}..... 75 65 Sale 65 6944; 65 July 1) 67% July 22) 65 July 1 an. 
Gas & Electric Light —" 

peeaty Gas-Lt Ist g 5s...1947)J -D) —__-__-- Bef wie doll oe 20) 5 65 OO Gs 5 BS. 68 iho ea... | Cole ctaad aman 

Un Gas Co Ist cg 5s 1945|M-N 55,000 107 4% Sale ||106% in i aie 105 |106 July 25/106% July 16/105% May 3 107 4 Jan. 12 

But ee Coe Co Jat 5 58. .-- ae Sy HEROES TO eee ee ee EERO ESE RD Ree Sa 64 Jan. 6 Feb. 

CommpGrENOOSORGEsLOeees © OP. 2s heise cn Bee os 5.55) 2500S Sg bela Soew noua AL asco ..0d0 geese ested aeeatmmles 

Detroit City Gas Co g 5s_..1923/J3 - Jj _._.-_- 101% 10134100 10044/100 100%)____.. __----|__-___. _. LL. 101 Jan. 17|101 4% Mch, 12 

Det Gas Co con op Otago eee st TS Tce acane MOO FG on taicks sein ubdbedbnn 4th pees oe as 5 pei de ee 

Detroit Edison Co 1 a saneelesc--, o-+ashemmets delim bed ete ites a ae A 1100 % Mch. 4/101 % April 15 

Ba Gas L Go N ¥ con g 681 Mt estes socnallonco« «musa bade Aaa: cuit acelin uc anke 101% June 15)10544 Mch. 18 

G& rr CR.’ pcotenil ..ceccolan-co a--+<le geet bisiolentinet eatinininmedoe «cengelicdibine séiiadsiinniiaaln 

Gr Rap Gas-L Co Ist g 5s__1915|F - Aj _.____/__- 101 ee RA Be te eh ie ow ok So i ee 

Hudson Co Gas ist g 5s__._1949|M-N 5,000)|10334 Sale 101% -----|_._.. 1... 101% July 27/101 34 July 27/1014 July 4 103 3% Jan. 

Kan City (Mo) Gas ist g 5s1922;|A-O} ____../}100  -- _.-||_-_-_ _---- RRR eee 82 ak NRG EM. pen ap 97 ch. 97 1 

Kings CoE L & P g 5s__..1937|A -O 2,000)|102 4 ...--/|----. 100 |... . 100 |100 July 13/100 July 13/100 July 13 101 June 17 

se money 6S... A-0O 12,000)}_._.. 115 ||109% 11336 112) «= 11344)112 July 22)112 July 22))110% June 14/115 - 4 
a ee eee SPOR Oe eeee @ 2) CK. wae eclln---- OO [ncace Pt Inmaree mesepelecec-< aceo«ne 874% Feb. 17 Mch. 23 

Lac Gas L Ist 8 5s...May 1919 9 a ES 102% 103 . arene OE SO tt oe amen itn son, oo os 100% April 22)105 an. 19 
Refund & ext Ist g 5s_._.1934)A - O 17,000 99 100%) 99 99% July 19}100 July 7/| 99% July 19/101 2 

Milwaukee Gas Lt Ist 48..1927|M-N)  _....-|| 9134 -.---/|----- 89 |--... QOS)___--- el}. Le 1 pril 92% Mch. 10 

Newark Con Gas con g 58..1948)J -D) _____- i hata 44 <a ct Sco knine strate anes > noes aahedmeba.» comanieanalens 

Lt H & P 5s__-. J -D) 161,000))102% 10344)|100 1004/1001 100 1% july 7|100 44 July 29/100 June 29)103% Jan. 10 
Purch money coll tr g 4s.1949/F - A} 33,000) 84% Sale | 80% 83 | 81 83 8014 July a 83 July 5) 8044 July 29) 87 4 
Ed El Ill 1st cons g 5s_..1959\J - J 4,000/110  ....- ie, age ee 110 |110 July 8110 July 8/110 Jan. 7/111%Mch. 7 

NY &QEIL&P istcg5s1930;/F- A) _____ ||. --2. -.-2-/|_-_-- DOL odiend. connie, adultes libive pane 100 Mch. 18/101 Jan. 25 

N Y & Rich Gas Ist g 58s__.1921|M-N;) _.____/|__._. WG |L.- . ~~: ome cman, aapreiel ntact hb Maen apts aw inn olcdeeen baa ek ae ee nese 

Pacific G & Elec Co Cal G & E 
corp unifying & ref 5s, 1937_._|M-N icine aan so 88 92 91 9234; 91 July 19) 92 July 26) 91 July 19) 92 July 

Pat & Pas Gas & El con g 5s’49|M- S| _.__-- 95% .-.-- eence weccclnese seccnlawwase ewcenslewccce o00---ll cance wgeeselcescec econ os 

People’s Gas & C—I1st 6s..1943/A-Q; _____- Rae Gee “LIS = LIOMSIEES  BEB9G nnn ccccchawsece conuue i Feb, 4 119 Jan. 3 

ding gold 5s_.._-- 1947|M- S|) ______ 103% 104 |/-.--- | a aes RE i ea PE tis 25)104 Jan. 31 
Ch Gas L & C Ist gug 5s 1937|J - J 1,000/}104% 105 103 104%)_._-_- 1044%)103 July 27/103 July 27 193 ; Abril “8 $|104% Jan. 5& 
Oonsum Gas Ch i cus "36 -D) _--.-- 102 Sale ||-.--- ee ME danck an abitnodaedose os ance 6102 Jan. 7 
Ind Nat Gas & Oil ref 5s ’36;M-N) ______|/___.- 01 %|----- CP fcc ce WE! Paeibes cnnece)ecsece 5an0seic ee aie 
Mut Fuel Gas Ist gug 5s 1947|M-N| —______ St: deedallwenna| st—s slates gam cioleecihn Sls uel peed oe area 10L Mch. 21/101 Mch. 22 

Phila Co conv deb 5s___-. 1919/F - A} 10,000))..-.. .-.--/|_._-- 10134}-..-. 1014%4)100 July 29/100 July 29/1 105 Feb. 19 

Ss use Lt Co Ist g 5s_...1951/J -D) —___.__ re Se ows ME  eeeenlamelie G6 juedlaebelltedi-e<.nae aul 100 Mch. 2/100 Mch. 2 
nion El L & P ist g 5s__.1932;M- S| ______|}_--.- -..L. BS on -| UD  teeetliine os mtn ihtinl ane on a0 a fees & coceee te ee 

Utica G& Elec ref & ext 58.1957/J - J) ______||__-_-. _-__- > TORO We. Bones 4 aeteeen~. anaes 100 May 10/100 May 10 

Westchester Light gold 5s.1950|J -D) _____- ee” We Bees~ = asus stew ~ Rh etde =+ aeningulanicsch shee as 1100 June 10/100 une 10 

Miscellaneous Bonds, 

Adams Ex reas col tr g 4s.1948|M-S} 25,000! 92% 9234) 93, 9334 9334 ____- 93 July 25) 933% July 13) 92 Feb. 3} 93% July 13 

Armour & st real est 434s’39|J - D) 152,000) 94 Sale || 9144 Sale | 91 Sale | 9044 July 13) 91% July 8/| 903% July 13) 94% Jan. 7 

Bush Terminal | Ist 4s__._- en sae ne oy 0 Sr96 OP. .f Saee Ut Meade< cubedivessas cabeas 8744 June 23) 89 
oo ORR ERE 1955|3 - Jj} _....- é 6 984/-.... lg SLE RS Dee 96 June 17| 98 Aprilil 

Chic Jct 4 St Yd col g 5s_.1915)J - Jj) ______ 95% 105 95 % 105 3 P| fp EE Seta pec eee 100 May 12)1 ay 

Det M & M land grincomes1911/A - 0} 12,000/|____- 35 35 July 6 35 July 8 July Jan. 18 

Inst for I Wks sf 4s 1943|IM-N| ______ BME «enna G0%% <--<- IG ate Aolitnat = + pines dco ames 2 9634 Feb. 15) 9744 Moh. 

Inter Mer Marine col tr 4}4s ’22/|A - O} 258,000)| 7144Sale || 60% Sale | 60 Sale | 56 July 26 92% J 56 July 26) 71% Jan. 

Int Navigation ist sf 5s__.1929|F - A 1,000 80 8s1%|--..- 44) 80% July 6 July 6) 8@ May 12) 83 Jan. 

N News Ship &DD 5s 1890-1990/J - J) ______||_._-. --..-|/) 95 9 ----- OF otudslneadine, ablb +dlbeseas ~one = cites. ak oot ae 

NY year gold 4s_1951|F - A 9,000) 933% ----- os WS: Lae ce 9034 July 15) 9144 July 25) 90% July 15| 94 Jan. 28 

Providence Secur deb 4s_.1957|M-N} _____- 84% ----- S& ..--- BR: Ba i nndad meses eiimnmoe sndans May 13| 90 May 13 

Provident Loan Soc & 434s. ee ee Te ee aebdaleives «s<seiamunin MPD Famed sbtared eaten =: oben Medmcia ee ee eee 

Wash Water P ist 30-yr 5s 1939|\J - J) ______|i_.--. ----- Mm ones Lf. wtdcvlamsesd apeeedsn kane mpahoa 101 Feb. 5/101 Feb. 5& 
ane ten ee and Telephone. 

el col trust 4s..1929/J - J) ______ od SR et ee Oe ae eas 90 May 4|/ 93 Jan. 4 
Convertible 4s__._..__. 1936|M- S| 813,000)/|10554 Sale || 99% Sale | 99% Sale | 98 July 26)1005¢ July 14| 98 July 26/106% Feb. 24 

Commercial Cable ist g 4s_ 2397 9 ae 26. oo oe LS OE La aie ates. cb one as be Gaeeello dae s oa. ee 

Keystone Telephone ist 581935|J - J} ______ 85 GP lhamance spade] cil ie’ daddies &. ld dite abe kalnta el atlalic oi, chiiian cde er ena 

Met T & T ist sf g 5s____-_ 1918i|M-N} _____. ae eee A iy eR GR. SER ING EITC 10244 June 22)102% June 22 

Mich State Telep ist 20-yr5s’24;F - Al ______ 98 99 94 9844) 96 _ RTE REE Via ESE. ca 98 May 23} 99 Jan. 6 

NY &NJTelgeng 5s.._..1920|M-Ni _____ji_.... -..-- ee 1 OS SESE ee eae 101 44 April 4/103 %{ April 28 

N Y Tel ist & gen s f 4348_1939/M-N! 260,000), 98 98 44)| 9634 Sale | 96% 96%/ 96 July 26 96 %4 July 8 95 %June 30] 99 ch. 4 

Pacific T & T Ist 5s__--_- 1937/3 - J| 125,000)| 9954 Sale || 9534 Sale | 9634Sale | 95 July 25 96 $4 July 30 ° July 25) 99% Jan 3 

West Un—Coll tr cur 5s...1938|J - J 3,000)|100 4% 10034) 97 fo aniee 98 | 97 July 9 July 9 June 7/100% Jan. 5 
Fund & real est 414s c-. i M-N 18,000)| 97 Sale 93 94 Sale | 93% July 15 July 30 93% July 15) 97% Jan. 5 
Conv 4s Series A_______ 1936/M-N| 119,000/|102% Sale 10174 101% 1004 102%)101 July 19 101 ¥% July 27/1 April 18}102% Jan. 3 
Mutual Union Telsf6s.1911/M-N;) ______l|__.°. -..--]]100 -----|----- WOOO hk dil o pAiled so owen cco eos 1! Jan. 20) 99% Mch. 9 
ee ren Sei + | oe. ecelleiibes avhdelwanen aUbaMlaninuhs akaaaibmesen 5ol clot COL eee 

Allis -Chainn “hs : oie J Sal 76 Sal 74% Sal July 30} 77 Jul 8 ¥ July 30] 84% J 4 

mers ist 5s__._. 1936\J - J} 153,000)) 84 e e e y 7s an. 

Am Ag Chem Ist cons 5s__1928/A - 0} 190,000 198 Sale ||100 % Sale 100% Sale 1003 July 7/1007 Suly 30)|1 ph A 30|103 Feb. 17 

Am Cotton Oil 4}4s__Nov 1915 7: F ,000! 98 Sale 96 Te fistes 95 96% July 18) 96% July 22 18 June 3} 98 Jan. 8 

Am Hide & L istsfg6s..1919/M- S$} 24,000/|10134 Sale ||----- 98 |--... 96 | 96 July 29) 96% July 6) 96 July 29/102 Jan. 4 

am Ice Securities deb g 6s_1925|A - O 7,000; 72 73 || 7254 73 |-...- 69 | 70 July 26 725g July 5) 70 Feb. 2| 73. Mch. * 

Spirits Mfg ist g6s_...1915|M- S| __.__._ ge Fe | C36 Ge § Gee, OF... tocides caeatanobee waeore 94 May 18 96% Jan. 1 

Amerfean Thread iet 48---1919'5 - a: MERE sy eee gy Sap "Se, Bee SRS ee eo amin papell 90 April 27! 93°" Mch. 7 






















































































32 STOCKS—STOCK EXCHANGE RECORD. (VoL. LXxxx1. 
BONDS. int. ‘| anes PRICES IN JULY. RANGE SINCE JAN. 1. 
eri- an. 

N Y STOCK EXCHANGE od. 1910. July 1. July 30. Lowest. Highest. Lowest. Highest. 
Manufacturing & Indus (Con.). Bid. Ask.\Bid. Ask.|Bid. Ask.) Sale Prices. | Sale Prices. ale . | Sale Prices. 
Am Tobacco 40-year g 68s..1944/A -O 107 Sale ||105%4 Sale {105 Sale acs 36 July 14/105% July 25/104% Feb. 16/109% Mch. 11 

Registered _........--- 1944;A -O WUCiwn es “genus Verrier ore 103% July 14 104% July 26))103% July 14/106% Jan. 20 

So STE a a ees 1951;F -A 77 Sale || 78 Sale | 784%Sale | 78 July 29} 79 July 25)/| 76% Jan. 3) 85% Feb. 18 

Registered _......--.- SOliF « A} BBS). .c.4 sc--- TO.  wenccleguts suede 77% July 26| 78% July 26) 77% July 26) 82 Mch. 4 
Beth Steel ‘st ext sf 5s_..1926\J - J 88% Sale || 86 83 84 8414 July 25] 86% July 5j]| 84% July 25) 89 Jan. 21 
Centrai Leather 20-yr g 5s.1925;A - O 99% Sale || 9834 Sale | 97 9734|.97 July 27} 99% July 12/97 July 27/102 Mch. 14 
Consol Tobacco 50-yr g 48.1951;F - Ai} 3,000/..-.. ...--||----- -----]----- 9 78 July 26) 78% July 12)| 76% Feb. 4] 83% Feb. 18 
Corn Prod Ref gs f 5s_---- is31 M-N 97 99 44 94 Leda | Beck Bb te ERS 4 Ba odes Sipe. 94 Feb. 9) 97 Jan. 18 

let 25-yr s f 58.......-.- 34\M-N SS, eee 93 9444]..... 94 94 July 21} 94 July 21|| 93% Jan. 24) 96% Jan. 13 
Cuban-Am. Sugar coll tr 6s, 198 A-«Q).. SO 0G cusses casa: 95 Or. towtes 97 96 July 20} 97 July 7 96 July 20} 97 July 7 
Distillers’ S C conv ist g 58 1927/A - O ety Sale || 68% 70 67 68 67 July 26) 69% July 15] 67 July 26 ay Jan. 3 
E I du Pont Powder 4 %s_.1936'J - D 87 Be Mecnnty 87 82 86 85 July 28] 85 July 28] 85 July 28 May 13 
General Elec deb g 3 4s..-1942;)F - A Be RO Bs cone hws solenend eWicelene se} ep ndedieke ond, ooetnt 82 Jan. 8 Bo Jan. 3 

10-yr gold deb 5s_------ 1917|J -D 147 Sale |j----- 138 |133 Sale 130 July 26/135 July 11/130 July 26|147% Jan. 8 
Internat Paper ist con g 68 1918/F - A 104% Sale {100 Sale |100 101 |100 July 29/101 July 7/100 July 29/105 Mch. 21 

Cons conv s f gold 5s. ...1935|J - J OL fs... 8534) 81 RR wiede new sadivhsscaiaposiin 84 Feb. 8] 89% Jan. 12 
Int Steam Pump ist sf 5s.1929|M- S Sale || 92 Sale |..... 9244; 92 July 1) 93 July 13) 92. July 1| 96%Jan. 3 
Lackaw Steel ist Soe 5s..1923\/A -O Sale || 96 97%] 96 97 97 July 14) 973% July 11]/| 95% May 10/100 Jan. 5 

lst cons J. py ys EEO censbaitucns cocckpeecos 1D  eeeab eee ee bioce aetdolisneas svated 86 May 4] 86 May 4 

5-year conv 58..------- OE a ae eee EME ME PS nie awe kawhathned niesie 96 May 6) 96 May 6 
Nat naméStpe ist 20-yr5s’20|J -D) -.--.--/]..... .-.--||----- 06 /..... D: iikeds amesgihthasceiabapae 95% May 3) 97% Mch. 24 
N Y Air Brake ist conv 6s_1928|M - N 114% Sale |}102 105 |100 102 ets July 26/105 July 5/100 June 8/114% Jan. 3 
Rwy Steel Springs Istsf5s1921/J - J 9844 Sale || 96% 97%! 97 98% 34 July 8| 97 July 19) 964% Feb. 28] 98% Jan. 3 
Repub I & S ist & col tr 5s 1934/A - O 103. 104 }4)|----- 106 [ucccs Me  iebhat é Wendadtvnvson sceped 103 % Jan. 24/104 Mch.10 
Union Bag & P ist sf 5s...1930)J - J 9634 Sale |j..... ....-]..... ra eee ae a 93 April13} 96% Jan. 3 

ee. rrr er ree ewe os cbllcecce 95 RSS YS aE Fe) 93 May 5) 96%Jan. 6 
JU S Leather s f deb g 6s.--1913;M-N oe aench 104% et, 10434105 |104% July 19/105 July 610434 Feb. 23/105 July 6 
UO S Realty & Imp deb g 58 1924/J - J} 17,000)|___.- 8934|...-- 86%| 87 July 5) 87 July 25) 87 June 28] 94% Jan. 14 
US Red & Ref Ist sf --1931|\J - J 90 Sale jj--.--- 7 bina’ 88 86 July 29) 86 July 29) 86 July 29] 90% Mch. 24 
U S Rubber 10-yr coll tr 6s 1918|J -D 104% Sale ||102 Sale {102 10244)101 % July 27|103 % July 810134 July 27|104% Jan. 3 
U S Steel Corp s f g 5s Avr: 1963\|M-N 105% Sale ||10134 Sale 102 3% Sale |101 34 July 5/103 % July 8/101 % June 30/105% Mch. 2 

Registered -_-....-- 1963\|M -N Be 3 oa 10254 Sale |101 % July 26/103 % July 15//101% July 26/1053 Mch. 14 
Va-Car Chem ist 15-yr er i923 J-D 99 Sale || 98 Sale | 98 987% 98 July 28] 99 July 25/| 96% April 261100 Mch. 7 
Westingh El & Mconsf5s1931\J - J 93 Sale || 88% Sale | 86 Sale | 85 July 27] 88% July 1]/| 85 July 27|/ 93 Jan. 3 

Coal and Iron Bonds. 

Buff & = Eig Sey 1932\J -D Oe? . Cibeilkwhos sees aladswe Seow cee he mes beeei du wow ubact Eboded Kadekblicous d dblueue 
Col Fuel & iGo gen sig o8 1043 F A “g7°" 96° 06-~ sale |075¢100 [8755 July “8]"873Z gals "BL 88" Mak 18) O87" Jan." 

ue gensfg ~ ale 97% July 5] 97% July 96 Mch.16) 98 Jan. 7 

Convertible deb ny 5s.1911)F -A 93 97 %4| 96% 97 |-.---- ----- 96 July 1) 96 July 93 Mch. 29) 96% May 31 

Col Fuel Co gen a gO ld 6s..1919|M-N oe eee wT. oraek Mee. UgaGhlivwiste uc dudlueucaabeked 107% June 9/108% Apuli ll 
peat nee Eta <5) estth Sh aiv~ Basal St Blog 7A Sty 9] 76 sale") 2a ay) gh dee at 

ocahon Con * Osu céecetess a Os - Se Oe.) ROIs ees ce mcccalawcot il sue hal 8 a 1| 83 a 1 
Sunday Creek gold 5s__-.-.-. 1944) - Jj .....- — ae a OP a ae ee ea ee eae ae sibahwa-ae d as 
Tenn CI & RR gen 5s_-.-1951|\J - J 1,000)|103 % —- 101% 10344/|100 5g 10244/102% July 29]102% July 29/102 June 30)104% Jan. 29 

onl my be ey tir a 1,000 106° °° 103% oy 1oa%2 eoeee 104 July 1j)104 July 1/104 July 11/107 Jan. 26 

enn Div ist g 6s...Jan {ere ar PS cdcatiddnabh Seccsslwwenek-coghen 103% June 10|}107. Jan. 21 

Cah C M Co Ist gug 6s..1922,J -D, -.-__-//106 _-_.. D. -“gudbe , Era eS eae See eee TE. re te Se, Ra yek eee 
Va Ir Coal & Coke Ist g 58.1949 M - S| 7,000 199 5% Sale ' 95% __--- 96 97%' 96 July 25 96 July 27!) 94% May 31100 Feb. 24 

a On the basis of $5 to the £ sterling. b6On the basis of four marks toonedollar. ci1stinstallment paid. d Full paid. e Second installment 
paid. s Option sales. yCoupon on. 2 Flat price. 








STOCKS—PRICES AND SALES FOR JULY AND THE YEAR TO DATE. 


Prices are on basis of 100-share lots. _Exceptions of stocks which sell only in a small way are noted by the letter a. 


Option sales are disregarded. 






























































1] 
STOCKS. SALES TO AUG. 1. | a ae PRICES IN JULY. | RANGE SINCE JAN.1. 
In Since | Jan. 2 | 
N Y STOCK E>.CHANGE! July Jan. 1. 1910. July 1. July 30. Lowest, | Highest. Lowest. Highest. 
Par.| Shares Shares. ||\Bid. Ask. Bid. Ask.|Bid. Ask.) Sale Prices. Sale Prices. Sale Prices. | Sale Prices. 
PP BRUCE «inn sn enae re : 030) 15 30 || 28 36 28 Ut. Piveeke ted aurtensnidunl ie. = odes a uae 25 Feb. 25) 36 Mch. 2 
pO SP eee 100 5,365]|_._.- 50 | a 72 65 70 70, July 8 70 July 8 4834 Feb. 23 724% Mch. 8 
Atchison Top & 4 Fe..100|) 487,535| 2 ,560.946, (124 Sale 4% Sale | 943% Sale | 9034 July 26) 99% July 14]] 9034 July 26) \124% Jan. 3 
i tis Geeo = 100 4 oo 310) 103 % Sale | 98° * Sale 98 Sale | 97 July 1! 100 34 July 11 me July 1) 104 4 Jan. 10 
wna Sila Ll gr RES GIT inka, nme* Siaec~: guts shentiinw ceieldien bhte capslenecde we cana ae. 2 ee. | 
Atlan Coast Line *R__100 17,525 90,585)|136 % Sale 110 | Sale (105 107%/102% July sizs July 14//102% suly 26) |187% a: 4 
Baltimore & Ohio. _--- 100} 51,580 ae 4 119 Sale 10714 Sale |108% Sale |1047% July ae 110% July 15 104% June 30/119% Jan. 8 
Pwerres §..... = +5--- 100 525 Ce ae 1 87 89 87 90 89 July 14, 90 July 20 July 14) 94 Jan. 7 
Brooklyn Rap Transit.100| 158,555) 1,410,828) 80% Sale | 74 Sale | 735¢Sale | 70% July 26 78% July 14 684 Feb. 5) 82% May 21 
Buff Roch & Pitts. ~.100 150 550/101 105% 95 97 90 102 96 July 27| 96 July 27/| 95 May 12106 Jan. 10 
PORTO. ones <3 <= MEE, jadocen 300/133 138 124 - 124 So ven Gabinete ss han ode 125 Apr. 23/133 Jan. 14 
Buffalo & Susq pref... 50) ______ 1,300)|_ - - - - , OP eg SOR a eee 26 Feb. 23/ 35 Feb. 19 
Canadian Pacific- ----- 100; 55,653) 358,383)|182 ¥% Sale 187 4 Sale 184% Sale 177 54 July 26/1895 July 8|176% Feb. 81981 May 25 
Subscription receipts - -- 2,100 Se a tin sit i 182% ad die ome aaa teed gli75 July 22\f182%July 1\d174 Feb. 1/7193 May 26 
Canada Southern----- 100 160 1 485 6734 72 j\.----. 56 65 60% July 20) 6044 July 20) 60% July 20| 70 Jan. 4 
Central of New Jersey_100 775 6,630)310 315 ||265 ons 240 280 |248 July 26|270 July 12/248 July 26/312 Jan. 7 
Chesapeake & Ohio__.100) 164,624) 1,836, "704 91 % Sale | 74% Sale 69 % Sale 6534 July 26) 75% July 5j)) 6534 July 26) 92 Jan. 3 
Chicago & Alton RR-..100 8 3 1635, 66% Sale | 28 Sale | 25 27 23 1% July 26} 28 July 1)| 23% July 26) 66% Jan. 3 
Preferred .-------- Se Gta oo 400|| 6844 72 j/__.-. 76 Fae WS Lehane on tetee en lon won br bee <n ir 64% June 27| 69° Apr. 1 
Chic Burl & , pen Spe hasan  “ssomes 1, ee > Sasanrr St.  hpcattr mia cae eck Oe = akkie sme tliens Gan cereal ase ae 
hic & East Ill pref--.100} ------| 9-11” | Sle Re REPO SOG aK oy hall 
hic Gt West trctfs-..100) 12,633) 136,758) 36% Sale || 24 Sale | 21344Sale | 19 July 26) 24% July 5/19 July 26 Jan. 3 
Preferred trust ctfs_100 5,03 ‘ 60,401) 63% Sale | 4514 46%) 40% Sale | 40 July 26) 47 July 11]| 40 July 26) 64% Jan. 10 
hic Milw & St Paul...100| 262,895) 1,805,116)/158% Sale 118 Sale |120 Sale /|115 July 6/1244 July 15/113 % June 30/158% Jan. 3 
Preferred ......... 100; 10,979 44,488/|172 Sale Re Sale |a146 Sale |143%% July 26/148 July 12)/143% July 26172\% Jan. 3 
Chicago & North West.100) 19,412) 213,235/18214 Sale |142 Sale |141 Sale |13734 July 26/143 July 11/1374 July 26/1824 Jan. 3 
Preperea =...<.--<- 00 122 2,385/'220 235 (203 210 |203 210 (|203 July 18/203 July 18/203 June 27\225 Jan. 6 
ms ~M ron M& bucamt? pe =e 5, ae Fey ae ee 150 sap 188 ete © <6 core cine bate > = a.ainm m op ties => Apr. 28/1624 Feb. 23 
SE wnt nem aa RUE eo mono ek ee ee oe mw iel al Apr. 2 
Chic Term Trans RR-.-.100} —_____- 1,42 ‘sacle Eo alsione: «gi GPUS Ente coe Saar aces oaks meee 2 Sen. Hy jones, — sia 
Premerred ......... gg RS BRR eer. a cae Beka cue oe scutibeias GetaaEel mee kss oben ae eeidibes cin fens | 
One _otoe » asst paid 100 eSaeet . aoeke 1 ee ae IL, hs RE ER MOR REE es ae. a 
r Co ctfs, 400 11,700! 5% Sale 3 3) 2 “314 21% July 22) 2% July 14) 2% Ma 34\-"53¢ 3007-73 
Pref do “4 100 100 7,050)| 1034 Sale 7 9 8 844; 5% July 27) 5% July 27] 5% war 24) 138 Jan : 
re ey & St ne 2,250 * a 104% 10846 75 Sale 65 AS: 70 July 25) 75% July 5 i July 25) 9214 Mch. 18 
www ew wwe eo AVY okt ee ee , ss ae ain a @ ern ee we wwe |e ee eee ee wees | 
Clev Lor & Wheeling..100| <22277| __.__. Wiehe push: agmepee neat died x abe Shc 2 bei 5 Al oon Sen ae 80 
RIN oo es EES Ge oan (ESS | ae oA ae es ee Se ee a NS | OL pace 
Gbigrado & Southera~-100] ~3;750) 150/306 TE inal oom oo -l-5252 -g5acl- aa —“yaiy “3a 5° ~"yaig aaa “sais-38l "a4 wake be 
olorado outhern : 2,750} 159,209) 57% Sale || 54 Sale | 51344 52%] 46 July 26) 55 July 5] 46 July 36) “653% Feb. 25 
First preferred --.--- 1,075 14,959|| 8144 Sale || 75 78 70 73 70 July 27| 75 July 6/70 July 27] tad Aad = 
Second preferred--- 100 300 7,627|| 80 81 || 73 74 69 72 74 July 13| 74 July 13) 74 June 29) 81 Jan. 6 
Delaware & Hudson--_100 11,062 63,445)|185 Sale ||160 Sale {155 156 {14914 July 26/160 July 1//149%% July 26/185 as, 3 
Del Lack & Western_. 50 oa 5,097'/560 625 |525 585 |490 525 as July 26)2525 July 5/490 July 261620 Mch. 21 
Peered cee tog) 3700) 7ERS89/ a Sue | ab SMe | SEMEN | S206 Tuy ay oh JU HL BMC Wu Be gE dag 
rererred ......... ' ale || ale ale u 6 uly 11 § y 26) 
ea meetnes & Ft D....100) -...--) 9 .<.... eh 2a ." 0255 adie ele le At ‘iapienpe Boys - 2 
preee © Mackinac... 109 100 100)|-.-.- --.-- 70 80 | 824% 85 |a80 July 14/280 July 15j/a80 July ser ae 
Detroit United Ry----100] ~~ ~300|  3,4044263°" Sale “5677 <7777]22275 12222) aB“yuly “ii| "5233 July "af 45° “yaiy ii) "687" “yanw “37 
DuluthS S & Atlantic_100 2,150 16,7757 18% Sale 10% Sale 10% 13 10 July 1/ 11% July 12/ 10 Suly 1| 18% Jan % 
Peerered |... ....- 100 2,600 21,410]) 34% Sale 22 24 |a20 Sale 17 July 26) 23 July 11/17 July 26) 3454 Jan. 4 
SE eG Gham pos n neo 100; 47,665) 468,890) 34% Sale || 251% Sale | 2244 Sale | 194 July 26) 251% July 14] 19% July 26 345% Jan. 5 
First preferred _...100 9,550} 132,680)) 5134 Sale || 4114 Sale | 364%4Sale | 35 July 27| 42% July 8 35° July 27 523% Mch. 8 
Second preferred_-.100 3,700 32,260); 4044 Sale || 3014 Sale | 2844 30 2634 July 27) 32 July 11]) 26% July 27) 42°° Mch’ 8 
Evansville & Terre H-- - Bie eae 2 | 56 65 50 57 51 gh ee ee 8 OE eee hol ks 6 Apr. 4! 58 Jan. 14 
REP eee te me A a Be me Be EE ee ae ee 8244 Jan. 20; 82% Jan. 20 
Greet Northern, pret -100 2s .c89 187.528 133 4 Sale itis Sale 1s is 7 +18 quly 26 wits: July 87118 July 26/143% Jan. 3 
ron ore properties-_ --_-- . ale 51 6| 5 July 1] 4 r 
G Bay & W deb etfs 41006] --- seashae o sec pect a asi io EC Allg BR. Recetas fi & , a 7° 
certfs B __... 1 Sy es oR At 12 July 26) 1234 July 15]/ 12 July 26)°18% Mch. 22 
Havana Electric Ry--..100 400 fl ae i... 9614; 94 Sale | 94 July 30) 9542 July 5j| 88% Jen. 20 oF — i 
ae. 100 200 Been We aaccslloay<< OF" ied 97 95 July 7| 95 July 7| 92 May 4199 Jan. 4 
Hocking Valley_-.-.--- 100 500 1, 800! aca chiek 4g! pee ee © es us 120 July 7/124% July 14 112 June 3/124% July 14 
Preferred .......... 2 ee 30,813)).._.. | SEN Ae RE ite, SE SPS a aA ec IIe ag eR ek NC ee Sapte 86 Feb. 7/1015 June 14 


























AUG., 1910. STOCKS—STOCK EXCHANGE RECORD 33 


== — 
1) 






































STOCKS SALES TO AUG.1. Peaamees | PRICES IN JULY. RANGE SINCE JAN. 1. 
° ice a 
N Y¥Y STOCK EXCHANGE, Sales in Since Jan.2 || ? 
July | Jan. 1. 1910. | July1. | July 30. Lowest. Highest. Lowest. Highest. 
Par| Shares. Shares. |\Bid. Ask. Bid. Ask.|Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices, 
Illinois Cente: nos es 10,300 67 ,303 ‘< Sale |128 Sale |128 ery 124 July 26/130% July 28/124 July 26/147 Jan. 5 
Leased line 4% stock 10U;  -.----| ------|| WS -.-.- eee eee <r Oe een re 
Interb-Met vot tr ctfs.100} 63,260) 996,765) 24% Sale | 17144 Sale | 16% Sale | 14% July 26; 18% July 11]} 144 July 26) 25% Jan. 11 
Preferred: .....sss 100| 87,520) 1,023,080) 61% Sale | 4914 Sale | 44% Sale | 41% July 26) 52% July 11 #1 July 26) 62% Jan. 12 
Iowa Central_..--.---- 100 6,650 58,990]| 29% Sale || 16 Sale | 16 17 15 July 26) 18% July 14 Hs June 30} 30 Jan. 3 
OR, 5 ee 9,850 es a. sy 34 Sale | 31% Sale | 25 July 26) 35% July 14 3s quly +. ba 14 2 : 
receipts..100; ...--- 0 2 Se 2 ree ae Ae age IR rl Ray ee a a 
KC Ft S & M tr Tifs, pref 500 2,310) 78 80 || 69 75 69 Sale | 69 July 25) 70 July 13)| 69 June 30! 80 Feb. 18 
Senet City Southern. ‘> 15,625 129,800|| 44 Sale || 28 Sale | 263% Sale | 23 July 26) 28% July 5) 23. July 26) 44% Jan. 3 
Preferred -..------ 3,440 27 ,865)| 70 72 62% Sale | 60% Sale | 58% July 27| 63. July 5) 58% July 27) 71 Jan. 4 
ve eyheerppes 100 | _wae Sit ole “a... 4... ee eee 
Preferred ..----.---1UU/| -.---- 1 Sk |. GD 4 De £ Awe we ee Chas scccuingi spe ch. ch. 
Lake Erie & Western. .100 400 S Siw en ae sepue 14 17 14 17 15 July 23} 15 July 23)}15 June 30 ret, Jan. 5 
Ri Pe 49 10. aoa Gale | 40 48 3 40 |a35 July 12/)a35 July 19nss rr 12) 62 $s é Jan. 2 
Ce SG eesdeat =< SOR... GOD ‘Ninna cuptvibe  aluaullesccdisbwshealdbnecaitubaes : a r. 
Tong Island ETD 50 550 13,760) 6744 70 - | 60 Sale | 57 65 60 July 1) 60 July 1) 60 July 1) 70% Aur. 14 
Louisville & Nashville. 100 39,875 284,635)|158 4% Sale 143 Sale |13544 Sale |7131 %July 26/144% July 1 te July 26.159 % Jan. 5 
Manhattan Reilway-.- 1% 2,364 17,574 ao Soe 125 — 127 = 124% July 6/130 July 20/123 June 30/139 Mch. 8 
chigan MGR eee kV cee eeel 0 cee IU IDV fj... TR feck TU Jokes n cecckbloncncs ce encsosébes _seetaelesecda, cobsee 
Minneap & St Louis-..100 2,920 31,086)| 53 54 || 25 28 24 26 23 July 26) 2814 July 13)| 23 July 26) 53% Jan. 4 
Preferred .....-.-.- 100 820 3,228] 824% 90 || 35 55 50 55 47 July 27) 51 July 29) 47 July 27| 80 Feb. 23 
M St P &S§& St M..-.... 100 16,080 103,167/|142 4% Sale 130 Sale |121%Sale |114 July 26)130% July 1//114 July 26/145 Mch. 3 
ey eee eee 100 300 7,328))155 44 157 144. 149 |140 150 145% July 27|147 July 28/144 June 6/155344Mch. 2 
Leased line certificates -_ - 400 9,150]| 9234 Sale || 861% 90 87 88 88 July 26) 88% July 11 86 74 May 5) 92% Jan. 3 
Mo Kansas & Texas_..100 60,050 836,370) 5034 Sale || 3234 Sale | 30% Sale | 27 July 26) 33% July 14 July 26] 51%Jan. 5 
PRGNIOE ansccusce 100 2,655 11,845) 72 74%) 60 66 61 Sale | 57 July 26) 65 July 5 37 July 26) 74% Jan. 5 
+ pe og Seeteo cbmnhn 100 72,235 es 71% Sale | 574% Sale | 4934 Sale | 41 July 26) 60% July 8 , ae a * iZ Meh. . 
orris teabaehs Sat eceneesl .9§ . SEC Seoce C6668 cccs sectbalendes Sesedieiuccs _ceacbbbioeteds ane tae Cc cn. 
Nash Chatt & St Louis. 100 250 1,660 138 142 125 135 |125 135 |125 July 26/130 July 21 125 July 26/139 Jan. 8 
Nat Rys of Mex pref-..100 700 15,050) 64 Sale || 66 68 65% 68%] 67 July 21) 69 July 25) 60 Feb. 3) 69 July 25 
Second ‘pref. -..-.-.-- 100 10,360 209 854) 26% Sale ! 26 Sale | 28 Sale | 23% July 26) 28% July oa 23% July 26) 29% May 6 
N Y Cent & Hud Riv..100;) 137,935) 1 418,44 125 &% Sale 11334 Sale |1093%4 Sale {105% July 26/115 July 14)/105 le Suly 26/128  Mch.- 9 
N Y Chicago & St L_.-100 3,600 27,580)| 64 Sale || 61 63 | 59% 61 59% July 27) 62% July 13]| 5544 May 4/ 67 May 27 
First preferred ----. 100 20 120/105 110 100 110 |100 110 jal01 July 8ja101 July 101 July 8)109% Jan. 21 
Second preferred _-..100 600 3,240)| 93 95 | 85 92 82% 90 85 July 11} 86 July 26] 82% Apr. 28) 98 Jan. 19 
NYNH & Hartford_.100 1,837 32,628/a158 WSale 144 150 |145 151 |149 July 26/151 July 12/149 Apr. 28/162 Mch.14 
Subscription receipts - - - 400 27134148 34 Sale Does an oe ® e143 %July 23)e144 July 20)/d143 June 10/d151 Mch. 11 
N Y Ontario & West..100 14,120 224,545) 4944 Sale | 425¢ Sale | 3914 Sale | 39 July 26) 43% July 8 39 July 26; 50 Jan. 5 
Norfolk & Western. zo- ie 21,370 470,760) 99 }4 Sale 97 Sale | 933g Sale | 8814 July 26] 9844 July 15]| 88% July 26/1085 Mch. 21 
cornea e880) a Soe G8 Sac othe [8° 8 | Sac guy Hl Sac auly MLSs Rap: 4) Shee Man 
or o Trac de | 35 536 eee tt ee uly uly . uly 
Northern Pacific--.---- 100, 123,110 914,264 145 % Sale 118 . Sale {115% Sale [7112 wuly 26/120 July 87112 July 26/1455 Jan. 3 
Pacific Const Co, enews 109) sewage 10,823 bn oy i 108 = 108 SMbiake Wier ietidbe sew «meatal 105 June 7/118% Jan. 12 
ceeeee VV aecceee|l| 8 eee e-= o ee ee | ee eee ee oe 
Secon ehngembet °* 300 3,300/118 Sale 103 108 98 118 {105 July 12,105 July 12/105 Feb. 14118 Jan. 3 
Pennsylvania ---.---- red 261,444) 3, aes 683, 136 % Sale a ie Sale |1267% Sale {12234 July 26/130 July 1/1224 July 26/13844 Mch. 9 
a < Eastern... 100! Re eos 2,290) 26% 28 14) 25 16 en eee Renee ere 18% ea ; 28 Jan. 10 
quette......-100) ___._- Sains sein = 27 a ee ee eee a ae 30, May 17) 35 Mch. 15 
First preferred - - -- - phere 795)....- ----- 4714 60 42 OE OE OF fy eee 50 June 1| 62% Feb. 3 
Secon referred . - - 100) _ 100 _ Se wcnee gence | 34 41 4 30 41144) 36 July 6) 36 July 6) 36 July 6| 40 Mch.16 
Pitts Cin Chic & St L..100) 5,855 157,841 99 4% Sale 96 Sale | 91 94 |z89 July 26| 96 July * x89 July 26)1045 Mch. 22 
“ Fremeres en 199) si naed 1,020 AS 190 (11105 «= 816 19GB. BRS Sica ae See eee 114 Mch. 10/116 Mch. 
itts y ah anele Sie a abs sewcclowces Sanwalbdiunw bdo acbidae ds Mesdaatsccnee Js ae ceded ealee’ dees bee 
ey Gere OE ROO nw asl ke Seana gececllen--~ accsvldamee Gis cdbbih oa qtuneealide as «Sec ee eee bee 
Reading Company. .-- 50. .2,549,920/17 ,964,429)171 14 Sale |145 14 Sale |1343%¢ Sale [7130 “esuly 26/147 46 July 14 Panes July 26 172% Feb. 18 
First preferred---.- 50| . 250 7,583)| 92 Sale 88 76 90 84 90 86 July 22) 88% July 5 July 22) 93% Feb. 17 
alg ie 3,600 oe ss Sale | 92 95 88 9114} 87 July 26| 95 July 5 st duly ae ae R . 
Oe Se ee a ee ee a PO ae eee Se . an. 
Rock Island Co_.-..--.- 100; 359,550) 2,716,068)| 56% Sale || 337% Sale 2856 Sale | 22% July 26) 33% July 1|) 22% July 26) 57% Jan. 3 
ie, | 100 47 ,960 183,460) 9144Sale | 79}¢Sale | 5834 Sale | 54 July 27| 79}¢ July 1|| 54 July 27| 9244 Apr. 9 
ee et! aioe ee ae (Pe eee a page gabe “ghgh Say 
[ae aa @ Nosans gouwe ee ee OR a Ft § Re : an. 
St Joseph & Grand Isl.100 511 Re ks Kewadticl... vack tees Bees 18 July 8/18 July 8/18 June 13} 20. Apr. ly 
First preferred ----- 100 1,000 CE aone dasacilnncce soedclbn oe bee 45 July 27; 50 July 9 45 July 27; 55 Jan. 14 
REE ae |) Keene lO a le wl. eee oe 
a-e e AVY OL tt + ee , © y PP 3 leweowane ceased |aovcoces seaancs . 06 
Second preferred _--_100 10,825 164,847|| 59 Sale 414 Sale | 3844 Sale | 36 July 26) 43144 July 8] 36 July 26) 60 Jan. 5 
© 4% stock tr ctfe -1000| <2. on oo | a 6 | a” hela de eo. "60. Feb. 23, 63 Febs 3 
mor Gee toe ...is.) 5 = 2a 66 | 48 GB | ae WB Ri aie. elie Wc oor. eb. eb. : 
St Louis Southwest_-..100 5,800 86,790)| 32% Sale | | 29% Sale | 20 2314] 18% July 26) 30% July 1]| 18% July 26) 34%Jan. 3 
Preferred: ..<....s- 100 6,800 54,581)| 77 % Sale 71 Sale 56 *6 Sale 56% July 30 73°° July 5]| 56% July 30| 77% Jan. 3 
Southern Pacific Co...100) 627,728) 5,217,201/\7136 Sale ete Sale {10934 Sale |10344 July 26\7115 July 11/)103% July 26\7138 Jan. 4 
Southern vot tr ctfs_k_100 37,700 340,255) 3354 Sale | 23 Sale | 21}4¢Sale | 18 July 26; 23% July 18/18 July 26) 33% Jan. 3 
by ay, yn yo, 14,270 124,353 Nes i} 6 — 50 Sale | 43 July 26) 56 July 1) 438 July 26) 75 Jan. 3 
eeceest £ Wacken | 0 wenes coc cofoseeee Seestelecoccs eaoccesloceceeen eeeescslesocceos oceten 
Texas & Pacific__..-.- 100 13,500 159,350 36 %4 Sale || 275¢ Sale | 2534 Sale | 22% July 26) 28% July 11 July 26) 36% Jan. 3 
Third Avenue (N Y)-_-.100 21,945 138,925) 18% Sale | 7_ Sale 9 Sale 7 July 1) 11% July 11) 5% June 1| 194Jan. 7 
Toledo Rys & Light__.100 3,575 32,345) 1034 Sale | 7% Sale 6% 8 5% July 6) 7% July’ 11] 5% July 6) 15% Jan. 12 
Toledo St Louis & W_.100 6,000 65,350)| 53 53% 2214 Sale | 20 Sale | 19 July 26) 24% July 1} 19 July 26) 54% Jan. 4 
Peewee. .24~..-.- 100 11,320 75,105) 71% Sale || 50 Sale rt§ Paros 42 3% July 28) 50 July 1 423% July 28) 72% Jan. 4 
Twaar Beare Tran- 4,212 abr 443 oo | 10714 Sale |a10644 Sale {103 July 26/109 July 14 er July * Ag oe : 
soak cdi <lecsk tae OE 3 oh ss cea es he Se, OER ae eS ee ae an. an. 
Union: Pacis... ..... 100|2,210,900/1 2,358 ,882)|204 34 Sale ||160 34 Sale |158% Sale {152144 July 26/163% July 14/1524 July 26/204% Jan. 3 
Peeterred 2.5.65. 100 8,661 108,524/|103 34 Sale | 9034 Sale | 89}¢ Sale | 8844 July 26) 9134 July 18} 88% July 26/103%4 Jan. 7 
United Rys Inv of S F_100 2,050 16,740)| 421% Sale | 25 Bale teccae S35 24% July 1) 314% July 15)) 238 June 30) 424% Jan. 3 
Preferred -......-- 100 3,645 24,040/| 72 Sale a> . Bee fer: > EG 48 July 1} 61%July 14) 47 June 30) 72% Jan. 8 
WH Sn a nk ao cbaca 100} 30,300 306,970) 2734 Sale | 1734 Sale | 1634 Sale | 125g July 26) 1739 July 11) 125 July 26) 27% Jan. 3 
Wen Muplendtenips Dl | SeorasGiena «Gale | nee ee bee eee ee ee a 
eereee SO ffe nn ce ec cecfesewn newcnhddseds | cv eseeleccccs onsess ch. 
Western Maryland Ry-_100 7,760 116,005| Ted oth we | 4134 Sale | 42 Sale | 40 July 26) 45 July 15) 40 July 26 "5438 Mch. 12 
Preferred ......... 100 800 |) aaa j----- 69}4) 63 6934) 6734 July 12) 68% July 13 67% June 18 May 23 
Wheeling & Lake Erie_100 5,100 32,095]| 10 Sale 3 54 Sale 4 5 3% July 6) 5% July 2 Apr. 28 10 Jan. 3 
First preferred_.-_-_- 100 2,030 23,150) 23. Sale | 8 10 9 12 8% July 5) 11 July He 3 June 30; 23 Jan. 3 
Second preferred___100 2,000 26,135), 13% Sale || 4 6 5 6%| 44 July 26) 6% July 1 4 June 30|; 13%Jan. 3 
Wisconsin Central___.100 3,410 24,830), 49 Sale | 49 Sale | 48 Sale | 44 July 26) 50 July 19) 44 July 26) 56 Mch. 7 


Industrial & Miscellaneous i] 


Adams Express. - ~~. -- sr 320)a250 Sale (250 ----- 250 -~---|.----- ------]------ ------ a249 June 23\a270 Jan. 5 

Alice Mining........- ee ar * | Ae ee eee , wane sfetabn Sadat inh = sbabawnn foes coe ewe $2 Jan. 31;| $34 Mch. 23 

Allis-Chalmers _....-- 100 1,600 27,752) 15 Sale | 8% 9 8 934; 7% July 27; 9 July 29) 7% July 27} 15 Jan. 
j3,.. ee 100 1,100 23,970)| 54% Sale || 30% Sale | 2344 29 28 July 25) 30% July 1) 28 July 25) 54% Jan. 


Amalgamated Copper_100)1 045,860) 6,548,085)| 90 5g Sale \ 60% Sale | 6144 Sale | 55% July 13) 64 July 28) 55% July 13) 90% Jan. : 
Amer Agricul Chem--_100 4,500 39,325)| 48 Sale | 40 Sale | 384%Sale | 35 July 26; 41% July 8|| 35 July 26) 49 Jan. 1 
































Preternes. «60-<244- 100 510 1,5iGN@i  .---.- | 99 102 95 102 {100 July 27|100%% July 26) 99% Apr. 8/103 Jan. ' 
American Beet Sugar. _100 16,850 163,375]| 46% Sale || 3014 Safe 2814 Sale | 24 July 26) 321% July 9j| 24 cas 26| 47% Jan. 19 
PURIIOE nc ascee 100 505 4,365] 92° -9334| 90-9334) 85 9244) 89 July 27) 9244 July 20] 89 July 27) 9544 June 15 
Am Brake Shoe & Foun100 310 ot as || 8916 90%) 86 874} 854 July 13) 88 July 27|| 85% July 13!' 90% June 20 
Pet an Swe oc kix 100 902 e ae ee /|12244 Sale |121 123 |119 July 13/1224 July 1/119 July 13\125 June 15 
American Can.._..._. 100} 25,325 151,580] 13% Sale | 7% Sale 8 ¢ Sale 7 July 26; 8% July 11||) 6% June 28) 13% Jan. 
Preferreg ......... 100; 14,900) 100,575) iH Sale || 6844 69%} 6644 Sale | 62. July 26) 6944 July 18] 62 July 26) 81% Jan. 
Amer Car & doanaes 18 43,905 321,750) 4 Sale | 51 Sale | 44 Sale | 3939 July 26) 514% July 1)| 39% July 26) 72% Jan. 2 
. ne > Speaeehe oe 1,415 10,536 1185 = le ois or tt 8 109 July 26)114% July 11/109 June 30/120 Mch. 9 
Ween G08. cous SOEs teed 5 ORL [76 250 [°36 = BOO issesG A ice ow ee ee et ee a a ee 
American Cotton Oil..100 15,320 150,596 1 gale || 59 Sale | 544 Sale | 52% July 26 4 July 8] 52% July 26) 694%{ Mch. 9 
. big hg aes os <r 747 2,964/|102 a 392 74 ey er we 101 July 26 10234 { July 12/101 Feb. 1/106 Apr. 19 
mortise Leesrern.. 1001: 265) | Sek. 10 BO: BO: cline eS cs Cath wd ered sh. S 
American Express_...100) —_._-_- 2,020/\a310 Sale [225 260 {286 .. 900° tia ci a 240 June 28/4320 Jan. 
Amer Hide & Leather. ee 3,860 27,540] 8 Sale || 6 47% Sale 44% July 26) 5% July 12)| 4% July 26) 8% Jan. 
Preflerrea  ..4:--.<. 10,655 86,913]| 47% Sale | 3034 Sale | 25% Sale 20 July 26) 31 July 14) 20 July 26) 47% Jan. 3 
Amer Ice Sacadites - 18 11,760 90,931|} 26%4 Sale || 22 Sale | 1834 Sale | 1634 July 26) 24% July 14!) 16% July 26; 29% Mch. 8 
American Linseed __._100 5,250 36,625]| 17 3 Sale | 11 Sale } 11 12 10% July 27) 123% July 11]) 10% July 27 17% Jan. 3 
Pregerreg  ......... 100 4,500 40,370]| 46% Sale || 26 Sale | 29 Sale 2544 July 26) 31 July 19)| 25% June 30) 46% Jan. 
American Locomotive.100| 28,050) 213,951/| 621% Sale || 40% Sale | 33 Sale | 29 July 26) 405 July 8] 29 July 26 6254 Jan. 3 
Premermen. . 2. 3.8. 100 600 9,198/1115 117 ||1064 er es 105 Sale |104 July 26107 July 11/104 July 26/115 Jan. 7 
American Mait Corp. 22100 2,000 18,278]| 7 Sale ! 4 434 Sale 44% July 26; 5 July 13)/) 4% July 26; 8 Feb. 18 
Py: ieee = 2,400 39,167|| 41 Sale 29 Sale 3043 Sale | 29 July 26) 31 July 16)) 2844 June 30) 48 Mch. 21 
Am Smelt Sec, oR 1,096 16,693]| 90% Sale || 85 86 82 85 82 July 23) 8514 July 13] 82 July 23) 90% Jan. 3 
Amer Smelt & fin...100} 321,620) 3,260 400 103% Sale | 70 % Sale 64% Sale 61% July 26) 71 % July 1)/ 61% July 26/104 Jan, 3 
PROG  ccnccncns 10 9,920 68,115111284 Sale 10034 Sale |101 Sale | 98% July 26/102 July 20) 9844 July 26/1123 Jan. 2 







































































34 STOCKS—STOCK EXCHANGE RECORD (Vou. LXxxxI. 
SALES TO AUG. 1. PRICES IN JULY. RANGE SINCE JAN, 1, 
A ee ae 
n an. 
July Jan. 1 1910. July 1. July 30. Lowest. Highest. Lowest. Highest. 
Par $ Shares. |\Bid. Ask. Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices. Prices. | Sale Prices. 
American Snuff--.-.-.-... SSS aw abla Senrees. O00.. 270 SOR le. Se ides. 2 esd cc. acces. 277 Dr. 11/285 Apr. 27 
Preferred ........- 100 1,000 3,555|| 95 100 |100 Sale | 95 101 |100 July 5)101 July 12] 95% Jan. 13/101 ay 31 
Amer Steel Foundries. 100 9,000 71,754|| 65 Sale || 51 Sale % Sale | 38 July 26) 53 July 13) 38 July 26) 66 Jan. 10 
American ouees I Refin. = 9,900 145,730||122% Sale {11834 Sale [11644120 [115 July 27/121 July 15)\71144June ¢ 127 % Feb. 28 
ceeee 400 ,761||1224% Sale 115 120 {115 120 (115 July 6118 July 22/115 June 6/124 Feb. 28 
Amer Teleg "& Gable. 100 1 539)| 70 77 71 75 71 75 71% July 8) 71% July 8] 71% July 8\a77 Jan. 12 
Amer Teleph & Teleg..100| 35,265} 349,148/14144 Sale ||132% Sale [13074 Sale |126%4 July 26/1334 July 11/)126% July 26/143%% Feb. 24 
Amer Tob (new), pref. 100 3,725 36,763), 9544 Sale =" Sale | 91 92 9014 July 26) 92% July 11|| 90% July 26) 99% Mch, 14 
American Woolen... -. 100 2, 52,810) 3734 Sale Sale | 26 27 4| 25% July 5) 2844 July 20) 25% July 5) 39% Mch. 19 
ne rer 00 4,857 35,253/|103 4% Sale o 3% Sale | 9346 Sale | 91% July 5 94 July 16) 914% July 5/104 Mch. 7 
Anaconda Copper. ---.-. 25| 30,755| 538,360)$54 Sale ||7$3734Sale |$38 Sale ($3344 July 26/x$39<July 20/|$33%4 July 26 Jan, 3 
Assoc Merch ist pref..100) —_____- [ecens eeadellnccc. sccce|secce eneaclsnsons dmembeleccoce eccoce a108 Apr. 7\a112 Jan. 15 
Seeend preferred ...100@, ......| .....- lbbimas dhbdallcninns sno dalbas se Ree ee neh en nadie sso Ube oo aodyhee_spebethehene bane 
di DivinceseMe cia tale Oitwkeee conme iis a a BA. ves + die oes bees, . Gk. koa 51 June 13) 52% June 1 
Batopilas Mining _---~-- 1,700 9,670) $3% 4 || $2 254) $2 244) $244 July 21) $2% July 21) $24 June 27| $3% Jan. 5 
Bethlehem Steel Corp. 100 1,650 27,713|| 34 Sale || 25 Sale | 20 24 22 July 25} 25 July 14/| 21 June 30) 34 Jan. 3 
Pregerted ......... 100 6,8 6334 68 |j...-.. Gh ineg~« 53 53 July 11) 53 July 11/| 53 Feb. 8| 65 Jan. 19 
Brooklyn Union Gas_.100 6,963 53,592)164 Sale |133 Sale 128 Sale (125 July 26/137 July 15/125 July 26|164}4 Jan. 3 
Brunsw’k Term &R ySec100 1,350 5,340|| 18% Sale | a8 Sale 8% 10 8% July 25) 9% July 18/| 8 June 29| 18%Jan. 3 
Butterick. ........... 00 1,025 6,085); 33 | 2814 29%) 29 31 2936 July 15 > faa Fe 28/| 28. June 8 33 an, 4 
Central Leather-_-_...- 100} 43,450) 648,709|| 4834 Sale || 32 Sale | 304%Sale | 25% July 26) 33. July 11)) 25% July 26) 48% Jan. 3 
Preferred ._...-.---. 100 3,050 23,298||10834 Sale |103 36 Sale |101 102 99 1¢ July 271105 July 5) 9944 July 27|109% Mch. 8 
Cent & So Amer Teleg_100 5 1,115)|116 - i as ear es 115 July 21\a115 July 21/@115 Jan. 5\a120 Jan. 6 
Colorado Fuel & Iron_.100} 17,190! 263,719) 4934 Sale || 3134 oa 26% ory 22% July 26; 33 July 11|)| 22% July 26; 50 Jan. 3 
Preferred _.....-.-. 100 100 3,200)111 11 biaie oi -----1 64/110 July 71110 July 7/110 Feb. 7/116 Jan. 6 
Col & Hock Coal & Ironi00 800; 111,410) 92 Sale 3iz* 18% 46 ‘B32 4% July 265 5%July 6) 4% iy. 26| 924% Jan. 4 
Comstock Tunnel--.---. 2 950 80,900) 32c. Sale | swees Senda Pees abe ce 23c. July 15| 25c. July 13)) 23c. July 15] 36ce. Jan. 8 
Bee eoores Oe. ..45....2) ...-.- ese RE eM, ROE SEES PY ces | 18 Mch.12} 20 Jan. 6 
Consolidated Gas N Y.100} 180,360} 1,142, 331 | 160% Sale ||13214 Sale |124}¢ Sale {12244 July 26/136 July 15)|1224¢ July 26)160% Jan. 3 
Consolidation Coal__..100) -__.--- dew ai one 2OO sins] Sein dn kiln a eben «eee ad ees aibs >< am eed eee 
Corn Products Refin..100} 17,850) 150, 442) 23. Sale || 1234 Sale | 1334 Sale 2% July 26) 147% July 15)| 114 June 30) 23% Jan. 6 
Preferred ......-.-.. i= ,070 = 451) -* Sale || 73° Sale 72% Sale 7034 July 26) 74% July 15)) 70% July 26 x%  o- 
Crex Carpet..........100}  _....- eg 63 o> GR 1 ee ek. - ae clk, on eh 55 Apr. 20/463 June 27 
Guban- Amer Siig? == 100 ee: 1) SE oekes Chen 38 39 38 39 38 July 14 39 July 23) 38 June 27; 39 July 23 
Preferred __ _____-- 100 200) ot. dh ae | 89 91 | 89 90 | 90 July 14) 90 July 14) 90 June 29) 90. June 29 
Distillers’ ae Gorp. 100 9,644 ee 36% 37%) 28 Sale | 27. Sale | 25% July 26\728% July 12) 25% July 26/236% Jan. 10 
E I du Pont Pow pref_.100) —_____- meee. «GDh... wees ya DL CER ROS Fs ae Feb. 7/488 Jan. 8 
Federal Min & Smelt__100 200 1,437) ieee 80 25” “35° "| 22% 40°°| 25 "July 14|-30°” Juiy 13] 35 July 14°60 Mech. 9 
Preogerred ......... 100 700 11,194; 88 Sale || 55 75 60 65 554 July 26 ears July 19)| 53 Apr. 5) 88 Jan. 3 
General Chemical----- 100 210 3 "1 Sta | 85 94 88 95 93 July 13 July 22) 93 June 30\a110 Jan. 29 
Preferred ......... 100 730 i area 110034102 |100 105 |10134 July 6 103 74 July 25||101}4 June 3107. Mch. 18 
ectric._._.. 100, 11,800 93,873,159 Sale 140 Sale |138 ‘Sale [134 July 26/144 July 16/134 July 26)160% Jan. 6 
Granby Cons MS & P_100|  __"__- 3,630)111% Sale || 30 100 | 35 100 |-..... -.__. ep SRcetinn: 40 Apr. 7/1124 Jan. 5 
Homestake Mining----_100 110 3,274)a83 Sale || 87 89 86 88 8634 July 8) 86% July 8] 81 Jan. 6/a89 Feb. 7 
-Rand _....-. i Saad bike fo 7 eer SS 2&2 ° pala abideh adiind civulin coos ith wou |105 May 16105 May 16 
ESE EST ee eae eRe EE RS Eee eae Eee: ae FO see 
Internat Harvester-_-._100 29,285 261 695 118% Sale 95 Sale 87 34 Sale 8534 July 26) 95%4’July 5/h83% Feb. 8/125% Jan. 10 
BP a tia bal 2,200 18,435 12746 Sale 119 Sale 11714 118 ae July 27 a | July 9/118 July 27/129 Jan. 4 
Int Mer Mar stk tr ctfs_ 100 2,800 30,250) 73% Sale 434 Sale 454 Sale 4% July 25 4 July 11|| 44 July 25) 73 Jan. 5 
a ee 6,400 62,730|) 233% 2444) 1514 Sale | 15% Sale 1284 July 26 181¢ July 11) 12% July 26) 24% Jan. 5 
International Paper-__100 9,360 46,918) 16 Sale || 10 Sale 9 34 Sale 9 July 26| 10% July 20; 9 July 26) 16 Jan. 3 
dD tiamabiine 3,600 39,194!) 61 % Sale 48 50 46 48 41 16 July 26 49 1g July 16 41% July 26) 61% Jan. 3 
Intérnat Steam Pump-100 6,960 103,665)| 523 Sale 431¢ Sale | 39 Sale | 365% July 26) 44% July 14 July 26) 54% Jan. 7 
Preferred _.-.-.--- 1,100 13,922/| 89 90 80 84 79 80 7844 July 26) 8234 July 14 78 July 26) 9034 Jan. 17 
Lackawanna ES 300 al Taree Tee @ bise~ 40 | 40 July 21; 41 July A 40 June 30| 45 May 20 
Laclede Gas St Leis) 100 38,820 »220)|11344 Sale || 9814 Sale | 94 Sale | 9334 July 29\100 34 July 22)| 9334 July 29/116}4 Jan. 10 
ciecaiucc Rt  sscdak 150) 90 100 80 100 2 We bas Cok... ee = ee a ee 8 
Mackay a 1,625 16,205); 90 91 841% Sale | 81 86 79 July 26) 85% July 9) 79 July 26; 91% Jan. 5 
sn Seis iilatihahe 525 11,159)| 7744 Sale 73 75 71 72%] 71 July 27| 75 July 6) 71 July 27) 78% Jan. 10 
Manhattan meg Co_.100 400 1,410) 3 6 3 5 2 4 3 July 6 3 July 6) 3 Jan. 3% Mch. 23 
National Biscuit. -_--_-- ro 2,485 12,415)|114% 116 |101 108 (|101 107 #(|101 July 26/1041 July 28/101 Feb. 4115 Jan. 5 
fs ERE 310 2,994//123 125 |ja123 Sale [118 130 /|1183¢July 6/120" July 26)118% July 6/125 Jan. 17 
Nat Enamel & Stanip. 100 1,550 33,615) 28% Sale | 15 18 | 16 1634) 15 July 26) 16% July 28] 15 July 26) 28% Jan. 3 
cae thik aten 100 1,595 1 83% 100 . ia 86% July 11| 86% July 11|| 854% May 13) 96% Jan. 18 
National Lead ----..-- 1 41,825} 242,918) 89 70 Sale | 48% Sale 46 % July 26| 70% July 1)| 46% July 26) 8954 Jan. 4 
niin: wleh tibllas 1 2,575 12,249)|10934 110%)|104 Sale |101 106 |101%4 July 26)105% July 21!|101% July 26)11044 Jan. 17 
Consol Copper. 32,240 POEs Sekine. $18 Sale |$19%Sale |$17% July 26/$1934 July 20//$17% July 26/$21 5g May 16 
New Central Coal..... 20) --..--- age 30 60 | 40 Ot CAMRinin lel Jlner eke epeusd 52% Feb. 16, 75 Feb. 25 
New York Air Brake_ 1 4,340 42,091) 9544 Sale 77% Sale | 68 72 65 July 26| 77% July 1) 59 June 6) 95% Jan. 3 
New York Dock. -.--- 210/\a4034 Sale || 25 SO! Wiews vec as a29 July 25)a29 July 25) 29 June 30\a40% Jan. 3 
settle m wines 1,065); 81 8334) 78 83 75 80 |a75 July 28/a75 July 28\a75 July 28) 86 Mch.18 
No Amer Co new stock. 100 5,815 ’ 84 Sale 66 Sale 64 6744; 63 July 6) 70 July 19 63 July 6) 84 Jan. 3 
Ontario Silver Mining - 100 200 3,955), 2% 3 2% 2wi 1% 3 2 July 13) 2 July 13) 2 July 13) 343 Feb. 17 
ail SS....... 5,135 80,560) 48 Sale 24%4 Sale % 25 227% July 26] 25% hay 11|) 22% July 26) 43% Jan. 4 
Pacific Telep & Teleg__100 900 33.085 46% 4634|| 3114 33% 30% Sale July 25) 31 July 12 = quly = S 7. s 
aa Se PR ees ee pay Rea dae Se Se eS aa an. 
Pos ’s Gas L & & Goke_ 100 14,456) 177,541//116% = 104% Sale |105 Sale 103 July 26/106%{ July 18/103 July 26/1163¢ Jan. 3 
ps, 2 eee eat ee Ee Re SER eS aS ha Ae eS SPE: Paley ae a 
Philadelphia Co (Pitts 2,320 33,920)102 Sale |\z88 Sale 84 July 28| 89 July 16] 84 July 28)106% Jan. 8 
Pittsburgh Coal of N J.100 4,500 133,255 Sale 16 \& Sale 14% Sale 13. July 26) 16% July 14) 13 July 26) 27% Jan. 6§ 
Agr TER 1 1,100 79,620)| 84 Sale || 63 68 70 60% July 26) 66% July 14!) 60% July 26) 85 Jan. 3 
Pressed Steel Car-_-.-_-- 1 6,865 79,567)| 513% Sale 32 Sale | 29 Sale 5 July 26) 3254 July 18) 25 July 26 51% pa. 3 
A ee 100 1,460 14,148//10644 Sale 95 97 90 95 90 July 27| 96% July 12) 90 July 27/107 a 
pany. --.108 1,858 49,525)|189% Sale a155 Sale |155 158 (155% July 9/158 July 28/155 June 29/200 Feb. 11 
we cee Means... 25 1,000 6,750/} 3 3%} 25 3 2% 3 253 July 8} 3 July 11)) 2% June 27; 3% Apr. 5 
ss Halak ance teh let 100 4,015), 4 4%|)| 3% 6 2% 3 3% july 23} 3% July 23); 3% Apr. 7) 5% May 21 
Railway Steel epg 4,200 57,182|| 517% Sale ||a31 %4 Sale 29 34 Sale 28 July 26| 32% July 12) 28 July 26) 51% Jan. 3 
st disiarsit gs tela dad 510 5,615)10334 106%); 9814 102 90% 95 95 July 5)1 July 14) 95 July 5|107 Jan. 17 
Republic Iron & Steel. 100 19,385 232,158) 453% Sale 30 Sale | 28%Sale | 27. July 26) 3134 July 15|/| 27 June 4) 45% Jan. 3 
me dare amare 9,135 ,923||10414 Sale 92 Sale | 88 90 824 Suly 26, 92 July 45)| 823% July 26)/104% Jan. 3 
Sears, Roebuck & Co_.100 100 10,480}}_____ —Buaweee Wee Mice. .acee July 8/158 July 8/150 June 30/166% Apr. 14 
: i See 15 115/|120%% 125 ||____- 16. Rises 123 Ath july 25)\a121 July 25)|121 4% Mech. 2/121 ch. 2 
loss-Sheffield Stee] &1.100 13,430 64,009|| 8644 Sale 65 Sale 48 14 Sale 4844 July 30) 6534 July 11|)) 48% July 30 Jan. 3 
Preferred __..-.-.- 150 (ec Se ae ee 114 July 5114 July 5/114 July 5/118% Feb. 1 
South Porto Rico Sug-1 150 1,975) 83 Sale . ees 8034 ..... 81 July 27| 81 July 27)| 81 July 27/ 85 Jan. 18 
Preferred _.-.----- 120 eae Se Se ew aati 11144 July 28)111% July 28/110 Apr. 6/114 Mch. 17 
Tennessee Copper Go.. 25) ~9,300| 65.;roll840"~ Sale “|\8233c Sale “|$21 34 Sale "|8103¢ July 20/823" July “~allsips< July’ 2elewmss Mn’ oS 
ennessee Copper Co-- ’ »110/\$40 Sale 2214 Sale |$21% Sale ($1934 July 5 uly 4 July an. 3 
Texas Pac Land Trust_100 900 8,350 3 a he 95 95 87 July 25) 89 July 5) 838 Feb. 8 ons May 13 
Union Bag & Paper_-_-100 1,600 15,860) 11% Sale 6 34 Sale 6% 8 6 July 5| 7% July 12| 6 July 5| 13% Jan. 10 
Preferred _.....-... 100 800 8,275)| 74 76 55 60 55 61 55 July 15) 56 July 12) 55 July 15) 73 Jan. 17 
United Cigar Mfrs, pf..100 25 875109 111 |102 108 |102 108 j|a103 July 12)a103 July 12/103 June 29:109% Feb. 21 
United Dry Goods Cos-100 352 10,676) 122 Sale |100 103 | 97 _ 100 % July 26/103 July 11|| 97% July 26|122°° Jan. 3 
anak 00 3,535 22,019/|11334 Sale |103 106 |a100%4 Sale| 9944 July 25 104 July 6) 99% July 25 13956 Jan, 4 
US Cast Iron Pipe & F.100 4,420 36,302) 32 Sale || 16 Sale | 15 Sa 14% July 23/ 16 3 July 13|| 14% July 23 Jan. 3 
Preferred -.....--- 1,988 14,570)\a845¢ Sale || 55 Sale |-..-- ----- 53. July 26 July 8/ 49 June 28 a4 Jan. 10 
US Bxpress.......--. 215 11,907)\a114 eae 90 100 95 98 514 July 26 98 July 18) 95% July 26/145 Jan. 10 
US Realty & Improv-100) 2,700) 31,952 83% Sal 71%Sale | 65 68 | 6434 July 26| 71% July 1) 64% July 26) 84% Jan. 4 
U S Reduc & Refining_ 100 240 900 ia 4 Sale 4 6 4 July 8} 4 July 8] 4 June 27] 11 Jan. 14 
| lS 100 100 690 2934 Sale |j..--.- 20 12 20 13 July 8/13 July 8\; 13 July 8| 29% Jan. 3 
U S Rubber. -.-...----- 100; 15,605) 185,570) 5234 Sale || 38 Sale | 31 33 | 27 July 26) 38% July 5| 27 July 26) 52% Jan. 3 
First preferred ----- 100 6 609 ,092)|116% Sale ||10814 Sale |104 105 299 July 26/109%4 July 11/799 July 26/11634 Jan. 10 
Secon referred _-_-_100 2,110 14,076) 84 Sale || 75 Sale | 65 5944 July 27| 75 July 1) 59% July 27| 84 Jan. 3 
United Sta “amen? 3,191,005|26,531,673|| 91 Sale || 72 Sale | 6634 Sale 61% July 26) 7234 July 1/| 61% July 26) 91 Jan. 3 
Prefer feipcrmcatarcngnee 470 90923112534 Sale (|11474 Sale |115 Sale |11044 July 26\116%4 July 15|110%4 July 26/195 Jan. 3 
Uta Copper. ........ 81,175 680,646 "— Sale |$4014 Sale ($4314 Sale ($40 July 5)/$45 July 21) $39 %% June 30) 60 an. 6 
Hage ne na ee Chemical. 100 65,061 750,721 Sale || 57 Sale 564 Sale 54% July 26) 60% July 11|| 47 Feb. 3) 62 May 27 
- Preferred ......... 1, 10,760)/1 — 1119 120 {116 118 {117 July 28/120 July 11| 117. July 28/129% Jan. 4 
Va. Iron Coal & Gake.2100 eceake ,300 73 McSu cds se bila Oe big oee nk sts se wea || 58 Apr. 22/ 73° Jan. 8 
Vulcan Detinning ----- 8 2,140) 23 a ccc. duc cekeb a cae a5 July 5ja15 July 5/15 Feb. 4/425 Jan. 15 
eS eee 2,481|| 80 koe e Shep a akas Dawes Mido gs OI eOaGted< ace einwe a 60 Feb. 4) 80 Jan. 6 
Wells, Fargo Express_.100' —____-- 8,213)/|c190 Sele 1660. 175 BB SR fie wb eels. co 152 Feb. 8/cl95 Jan. 4 
Western Union eleg__100 7,940 89,684 Sale 6234 Sale | 60 Sale | 56 July 26) 6234 July 1/| 56 July 26] 78%Mch. 4 
West’gh E & Mfg assent 50 14,994 194,174 Sale 3. ++ 34 Sale | 5434 Sale | 4934 July 26) 62 July 1) 49% Sie 26| 82% Jan. 3 
First preferred ----- reer 2,800//128 133 108 OSG FOOG36 BOO bees. ogee lle. 2 U5 | 110 May 3/130 Feb. 24 


























aLess than 100 shares. 2Ex- 


bEx-rights. cEx-div. & rights. dist paid e2d paid 


f3d paid. g4th paid. hEx stock div.kStamped extended 











35 
GENERAL QUOTATIONS 


BONDS AND STOCKS. 


1. In the following thirty pages of tables, quotations are given for all the more important securities listed on any 
Stock Exchange in the United States; also for leading unlisted and inactive securities. ; 

2. Quotations from all Stock Exchanges are as near as possible for the closing day of the month preceding the date of issue, 
As the New York Stock Exchange began with Jan. 2 1909 to quote all bond prices “‘and interest,”” we have adopted the 
same method, and no longer employ a designating mark to indicate the fact except where there is a deviation from this 
rule. The reader will understand, therefore, that unless the letter ‘‘f” is prefixed to the price, he must pay accrued inter- 
est in addition to the price. This, however, does not apply to income bonds or bonds in default, in which cases the price 
includes the interest, should there be any. 

3. The letter “‘f’’ prefixed to bond prices denotes that the quotation is a flat price—that is, that the accrued interest 
forms part of the price, and therefore the purchaser does not have to provide for it separately in making payment. As 
already stated in the case of income bonds and bonds in default, the price is always “‘flat,’”’ and no designating mark ise 
employed to indicate the fact. : 

4. Stock prices marked thus (d) are per share. All others are per cent except bank stock prices, which are quoted 
per share unless otherwise stated. 

5. It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities 
are merely nominal, but in all cases the figures are obtained from sources which are considered reliable. 

6. The following abbreviations are often used, viz.: ““M” for mortgage, “g” for gold, “‘g’d” for guaranteed, “end” for 
endorsed, ‘“‘cons’’ for consolidated, “‘conv’’ for convertible, ‘‘s f” for sinking fund, ‘‘l g’’ for land grant, “‘op” for optional. 

7. The black-faced type in the letters showing the interest period indicates the month when the bonds mature. 

NOTICE.—All bond prices are now ‘and interest’ except where marked “f’’ and income and defaulted bonds. 















































Bonds Bid. Ask. Bonds Bid. Ask. || Bonds. Bid. Ask. 
RAILROAD BONDS Bait & Cumberland Valley— Cam & Geer int Sak 1081-283 107 109 
companies consol’d are | RR ist M 6s July 1929...J&J; 112 | -~---- Canada Sou Ist 6s 1913....J&J| 102%) 104 
the le Ex 1st M 6s July 1931_._._.J&J} 110 | ---.-- | 2d mort 5s Mar 11913_-M&8; 1004 100% 
Adirondack—See Del & Hudson. Balt & Harrisb—See West Md |\Can No—Land gr 481919.F&A| 100 | -_-_-- 
Akron & Barb Belt g 4s °42_J&D 89 92 Baltimore & Ohio— || 1st con deb 4s 1930 gu J&D 30)/f 100 102 
Aiabama Cent—See South’n ey | Conv deb g 4s 1911_.._..M&8S/ ----- -.---|| Cam Nor Div 4s 1929 gu.F&A; 97 | ---.- 
Ala Gt Southist 5s Dec ’27..J | te eee Prior lien 344s g 1925__._J&J 90 90%, Imperial Roll Stk 44s series T 
5s Dec 1 1927 £..J&D)| 100 ule « Ist M 4s g July 1 1948._A&O 98 98 }4|| dept 1, 1910-1919 M&S| Basis 5% 
4¥sgNov’l0 May’16.M&N\ 054%! 434%) 44% notes ibi3__.---- J&D| 98% 98%) Winnipeg Term g 4s J&Ji 99 99 4 
Belt Ry of Chattanooga— Pitt Jc&M div 3348 g25-M&N) _._—- $7 34 |\Canadian Pacific— 
ist M 5s July 11945 _..J&J| 100 | .--.-- Pittsb Lake Erie & Va— || Ist M deb £ g 5s 1915_._J&J Y 104% 105% 
ama N Orl T & P Junc— Refund gold 48 1941_M&N;) 885% 90%4|| Cons deben 4s perpetual_-_ 7108 110 
“A’’ deb 5s g 1910-1940_M&N//f 109 111 8 W div ist g 344s 1925_J&J; 8944, 90 Aroostook Val.4s1929 F&A) 97 99 
“B” deb g 58 1910-1940. M&N jij 105 107 | Central Ohio— | New Brunsw ist g 58’34.F&A if 113 115 
“G”’ deb g 5s Nov 11940_A&Ollf 97 98 | Reor ist con g 4%s’30M&S| 95 | ----- | Cons deb ep my ee A 103 105 
Ala. Tenn.& Nor 58,1956.A&0 95 100 ! Monon Riv ist g5s1919.F&A} 101 |  .-.-.-- | OQnt&Que deb JS&Dilf 129 131 
Ala & Vick—Con g 5s 1921._A&0; __--- 101 Pitts Cl & Tol ist 6s ’'22.A&0) 109 | ----- ae —iee tral. 
2d coumel 6 Ss _ A&O; 95 | ..-.-- | Pitts Junc—list g 6s ’22..J&@Jj 111344) ----- age & Adiron.—SeeN YC 
Vicks & r lst g6s’21_A&0;} 108 113 |} 2d g& July 1 1922___J&J We ke oo Cent—See Air L 
Albany & North Ist 581946_J&J| 90 100 Pitts & West—ist 48 '17_J&J| 98 . ----|(Carolina Clinchfield & Ohio — 
Albany & 8 Del & Hud | Sch Riv East Side 4s’25_J&D| 98 99 lst g 5s 1938 op bap setae J&D| 97 98 
Allegheny Valley—See Penn RR W Va & Pitts ist 4ag "90A4&0| __-__- 95 ||Cata’ Cons 1948.._.A&O;} 99 100 
Alleg & pa,“ Buff R & P De aE ete tat 08 6 Oe ee 100%; ...-- CRiaF &N BCREN. 
Apeitowas Term 0 5 1919..J&J| 9814) _--.- | Ist tunnel 6s g gu 1911-.J&J} 100}4) -.--- CR & Mo Riv—See Chic & N W 
Alton Bridge—See St C M & StL |Bangor & Aroostook— Cent B Ry—See Mo Pac. 
Ann Arbor ist g 4s 1995..Q-J| 74 7634|| 1st mort 5s g Jan 1 ’43..J&J| 103 110 ||\Cent BrUPac—See Mo Pac 
:@) West— 2d 5s g July 1 1945__-_.-.- | SER eg tral 
let g 6s Jan 1 1947 _._-.J&J| 95 | 102 || Consrefundg4s195i-.--J&J} 80 | 82 | ist Mg5s Nov 1 1945...F&a| 112%) ____- 
Pac Nor—5s g’ &0} 101 | .---.- Cons g 5s 1945__._._.- &N 104%) 105 
Asheville & Spartanbur; Ué& Nor Maine rt 58°35A&0; 102 105 1st in (up to 5) Nov 1945.Octif 85 86 
Gol ist g 4s 1 .-J&J 78 80 Piscat Div g 5s Jan ’43_.A&O} 100 |  ----- 2d in (up to 5) Nov 1945_Octi7 - 78 
Atch & East’n Br—4s 1928_J&J r; Gee Gee | Van Bur Ex 58g Jan ’43.A&0; 100 | ----- 3d in (up to 5) Nov 1 nal a et te 80 
Atchison Topeka & Santa Fe— Washburn Ext Ist 5s ’39F.&A 97 100 5% notes Mch 1 1912__M&S/b 5%% 44% 
Gen mort gold 48 1995.._.A&O} 97% 98 || Battle Creek & Stur—See MichC i459 Nov 11910.M&Nib 54% 446% 
ustment 4s July 1’95.Nov| 90 9214||Bellingham Bay & British Col— 34s Ser H 1911-16-.F&A\b 5 6% 4 
Pe as nap ah ~-M&N| 90 91% 1st g 5s Dec 11932_....J&D| 95 98 || Eq 4% Ser I 1911-16.-J&db 5%%| 4%% 
Conv g 4s 1955 (iss °09).J&D) _..__| ____- Bell & Caron. See Illinois Cent Eq 5s K 1911-17....M&S/b 54% 4%% 
Conv g 4s 1955 opt__-__. J&D| 10334; 104%||Bell’sGap. See Pa & Northw’n Chat Div g 4s 1951____- J&D| -_-.-- 90 
Conv gold 4s 1960_._._- J&D| 99 | 102 | Belt Ry of Chat. See Ala Gr So Macon & Nor g 58 1946..3&J| 100%) ____- 
Goav g 58 1917 -_..-... J&D| 106%4| 10714||Belvidere Del—Gu 481927_F&A;) 97 | ----- Mid Ga & Ati Ist 568 1947.J&J; 100 | ----- 
4s Ser I 1911_..... F&A| 99 | -_-.--- lst g gu 3348 1943__.___. J&J) 89 | ----- Mobile Div g 68 1946....J&4J| 105 | ----- 
- -Ser J 1912_.......... P&A| 98 | .-..-- Bennington & Ruti’d. See Rut Oconee Div 5S sae} AGRE | ewe 
- -Ser K 1913.....-..- F&A! 9744) __--- Big Sandy Ry. See Ches & Ohio Cent RR & Bkg Co of 
- -Ser L 1914_.....-.... F&A) 97 | -_---- Birm Belt. See St L & San Fr Coll tr g 5s 1937 opt.__.M&N| 101144; 102% 
Fran OL let ¢ & 1088 a> / > | Gree 92 34/| Birming Terminal— Chattahoochee & me 
Chic & St L ist 68 1915_M&S;} 105 | __-.-- [st d 4s 1957 guar_.-M&S let § 5a J L 1980_.J&J)f 100 | --.--- 
E Okla Div ist g 4s ’28_M&S; 92 | ____- Boca yr 6s’230p_A&O;} 80 85 Chat R & South g 58’47_J&Jif 104 |  _---- 
Hutch & So — 5681928_J&J; 98 | __-_- Boonville St Louis & South— _ | -----| ----- Eatonton Br 5s g 1926. _J& Bi As tebe « 
San Fr & San Joaquin Vall— | Ist M g 68 1911_..____- F&A Ocean SS Co g gtd 58’20_J coe 42. ..-- 
lst g Se Det 11940___.A&0O} 110 111%) Boston & Albany—4s 1913.A&0; ----- 101 Cent N Eng ist g 58 1919_.F&Aj 102 105 
a ee load " Pn as 107% | 4 May 11984 oN YOMaN 38 “99 Dutchess 5 Go 4 oy 7 SRD) 160 i05 
eeheiies - ae a 4 eee i May ¥ 4 
AtiKnox&Cin—SeeLouis&Nash | 3748 an 1 195. RET Ie J&J| 98 99 /|\Central of New Jeroey = 
Atlanta Knoxv & Nor—See Loujisv & Nash 34s 1952 gu NYC._A&O!} 86 | ----- Gen M (now Ist) g *87_J&J} 120%) 121% 
Birm & Atlantic— Bos Conc & M. n&Mon| 86 | _-__- Equip 4s Apr '11 to °12-A&O\b 454% 44% 
ist m g 5a Jan 11986 0op.J&Jif 45 n & Lo 4s 1913_.F&A Am SUPP Oo a6 be '31 J 55 hn 110% 
Joint col tr notes 5s’100p M&N 4s March 1915......._- a ee ee Leh & W mort 681912. M&N| 100 | ___.- 
Ati& Birm—lIst g 5s1 J&J 97 98% 4s July 1 1916...-..-.-- J&J . Se ee Con g 4s ’15, ’20, ’25, ’30, 
Atlantic & uth R 4s Oct 1 1918___.---.-- ae eee Eee ETS JE Basis} 4.40% 
Atlantic City—5s 1919.._.M&N| 103 | ____- 4s April 1932__...-.-.-- A&O al ed oak N Y& L Br Gen g4s’41_M&S| 100 | _---- 
ist consol g gu 48 1951_._.J&J| ____- 95 3s July 1 1919__--..-- Pi > RS | ee Sek Gen g 5s 1941____.___ M&S 108 | -_---- 
A:lantic Coast Co _ Boston & Maine—4}4sg’44.J&J) 93 | ----- »Central Pacific—See So Pacific. 
Certs Indebt 5s irredeem.J&D/f 103 105 4}4s April 1 1929 ...._- A&O} 10144) ----- Cent Vermt Ist 4s May ’20.Q-F| 85% 87 
Gerts Indebt 4s opt 1920_J&Jif 92 93 4s 38 See M&$§ 100%; ----- Charl& West Car Ist 5s °46.A&O} 103%) 104% 
4s 1925 opt 1910______ 4637 85 |  ...-- 4s Feb 1 1937_-...-.-.--.-- F&A he eee Aug Term Ist gu g 68’47.A&O0/} 113 117 
Atlantic Coast Line RR— 4s Aug 1 1942-_-...--.---. F&A eid Coes Charlotte Col & Aug—See n. 
lst cons 4s July 11952M4&8;} _____ 93 334s Nov 1 1921..----- M&N 95 | ----- Chateaugay Ry—See Del & H. 
Col tr g 4s Oct 1 ’520pM&N|_ 89 90 | 334s Jan 1923..----..-. a. ae eRe Chattanooga Station Co— 
Certs of Indeb4s,irred M&N 95 98 3s July 1 1950__-.....-- J&J; 90%) ---.- ist mort g 4s 1957 gu_..J&J| 91 92% 
Eq 4s Mch’11-Mch’17 M&S} 1434 % 43%%G PortsGtF & Con 4%s’37.J&D TE owe Chesa, e & Ohio— 
AlaMid—1st gug5s’28M&N!} 105 | ____- Bos & NYAL. See NH&H; 104%) ----- ist Mort g 6s Jan 11911.A&Q0;} 1004) _-_--- 
Atlantic Coast Line of SC— Boston & Prov—4s 1918___J&J Term ist g 6s 1922_____ J&D) 110 | -_---- 
Gen Ast 9 de cuty "48 _J&J, 95% 96%|\Boston Rev B & L 4¥%s’27_J&Ji 97 |  ---- lst con g 58 1939_______ M&N| 110%) 111 
NE of 8C 6s1933_.J&J) 118 | _____ Bruns & W. See At Coast Line} 100 | _-_-_-- General 44s gold 1992. M&S 100 34 
Brun & West Ist 4s’38.J&J' 90 | ____. {Buffalo Creek— Temp conv g4}43’300p’15F&A! 89% 90 
Cent of So Car 68 ’21__J&J| 107 | ____. Con M (now Ist) 5s 1941_.J&J| 107 110 Gen fdg & impt 6s 1929 _.J&J| ____. 104 ° 
Char & SavGen 781936J&J| 128 | ____- Buff N Y & Erie. See Erie. Car tr g4sSerB’11-"12 _.F&Alb 5%%| 434% 
Fia So ist g gu 4s ’45._J&J| 89 90 ||Buffalo Rochester & Pittsburg— Car tr g 4s SerC 11-13 M&S\b 5%4%| 44% 
Nor & Car 58 1939.-A&0| 105 |s 109%|| General 5s g 1937-.-.-. Bg 113 || Cartrg4sSerH Oct’10-16A&0\b 5% %| 434% 
Pet’b’g—ClassA5s 2’26.J&J| 105 107 || Con g 44481957... _M&N| 103 |} 109 Craig Valley ist 5s g’40_J&J| _____ 107 
Class B 6s g 1926__A&O| 111! 113 || Equip 434s Ser E 1922__M&N Saas: Potts Creek 4s 1946_____ J 82 90 
Rich & Peters6s1915.M&N/} 106 | ____- | Equipg 4% Ser F 1927_.A&0 9844; 100 R & A Div Ist con g 4s’89J &J 93 97% 
Consol 7s 1915____- M&N| 107 | _-__-_-!| saan & Ser G 1929_.._.A&0 . $  erge 2d con g 4s 1989______ J&J Be? bs: eecss 
Consol 44s g 1940_A&O a Py | Al & West 4s g guar 1998_A4&0 96% 98% WarmspVal ist 5s g’41.M&8} 100 | ___-- 
SavFla&W ist g6s’34A40|} _____ 123 | Clear & M ist 5sg suas. 3a) eee Coal River Ry ist4sgu45J&D; 85 87 
Ist M g 58 1934____A&O|} _____ 112 || Roch & P ist g 63 1921_.F&A!|. 116%/} 117%|| Elevator Co g 4s guar’38A&0 80 85 
Silver Spgs Ocala & Guif— ] Consol Ist g 6s 1922__J&D} 116 11634 Big Genes Ry lst g4s’44J&D) 8514) 89 
4s g 1918_.________ J&J) 95 97 |\Buffalo & Southwest. see Erie Gr’nb’rRy lst ggd4s’40M&N| 87 93 
Wil & Wel gen g 5s’35_J&J| 107 1084||Buffalo & Susquehanna Ry.— Chesterfield & Lancaster— 
Gen mort 1935_J&J| 98 100 || 1st g 434s Aprill 1953..M&N\f 3134) 33%||_ Istmg5eAugl1955....F&A| 95 100 
Atlantic Tenn & O—See So Ry || RR.—Ref 4s April11951_J&J) 48 50 ||\Chicago & Alton gr 
Augusta South—See South | Burl Ced Rep 4 o. See CRI€P Ist Hien g 3348 1950_...J&J) -..-- 70 
Aug Term—See Charl & W |Burl & Mo(Neb.) SeeCB &Q : RR refund g 3s 1949..A&O/| .___. 72 
Austin & Northw’n—See So Pac '\California Nerthwestern— 5% notesMch1 5’13 plese 98 99% 
Balt Ghes & Atlan—See Pa RR | lstM 8 tg 5s 1928 gu.._A&O Eq Assc’n 4s 1910-7156...M&Njb 54% 4%4% 
California Pacific. So Pac' 104 105 Miss R Bdge 68 g 1912. A&Oi 100 | ____. 














> Basis. f This price includes accrued interest. & Last sale {In London Nominal, s Sale price 
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36 GENERAL QUOTATIONS. [Vou. LXxxx1. 
NOTICE.—All bond prices are now “‘and interest” except where marked “‘f” and income and defaulted bonds. 
Bonds. Bid | Ask | Bonds Bid. | Ask. | Bonds. | Bia. | Ask. 
Chicago Burlington & Quincy— ‘Chic St Paul Minn & Omaha— \Delaware & Hudson—Concl. 
bs debenture 101d) MEN 10014} 10134 Con 6s Junell 909 esque J&D) 12334) 127%)! Hudson Coal Co— 
SS eee M&S| 97%| 97%] Coné6sredto34s 1930 J&D) 85 | --..-- Gu deb 4s 1911-1917_.M&N| _.---|] ----- 

os) Est col tr 48s 1922. F&A he ere Ch 8t tPeMiet g6s1918.M&N; 122 | -..-.- &Sar reg lst 78’21.M&N;| 121 12434 

IilinoisDiv3 4s ’49 op ’29.J&J| 8634) 8714 North Wisconsin—6s ’30.J&J) 122 | -..-- ||_ Utica Clin & Bin = 1939 WE RRA) |. lew ene 

4s July 1 1949_.._.... &J| 9834 99 | StP&SxC ist g6s1919-.A&O} 111 | 114 | Delaware & 

Iowa ar 8 f 5s aren" oe 103%) -...-|| 88 M&SW Ist M5s’15 .M&N| -----| ----- Morris & Essex Ist 7a 14M&N oo). 

“4 i. See &0| 98 101 %'\Chic Subway Ist 5s’280p_J&Djif ----- 20 lst con 7s guar 1015. -.J&D 111%} 112% 
orem a * iea7--man 9714, 99 |\Chic Terminal Transfer— 414s Pur Mon Jan ’12.._J&J| 100 | ----- 

8 W Divert 1...-Mé§ _. §P eee | Chic & GW 5s g 1936--J&D| 100 | -..--- wee Bee 1 2000.J&D MIG. wavs» 

Burl & Mo(Neb oonda7isd @3} 102%) ....- Chicago & Western Indiana— & Western— 

Han & St Jos ist 681911 M&S; 100%) ----- || Gen g 6s Dec 1 1932-.-.-.- -M; 108%) 112 i? Pos gd Jan 11921_.J&J) 115 116 

Repub Val lst 6s 1919—J&J| 102% .--- | Consol g gu 4s 1952.-.-- &J 89% 90 44; cons 19.3...F&A| ----- 108 
CB & Q joint 4s—See Gt North. ‘Chic & West Mich—See Pere M. Toone tg RS aot ebm oa 99 
Chic Cincinnati & Louisville— Chic Wis & Minn—See Wis Cent Osw & 8 Tac gu Ss We ae 

ref § 478s 1953.-...- Pt? ceue “caseall ‘Choc Ok & Gulf—See Ch RI & P Valles N Y ist 5s Gare a. eae 

Equip g 1 to 13----J&D Oe 22 eked Cin Bluff & Chic 5s 1933...M&S E shkeesl saies Warren ist rk gg men eal esaus 89 

Cin Indi Cin Dayton & Ironton— Denver Northwest 

lst g 5sJune 1’52 op’12J&D/f oe 2 Saawen lst gu gold 5s 1941....M&N;| 100 103 }4||_ Northw Term g 5s ’26 guJ&J 91 92 

GCincin uncie— \|\Cin Find & Ft W—See ‘st H&D Denver & Rio Grande— 

lst g 5s 1960 op 1910. So ee eee | Cincinnati Hamilton & me to Ist con g 4s 1936......- 925% 6 
Chicago & Cincinnati | General 5s gold 1942_.._J& 99 101 Ist con g 44s 1936_---- Sal. otis me 104% 

lst g 5s 19520 12. Tt f 95 ----|| 2d mort gale d a 8 CT oases 101 Impr * d _% anced J 100 101 

Cancer & Eastern Tinois— || Refund g 4s 1954...-..-. e835}. O60) <25.- 68’19550p _.F&A| 904) 91 

Ref&Imp M 4s g ’55 op_J 81 2 || New gen ‘ns 39 temp ctfs_.|f 63 Rio Gran e Western— 

lst consol oe on 1934._.A&0| __-_-_- 127%) 1st & ref g 4s 1959 guar. SL: eaten 88 %4 Ist g 4s July 1 1939_..J&J| ----- 89% 

Gen consol Ist 5s 1937.M&N| 107% ----.- | 4% gcoltr notes 13 op J&J) 96 97 lst cons g 4s 1949 op_._A&O} ----- 83 

Eq 5s Ser B ’10 Sept’10_-Q-M|/b 544%| 4%4%| Cin —, >. z S wereee st UtCt4s ged gJan1’17_A&0| 88 92 

Eq 4}¥4s Jan’11 to Jan’15_J&Jjb 544%) 434%) lst g gu 4s 1923_.-.--. &N| 85 89 Utah Fuel Ist 5s ’’31_.M&S; 90 | ~.---- 

Eq 448 Ser E to Aug’15.F&A\b 54%) 43%4%) Day & ich Let be, As mre ie eee Des Moines & Ft — 

Ch & 0 Ry—ist 601036. -J&J| 10934) ----- I St L & C—See C & St L. Ist gu g 4s 1935_-__-.- Benet S6s0e 85 

Danv M6s,20M&N| 103 | ----- ‘Cincinnati Indiana’ iis & W Des M Iowa Falls & Northern— 

EvT H &Chicinc6s’20_M&N| 103 -----|| lst & ref g 4s 1953 guar. a3 saess 85 nt at 5s 1931 opt 1906..J&J| ----- 98 
Chic Gt West—ist 481959.M&S; 8434) 86 | a ee Dee a Te g 55°36 Gai =.--- 107 es Union 1917--M&N BUU | w-<te— 

Hammond & West— | g'd g 5s 1035.5. Me3| i00°"| ios |lDerott Grand Haven & Milw 

1st YY 6s Jan 1 1927....-.- 115 119 Cin Lebo or ist soe eR) ee ee ee lst Equip 6s Nov 14 ’18_ A&O 107 112 
Chic & I C Ry—See Chic & E Ill | 1st ue g 48 1942..M&N) 92 | ----- Con guar 6s Nov 151918_A&O| 103 108 
Chicago a &Southern Py (Cin & Muskingum Jane DetGr "p ids&W—See Pere M. 

Con m g 4s 1956 guar_.-_J&J| 89 9344| Ist gu g 4s 1948._.----. F& Oe 4° abuse Detroit & Mack— 

Ind | & Ia ist g 481950.J&J| 89 95 jCeaginaes N O & Texas Pac— Prior lien g 4s 1995_...- ee Cee Oe ee ae 
Chi nd & Louisville— 4\s Nov ’10-1916.M&N/0 534%| ----- Mort gold 4s _. eae J&D| 90 92 

Hefund mtg g 6s 1947.._J&J| 122 | --_--- lo orth Ist g 4s 1951....J&J) _ 85 90 ||Detroit Mack & M 

‘und mts € 5s 1947.__J&J} 105 109 (Cin Rich & F W—7se¢’21_J&D) 115 | ----- Land ent inc 7s. 1011-.A&0 35 40 

Indianap & Louis 1s 4s ’56 J&J| ___-- 92 |\CinSan & Cleyv—See CC C&St L \Detroit Toledo & Ironton— 

LNA&C, C&IDiv 6s ’711_F&A} 100 .-.---|/Clearfield &Jeff—See Pa & No W | hio South g 4s Mar ’41_M&8S 70 74 
Chi&StLShL—See CCC&St | Clearf & Mahoning—See BR&P. lien & div istg4s’55J&D) 50 55 
@hic Lake Shore & Eastern— Cleveland Akron & eee 5| nMg A248 1980_.... Of ie roe 

ist M 4 sie 1969 op 1919 J&D} 10334) 10544) Gen gold 5s 1927_--.--.-. M&S| 107 108 19) Detroit & Toledo Shore Line— 

Ghicago waukee & St Paul— || 1st cons eu g 4s 1940.._F&A 93 949) 1 gu 48 1953_........ 83 86 

Gen g 4s A May 1 1989__J&J| 98 99 Un tee. co achnocks 90 94 Duluth & Iron Range— 

Gen g 3s B May 1 1989_J&J 86% 89 (Cleve n Chic & St Louis— I St Me PE antieibe coun &0| 106%) 109 

Term bs € Otis 101 105%) General 4s gold 1993...J&D) 92 92 24|| 2d mort 6s 1916_.____- i “tee 2.22 

Deb g 4s July 11934 _..J&J| 914) 9134) g notes 1911__.___- J&D) 100%4| 10034 Duluth Te & Northern— 

Chic & L Sup Div g 5s’21 J&J| 10532, -----) Galro Div 1st g 4s 1939_.J&J| ----- 94 ¥s) oe 2 Ae &J| 106 bawae 

Ch & Mo Riv Ist 5s 1926_J&J; 106%) -_-_-- W & M Div Ist4s g’91_J&J bi i t cons g 6s Jan 1 1923_J&J| 106 pe 

Ch & Pac West Div 5s’21 J&J| 105%) 107 3 | SLI Div 1st col tr g 4s °90M&N 91 14) ton sf 5s Jan 1 1941__J&J| 102 10714 

Dak &GtSo Ist g 5s 1916-J&J} 102%4) ----- | Spré Col Div 4s Ist g’°40.M&S| ----- 100 t6) — ny Lake & Winni 

Dubuque Div Ist 63 1920.J&J} 112%) ----- hiteW V Div Ist 4s g’40.J&J we T* 26550 es 58 1916 op 1911__ mis 98 100 

Fargo & So g 6s ass’d ’24.J&J| 11614) --_-_-- || Central Indiana Ry Dulut South Shore & Atlantic 

LaC& DDiv Ist 581919 _J&J| 104%) 106 | 1st coe guar 4s 1953-M&N 85 88 BOG 8 GO 1087 oc cnc cence J&J| 106%; 108%4 

Milw & Nor ist 6s 1910— | Chic Ind & St L Sh Line Ry— Dul Short Line—See StP&Dul. 

Ext at 44% to 1913_J&D} 99 100 34) 1st gold guar 4s 1953_A&O n88 | --...- Dutchess Co—See Cent NewEng 
lst consol 6s 1913.---J&D} 104%) --_-_-- Cc 18 Ss SCist 4s g Aug’36Q-F| ----- 98 /|\East aan Va & Ga—See So R 

Wis & Minn Div g 5s ’21_J&J} 105 | ----- Con s f 6s ’20 dr@105 M 10674 = <5.- ||Eastern Minn—See St PM & 

Wiscon Val Div ist 6s 20_J&J} 112%4) ----- || CinSan&Clev con g 5s OB Nae) ed ae te | Easton & Amboy—See Leh Val. 

Gh & No M—See ra oe '| Cleve Col Cin & Indianapolis. Elgin Jol & East, 5s 1941_-M&N 107%} 110 
@hicago & North W Consol mort 7s 1914._J&D|} 107 | ----- |Elmira Cort & Nor—See Leh 

Con s f 7s Feb 1 ae 109 13 || Cons sink fd 7s 1914.._J&D| 107 109° Elmira & Williamsp— 

Gen ys g 1987__._._M&N 87% 88 34) Gen con g 6s 1934__-__J&J} 117 124 || Ist 68’10 ext at4%1950.J&.J| 100 101 

Sink fd deben 5s 1933 108 109 Id Blm & W ext 4s 1940_A&O ee a | Income 6s 2862._......A&0O) 109 112 

Si fund 6s 1o20 AKO oo eye Se Ind & StList 781919 A-_J&J| 114 | ----- ||El Paso & Rock Isld—See E! Pas/o & Sou/thwest. 

—S., Seo A&O| 105 1064) Ist 7s July 1919 Ser B.M&S; 114 | ----- ||El Paso & Southwestern Co.— 

30-year deb 5s 1921. A&O15) 105 107 34) 1st 7s July 1919 Ser C aah DE li, eee ee || New Mexico Ry & Coal Co— 

Exten bonds 4s 1926. F&A 165 et O Ind & W g 5s ADT, 1938_ gt aes \| [st coll tr g5sOct1’47A&0) 93 95 

Cedar RY & Mist 781916 M&N| 112%) -___-- || Peo & East cons 4s ’40._A 88 93 | ist &con &coll tr g5s’51A £0) 92%) 95 

Boyer Val ist g 38 °23.J&D) 93%) 9434 2d cons inc 4s 1990--Apr 1 f 50 53 |, Dawson Ry & Coal— 

Frem Elk & Mo V 68’33_A&0} 12314) -__-- | Cleveland Lorain & Whee | Ist col trg5s’5lgusfJ&J|; 93 95 

Ia Minn &NW Ist 3448’35. J&J 5 90 | Con a Ist g 5s 1933. A&O 107 110 || ElPas&RI istgguds’51J&J, 98 100 

Madison ext Ist g@7s’11_A&O| 101%%| ____- | Stam oles Bok eRe GRFSE \Erie—NY &E 1si4s ext g’47M&N oe 

ManitowGB&N 3}48'41 Je} 85 -----||_ Con re ees Mee “30 red. 3 BE: wtetul” ceae a | 68 2d ext gold 1919_____ M&S| 101%) 105 

Marshfi ext 1 6s’22__A 30D [| aesae \\Clev & Mich al—5s g1938_J&J; 11134) ----- 4s 3d ext gold 1923___M&S' Pee 

Menom ext ist @7e ’1l- SED pe i aE \Clev & Marietta—See Penn RR. 5s 4th ext gold 1920..__.A&O|} 101%) ----- 

Milwaukee Lake Sh & W’n. ‘Cleveland & Pitts—See Penn Co. 4s 5th ext gold 1928 ----J&D Ca a 

Con Ist 68 gold 1921_M&N;/ 11454) -__-- ‘Cleveland Term & Valley— 7s Ist con g 1920_______ M&S} 1173%4| 123% 
Mich Div Ist g 6s ’24._J&J| 117%) -_---- ‘| Ist 4s g gu 1995_...-.- M&N| 89 93 || 7s 1st con g fund 16302 -Mas ae 12034 
Ashland Divist g6s’°25M&S/ 117%| ----- \\Coal & Coke Ry Co— | Prior lien e4 4s 1996..__.. J&J;| 80% 81% 
= & im as f c 5s leas. F&A| 108%) ----- ‘| Ist gold 5s Apr 11919..A&0O| 90 95 || Gen lien g 4s 1996_______ J&J 66 69 
Incomes 1911-..-M&N| 10044) -_---- ‘Coal & Iron Ry—See WVaC&P. | Conv g 4s 1953 Ser A_--A&O) -.---- 67 
S8tPE Grit Ist 6s g’13.J&J| 100 103% Colo Midland—ist 4s g ’47_J&J 60 69 | ries B 1953__..___- A&O| 59 60 

Mil&StateLine Ist 3\s’41J&J iy as RE Colo & So Ist g 4s 1929_._F&A 94 95%) Eqg4s, Nov’10-Nov’16 M&N bd 5% qe 5% 

Minn & Iowalst g34s’24J &D 8 Ee, Refg M g 4s May 1735 M&N| ----- 96 _— 6s Apr8 1911_..A&O 98% 99 34 

N W Un 7sg Junel 717_M&S/} 115%) 117 Eq bs SerA Oct ’10-17-A&O|b 5'4| 434%|| Penn an cofl 4s Feb11951.F&A) 85 86% 

Peoria & Norw 3}4s ’26_M&S 89 34 93 Ft Worth&DC 6s 1921 J&D) ----- 110%) BuffNY & Elst 7s1916_J&D| ----- 115% 

Prin & Norw 334s 1926-_J&J| 8915) _____| \Colo Spgs & —_ Cr’k D Ry— Buffalo & Southwestern— 

SiouxCity & Pac 3 }4s’°36.F&A at tee || Ist gsf5s 1930__._----- Jas 100 102 oy g 68’08 ext at5% ’18J&J)} 100 101 
Wino & St P Ist 78°16 -J&D) 11334) 116 || 1st cons 5s Oct 1942..._.A&0| 93 98 s 08 ext tol918.J&J| 95 100 
Chicago Peoria & St Louis— |\Columbia & Gr—See South’n By JetR RSs 09 ext td’"19 A&O| 102 | ----- 

Prior lien g 444s 1930--_M&Si/f 85 | --_--- |\Col Hock Val&T—See Hock Val Chic & Atl Term 5s 1918.J&J) 98 | --... 

Cons mtg § 5s 1930_-__-- J&3if 50 | «----- ‘\ColConnect & Ter—See Norf&W Ch & Erie 5s ist g1982._M&N, 111%) 112% 

Income 7 hwy 1 1930____--- fie 5 |\Concord & Mont con 4s ’20- se> he es Long Dock 6s con g 1935.A&0O| 123 125 
Chic Rock Isl & Pac Railway— |” Deb 4s June 1 1920_-__- J& ke ee Newb & N Y Ist 581929_J&J| 100 | ----- 

General g 4s 1988__.__- ~~ ee 95 4) Deb 344s June 1 1930.2 3&D iy iy NJ&N Y ist 6s 1910— 

am me Ge 1017....--5-.s- &J} 109%) 111%) BC & Mimp 6s Ly LN ae SES 100 Ext at 5% to 1950__..M&N; 104 106 

Ref g 48 19340pto1911_A&0O| 87%) 877%4)\Conn & Pass—ist g4s’43-A&0O| 98 | ----- | NY &GrLake gug5s’46.M&N_ ----- 105 

Coll tr g 4s May 11 to’18M&N\b 534%| 434% New & ich gd fe 1911- Jad ‘oe | NYLE&WC & RR— 

do Ser I 1911 _.M&N Rg eae RE |\Conn River—Gold 4s 1943_M&S BR le em lst 6s cur guar 1922..M&N| ----- 109 14 
do Ser P 1918._M&N| 91 | ____- | 334s Jan 1 1923_......- J&J) 91 cael YLE& D & I Co— 
{ Eq 4} 8 Feb ’11-Feb ’17_-F&A\b 5%| 434% Cuba Eastern 1st 6s 1933-M&S| -----| -.--- ] 1st 6s cur 1913_---__-. eaee 3005.) ....- 

Eq Oct ’10-Oct’19 A&O|b 5%) 4%% Cuba RR—Iist g 5s 1952_-.J&J| 99 102 || N Y Pennsylvania & Ohio— 

Ghic. I & Pac Railroad— Cumberland & Pennsylvania— HI Prior lien 44s 1935._.M&S| 95 | --_--- 

4s gold 2002____-._- M&N| 71%) 7134) Ist g 5s 1921.....___.. eee || N Y Susq & Western— 
R fr Ar&La4 eo bom rs see ae 95 |Current Riv—See KC FtS & M. i} 1st oF ae 5s 1937._J&J;| 98 100% 

Bur! Cedar colt North— iD ak 6 Ute —~Solee & St P. 2d mort 44s 19387_..F&A! 82 | -_-_--- 

Con 1st &col tr rr Ba6'34 A A&O;} 10834] 114 34 Dallas & Waco—See Mo K & T. Gen mort 5s g 1940.._F&A| -_---- 89 

Ced pay Frage |Dews Ry &C’l—See El Paso & |Southwiestern | Term Ist g 5s 1943_._.M&N| 105 | ----- 
d cone 1921.-A&0) 103 | -...- |Dayton & Mich—See Cin H & D || Midland of N J ist 6s 1910, 

Mest ise. 70 al is@p) 116 | 22... Del aware & Bound Brook— ext at 5% to 1940_ A&O| 108 110 

Choc Okla & f— || lst cong 3 ie £065.. ees. PaeAin 90 | ...-- Wilkes & Eastistg5s’42J&D) ____- 9814 

Gen M g 5s Oct 11919.J&J| _____ 103 ‘| Delaware & Erie & Pitts—See Penn RR, 
Consol g 5s 1952_...M&N| 102 108 % Conv dep 4s my 15 16.J&D) 96 97 }4| Evans Hend & Nash—See Louisv|& Nash 
Choctaw & Memphis— || 1st Hen equip g 444s ’22. PA SS 9934) 100 | Evansville & Indianapolis— 

Ist g 5s Jan 1 1949_J&J| 103 109 lst & ref g 4s 1 1843 meet: 97 %4 98 || Consol g g’d 6s 1926___.. ee ae 
Peoria Ry Ter 4s ’37 gu opJ&J 85 89 | Pa Div 7s Sept igi Maes 116 120 | Ev &In ist § & g’d 68 ’24._J&J| 107 | ----- 
Rock Isl & Peoria 6s 1925J&J| __.._| -__-- || Adirond’k Ist 434s’42gu M&S} 103 | ----- ‘Evansville & Terre Haute— 

Keo&DesM—Ist 581923.A&0) 99 | _____ || Albany & 191 34s g Ne: Ist con g 6s 1921_.__... J&J| 109 | .--.. 

Chic Et Bee At Atch Ui Gentral | icone bef 1 96) <u-.-A 904; 9134)| 1st gen 5s gold 1942._._A&O| ____- 9934 
ChicStL& mp Eq 4s Ser C 1911-1916 F&A) 54% 5% 
Chic St L t Pit seo Penn Co = Paes —  - 1040.34]; 02 | «.--- Mt Vernon ist 6s g1923_A&0O} 105 | ----- 

| Chateaugay Ore & Iron— Sul Co Br Ist g 58 19380.A&0| 95 | ----- 
Ng " Guar g 4s 1942_______- I&J es oe 
b Basis. f This price includes accrued interest. & Last sale. iIn Londop, n Nowinal, 8 Saie pice. 
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RAILROAD BONDS. 


NOTICE.—All bond prices are now ‘and interest” except where marked “‘f,’’ and income and defaulted bonds. 










































































Bonds. | Bid. | Ask. Bonds Bid. | Ask. | Bonds. Bid. | Ask. 
4 T H & Chic—See Chic & E Ill. Internati i , 
patge & So—See Chic M & St P. lst roe 191 “tvs Nor tnete e 108 me —_ — Shore Br’ch— 
Fit a Eenacdng May 14 M&N) 100, | -.--- ee Seiad “ies otmen eG itommeiees | to 
--M&N| 1004) -.--. Trust Co ctfs of Dep_-_. -. i081 iid") “Ist s fe Ss 1027 op 07. Ma& 
ds March 1 1016--..-.-- M&S} 97 | ----- 8d 4s gold 1921 M&$| 194 20 ||Loulsiana Western— Siler Paclific’” 
ds July 1 Hie ecoeet > a a meee Equip bs Jan'titeyania J&J)0 -----| --.-. ttm 
de Refunding 1920 a7 mas] 97 | .ccsc|| tet M 7s 1920, °”-M4@N| 100 ‘Louisville Henderson om tee 
4s Refunding 1927 ....- Ml © OF | wecce Iowa Cent—Iist g 5s 1938-.J&D| 103 | 103% Louisville & Jeff mony Brid ~~ Beg ime 
4s Jan 1923--...-.....- S&3| 97 | 2-2-- lst & ref'd’g g 43 1951 “Mas 70 *| “Guaranteed gold 4s 1945, 
Sigedett 50--—--—- ARG Bhys) <i---fnown PulsaSG “ist Te'17-ne0) iid ”| ---.. taylavile'e Naame) | 
Lives oe. CEFR] «cee. ac wl | 
Troy & Buston—7s 1924.J&J| ----.| ---.- ist Mos eg'd July 11030_J&J| 100 | 5-year & p Ge tee --- SOD) 12 | 8a 
Flint & Pere Marq—S eePereMarq Jamestown Frank & Clearfield—| | i hed cold 5s 1937...-M&N) 112, | --..- 
Hoh soy tay egal Line 5 ist g 4s 1959 guar...... pS 91% Goll tr 3 1981 ae N 106° “3 
— e | 1 MMOL 82 & US A904 ew ww ww ee oe MEO ANU UlUL l 
lst mg4%s1950. ._. J&D) 9334) 95% Joplin Union Station— | Atl Kno div 481955 M&N| 9 93 
Florida South’n—SeeAiCoast L rat F £745,1040 guar op .M&N| 10134 101%) om py hee > “Ty El Hip 
ore— al —See 2---.-M&S; 86 | --... 
lst g ty RRP ae 96 = Mich eke Tol & ae c I tog Cé& On Bex tine 4%sg’31_M&N| 104 106 : 
yonds Johnstown & Gloversv—| Raubshte hE Weta te Gen } O & Mob ist g @51930.J&J| 119 | 12455 
ist cong ref’s & 4348 1947. Jed 83 86 Kansas C Belt ist 68 1916--J&J) 106%4| 109 | padéaMem div ist 40 46_F&A prose i. . 
lst con ref 434852 opt AN 83 | “addal torte o' 1. Poder eh te | St punt Div 1st 6s’20-M&S| 105%4| 110 
ft Worth & Den C—See Col & S| Kansas & Colorado Pacific—See|Mo Pac) ~~ Bee pal Dey 1st g Ce "31 ae) S| aa 
Fort Worth & Rio Grande— a gs (Sam City Ft Scott & Memphis — | 8 a 2 eee eis idié-mas| 100 | 
Fre Elk & Mo Riv—See O & NW| rT Retdg g is 91936 guar..-A&0 sit 77 H&N ist 6s1919....J&D| 109 | iid” 
Galv Har & San An—See So Pac! Equi pony ia a —_ 114% Henderson Br6sg1931.M&S§S;} 105 | ..... 
Gal Hous&Hen—ist 5313 A&0, 95 | 100 Feb Le cue re ean 534%] 5% | LAN MobaMont usasMeas| 222. Re 
Gen & Wyo Ist ¢ 5s 1929--A&O) -- --- 92 || Current Riv ist 55 1937_A&0) 92" * Gar tiara: ~ 
Georg & Alabama—See Seab A Kan C Ft Scott & G ae v & Nashv south’n Joint 
Georgia Car & N—See Seab A L ist 78°08 ext 5% to 11 J&D 101 | és ous k in on te “a “94° + tie 
Georgia Coast & cheese’ Kansas City Memphis & Bir—| | WwW Termist g 4s’52 b Fs -J a Dn 94 96 
| gg Mth qpenacere &8 90 95 Gen 4s 1934 D. r 93 } foo rg fe F&A| 106 110 
idiand See edt td Ry Income 5s Mch 1934 Sept 1; 89 | ere asada Bridge . 
Gooraia Factbc- pes mous s Eel, nt &3| 91 | “d134| Pensad Atlistesgueal Baal 110%] 77222 
Geo ank’g 6s 1922_J&Jif 112 | ----- ase Clr & Vian te 2 '21_F&A| 110%) .-... 
EE eee ead a Sagat Te in | se jammer eee et 
“4 5. eeeerer ee BRUE snds- 95 slat ba 23. nah— 
Georgia Southern & Florida — Mem &Col lative isiO Mes} 100 | x2222 I peaet Gold Se 1047 guar....5&3; 9374 96 
Ist = EP ETE TET 106 10634 Rich Hill RR ist 78’10.M&S| 100 | _..... | Mai “ny, Coal—See LS & MS 
Outre as & Har Ry a. A&o| 100%| 101 Kansas oy. Mexico &Otetten 2 bk yy | Cons 78 ; See A&O| 103% 
ous. var lobe & Nor—SeeSoPa| | |\KanCity & NW iste 5s°3: &A 72 75 } Coll tr 5s 1923.........J&D| 106 apeian 
Gr Rap Bel & &: ther FH et Kan nciey a & N vw iste 53 733.5) 93 96 || Cons 5s Apr 1 1912_____ A&O| 100%) .---. 
Grand Rapids & Ind— = ony, A ‘won & Tee gene 4}4s Apr 11912 --.A&Q| 99%) ---.- 
Exten ist g 4348 1041. -J&J MO 4 ascoe Nodaway Val Ist 781920 J&D| 103 434% notes Ape Lidia. ASG Senl i087 
Muskegon Div g 5s 1926--J&J| 60 | ----- Tarkio Val Ist 7s 1920..J&D| 103 | 22227 $25%, notes Ape) 1833.AR fen US 
@rand Western Ry— Kan City Southern— Ss eS = | lh Oe Her N A 4s gold 1933. JS& 96 98 
ist g g 4s July 1 1950____J&J if 97 ist g 38 1950... ‘sale ey Hereford Ry—G 4s 1930 Mé&: Ob. hi scnas 
asa ine As July 1 1950_--July/!? 84 87 | et & imps Ss Apri*s6-J63| 99%) 100 line 4 1920..--------F&eA| 94 
ary nsas City Terminal Ry— Upper Coos ist ed 4s ion Meni oR | oF 
OB & Q coll trg4s1921_J&J) 094%) 94% Ist g 43.1 pper Coos ist gd 4s’30_M&N| 96 | 97 
=. ar, AS Canada 30%] 83 ’ ee City Wat & Ghuit—-See Bt i ouls at z Washingion Os Ry [i oy ae ib meine 
Greenbrier Ry—See Chesapeak|e & Ohi Ron & 1nd Bele, @ RRO = Mani oninthe fan 1954 op 1924. 5 J} 80 85 
Wulf Beau & Kan City— K &IBr Ist g 5¢ 1911--M&s 99%| 100%|| Ist gu4s£ Feb 1 1920. _F 
Ist 6s g Aug11913.....F&A| 98 | 102 || 1st consol g 4s A&O| ----- Md AT he oy. eggy Hm 100 
oat £2 1 1913. -.--F&A 90 98 Keokuk & Des M—ses OT ee eee Mort 6s _—__. A&O| 112 | 115 
ist ref Aver gberey's2.J&j| 84 | 86 |lakeEea Were Md Del & Va Se 1868 cu kaa! 67" | 10 
Mort g 6s April 1911_..A&O| -.-.-| ----- ist g 5s Jan 1 j&J 108 %|lm & Va 531955, gu.F&A&| 97 | 101 
Gulf Terminal of Mobile— 2d g 5s July 1 1941-__--- J&]| i6j--| 108 }4/Maryl & Pa ist ¢.401961.-masl, 35 | 80 
ort g ie ------J&J} 104 | 106%) Income 4s 1951--.....- 
Han & 8t J 0 — See CBs % &J) 85 90 one Ohio 4 ity 5s g . AOe siz 107 my or & Ft m i 
arris s Mt Lanc— ’ “atin sp’t& B V——See Piel 
erst, 48 July 1 1918-—————- Jes! 98 | 09 || “tnt M gold bs 1999. 4 ss | os |iMcnam pte B B Mary Cy fil 
estern— gh & Hudson River RR— Meridi Ter : 
lst ext g 4s July 119 306 T causes ee than aaa 
gaaseee See Loulsé Nash : bd M 6s fuly 11917 ad ie: foo tut vi 
ist con 45301 : au Soe Gen g 6 July 11 1 1920 guar J&J 95 slbiina Cons g 48 1911 - cnaicansiuee J&3J| 97%| 98% 
trg4 *Noe 10"12M4&N/0 5 4% %|| Warw Val lst4sliv1 11Aa0| 95 | 7777 st con inc 3s Jan 10 ’39_July|/ ----- ernie 
4s SerA Feb’1117F&A/d 5 a a % ware’ 3 Oct 191 sy AO 100 cape Eaulp @ col Teele A. 4 saan tie 
Col & Tol ist § 49 1055. mam sis ee ee ee “Ga 1019.---AG0| n-a2-| 22a2- 
=< Valle =2°- seeee| ----- 
Hoosac Tunn Wilmin stele 1 rn Mexican 
nut eee fg Se £8 58 Sept 19: 192 2- M&S, 85 95 tion th €o oom tx ar. “JED if 146 inwbe ‘6 p 047 --- MES 1% pha 
sean H &H Con M 6s R gold 1923...J&D| 116%{ 117% Stamped guar op to Ms &S° 76 | ----- 
ouston Belt & Terminal— Con M 434s C 1923 J&D| 102 M Po Saat on $0 Max el ida ania 
ee eS op. -- Jad) ----- 114 || Gon M 43s ann irred---J&D| 109 | ---22 Mich Cent-SeoN YC SHE eee Pe 
‘ex— -""“Seecl 1900 | 1oOle 
Houston &Tex Cent~See 80 Pac Gen cons g 43 3008.27 eS 10 | Oe |Midinad at Noses ie 
Hudson Co 6% notes’11_A&015| 9634) 98 Easton & Amb 5s 1930-M&N| 106. | 107 ||Midland T inal 5s 1928 
6% gold notes Feb1’13_.F&A| 96 98 Sections &: Mesttaen erminal 5s1925..J&D) 95 101 
Budson & Manhattan— Ist pf g 6s Apr 11914-A&0) 101 Mil & Lake Win-See WisCen-| | 
8 conv.._F&A| 71 75 3 ieee 
mur Jet lstg 58 "32 0p1 F&A) 99%) ---_. Lehigt & Lake jg" A*0) °° | ----- Wa No See Calo Mil & at P 
a st 4 1 ae ‘ 
Banee gue ato: & | | Lente re mney © | See eine 
oon be § Mar 31 1925; = A&O n 93 98 Ist 58 g guar ce &J} 107344} 109 | Pacific Ext is 68 1031,.A40) 109 | 2222. 
— Central — See e 1st orn gu int edb to ae ir | Bo'west I Ext As ts as ¥ OF & B 1003 = 
gold 4s 1951____.._._J&J} 102 | -- Lehigh Valley Ry of NY L --M&N| ----- 3 
oy bok: alee a1 102 <0 a ve Ry of N Y Ist ciate } Ist ret’g g 4s 1949 feels Ean 03% 
MainL’e ext es g3}4s’51A&0 90 91 hie Thy Tecoinal—- lwicome ee 5s 1911 ____F&A 7 98% 
Ast mort £ g 3s 1951...-M&Siif 85 St “eaweee sa. 11954| te ea es 
Col tr gold $5 3902. sass aeO| 8835] ----- Middlesex Va! Ist 5s°42.M&N| 105 07°"| 2d Mg 4s e'd 1049.-.---J& 904| .°8 
Pur lines tet e838 1es2 045} 87 2222.) oom wise 1030_ &0| 112 | MSSte Me Au Ast 48°26-J&d| 97 | ----- 
Ref g 45,1055 op 1918--M&N/ 9615 "974]| Con M4348 ag o=--OORE 1D!) | -----] een ee ee et eee 
Litch Div ist ¢ $0 1051 sey) | “ZadalLehigh '& Wilkes—See Gent NJ] | 7 merece 
Middle Div ree’ 6s rigai--Feal ii") pe BA htt meee ha-aeie hie 92% 
com@rm, 1060 7} iaseed ngton & Eastern— 
pen ay Ist 3sg’51__F&A| ----- 79% Gon ment g 5s 1935-...-- F&A 70 Missourl Kat 4s 199 
Gt Louls Div 3248 @ 1051_Jé&J| -- - -- 90° ||Litchfield &Mad Ist 5s’34.M&N/ 93 | 97 | 2d gold 4s June 1 1990___ Peal 83 oa 
Bt Louls Div 3s¢ 1951_-J&J) 72° | --.- Little Miami—Ren’al 5s12M&N| 100 | 1 ne ete aan! 100M lee 
op'sane ble 3 obi Sise)| .---- 89 34||Little R’k&Hot Spr West Ry— | | | iat ere deg. 2004s M&S) oo | BI 
8 ane ; 28h OY 2h 8S & OU - oe we ee Oe ~~ 
Chicago st Louls NOH F&A O64: 2 débene >. BR sg SUR? . cca &J 80 83 sng Bhd! 44s 1936. ...J3&3 83% 84 
on g 5s June 15 ’51_J&D15| 11534) -..-- Unified 4s 1949___ ---A&Q| ----- 85 
Con g3¥4s J’ne15’51J&D15| 85 87i4|| Refund ¢ gu fs 1949-2 M43 03 oF nist ge af oe 
Mem Div ist 4s¢°51_-J&D| -.--- 984|| 9d mortgage 7s 1918._.-F&A| 106 Thee eu tedomen te | 
Kankakee & Southwestern— iat cone gts July 1 1881.04) 110 | 2277° aco lst gu5s’40._M&N 101 | .----- 
0: Lous Aon a toriiemes| (°° | “-- Ist cons g 4s July 1 1931__Q-J ii | Kan & Kanss & fase | ~~ ~~ 
on er Haute— Gen mort g 4s 1938_...-J&D|} —__-- 34 || ry 
Bellev&Car Ist 6s1923J4D\ 115 | .....|| Ferry lst4%scong1922M&S| 96 97% |! Ist 5s gold guar 1942._A&0; 106 110 
Bt 4 South Ist g 4s st ues 150 Pera nape is gold 1932 pert es MED obs 3 } mo F ni Kansas Ma ¢ 42M M&N| 102 105% 
aw lst 40,32M & 4 ----"|| Debenture gold 5s 1934._J&D| 105% ! ‘ 
Ind Bl & Wn—S ee Ole eh 4 9 Pesentuss gold - 1088. PA eb ee 5) 109 | M Két of T Ist 5s gu’42_M&S} 10244) 10339 
Ind Dec & Wlassctine AD l&w ist 5s 1911 M&S! 100 -----| Sherman Shreveport. & S— 
Indiana Ill & la—See Chic Ind |& Sou ganar: on toe] oe | lst M gu gold 5s 1943_J&D) ----- 109 
Ind & Louisv—See Ch Ind & L LICity & F—ist 68°11. M&N aaa Stree | 8 W Coal & Imp Ist 6s’29 J&J| 108 111 
Ind & St L—See CCC & St L— ist cone 5s May '37._M&N| 103 -----|| Texas & Okla—5s 1943-_M&S|_ -.--- 103 % 
| ere ns ty 448 s ’26._.M&N 85 N Y Bay Ex R ist. 5s g ’43J Ae Aaa | eteeur ss Now 1 1044 Guinan 85 95 
rbor-Met)See Street & Elec o|” wammell --- 
Inter Rap Tr) Ry Securities 2 Ree a Cr 2 | he ery oe or ae ee Be 
. | NY&RB ist e5si097_M&S| 100% 2222. Tebestpd Jani ioi7 Mas! 99%! T2222 
Tasis, f This price includes accrued interest. k Last sale. }In London, mn Nominal. s Sale price. 



























































38 GENERAL QUOTATIONS. (Vou. LXxxxr 
NOTICE.—AIll bond prices are now “and interest’’ except where marked “‘f,” and income and defaulted bonds. 
Bonds. Bid. Ask. | Bonds. Bid. Ask. Bonds. Bid. Ask. 
Missouri Pacifi \N Y Cent & Hud Riv—(Conel 2 Ozark Py Cherokee Central— 
Col trust 5s 1920 ...... F&A; 100 101 RW4&O Ter R Ist 58718. M& 10334). << 5s 1913 opt.-.-A&O 064%4| 97% 
— Ass’n certfs 5s gu Ser C || wJtica & B Riv 4s ¢1922_J&J| 100 -| ..... Pacific Co—See Misc B’ds 
une 1 1911 to 1913. Q-M b5K% 5% | Wat & Rome Ist 681910 M&S; 100 |  ..... Pan American Ist 56s 3840p J&J} -.... 95 
Gold 4s Mar 11945 0pt__.M&S|} —.-.-- 78 | West Trans Co34s 1923 F&A; 91 95 ||Pennsylvania RR— 
ist&ref 58°59 conv SerA M&S 91 92 || West Shore ist 4s 2361 ..J&J; 1004) 10144) Con M 5sg 1919__-_. ._- ne A Seo 
Gentral Br Ry. 48g1919 F&A! -..-- 92% N Y Chi & St Louis— do 4s gold 1943....M&N; 102 oe ai 
Cent Br Un Pac ist g4s’°48J&D)  ...-- 84 | Ist g 4s Oct 1 1937...--. A&O) ..42.. 99 do e S, YY. aed da exes Gel M&N| 102 103 
Kansas & Colorado Pacific— Deb 4s May 11931.. ..M&N| -.... 90 | do £ 1945... Pst ae 
Ist&ref guar g 6s ’388_F&A; _.-.-- 108 4 N Y & Greenw’d Lake—SeeErie oollateral Af i gay %s1913_J&D} 100 | __._. 
Ler&Can V A L Ist5s’26_J&J; 100 | ----.) IN Y & Harlem—See N Y Cent &| Hud R aa te 4s P B 1031.J343) 06 | nec. 
Lexi m Div 68 1920_.F&A| 98 | -.--- NY &Jersey—See Huss ae | BR ur 1d Ist g4s’23.M&N| .. 103 4 
Pacof Mo Ist ex g 48’38_F&A| _._-- 99 |\N Y Lack & West—See Del Lacjk & Wiest uip trg 4s’14SerA_.M&S} 97 | ____. 
2d ext 5s gold 1938_...J&J| ...-- 111 |NYLE & WC RR—See Erie. ! Eau tr g3 4s June ’11_Q-M\b 5% 4%% 
St L RE ist 581938_-M&N| i05 | _..-- \N Y & L Br—See Cent of N J. | Gonv & opt 3148 ¢ 1012-M&N 8%| 9 
Car’deletBrist4is’88A&O 98 | -.-.- |N Y New Haven & Hartford— | Conv g 3%s Oct 1 1915 opt 
uis Iron Mtn & So— Deb 6s Jan 15’48 conv.J&J15| 131 131%) Dec 1 1010.....4....-. J 95% 905% 
Unify & Ref’gg4s1929J&J) ____. 84 | Deb 4s July 1 1955__--.--. J&I 92 94 | Penn Steel Car Trust Ctfs 3%s 
Gen con ry & 1g 5s’31 A&O| 106%) 107 | Deb 4s 1956 non-conv-M&N; 92)5| 94 | Oct 1910-1912 _...__.- Pel b5% 4%% 
Gen con stpd gug 5s’31 A&0O| -..-.. 107 || Deb 4s 1947non-conv..M&S; 94 ‘ ~2=| Steel Rolling Stock Tr g 3 
Riv & Gulf Div is 33 .M&N 83 834%| Deb g 4s 1914 non-conv_F&A 98 100 | May 1911 to sis 5% 4% 
Lit R’kJn ines = * agg -- --| -----|| Deb 33s Mch 1947..... oe 82 84 || Alleg Val gen 4s 1942.._.M&S 98 % witness e 
Pine Bluff & W Deb3%s 1954..-..----.- &0O 81 83 | BaltChes&Atist g 58’34.M&S eee 
sop'13 A&O, 99 101 Deb 3}4s 1956 peoeeas- Say 96%; 97% Clev&Marietta—44s’35M&N| 101 | ___.- 
verdvVal Few ist & $3'26 M&S 100 | .-.--- 5% notes 1910-1912 _... Var 101 || Cleveland & Pittsburg— 
Mobile & Birm—See Southern R\y Bos & NYAL Ist 4s,¢’ 55F&A 97% 99 SerA4\¥s gen gtd 1942. J&J|} 103%) ..... 
Mob Jack &KC Ist con 5s S3I &J 55 60 Danbury & Norwalk— SerB4 44sgen gtd 1942 A&O} 103%) ____- 
Cortifichtes . £5 554.2. c08 5| 55 60 lst ref 8 4s er _- J&Di 8 | ..... SerC 334s gen gtd’48.M&N) 90 | LLL. 
Mobile & O—i1st g 68’27_.J&D) -_--- 117 Con 5s July 1 1920_...J&J| 105 108 SerD 3%s gen gtd’50_F&A) 90 | __LLL 
lst exten 6s say 10a? 110 114% Gen 5s April : 1028. "peas 111 | D Riv RR&B gu g4s’36 F&A __ er eee 
Gen g 4s 1938_.._.-..- M&S 85 87 Harlem River & Portchester. | Erte & Pittsburgh— 
Eq 5s guar 1910-1914__ _A&O\b 5% 44%! Ist 4s gold 1954__-... M&N C5361 sa5s- Gen gu g 34sSerB ’40_J&J a 
Eq 4s Ser E 1911-16-_M&S\b 5%| 44%! 2d 4s guar June 1911__J&D 9934) 100 Series C 1940 _._..-- J&JI OS. -') : hewen 
alee Div g 5s 1947 Aw | wits a 108 || Housatonic—Con 5s’37-M&N| 113%) 116 Pennsylvania —— —-* 
8t L & Ccol tr 4s May’3 80 86 | New England RR— Ist M g 4s 1921__.__- J&J} 103 105 
£2 o Sees rs gdsud 96 Consol 4s July 1945gu J&J O84) .....|| Gu g 481931 0 O03. AeO adiniell 98 34 
Mohawk Malone—See NYC&H Consol g 5s July 11945_J&J| 104%) .....| Gu tr cts g 3348 1937_.M&S; 88% 90 
ont Cent—See St PM & M NY&NEBoT Ist4s’39A&0| 100 | ____- Gu tr certs g 1941_F&A Ak Ge ee 
Monong River—See Balt & ‘Ohto NH&Derby—Cons5s’’18M&N|; 100%) -.--- Gu tr certs g344s1942.J&D) -.... 89 
Morgan’s La & Tex—See So Pac New Haven & Northampton. Gu tr certs g34s1944.J&D) __-_. 94 
Morris & Essex—See D L & W North ext 5s 1911_._..A&O} 100 — Guar trust gold 3s call 
Nashville Chattanooga & S L— Ref 4s 1956 guar__-.-_ nope 100 1-15 yearly to1916_.M&N| 96 96% 
i ee ee J&J;} 107 10734; New York Provid & Boston— Phil Germ & Chestnut Hill— 
ist consol gold 5s 1928__.A&O| 108% 110 | Gen g 4s April 11942.A&0O; 98 |  ...- Ist g’d 444s 1913.__..M&N| 99 |  ..-.-- 
Centreville Br g 6s 1923_J&J| 110 | _...- Prov Ter ist g 4s gu ’56.M&S;| 90 | LL. Pitts CC & St L— 
Jasper Br Ist 6s 1923__._._J&J; 115%)  . .-. N Y & Northern—See N Y Cent; & Hud|Riv Con g gt 4%sSerA’40.A&0) ___.. 106 % 
on Br 6s Jan11917.J&J; 110 | -.-.- New York Ontario & Western— do do SerB’42.A&0| 103 107% 
McM M W & Al Ist 68717_J&J|; 109 | - _..- Ref ist e Ai 4s June 1992.._M&S; 95%) 97 do do SerC’42.M&N -.--~. 106 
City Br 6s 1917__.J&J} 109 | -..-..) Gen M g 4s 1955 ..--J&D 86 89 do 4s Ser D ’45._.M&N 96 97 
Nash Flor & Sheff. , 5s8gnotes Dec’ 10Dec’15.J&D| 99 101 do 4sSerF1953_J&D; 95 97 
National Rys of Mexico— 5s g notes Feb 1911_-.--. F&A 99 101 do 4sSerG 1957 M&N 95 964 
Pr, mens Se sf1957_..J&J| 93% 83% || \INYPhila&Nor—1st g4s’39 J&J; 9844) _.... do 3%sSerE 1949.F&A} 90 1 
Gen M 4s 1977_.--._..-- A&O| 86% 89% Income 4s Jan 1 1608, ey Ee, eee CStL&Pittsist 5s g’32A&0)| 111%%|  . ~~ 
National RR of Mexico— |\N Y Prov & Bost—See N H& Hart Steub & Ind Ist 5s1914J&J; 100 | 
Prior Lien g 444s 1926._._.J&J| 9934) ----.|| ||N Y & Putnam—See N Y Cent & Hud! Riv P Ft W &C7s July 1’12_Var) 104%) ..__. 
lst cons g 4s 1 .s i ESE A&OQ} 82 | .«....|| INY& eg .— LI. 2d 7s July 1 1912_._._- Var; 104%) ..... 
Nebraska— Bee CB \N N Y Susq & W—See 3d 7s July 1 1912_..__ A&O;} 104%) -.--- 
Nev-Cal-Ore Ry be 1 1919_M&N| 99 103 ednerer. Vil Seek CStI &CB. | Pitts Va & ee 
Newcas & Shen Val 6x i7J@J| 104 | too. \\Norf & Caro—See Atl Coast Line | gist & gu 48 1043. M&N| 100 | ...-- 
New Eng RR—See NYNH&H Norfolk & So—ist g5s’41.M&N| 100%)  _.__.) Sodus Bay & daea g 5s°24_J&J} 100 | ~.--- 
NHavé& by—See NYNH&H | Ist gen g 5s 1954 opt....J&J) 90 93 | sun & Lew Ist g 48 1936_J&J Pere ised 
New Hav&No—See NYNH&H Suffolk & Car— {Penn & N Y Canal—See Leh V. 
N J Junction—See N Y Central Ist con 5s 1952-..--... J&J, 98 101 | Pennsylvania & Northwestern— 
New Jer. & New York—SeeErie Norfolk & Western— | Gen 5s Jan 1 1930.___._- J&J|} 104%) -..-. 
New London Northern— at y Ge 19882i..24 &N| 123%) 126 Bells Gap Cons 6s 1913_.A&O;} 10244) --.--- 
Ist m g 4s July 1 1940__-J&J} _---- 9934) Imp & exten 6s 1934__..F&A| 1224) 124 Clearfield &Jeff ist 68’27_J&J| 114 | -.--. 
New Mex Ry &Coal—See ElPaso|&South|west. | New River Ist 6s 1932..A&O} 120 |  -.... ||Pensacola & Atl—See Lou & N. 
New Orleans Great Northern— | N&WRy Ist con g 48’96. A&0 9744, 98/\Peoria & Eastern—See Clev Cin| Chic &|St L 
Ist m g 5s Aug 11955.--F&A| 58 61 | Div ist lien & gen g 4s Jul |Peorla Ry Term—See Ch R I & |Pac 
New Orleans Mobile & Chic— 1944 opt Jan 1 1929-__- ‘J 91 92 |Peo & Pekin Un ist #s’21_.Q-F| 105 | -_.-- 
lst M g 5s, 1960__.-._--- J 60 65 || Gene g 48 1932, 0p 1917..J&D 96% 97 2d mort g 434s Feb 1 21M N 90 100 
New Orleans & Northeastern— N&W Pocahontas 48’41.J&D| ....- 88 | Pere Marquette RR— 
Prior 1 g 6s Nov 11915 -A&O} 103 | 2...) Eq tr g 4sSerBMar 1711-13M-8|0b 5 44 | Cons g 4s Jan 1 1951__--_- J&J| 82 84 
Equip 444s Oct ’10-'13-A&0) ..-..) -...-| Eqtr 4sSerD-F 1910 to 16 b 5 4%4%| Refg guar 4s 1955__..--- S&3| ..... 76% 
New Orleans Terminal] Co— TGHIE 1116, gu.F Alb 5%| 44%! Deb 6s July 1 1912__-_--- J&J; 96 97% 
Ist g gu 4s 1953______--- J&J; 83 = pom ColCon&Ter ist 5s gi2 22_J&J| 10434) ____- Equip tr 44s 1910 to’14.A&0) Basis) 54% 
Newport & Cin Bdge—See Louis|ville & Nashv SciotoVal&NElst4s’89._M&N| 92 | ...-- | Chic & W Mich 5s 1921._J&D} ___.. 101 
Newp & Rich—See Conn & Pass N E Cuba—Ist 58 ’55 gu.-.M&S; -----| --..-- Ch & N Mich 5sgu’31.M&N| 99 99% 
N Y B & M Bch—See Long Isl Northeast Pennsylvania— "Detroit Grand Rapids & West 
N Y Bay Ext RR—See “y 4 Is) Ist g gu 5s 1920_______. aa 106 14| ri tg 4s April 1 1946..A&O} 88%! --..-. 
New York Central & Hud Ri N’east of BO seehsval. ef SC. | Pere enw 
Ref’g g3 348 July 1 1997_ Ja 87% 87 4) Northern Cal Ry—See So Pac. eugold _¥ “aaa A&O} 105 | ....- 
Deb g 4s 1934_________ M&N| 93 93 14) |Northern Central— lst con gold 5s 1939._M&N| ._... } 101 
NY C Lines eq 5s.’10-22.M&N 64.80% 415% Con gen M 4s E 1925. A&O! 105 107 PtHuronDiv g 5s 1939.A&0|} __... 102 
NYC Lineseq 4}4s 11-253 &J|b4.80%| 436%) Mortb bds 5s 1926 Ser A_..J&J) --.--- li Grand Rap Belding & en 
LS8 Col tr g 344s 1998__.F&A| 80% 81 %|__ Mort bonds 5s 1926 Ser BJ&J| -.--- 110 lst g 5s March 1924 &S| 97 101 
M Ccol trg 344s 1998__._F&A;} ___.. 80 Northern N J—1ist 6s 1917_J&J| 102 | -.--- Lake Erie & Detroit Riv Div. 
Beech Cr—list4s g gu’36_J&J) 97 |  _LL- | Northern Ohio—See L E & West Ist g44%s Aug11932_F&A; 95 | -..-- 
2d guar g 5s 1936_____ J&J} 105 | 2... ||Northern Pacific— Pere Marquette RR of Ind— 
Cif Bit C ‘Co Ist g4s’40_J&J} 80 83 St Paul & NoPac6sg’23.F&A; 114%) _.... ist gu g 48 1943 opt..M&N| 80 90 
Beech Creek Extension— Reg certs 6s 1923______ me a 117 4 Perkiomen—ist ser 5s 18 .Q-J} 102 | -.... 
Ist gtd g 344s 1951_._A&O 8444) 2. Prior lien g 4s Jan 1997__Q-J 99% 99% 2d series 5s Jan 1 1018...@3| 102 |. oi... 
Cart&Adir ist 4s g’81 J&D) 90 | _LLL. Gen lien g 3s Jan 2047___Q-F| 6944) 704 Petersburg—See Atl Coast Line. 
Gouv &Osw ist5s g 1942. J&D| 107 | -...- 8tP & D Divg4s1996_.J&D| 92 96 Phila & Bal C Ist 5s 1911. MaN eee 
Lake Shore & Michigan So— Wash Cent 4s Mch 1948.Q-M| 89 | .__-- Ist 44s 1911___...___- M& FR ews 
Con g ref 3448 1997__.J&D}| 90 | -___..| C B & Q Coll 4s—See Gt No. Phila Balt & Wash LJ 43 MEN  ) | ae 
Deb g 4s 1928__-___.- &S| 91}4) 92%) StPaul & Dul Ist5s 1931.F&A| 103 | -_... |Philadelphis & Eri 
Gold « 4s 1931_._____- M&N| 92%) 92% 2d mortgage 6s 1917..A&O| 100 | -___- Gen (now Ist) gu 6s ‘6s £720. J&J} 114 115 
K A & Gr R Ist 58s’38 J&J) 111%) -..-- Ist consol g 4s 1968._J&D} ----- 96 Gen g 5s July 1 1920_._..A&O|} 105%) 106% 
Kal&WPig’nMt ¢ 5s’40J&J| 110 | ----- Dul ShLine gtd 5s’716.M&S; 99%] ..... Gen g 4s July 11920....A&O} 98%| 99% 
Mahon C RR Ist 5s’34 J&J; 107 | -.---) Tay Falls&LSup 68’14_J&J| 105 |  -__- Phil Ger &ChesHill—See Pa RR. 
Michigan Central— Dul Union Dep 58’30._A&0O| 100 | -...- |Phila Harrisburg & Pittsburg— 
5s cou D&BC div-_M&S| 109 ----||No Pac Ter Co—ist 68’33._J&J| 110 | LLL. lst mort gold 5s 1925..__.A&0O) 105 107 
Deb g 48 1929___.___. A&QO| ..--- “89%, Non Ry of Cal—See Sou Pac. Philadelphia Newtown & N Y— 
Ist p J Kal&SH 19389 M&N|) -----| ---_. | North Pac Coast—See No Shore. lst mort red to 3s 1942 _A&Oin 74 79 
lst mtg M Air Line4s’40J&J)  -_- - 100 ||North Pennsylvania— |Phila & Read—See Reading Co 
Ist g4sJol&NoInd’57J&J10in 96 | -....) Ist M 4s extended 1036. M&N| 100 101 | Philadelphia W & Baltimore— 
Ist g 34s JL&Sag’51 Bee 85 90 | Gen g 3 3-10s 1953_____- géd|  .2<-- 89 | Debenture 4s 1917 __--_- A&O ke a 
lst g 34s 1952______ M& 82 89%) eee Shore Rt Ry (eaiy— Debenture 4s 1922 ____- M&N et eee a 
BayC&BCIstMg3s’89 TED :. Be Pac Coast 5s g 1912_J&J|_103 100%} Debenture g 4s 1926____- I&J 98 ie. 
Bat C &S Ist gug3s’89J&D| 70 |  -LL- Bt Term— Denv N & Piac Debenture g 4s 1932___._.A&0 2 ee 
Grand Riv Val 4s 1959 M&S . eae || Norwich & Wor—4s 1927-_ M&S 5. Roe ee Col tr ctfs 1921—See Penn) RR 
Toledo Can South & Det.— | Norwood & Montreal—See N YC Philippine Ry—See Foreign Gov} Sec, pjage 50 
Ist g 4s 1956 guar__J&J ee oll ||\Ogd’b’g & L Cham—See Rutl’nd |\Pied&Cumb—Istg5s1911 _F&A 98% 99% 
Moh & Mal 4s 1991 ____M&S 09% -..-.-| ||\Ohio ponnert's Ist g4s’43.M&S; 100 | -..--. Pine B] & W—See St LIM & So 
Consol gold 344s 2002 M&S| 82 | ----- ||Ohio I & W—CCC &8t L. |Bine Creek—See N Y Cent & Hiud Riv 
K J Junc ist 4s 1986._F&A!| 98 99 }4'|Ohio River RR—Ist g 5s ’36 262 Bs ae tts Bessemer & Lake Erie— 
NY &Har Ist g3\4s 2000M&N/| 91 g | Gen gold 5s 1937_____-. ~~ s 110%; PS &LE Ist g5s1940_A&0| 111% 1146 
N Y & Nor Ist g 5s’27__A&O|} 108%/ 112%) Hunt & BS Ist 6s 1922. rs BS ae ee i| Cons Ist g 5s July 1743_J&J)} 113 113 
N Y & Put Ist 4s g’93__A&0 95% 98 }s)) Rav Spen &G Ist 6s’20.F&A| 108%) ..--.) | PB&LEcong 5s1947__J&J| 113 114 
Nor&Mon Iist5s g’16-.A&O|} 102° | _____| Old Golony——4a gold 1924_F&A} 97 | --.--- Deb g 5s_1919__-_....- J&D|} 100 100% 
Os & Rome Istm 7s’15_M&N| 109 | --___ w Dees 1988. 60 ze- S77 gee eae ea || Pitts Bing &Eas ist g 58,"56A&0}f __--- 10 
2d 5s May 1 aS. --T ee eet 10534) } Jan i 1908... es SS Bee gol ee eee Pitts Char & Youghiogheny— 
Pine Creek gu 6s 1 -J&D| 120 epeoel Gene Oe © 1008; ca ctua J&J SE ae Gen mort etd 4s 1932. .-A&O es ee 
Pitts McK r+ Y ist oo 5a ge ae a ||\Omaha t L—See Wabash. ||Pitts Cin Chic & St L—See Penn} RR 
2d 6s guar 1934_______ et eel ee ee l \Oregon & California—See SoPac | Pitts Cleve & Tol—See B & O. 
McK &BV Ist 6s g ne: J&J| 107 | -.--- Oregon RR & Nav—See Un Pac ||Pitts Ft W & C—See Penn Co. 
Rome Watertown & Ogden— ||Oregon Short Line—See Un Pac \Pittsburg Junction—See B & O. 
Cons g 5s Jul 1922A &O 10534; 107 54) \Oswego & Rome—See N Y Cent. (Pitts & L Erie—ist g6s’28_J&J| 119 |  .... 
Cons g 34s July ’22_A&0/} -----| -.-.. | Oswego &Syracuse—See DL&w | 2d 5s Jan 1 1928_.._.-- A&9)| 100 | .---- 
b Basis. f This price includes accrued interest. k Last sale. {In London Nominal. s Sale price. 







































































AUG., 1910.| RAILROAD BONDS. 39 
NOTICE.—All bond prices are now “and interest” except where marked ‘‘f,"’ and income and defaulted bonds. 
| 
Bonds. Bid. | Ask. | Bonds. Bid. | Ask. | Bonds. Bid. | Ask. 
Pitts McK & Yough—See N Y C | Salt Lake City Un Dep & RR— \Southern Railway—(Con.)— 
Pitts Shaw & N— ist gSs’49F&A| -----| ----- | 1938 mbt lediieiaiel 9744 100 Richmond & Mecklen 

Gold 4s Feb 1 1952_....- F&Aif 30 ;, 33 R47 yb Se So Pac Ist g 4s Nov11948...M&N 75 | LLL. 

5% receiver’s ctfs ’14 opie 97 100 |/San Francisco & Nor Pacific— Richmond York Riv & Ches— 

Pitts Shen &LE—See PBess& LE Ist g 5s sink fund 1919._J&J; 98 | ----- 2d ext 44s Nov 1910_M&N; 99%) -__._. 
Pitts Term 7. 6 — iSan Fr & 8 Jo Val—See AT&SF So Car & Ga lst g5s’19_M&N| 101%%|  -.._. 
Ist g 6s 1942___..- 97 1 Santa Fe Pres & Ph—See Atch| Top & Fe Sumter& Wat BD ME. b Shad ntince 
est Bide t Belt 1st gaga7iles 99 99 34 | Sault Ste Marie Bridge— Va Mid Series B 68 1911_M&8| 99% ____- 

Pitre v Va & Chas—See Penn Ist Msfg 5s July 11937 J&J|; 100 | ----- Series C 6s 1916__._.- M&S 105%) __-.- 
Pitts & West—See B & O ‘3 Ste Marie & S W—SeeChSt P|M & O Series D 4-5s 1921....M&S} 103 | —-___. 
Pitts Youngst & Ashtabula— \SavFla&W—See Atl Coast Line Series E 5s 1926__...- M&S} 105 | -.... 
Py a Be 1087 .segeee se M&N| 108 | .---- \Sav &States—ist ggu5s’53J&J| 93 100 Series F 5s 1931__..-_- M&S} 104 | -...- 
st gen 4s Ser A 1048_..J&D) 95 97% [Schenectady & Duanesburg— General 5s 1936_.__.- et R04. di wack 
Pontise Ox & N istg6s’16.J&J; 100 | -----| lst guar 6s 1924__.._._- M&S} 112 | .-.---- do ar stamped_M&N| 1055)  _...- 
Portland & Ogdensburg— Schuylkill River ES—See B & O WashO&W ist gu 48’24_F&A _ ae eee 

Ist m 4750 1928 guar...M&N| 102 104 | SciotoVal & N E—See Nor & W W No Car Ist con g 6s’14- — 104%%4| 105% 
Port & R alls —1ste4s°26M & N 06 | .---- Seaboard Air Line— S & N Ala—See Louis & Nas 

Debenture 4s Aug1927..F&A| 95 | ----- 1st © 40 1600. ..c.c0c'sk A&O| 82%) 84 SpartanU &Col-SeeAshvaSpar 
PortReadin ,t~~ gu 5s’41_J ~~ BUG" | sa.--- BOMIRDGE 4. sided aead . Jee wryr International— 

Ports Gt F & Con—See Bos& i Coll trg 5s May 11911_.M&N| 99% || 1st g Ss 1955..........-. of” | 106 
Potomac Val—Ist gu 5s esi sad 105 109 Coll tr 5s’07 ext to Ma AIM&S 98 34 99 ‘4 spokane Falls & Northern— 
Princeton & Northw— Gee Chic |}& N W ey M 5s, Oct 1 ’49__F&A 70% 7234! 1st 68 g 1939_.......... Dec 8ks bi cwecd 
Providence Term—See NYNH& 7 he g4%s 1910 Apr 13 mt poy oe Ber ‘State Line &Sulliv—4 4s’ 29) &J O23: bo cuacd 
Prov & Worc—ist 48 1947 A&O| 98%) ----- Atlanta-Birmingham Divi Staten Ild Ry—4}s 1943 _J&D; 80 90 
Raleigh & Augusta—See Seaboaird Air |Line Ist g 4s May 1 1933...M&S buds a 82 (Steub & Ind—See Penn Co 
Ral&CapeFear—istg5s'43_M&s| 98 | ----- Car Cent Ist g gu 48’49._J&J| 90 93 ||Suff & Carolina—See Norf & So 
Raleigh & Gas—See SeaAir Line Florida Cent & Peninsula— |\Sumter & Water R—See SC&Ga 
Ral & Southp—Con 5s ’65.J&D; 95 | -----| Ist gold 5s 1918_____- aes) 300: fb iescd] ‘Sunbury Hazleton & W B 
Raritan aver 198 @6a’29_J&J| 1084) ----- Ist 1 g ext 5s gold’30..J&J| 100 | ----- || 1st 5s May 1 1928___._. _M&N PRS ee ae 
Ravensw Spenc & Glen—See Ohjio Riv | lst con 5s gold 1943.__J&J| 100 -----|  2dmort inc 68’38 coup. ety 120 Sniee 

ng Company— ds A) So Bound Ist g 58’41_A&O| 103 106 |Sunbury & Lew—See Penn R 

g 4s Jan 1 41997 aad siis 3&3} 97%! 97% Georgia & Ala 5s Oct ’45_J&J| 100 | ----- ‘Tampa *. saceeeeen— 

Jer Cen g 4851 op ’06__A&O)|° ----- 9746 Ga&AlaTerm Ist g5s’48_J&D| 102 10234|| 1st M 5s 1949__.._...-. A&O; 90 95 

W&N stretfs4sred 105.Q-M; 95 | ----- | GaCar & N—Ist 58g’29_J&J| ----- 106 ||'Term’l RR Ass’n (St Louis) 

Phila & R—2d 5sg1933.A&0| 113 115 i Ral’h&Aug’sta—ist t 6s’ 26J&J) 115 117 lst gold 44s 1939__....A&0O;) ____- 107 
Con M 7s 1911 -...-.-- ae, ee ee Ral’h &Gast’n—1st g5s’47J&J| 106 | ----- ist consol gold 5s 1944.._F&A| -_--_- 110 
Consol mcrt g 6s 1911_J&D| 100%| -.-.-| Seab&Roanoke—Ist 5s’26J4&J| 10434; 105 Gen refsfg4s’53 op’10_J&J| _-__- 98 

Imp ext g 4s 1947_..A&O| 98%) 99%/| Deb 6s after July 1716 F&A| 100 | ----- St L Br Ist g 781929.-..A&O} __.--| _---. 
Cons ext gold 4s 1937- Ne | pies 100 |Seacoast RR of N J 58’48_A&O| 108 110 St L Mer Bge T—5s 1930 A&O} 105 | -_--L- 
Term 5s g gu May 1 ’41 114 115 |\Sebast & Mooseh Ist 58 ’28M&S| -----| ----- Mer Bdge 6s’29 op ’09 F&A! 10834) ____- 
DelR Ter p mon ¢ 68’42M N oe eee eee |\Shamokin Sunb’y & Lewisb’g— /Terre Haute & Ind 5s 1925_J&J| 103%| 106 
Ex p mon g 58 1942.J&J| 110 | ----. ist 5s May 1 1912_____- M&N| 100 | ----- \Terre Haute & Peoria— 
Wilm&No Ist 5s 1927 J&D}) 101 | ----- 2d 6s g July 1 1925______ JS. BAG: '4 5G. ta. || Ist con g 5s Sept 1°42__M&S| 106 112 
Gen £58 Aug! 1932_Q-F} 108 109%) ‘Sherman oe & Sou—See Mo} Kan &| Tex Texas Centrai—ist 681923 A&O; 100 | ----. 
Phil & & Iron— 8 rdg & Ter—See St Loui|s South|western|/Texas & New Orl—See So Pac 
Colsfg4sext’32guF&A) 95 Sierra Ry of Cal— |\Texas & Okla—See M K & T 
& Sara &Hud Istsfg6s Apr12’87A&O012/f ----- 108 |'Texas & Pac Ist 5s pees 10846; 109 
Republican Val—See C B & Q \Sil Sp Ocala & G—See Atl C L || 2dine g 5s Dec 2000_-.-_-_- ar|jf 60% 68 
Rich Fredericksbg & Potomac— ‘Sioux C & Pac—See Chic & N W || Lou Div Ist g 5s Tosi 22-84) 90. 1 W.62.. 

Cons mort 4s 1940_._._A&O| 105 107 |Sodus Bay & Sou—See Penn RR || Tidewater Company-.---... 

Rich by CFtS&M |Somerset Ry Ist & ref4s’55J&J| 85 | ----- 6% g notes 1 isgacony. J&D) 9934; 100% 
Rich & Mecklenburg—See So Ry || &% notes 1911 guar__._.J&D 99%} 100 |\Tol & O Cent ist 5s g 1935__J&J| 106 109% 
Bichmond-Washington Co— |\gou South Bound—See Seaboard A L West Div Ist 58g 1935..A&0| 105 | 109 

Col tr Ee 458 ’43 iS opt, ---J&D n 95 97 |30 Car , Ga—See Southern Ry Gen g 5s 1935___.._--.-. J&D} 100 102 
Rich York Riv &Ches—See So R |\So Indiana—lIst g 4s 1951_F&A/f 80 85 Car tr 4s Nov 710"17_M&N15) Basis| 4%% 
RioGrJunc—1st gu 5s ~~} _J& Es eer gays |Southern Pacific Co— Kana & Mich Ist 481990 A&O| = 86 88 
Rio Grande So—lIst g 4s’40_J&J| ----- 79 | — tr 4s(CP) Aug1’°49_J&D| ----- 2d M g ds 1927__.---- J&J) ____- 96 % 

lst g 4s guar 1940______- J&J3|_ 75 80 "9 4s Jnel’290p’14 M&S; 96 96% St Mary’s Div 4s 4s6 1951_.F&A| 88 91 
Bio Grande West Den &| Rio Gr Aus Nor Ist 5s g’41__J&J} 100 | ----- Toledo Peoria & Western— 

Roch & Pitts—See Buff R & P Pac—Ist g 4s ’12__J&J 2 Bee 1st g 4s July 1 1917___-.- J&I 91% 93% 
Rock Island-Frisco Terminal—} ar mort g gd 44%s’11__J&J 9934) ...-- Toledo St L & Western— 

Ist M g 5s 1927 guar__._.J&Jj_ 99 102 Central Pacific— || Priieng gl July 1 kag: 86 8814 

Rock Isl Ark & La—SeeC RI & |Pac. Ist refdg 4s g2’d’49_.F&A| 9514; 96 || Ist g4s April 1950___-- A&O| -_---- 77 
& Peoria—See ChiRI&P Ist 4s Oct 1 1954_A&0 87% 9314) Coi tr g 4s Ser A 1917 “FEA pain de 83 

Rome W & O—SeeN YC & H M3Ksge’dAugil’29J&D| 87 88 pa 

Rutland—Con 4s 1941__J&J) ----- 102 | Galveston Harrisb & San An- M g 4s ’57 guar__.M&N 91 92% 

Benn&Rut 4%s vs etal M&N 95 101 || Mex &PDiv Ist 5s’31_M&N/ ----- 105% Tol ‘Walk Val & Ohio— 

Ogd&LChist g gu 48_J&J| 84 87 || Gila Val Globe & Northern— Ist g gu 4%s 1931 ser A__J&J 99 100 

RutlCanadist A Se oS | eras 90 34 || Ist g 5s Nov 1 1924__M&N 99 102 Ist g gu 4%s 1033 ser B_J&J 99 100 

Car tr & 4s 1910 to’17_A&0}_ Basis) 6% | Houston East & West Texas— 1st 4s 1942 serC_...M&S} 94%) ----. 
8t Clair Mad & St L Belt— Ist 5s g May 11933__.M&N| 102 | ----- |'Tom' Val + 5s 66A&0| 95 100 

Alton Bridge Ist g 4s’51_J&J) ----- 854) Ist guar g 5s Mar’33_._.M&N| ----- 105% ary Ham & Buffalo— 
8t Clair Term ist 5s ’382_._.F&A;} 100 103 || Houston & Texas Central— “ > t 1946___-. J&D 84-4 wa. 
8t Johns & L Champlain— i} Ist 1 at g 5s 1937____-- &JjJ} 108%; 110 Troy dge 58’15.M&S| 104 105 

Ist g 5s March 1 1944___M&S/} 114 ees on Con gold 6s’712__A&0} 10842! 110 Ister & el vn 4 ~ 1928_..J&D| 103%) ---.- 
8t J & Gr Isl—I1st g4s 1947J&J| ----- 86%) Gen ~ 4s 1921._____ A&O 92 94 Ih 1st ref g = Liga OI os ak os A&0 Se iter Oem 
8t Law & Adiron Ist 58’96- Je ae ie ee Waco&NWDiv6s e’30M&N| 110 1144) Union iy 

2d g 6s 1996___________ A&O| 112 -----|| La West Ist 6s 1921_...J&J| 107 | ----- | Ist ny & Tg ds¢ 1047__-1 &J| 100! 100 % 
8t Louls Al & T H—See Ill Cent | Morgan’s Louis’a & Texas— | Conv 4s 1927._ _--__._.. 10344} 103 
8t Louis Br—SeeTermRR Ass’n lst mort 7s 1918_.__- A&O| 113 116 | Ist &ref4s J’ne 2008__.._.M&S 95 95 
St L & Cairo—See Mobile & O Ist g 6s 1920_______.- J&3| 100 |} u.-- | Oregon Railroad & Nav— 

St 1 Iron Mt & Sou—See MoPac North Cal Ry g 5s 1929. J&Dif 100 | ----- || Cons g 4s 1946___..-_- J&D) 95 96 
St L Mer Br Co—See Term RR NoRy ofCal 5s g gu1938 A&O/7 ----- 11334, Oreg Sh Line Ist g6s’22.F&A)} 114 | -.--- 
8tL Rocky Mt & Pac 5s ’55_J&J 65 69 oy on & Cal lst 5s 1927_J&J| 100 yk Ae 1st consol 5s g 1946_..._J&J| 108 109 % 
St L So—See Illinois Central i ArPass g gu 48’43__J&J| 8334) 85%) ats Go Some 4s’29 op’07..J&D ASF 92 
8t Louis & San Francisco— San Fran Term Ist 4s ’50A&O/} -----} ----- || Utah 

Gen mort g 6s 1931_____- OS ee 119 || So Pacific Br 6s 1937._.A&O/|f 124 125 4) iat 76°08 ext ne sg t0’38I &5 see 99 

Coll tr s f g 6s 1920 _____ &A| 107 ..--.| Southern Pacific RR Cal— i Consol, gold 5s 1926.._.J&J} 103 | ----- 

Gen mort £ 5s 1931______ J&J} 106 |} ----- Ist g 6s ser E & F’12_A&O0/ 104 | ----- ‘United N J RR & Canal Co— 

Gen g 5s 1927 op ____-_- &N| 84%) 8434) Ist con g 5s gu 1937__M&N| 10734) ----- | General gold 4s 1923....F&A} 9954) 100 

Ea no 5s Feb ’11-Aug 717.F&A\0 54 % 5%|| Istconref g4s’550p’10J&J| 93 9316, General gold 4s 1929....M&S 100 100 

Eq g 4s Feb ’11-Feb 713.F&A\0 544% %\| So Pac N M Ist 68 1911_.J&J} 100%) ----- | General gold 4s 1944__._.M&S|} 101%4| ----. 
Eq notes 4s Dec 10-11. jad b54% 5°|| S80 Pac Coast Ist g4s’37_J&J| 84 93 || Gen ist g3}4s Mar1’51_M&8; 89 90 

Coll trust g 5s 1987_____ 99 10244 Texas & N O— | Utah Central—See Rio Gr West.) 

Cons g 4s 1996 _________ as Boal” 26ue~ Sabine Div Ist 6s’12_M&S| 10134) -----) Utah & Northern—See Union P acific 

4% g notes 1912 opt____F&A 95% 96 4 )| Consol gold 5s 1943_._J&J OO | -siisef | Utica & BL R—SeeN YC & H 

5% g notes Mch 1 713 op M&S 5 96 || Dallas Div Istg4s’30_F&A| 85 4\\Utica Clint & Bing—See Del & |Hud | 

Refunding g 4s 1951...__J&J| 78%4| 79 |\Southern Railway— Valley (N Y)—See Del L & W 

ig Belt Ist g gu4s’22A&0| ----- 92 lst consol gold 5s 1994__J&J} 103 104s Vandalia RR— 

Sou West Div g 5s 1947_A&0|; 99 | ----- Develop & Gen = g 4s "BAGO 74 75 ] Con g 4s Rg Ser A_...F&A| 95 96% 

8t L W & W g 6s 1919__M&§; 102 ae 5% g notes 1913_._-._-. F&A 97 l6 98 3 4) Ser B 1057 .......-.-. M&N ----- 97% 
8t Louis Southwestern— Eq trg44s Dee? ‘ODeidTeD b5%%| 41%%||\Vera Cruz & Pacific ace 

Ist g 4s 1989 certfs_____ Mé&N 88 90 | Equip trust g 44s Ser L ° | Ist g 444s 1934 opt__---- weed a 5. 2 98 

2d g inc 4s Nov ’89 cert__J&J| ----- 79% || Aug ’10-Feb ’21____- F&Alb 544%| 474% Verdig ValInd & aa Mo Pa 
1st consol g 4s 1932_____ J&D) 73 73%) Equip 4s Aug 11920 F&A\) 544%| 476% |Vermont Valley—5s 1910.A&0; 100 | ----.- 
Grays Pt Term g 5s ’47_J&D| 100 104 E Tenn reor lien 5s 1938_M&S| 103 105 || Virginia Midland—See So Ry, 
Shrev Bdg & Ter 5s 55 gu F&A 96%| 100 lst Mem div g5s 1996 -_..J&J} 10534) 107}4\Va & Southw 5s 2003-_---- J&J} 105 110% 
St L Wat & GuifSsJ’ne’30J&J; 85 | ----- St Louis Div Ist g4s1951J&J| 84's; 84%) Ist cong 5s 1958 -...--A&O| 94 95 
8t Paul & Duluth—See Nor Pac Aiken Br Ist g 4s 1998__J&J 75 79 || Vicksburg & Meridian—See Ala |& Vicks 
St Paul & Des Moines— Ala Cent Ist g 68 1918 _.J&J} 105 | -----! Vicks Shreve & Pac— 
ist & ref g 434s 1936_.__ F&A) ____- 9214) Atl & Danville Ist 4s’48_ 143 EE 91 || Prior lien 6s g Nov1’15M&N| 102 105 
8tP EG T—See Milw LS & W 2d g 4s 1948____.._.-- J& 83} 85 Gen 5s May 1 1941___-- m&NM; 102 |} .-.2< 
St Paul Minn & Manitoba— Atl & Yad Ist gu g 4s’49 ALO 84 88 ||Wabash—lst —_ 5s 1939_ a7 107 107% 
lst cons g 4s 1933_______ rN Seeaeree 100 AtiTenn&O—IstM6s’13 A&O| -----| ----- | 2d gold 5s 1939.........F&A| ----- 99 
lst conso Fs (See J&J| 123%} 125%! Aug South g 5s 1924.___J&D| 85 | ----- b mort 6s ser B ig307 Sed bie da 100 
ist con red to 444s g’33__J&J| 103%| 105 Ch Col & Aug 24M 78710.A&0} 101 | ___-- | Equip g 5s Mar 1 1921_.M&8|} ---..| 99 
Dak ext Ist 6s g1910__.M&N) 1004s} ____- Col & Green Ist 68 1916_J&J) ----- 106 Eq g 4s Dec ’10-’14._J&D\b 54% 5% 
Montana ext Ist 48’37__J&D| ____. 98 ETVa&Ga—Div g 5s’30_J&J| 107 11144 Ist lien term g 4s 1954__J&J 82 85 
Pacific Ext lst 4s€ 1940. J&Jic 9614 97 Consol ist g 5s 1956._M&N| 110 112 Istref & ext 4s 1956 -._.- J&J 62 62% 
Eastern Ry of Minnesota— || Ga Mid Ist g 3s 1946_...A&0O| ----- 67 4%% notes’10 ext to’13M&Nin 95 96% 
Nor div lst g48 1948 _A&O| 96 | ----- || Ga Pac Ist g 6s 1922___.J&J| 110 112 Det &Ch ext Ist g 58 ’41_J&J) 104 | ----. 
Minn Union Ist 6s 1922. J&J oo: . Wan geet ee || Knoxv & O Ist g 6s 1925_J&Jj) ----- 114 Des M div ist g 4s 1939J4J| 78 | --.--- 
Ist 5s July 1922______ £3} 300} .<2.- | L &N So joint g 4s. See LEN || Tol & Chic 4s g fo41... M&S esse] “SH 
Minn & Wes ist g 6071-343 100 __..-|| Mob & Birm pr lien 5s’45J&J| 102 | ----- || OmahaDiv Ist ae § S860 67 7 
Mont Cen Ist gd g68’37._J&J} 124%) 125 | Gen m g 4s 1945.-.-.. e@di -: 80° 7 sce. |Wabash Pitts Terminal Ry— 
ist guar gold 5s 1987._J&J| 11034 112%4)| Mobile & O col tr 4s ’38_M&S 85 85146! ist g 4s June 1 1954_..__J&D 36 38 
Wil & 8 F Ist 5s ¢ 1938 J&D| 111% 114%), Rich & Dan con g 68’15_J&J| -.--- 108 Cen Tr&OQOldCol Tr ctfs_-.-- 32%) 35% 
8t P & N Pac—See No Pac Deb 5s stamped 1927_A&0} ----- 106 2d g 4s June 1 1954.... J&D 434) ----- 
St P & S C—See C StP M&O. i} Guaranty Tr otfs of dep---. SoG) éwnnm 
i} Warren RR—See DL & 

| Wort Brion tiv—4s36 Jas! 87 | -.--- 

6 Basis. c On basis of $4.848 to the £. On the basis of 5 to the £ 7 This price includes accrued interest. &k Last sale. iin London 
nm Nominal. « Sale price 
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Bonds and Stocks. Bid. | Ask Stocks. Par| Bid. | Ask. | Stocks. Par.| Bid. | Ask. 
4 Cent—See Nor Pac ee oe St Paul Minn & O..3% 135 150 ||Mississippi Central......-.. 109} 36 38 
Ry—Beo ee ee, re: 150 170 ||Missouri Kansas & Texas...100) 31 31 34 
Wok O& W—See Southern Ry Chicago Sas GOnscacses 100 2% 2%|| Preferred............... 100; 59% 61% 
Cincin Ham & Dayton....- 100) 35 50 |/Missouri Pacific.....--.--- 100} 49 50 
let g gu Bis 1945...... F&A 88 89 |\Cin New Orl & Tex Pac....100) 125 140 ||/Mobile & Birm pf (Guar)...100) 68 75 
ist g 4s 1945 guar.._.-- & 98 100 Preferred .......cc<ccccss 100; 102%4| 107 ||Mobile & Ohio—See South’n Ry 
Weatherford Min Wells & Nor— Cincinnati Northern.....-.- 100; 50 60 ||Morris & Essex (Guar).-...-- 60} 176 180 
ist gu g 5s 1930.......- 95 100 |\Cin Sandusky & Cleve pref...50) 130 | --.-. Nashua & Lowell........- 199 24344) ...-- 
West Jaay & Sea Shore— Cleveland Akron & Colum..100)  ._..-) __._. Nash Chat & St Louls.-...-. 125 135 
Consol g 4s 1936-....-.-- 98%! 100 are — Chicago & St vere 65 70%4'||Nashville & Sot cotaLAN as 186 190 
Cons 3s g Ser B 1936..-J&J| 88 90 ---------------100) -..-. 99 }4/|National meet Mex ist pref.100} 6514) 68% 
Cam & At Psy oe 1011...3J@3| 100 | ..... Cleveland Lorain & Wheel é100 Peewee aleia Second pref ferred.......- 271% 28 
Cons 5s 1911_.. ..... Re eS eee Preferred......-ceos-esetQ 2-2) 12... NY Bklyn&ManB pref va. 100; 108 118 
West oe Bo ae eye: 83 834||\Cleve & Pitts (Guar Pa ii) 50 170 172 |INY Central & Hudson er 100} 10934) 110% 
Gen lien & conv g 4s ’52_A&0} _....| _..-- Betterm’t stock (GuPaRR)50) 95 98 Dividend payable in london. 1d116 117 
Equitable Tr Coctfs of i ckint pases Colorado & Southern....-.-- 100, 51% 52\4||New York Chic & St Louis..100| 59% 61 
Balt & Harris rie Se 36. MER Se Te ina ist peeterred wccccccccces 100; 70 73 lst preferred........-.-- 100} 100 110 
lst M West Ext g5s’38M& ee ie ey oa prete STed....-.-ccece 100; 69 72 2d _preferred............ 100} 82% 90 
West NY & Penn--és 1937. sO siete 110%4|/Columbus & Xenia (et), - ae ee See New York & Harlem (guar)..50| 310 | —---.-- 
Gen mort gold 4s 1943..A&O} 84 | ----- Concord & Montr’l—Class 1.100} 160 | ____. Y Lack & West (Guar). 5-100 120 125 
Income g 5s Apr 1943.-Nov 1} 19 20 Class II........-------- 1 ne debee New York New Haven & H.1 145 151 
West Nor Car South’n Ry. Class [Il ......caseescce 1 | eS eee N Y Ontario & de 40 41 
Western Pac ist 5s 1933..M&S, 92 9214|| Class IV .......---.---- 100}s 16034;  _.._- Norfolk & Western  <ivenows 199 94 95 
Western Pa—ist g4s1928J&D) 99 99% Dennard & Ports (Gus Ga) 190 Bee Tse ka Adjust preferred. ...-...- 89 93 
West’n Ry Ala—4s ’18._.A&O)  ...--|  ----- Conn &Passumpsic—Pf(Gu).100) 130 135 ||No Carolina (Guar So HR} 2100 158 164 
Western Transit — NYC Conn River (Guar B & M).. “io 260 270 ||Northern Cent ......-.....-- d 124 125 
West Shore—See NYC & HR. Cripple Creek Central-_.-.--- 19 23 |\North’n N H (Gua “seen °° Oe Eee 
West Va & Pitts—See B & O. referred _-..-.--------- 100 40 45 |iNorthern Pacific Ry--.---- 11454) 11534 
West Va Cent & Pitts— Cuba RR pref -. ----- - 1 7944; 8144||North’n RRof N J Ga Erie) 100 85 95 
lst gold 6s 1911_._._-.-- J&J} 100%} 100%||Dayton & Mich com (Guar)--50 75 85 ||Northern Securities Co Stubs--- 95 100 
Coal & Ir Ry 5s ie 99 100 ref (Guar C H & D)------ Be ae North Penns lv (G u P&R)_..50i\ds 99 | __-_-- 
Wheeling & Lake Delaware & noua “¢ (Guar) 100} 190 200 ||Norwich & Worc’ter Pf ve) » BEY Se Bees 
1st consol g 4s 1949_._._.M&S) _--.-- 7934||\Delaware & Hudson-.---.--- 00} 155 156 S en Mine RR (GuCen 33-198 -100) 95 105 
L Erie Div ist g 5s ’26.._A&O) _-_--- 101 — Tack. & West awn as 50} 490 525 d Colony oes od dua H&H)-.100) ____. 187 
Wheeling Div Ist g5s’28_J&J)  ____- 101 - [Delaware.......cc.secsess 25) 190 195 lakes & Quebec.-....---- Oolidi 47 150 
Exten & impt g Bs a F&A) _.-.-- 101 ||/Denver & Rio Grande..-..-- 100; 28% 28% Dew & Syrac (Gi) DL &W “~y 218 223 
Equip s f gold 5s 1922_...J&J| 9314| ____- SS Seppe eye 1 BS 69 Pac Coast Co—See Misc St 
Wheeling Term—4s 1940. -F&A 89 94 ||Des Moines & Fort Dodge-. i 4 12 Sconsiemate Railroad. in tei 50 12654) 12634 
Wichita Falls & Northwestern—| =| _ || _ Preferred.......--.----- 40 70 |\Peoria & Bureau Val (Gu).-100) 175 185 
lst 5s ~~ 1980. 6545.2 J 96 97 ||Detroit Hills & S W (Guat) 2100 95 100 |/Peoria & Eastern.-.-..----- 100) 16 24 
Ww t—see NYS &W Detroit & Mackinac Ry-.---- 82% 85 ||Pere Marquette RR(new wend | 28 33 
Williamspo rt & N Branch RR— Preferred... ..<ssscses<< 00} 87 93 ea eres 48 55 
Ist refld’ Cf 4s 1981, Jas 70 75 De: Tol & be ian ist pref..100) __._. 20 mm! PE piuhoceess< 100 314%) 39 
Willmar&S Falls—See StPM&M a8 pests ccccenseeceo lO ..... 10 hiladelphia & Erie....--.-- ree 65 
Wil & Nor—See Philed Rendl Duluth South Shore & an. 10% 13 Phils Germ & Norris Caner} -i88 OS 2 es 
Wil & Weldon—See Ati Coast Preferred... .... 020242425 100} 19 21 ||Phila&Trent—(Gu Pa RR aaa 
Winona & St P—See Chic & NW East Penns ae (Guar P & R)-.50)d _____ k 69 Pitwebargh Bess & L Erie...-50\d 32 34 
isconsin Central Company— Elmira & W’msport (Guar).-50)/d _____ s 4934 || Preferred_........-....--- 70 74 
lst Mtg £ 4s 1949___.... £3 eee Pref (Guar Nor Cent)...--. eee 70 Pit Cin Chic & St Louis..100) 91 94 
Ch Wis & Minn ist6s’16._M&S' 104 | ---._- Erie—Common .....----.-- 2234, 2234) Preferred......-..------ 00; 105 115 
Marshfield &South East’n Div let pret... ..ccessaneuus 36 44 38 Pitteb Ft W &Chic Soest = 166%} ----- 
pur mon Ist g4s1951_M&N| 85 91 96 pret... niseysesene 28 30 pecial (Guar Pa Sei on 165 173 
Sup & Dul Div 481936._.M&N, 885%| 903{|/Erie & Kalamazoo (Guar).-.50) 220 240 Be en & Lake Erie... ee pares 
& Lake Win 68 1912._J&J} 101 |  - -_. Erie & Pittsb (Guar Pa RR).-50) 135 | -__.- Pittsb McK & ake © (Ga)=" 80 127 133 
-Minneap Term 34s’500pJ&J| 80 | _-.-_- Evansville & Terre Haute. ---6 51 55 ||Pittsb Youngst & Ashta pref 160 170 
Wisc & Mich Ry—5s 1945.._J&J) _...-| _--_- Preferred... ....ccccccsook 75 85 |i\Prov & Worcester (Gass r)---100 ee Tee eee 
Wisc Minn ic — Fitchburg preferred hie sie 125 126 |i\Providence Warren & B.-.--1 2S Renee 
1st g 4s Oct 1 1950._-._-. A&O| 78 80 ||\Fonda Johns & Gloversvycom100} 20 30 Securities Co— 

@Wiscon Val—See CM &8tP. FtWayne & Jack—Pref(Gu)100) 130 | -..-- 4% Ill Cent Stock ctfs 1952..| 90 | _-.-.- 
Worcester Nashua & Roch— & Piedmont..100) 2244) __._. | RS eae 50} 135 135% 
4s Jan 1 1913.........- J&J) 98 | -.---- Georg RR & Bank Co (Gu)-.-100) 255 262 lst preferred..........--- 50; 84 90 

4s Jan 1 1930.......... J Oe: Oe aa Georgia Southern & Fiorida. 30 40 BEIGE... nodenkmnen st 50 88 91% 
eo | ie A& et First rs hgh chan aeahthanen ob 90 95 ||Rensselaer & Saratoga (Gu).100) 190 200 
Yosemite Vais f g 5s se 489 94 9744||_ Second preferred...-.-..- 65 75 ||Rich Fred & Pot—Common.100; _____} __... 
Grand Rapids & Indiana...100) 40 50 Dividend obligations. -...-. peed SRparaeaaiae 
SALROAD STOCKS. Par. rand River Valley (Guar)..100} 120 | ____- $ guaranteed_........- 100 ieedhigtnl Shas 
Ala Gt South’n com.--....... 50\ld 28 29 reat Northern Ry— woe 122 re ® guaranteed.....-----100)  _....} ----- 
a eee eee ld 54 56 Ore certificates. ........--../d 51 54 oe Eee te & 6 Conn. sold bake” ieee 
Ala N 2 T&PJcApref_....£10/d 7 74)iGreen Bav & Western...... 70 78 ne =p LF Southern. ..-... 00 5 15 
ge es ee Old 3 il Debctfs A......-.--..-l 76 80 ||Roch & Genessee Val RR..-100) 100 115 
asker & Susquehanna (Gu)100) 280 | —_-_-_- Deb ctfs B_...-.-------- 1 12 13 ||Rock Island Co........-.--- ise 285%) 28% 
Allegheny & West’n (Guar).100) 140 150 ||Hampshire southern neni 1 35 37 i. a 59 60 4 
Aan Arbor common.-....... 100} 28 32 |i bu roses me Lan_50)d ____. s 94 |i/Rome & Clinton (Gu D & H) ried 140 150 
, ee. 100) 65 70 |\Hartford & Conn West....-. 100 42 44 ||Rome Watert’n & Og (Gu)- er 118 1224 
Arkansas Okla & West_...- 100 5 8 ||Hocking Valley Comma 1 SM OE teens Rutland preferred_.-.--.--- 25 30 
Atch Top & Santa Fe_-_... 100; 94%4| 94% Hudeon Companies........ Ste dct ancien St Joseph & Grand isiaad-*100 14 18 
Preferred......-........ 00| 97% 98 Ve DIG: ono cancttennmu 1 40 55 1st preferred.......-...- 100 45 50 
Atlan & Char Air L cent). -e | | es eee nego & Manhattan_...-.- 1 17 20 2d preferred........---- 1 30 35 
Atlanta & West Point--.--- 100} 132 |; ----- Huntingdon & Broad Top...-6 Dids 8 9 |\St Louis. pet ist pref...-100 120 | ----- 
Atlantic Coast L Co of Ct..100) 211 {| _____ PROGSTOE.. « wccccctssecces 60id ____-. 24%)| 2d preferred_.....--.---. SS eae 
Atlantic Coast L RR com..100) 105 107 4%4||Illinois Central........---- 100} 127 131 |iSt Louk e San Fran Ist pref 108 58 65 
OS Pe Re ee ee ar. Leased lines (Guar)_--.--- 95 100 2d preferred.......--..-- 100; 38%) 39% 
Atlantic Coast Line—A-....100) 108 | ____- Stk tr ctfs—See R Stock trust certfs for 
assame 1st leased lines rent tr. _|/d107 109 |ilowa Central_..........-.- 16 17 Chica, & East Ill com. 100 gana 180 
rey & Sav (Guar)... IGG). ....- 110 bo | a ae 100 30% 31%|| _ +Preferred.........-.. ERP 115 
Bal & Cumb Val Extension— Jackson Lans & Sag (Guar).100) 83 88 ‘list Louis Southwestern reais 100 20 23% 
9 (Guar West’n Maryl'd)-80 i ies eee Joliet & Chic (GuC & A)_---100) 170 180 || Preferred......--.--..-- 55 60 
H Guar West’n Maryl’d)_50\d 45 | _____ Kal Allegan & Gr Rap Gu)- 100 140 150 Ms, OS (Gu) 100 166 175 
Balt & Ohio—Common.-._- ie 108 10814||Kanawha & Michigan.._-_- _ see Seaboard Co common. .--... 100} 18% -...- 
MEE. oscecemessscon 87 90 ||K C Ft Scott & Memphis a lst preferred...-...--.-- 100, 74 76 
Bangor & Aroostook smn. -168 | eee Pref (Guar) trust ctfs....100) 69 75 2d preferred.......--.--- 100; 39 42 
8B Cr (Guar N Y C).__-_- 95 100 |iKan ey Mex & Orient com. 100 20 28: EOE caicansevcasn tadne 50 20 130 
Bost & Alb (Guar N Y C)_.100| ____- 222 eS RR pe age 100! 26 30 |iSouthern Pacific Co....---- 100; 1095; 110 
ost & Lowell (Guar B&M)_100) 201 210 IK rey st L & Chic—Pref (Gu). 100 125 140 |i\So Ry Com (vot tretfsext)100| 215%) 22 
Boston & Maine._........- aes 140 Kansas Gs Southern. ....- 26 27 Preferred --.---- do...... 100; 50%; 51 
REE EE ES: | ee eee a OT eae arora 58% 60 Mob & Ohio stock tr certfs___ 78 85 
Boston & Prov (Guar OC)..100) ____- 292 Keokuk & Des Moines....-- 100 434 7 |\Southwest’n of Ga (Guar)_.-100) _____ 110 
Boston Rev Beach & Lynn..100} 160 | _____|| Preferred___.......----- 30 50 ||Syracuse Binghamton & NY 100) _____| ___--. 
Buffalo Roch & Pittsburgh..100| 90 102 ||Lake Erie & Western_....-- 100; 14 17 Texas Central common..-..- peters Siena em 
2, ees 00| 124 130 Preferred... ....<-<«-«ccss 100 30 40 Preterred..... -ccecessecen ion PES een 
Buffalo & Susquehanna pref_.50} 15 17 ||Lake Shore & Mich Sou____- 100} 325 | .-..-- Texas & Pacific...-.-..--- 100; 25% 26 
Samden & Burl Co (Guar)__-25| 140 150 |iLehigh & New York pref...100 8 12 ||Toledo Peoria & Western_-_.100 & ay SR 
Ganada Southern...__._._- 56 65 ||Lehigh Valley.............. 50\d 72%) 72%4\|\Toledo StL& Western--.-__-- 100; 18%) 21 
Canadien PU whncunnes 100} 184%/ 185% MEEE os conasmaetadean af 23 2334||_ Preferred ..-...-.-.--..- 100; 42%) 444 
___, RES En 100|/d106 108 OE. «..s' pndiiinnninn dee td b k 120 ||Troy & Gr’nbush (GuN YC).50| 170 | ___-- 
Ccteniem RR—lst pf (Guar)50\d 56 | ____. Little Miami (Guar Pa HR). 750 ae Union Pacific—Common-.-.-100) 15834) 159 
2d pref (Guar P & R)____- Eee eee Lit Schuyl Nav RR&Coal(gu)50\d 57 57\4||_Preferred..............-. 100 89 34 90% 
Cayuga & Susq(GuDL&W)30) 215 | ____- Lon: ie RS 2 = aia: eS 50} 57 65 United N J RR & Canal Gu.100) 240 246 
Gentral of New goreey ooe--- 100| 240 | 280  ||Low & Mo, Riv pref (Gu)--100 160 170 ||Utica & Black River (Gust) -109 -100} 165 175 
Chesapeake & Ohio.-.....- 1 70 70%4|\Louisville Bridge Co.-__._- 100in 150 | ~~... Utica Chen & Susq Val (Gu 148 154 
‘Chicago & Alton RR cenciabaiian 100) 25 27 |\Louisv Hend ry St Lcom...100)n 12% 17%4||Valley RR (N Y) dean). 168 125 130 
a ee 66 Preterrea.......-.-...c0u 100\n 30 ha Oe | ape eee 00 ee eee 
Shic Burl & Quincy -..-.._- 100; 200 220 ||Louisville & Nashville... --- 100) 135 13744||Vermont & Mass (Guar)_...100) 159 162 
Chic & East’n Ill—Pref__--- 100) 105 115 Lowell & Andover. .......- 100)s 210 | --.-- Virginian Ry-.-..----.--..- 100; 17% 21% 
Chic Gt West com tr ctfs___ ' 21 22 4ykens Valley RR & Coal.-- or d 15 16 abash Railroad SEEN. 100, 16% 16 34 
Preferred tr ctfs -....... 40 41 Mahon oe Be a Sea Preferr RRR iets 100} 32%) 33 
Chic Great Western ens euipwph tissues Pref (Guar LS & M 8222380 102 108 ||Ware Riv RR (Gu B&A .--100) eh ary ae 
Ctfs of dep 3d ass’t paid -.--| --.-.| --._- Maine Central quar_______- SS ae Warren NJ(GuDL& )-;50 170 175 
£3 eee ee Or Be Manchester & Lawrence. ---ie “.: = ae Western Maryland Ry. _.-. 100; 42 43 
5 rG Prete OA Oe GOR. sl wc wal chen n Maryland & Pennsylvania_.100) 22 24 PO ivéonnaiveae 100, 63 69% 
4% preferred B......_.- er ag ae tg 8 Massaw ippl Valley (Guar)_-100} 130 | —----- Western Pacific..........- 100, 18 23 
tis of dep 3d ass’t pd -..-| -....] ..... Conn Tr & Safe Dep ctfs.....| ...--| -.--- West Jersey & Sea Sh—Com_50d 52 52 
Chic Ind & Louisv com__..100 48 53 ||Michigan Central___._.___- Rs <snichas Sibbe 170 ||Wheeling & Lake Erie com_-.100) 4 5- 
PON nnn nei dbwneces 10 62 72 ||Mine Hill & Schuy Hav (Gu).50\d 60%! 61 ket pretetred............. 100 9 12 
a - : ew & St Paul....100) 11934; 120%4||Minneap & St Louis Com_..100| 24 26 Oe SE. ws ds shai ae win ees 109 5 6% 
Be i Wie eee aie. 145 146 Préferred...............00 ..50 55 ||Wisconsin Central_........100) 45 49 
Chicago & 3 & North Weaetn...- ae 141 142 |/Minneap St P & S Ste M___.100| 121 122 ||Worcester Nash & Roch....100| 140 145 
oe ea pa aan 203 210 Preferred... ....<-- oun kt. 140 150 ||Wrightsville & Tennille, com25 d 25 28 
ChicRI & Sbic pT A egy S 100 130 150 4% Leased Line Ctfs_. ..100 87 88 
| | 
d Basis, d Price per share, not per cent. f Flat &k Last sale. {In London. nm Nominal. eSale price. zEx-dividend y Ex-rights. J 
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STREET AND ELECTRIC RAILWAYS 


In quoting street and electric railway bonds, we employ the same method as in quoting the bonds of steam railroads. 
The great majority of issues —e quoted ‘‘and interest,’’ we use no designating mark whatever where that is the case. 
On the other nd, we prefix the letter “‘?’”’ where there is a deviation from this rule; in such cases the interest forms part 
of the price. Unless, therefore, “?”” appears against a quotation, the buyer will understand that the accrued interest is 
to be added on. This, however, does not apply to income bonds and bonds in default, in which cases the price takes 
account of the interest and no designating mark is employed. 
NOTICE.—All bond prices are now “and interest’ except where marked “‘f,”” and income and defaulted bonds. 
































{ | | 
Bonds. Bid. | Ask. — Bonds Bid. | Ask. | Bonds. | Bid. | Ask. 
| | 

STREET RAILWAY BONDS Chic & Milw Elec RR— | Detroit United—(Con.) 

AkBed & Cle—See N Ohio Tr&L Ry 7st g 5s July 1 1919_._J&J 82 84 | Detroit & Lake St Clair Ry— 

Albany Ry—See United Tract RR ist g 66 1022........ J&Jf 42 44 | ist g 5a 1920._........ a eat te 95 

Albany Southern RR— || Wise Div Ist g 5s 1925 guJ&Jif -----| ----- || Det Sub Ist 6s 1911 _._.- BG. etpee 101 

1st s f g 5s 1939...---.-.- M&S; 96 9944| Chicago & Oak Park Elec R wd ||\Det Ypsil Ann Arbor & Jack—| 

Alton Gran&StL—See EStL&S Lake St El 1st 5s 1928 gu_J&J 75 81 | ist § 3. a eee F&A 76 82 

Altoona & Logan Val Elec Ry— Chicago yet Co— | DY &AAgé6s1917_...M&N| 100 101 

Con g 4%s {933 gu..F&A15 92 93 | Ist mg5s 1927 opt.____ PSA) «.au-e 97 %| Cons g 6s 1924_______. F&A, 99 102 

Amer Rys Co conv 6s ’11_J&D| 97 98 || Con M 4-5 Ser A Feb ’27.A&0 85 | Doylestown&E—See Phil& E— 

Coll tr g 5s 1917. opt....A&O| ----- 94%) Series B Feb 1927_..J&D)| ----- 75 4%\D DEB & B—See NYCityRy—| 

Scrant Ry tr cts g5s’35M&S| ----.| ----- Series C Feb 1927_...F&A| ---- 90 ||Duluth Superior Traction Co— | 

Anacos & Pot—SeeWashRy &E) Col < notes 6s '13 op ’11_F&A 9814 9854); Duluth St Ry lstg5s’30.M&N; 97 101 

Ardmore St Ry—See Phila Co. || Funding 6s Feb 11913_._F&A| -----| ----- |Duquesne Trac—See Phila Co— 

Atlanta Cons St—See GaRy &El Chris & 10th St—See N Foe ay. ||Eastern Pennsylvania Rys— | 

Atlanta Nor—See Ga Ry & El Cicero & Prov—See Chic Un | Ist m g 5s 1936__-.-... J&J) 75 80 

Atlantic Ave—See Bklyn R Tr \\Cin D & T Trac gold 5s’22_._J&J|} 81 84 ||Eastern Wisconsin Ry & Lt— | 

Atlantic Coast El ist 5s’45M&N| 93 95 South Ohio Trac 5s’20..M&N| _90 95 |_ist M g 5s 1923 opt. ___.. A&O| 95 97 

Atlantic Shore Line Railway— |, Cin & H 68g April 1918 J&J| 102 108 /||Easton Cons El 5s 1949_..M&N| 90 98 
ist con m g 5s 1934...A&0 oF sl, .opae (Cin Lawr & Aur 5s 1919__._.J&J| ----- 90 \ Easton Palmer & Beth St Ry 
Refg g 4s 1926___.__--.- A&O 14 17 |\Cin New & Cov 5s g 1922__.J&J| 10234) 104% Ist g 5s Dec 31 1918____J&J 93 96 

Auburn & Syracuse Elec RR— | 2d g 5s July 1922___.___. J&J| 101%) 103 %'|East St Louis & Suburban Co— 
lst & ref g 5s 42 0p ’12_A&0| 97 99 || So Cov&Cin Ist M 6s’12.M&S/ 101 103 44) Coll trust g5s19320pt -.A&O) 97 97 % 

Tex GG 24. sndsoocser 98 100. || _ 2d cons M 6s g 1932____. BRA: cones 117%) Alton Granite & St L Trac— 

Augusta (Ga)Ry &El 5s’40_J&D| 100 101%|| Newp’t & Day Ist 6s’17_F&A| ----- 103 }4|__ 1st cons g 5s 1944____- F&A) 93 94 

Aurora Elgin & Chicago RR— Citizens’ Ry & Lt—See Muscatijne Lt &/Trac_ (Edgefield St—See NashvRy&L 
Ist & ref g 5s 1946, op__J&J 93% 964 Cit Ry L & P—See Newp News |& O P |Ry El Eighth Av RR—SeeNYCityRy 
AE &C Ry Ist g5s’41A&015| --.-.-- 100% | Citizens St—See Ind Tr & Ter. |Elec & Peo Phila R Tr 
Elg Aur & Ss f 5s ’16__.J&D 96 100 (Citizens St—See Memphis St Ry ||Elg Aur & See Aur Elg &Ch 

Baden & St L—See Un’ Brel || Cit RR—See United Rys St Lou ||Eliz Plainf&CenJ—See Pub SC | 

Balt & Ann S L—See Md ny Citizens’ Tract—See Phila Co. \Elmira Water Light & RR— | 

BaltOatonsé EIM—-SeeUnRy& City Pass Ry—See Reading Ter lst g 5s Jan 1 1949_____. J&J; 99 103 

BaltCity Pass—See Un Ry & City & Sub—See Port (Ore) Ry. || 1st & con g 5s 1956._.__M&S$ 89 93 

BaltSpP &Ches—SeeUn & El Citv &Sub—SeeUnRy &El( at) ||El Paso El Co coll tr g 5s ’32.J&J 97 99 

Balt Terminal—See Wash Balt! & Ann! City & Sub—See Wash Ry & || Conv g6% notes 1913 J&J15| 100 100 % 

Balt Trac—See Un Ry & El Cleveland Ry 581912 0p ’10J&J| 984 99 | Ely &Ober—See Cleve S W &Col 

Bangor Ry & Electric— Clev Elec cons sg 1913_M&S/ ----- 99 i e El Motorsfg5s1941_A&0;| 100 102 

Ist con g 5s 1935 opt.._J&J 98 100 (Clev Painesv & Ashtab Elec— ||Evansv & Sou Ind Tract— 

Beaver Valley Traction— Ist = 5s July 1 1922___J&J 57 65 | Evansville El ist g 4s ’21.M&N 82 83 
Gen g 5s 1953 opt....M&N| ----- 100 |Clev Pains & East 5s ’16..A&0| 96 100 _Evansv& Princt Ist 5s’23.A&0; 95 100 

Berkshire St Ist Y §s1922_.J&D; 100 -| 103 || Consol 5s 1918___.._____ A&O| -----| ----- Fairmont & Clarksburg Traction 

Binghamt Ry 5s’3lop’1ll1_M&N| -.-.- 101 |Cleve Southw & Columbus Ry— [st g 5s 1938 op 1913 _..A&O 95 95% 

Birm Knox & All—See Phila Co | Cleve & Southwestern lTrac— Fairmount Park Trans— 

Birm Ry t & Power— | Ist & con 5s ’22 op ’13__F&A 75 85 1st g 5s 1912 op 1902.___.M&S| n79 80 
Gen ref g 444s ’54 op ’09_A&O 87% 90 ClBerEly&Ober5sg’19_M&S| ----- 99 /||\Fed St & PleasVal—SeePhila Co 
Birm Ry &El Ist g 5s ’24__J&J| 101 105 | Clev&Ely g6s’150p._.M&N; 100 103 ||Ferries & ClH—See U RRs (S F) 

BI St & Ful Fe NYCR | Clev Ely & W 5s 1 --F&A 85 95 |Ft Pitt Trac—See Phila Co 

Boston El ¢ 4s May 1 1935 M& 96 98% Ely & Oberg6s’17 op__F&A| 101 103 ||Fort Smith Light & Traction— 

West End deb 444sg’'14 __M&S; 100 101 % \Colorado Ry, Lt & Power— Con sf g 5sDec15’44 op’09.Q-M 93 96 
Deb 48 1932__.._.___- F&A| 96 | «--.- | Ist Msfg 5s 1950_____. F&A| ----- 9234 6% g notes July ’13 opt Q-J| 98 99 
Gold 4s 1917_._...... F&A 97 98 % Columbia RR—See WashRy &E) FtWayneBi&M list 5s’35guJ&J| --.--- 96 
Gold 4s 1916_....._.. M&N| 97 98% \Col Buckeye L & New—See Col| Newark/&Zanes||Ft W Van Wert & Lima Trac— 
4s Aug 1 1915.___.____ F&A 97 98 % Col Del & Marion 5s 1921 M&N 70 80 lst M g 5s 1930 guar_-_-__- J&JI 80 85 

Bost & Nor ref g 4s ’54____J&J 87 91 |Columbus (Ga) Electric Co— Ft Wayne & Wabash Val Trac— 

Georget Row&Ipsw 5s ’20J&D 98 102%) Ist coll g 5s 1933, option._._.A&O| ----- 92 lst cons g 5s 1934______. M&S 78 82 

LowLaw&H Ist g5s’230pJ&D| -----| ----- Columbus Newar Zanesv— 42d St M & St N Av—SeeNYCR 

Lowell & Sub 58 1911__..J&D| -.--.| ----- | let g Ss 1924..___..... M&S| 94 95 34 |Galveston Electric Co— 

Lynn & Bost Ist + of 724.J&D| 104 id6 6§|| Gen & ref g 5s 1926____- M&N| ----- 94 Ist 5s g May 11940 0p_._._.M&N 90 95 

Bost & Worc Ist 444s 1923_F&A 93 96 | Col Buck ke & New Trac Galveston-Houston Elec Ry— 

Braintree Weym’h—See Old Col ] [st g 5s 1921_________ M&N| 96%) 97 lst Ms fg 5s 1954 opt.-A&O 93% 95 

Bridgeton & Millville Trac— | Zanesville Ry Lt & Power Geary St Pk & O Ist 5s’21_A&O/f --.. | -.-.. 
ist g 5s 1930____._..._.. J&J|_ 99 100 || Iistcong5sOct151912._A&0| 97 100 ||GeorRow&Ips—See Bos & Nor 

Bridge Whit & Rockand—See |Old Col/ony ‘Columbus Ry & Light— Georgia Ry & Elec 5s 1932_J&J 99 101 

Bway & 7th Ave—See N Y C Ry | Cen Market Ist g5s1922_.J&J| -----| ----- Refg &impt g5s’49sf_..J&J; 94}, 96% 

Bway Surface—See N Y CR || Col Ry Ist 4s ’39 op J4..ey 80 85 Atlanta Cons St 5s 1939__J&J| 102 103 

Bkn City&New—See C I&B | Col St Ry Ist 5s g 1932. ..J&J| ----- 105 || Georgia Elec Lt 5s 1930_._J&J 97 100 

Brooklyn Rap Tran—6s ’45A&0) 101 103. | CrossSt Ist 5sg1933__.J&D| ----- 10334 Atlanta Northern Ry Co— 

Ist ref g 4s 2002________ J&J 81% 817% |\Col & 9th Av—See N Y City Ry 1st guar 5s ’54, op 09___J&J 98 102 

Brklyn City—I1st 5s ’41__J&J| ----. 101%\Compt Hts & Mer Ter—See Unjited Ry's. Grand Rap Ry Istg5s’16_J&D| 98%4| 101% 
Wmé&Flat 4s July ’41_F-A 88 92 (Coney Isl&Bkiyn 4s 1948__._J&J 78 83 |Grand Rap Gr Hav & Musk Ry 

Bklyn Hghts Ist 5s 1941_A&0O!} 97 100 || Cong 4s 1955.......... J&J| 75 80 Ist g 5s July 1 1926______ SEs. cass 95 

Brooklyn Queens Co & Sub— | BC &N Ist con 5s ’39____J&J 95 100 ‘|Greenwich Tram Ist 5s ’31_J&J; 105 | -.... 
Ist m g 5s 1941 op ’16__J&J| ----- 102 Conn Ry & L4%s1951___.J&J| ----- 102 |Hamburg Ry—See Buff & Lakie Erie /}Tr. 
lst con gu 5s July ’41__.M&N 95% 97%) Stamped, guaranteed opt’l._.| 10i | ----- ||Hart Man & Rock 5s 1924_A&O, 105 | ---.. 

Bklyn Un El 5s 1950___F&A 997% 100 (ConRy(NewHav)deb4s’54_J&J 90 92 ||Hart & la 5s g 1921___J&J 90 95 
yy guaranteed _______ 99%  ....|| Deb 48 1955_.........-..- ILI 90 92 (Hart St —Ist g 4s 1930_M&S 99 101 

Kings Co El 1st 48 1949__.F&A|  _..-- | 84%) Deb 4s 1956 guar____-..-- IJ&J 91 94 ||Havana Elec—Ist 5s 1949_F&A;| 100 105 
Stamped guaranteed_....___| -__.. 82 | Cons g 3-3%-4s 1930 _..F&A Pe eee || Consol g 5s Feb 1 1952_..F&A oe by dneed 

Nassau El—lIst 5s 1944__A&O| 103 105 \Cons Tr (N J)—SeePubServCor Helena Light & Ry— 

Ist g 4s Jan 1 1951____. I&J 75 7634) Crosstown St—See Col Ry & '|_Ist M g 5s Sept 1925 op__M&S 90 96 

Atlantic Ave Con 5sg’31A&0| 101 103 |\Cross St—See Int Tr (Buffalo) Hest Man&Fair—See Phila R T 
Bklyn Bath&WE 5s’33.A&0| 97 102 | DallasEl Cor col trg5s’22.A&0| 92 95 Honolulu Rap Trans & Land— 

Brownsville Ave—See Phila Co, ‘Danville St Ry & Light Co— || Ist g 6s 1927 0p 1917____M&N/f 10414) ----. 

Buffalo st rys—See Inter Tr || Ref gold 5s 1911-1925._._J&J| -----| ----- || Houghton County Traction 

Buffalo & Lackawanna Tract— \Danville Urbana & Champ— || Ist con g 5s 1937______-- OS ars 96 

lst m g 5s 1928 opt____- J&D 93 96 || Ist 5s 1923 opt’l____-_-- M&S 92% 95 || Houghton Co St 5s1920..J&J; -._--. 98 & 

Buffalo & Lake Erie Tract— |DarbyMed &Chest—See PhilRTr | Hous El 5s 1925 op 1910_.F&A 93 96 

Ist & refgg5s’360psf._M&N| 83 87 | Dayton Cov & Piqua Tract— Illinois Central Traction— 

Hamburg Ry 48 1926__M&N| 82 86 || lst g 58 1922..___..__-. BOR. cement. sone s || Ist Mg 5s 1933 0p guar._.J&D;) 90 95 

Burlington (Ia) Ry & Light— ‘Delaware Co & Phila—See Un P|& Tran's. Indiana Columbus & E Trac— 

Ist g5s1917 gu ___.____. A&O| ...-. 100 (Denver & Northwestern Ry— n ref g be ’260p’11_M&N| 85 90 

@al Pac— Ang Interurb Ist & coll g 5s 1932_._...M&N| 94 97 |Indianap Columbus & Sou Tr— 

CalStCableRR ist 5s g ’15_J&Jif 100 | -.--- | Den C Tram—Purch g 5s’19A&O| 100 10034 Ist Mg 5s Feb 1 1923__..F&A) 101 101% 

Calumet & South Chic Ry— | ist & ref g 5s 1933 ope f..M&N| 94 96 (Indianap & East 5s1927_..J&J| 9944; ----- 

Ist mg 5s 1928 .____1_ NN ee | Con Tram con g 5s 1933__A&0| ----- 100 | Indianap & Green Rap Tran— 

€amd’n &Sub—SeePubServCorp |_ Metropolitan £ 6s 1911__.J&J| 100 100%|| istg5sJan11929______ J&J; 98 101% 

Canal & Claib—See NO Ry&L ||Denver Tram Pow Co— \\Indianap & Martinsv Rap Tr— 

Canton-Akron Ist g 5s 29 M&S 92 95 || 1Istimpggu5s’230p’08_A&0| 100 101 || 1st g5s1932 opt-.....-.J&J| -.--. 95 
Canton-Mass Ist g 5s’20_M&N 94% 95 ||Des Moines City Ry— ||Indianapolis Northern—See Union Tr of} Ind. 
Can-N Phila g 5s ’23 optF&A 9214) 93%4)| Refg5s19210p 1906...-A&O| ----- 93  (|Indianapolis & Northwest Tr— 

Capital Tract (Wash, D C)— \\Det United 434s 1932 opt._.J&J| ---.-- 8145)| 1st g 5s 1923 opt________ M&S; 90% 93 

st g 5s June 1 1947__..J&D|} 11414) 115 || Coltrg 5s Feb151911F&A15; 99%) 100 (Indianapolis & Southeast Trac—| 

Cass Av & F’r Gr’ds—See UnRy || Det Elec Ry con g 53 ’16_J&D| ----. 96 || Ist Mg 5s 1935_._.....-.. J&J) 80 85 

Cent Crosst—See N Y C Ry Det Ry Ist 5s ’12-’24_.__J&D 95 98 _ || Ind’p Shelbyv & Southeast Ist) 

Central Elec—See KCRy & Light || Det&Flint Ist g 5s ’21_._F&A 92 9236) sfg5s Jani 1932_._._- J&J; 92 94 

Cent Ky Tr—See Lex & Int Rys Det Roch Romeo & L Orion |\Indianapolis Trac & Term Co—}| 

Cent Market St—SeeColR &Lt | Ist sk fd g 5s 1920._..s&@D)} ---.-. 100 | Istsfg5sJan11933....A&0O!° 97 98 % 

Central Pass—See Louisv Trac || Det Ft Wayne & Belle Isle— Indianap St gen 4s 1933.__J&J| 83 83% 

Oontrel Trace on Bie alt) || 1stg5s Apr11928_.._. A&O 87 92 || CitizensSt con 5s g 1933_M&N) 104 104% 

Central t—See Phila Det Mon&Tol Short Line Ry— Indiana Union Traction— 

Charleston Cons Ry Gas & El || Ist Mg 5s Jan 1933----- TT ie hse 9744) Ist g6s July 1’330p’08._A&O' 72 78 
Consol g 5s 1999 ________ M&S} 92%!) 93%) Detroit & Northwest— ||_ Indfana Nor Ist g 5s ’°33-_A&0, 83 87 
Ch City Ry Ist g 5s 1923_J&J| 100 102 Ist g4%s19210p1911.M&N; ----.. 9434||Interborough-Metropol Co— 

Chatt Rys—Ist con 5s ’56_M&N 95 98 || Det & Pontiac—5s g'22.F&A| 102 106 Coll trust g 4448 1956....A&O) 78346) 78% 

Chicago City & Connecting Rys- Cons g 44s ’26 0p ’11_.J&D| -~----. 93 |jInterborough Rapid Transit— 

Col trsfg5sJan11927A&0/}  ___:. 89 || Det & Pt Huron Shore Line— | Gonv6% notes 1911....M&N; 100%; 100 

Chicago V1 yar || Ist g 5s 1950_.....-.-. REL, « ctw e 85 Mig &> Ser A 1952 op-M&N sol 100 %. 
ist g 58 1927 op » to’12. F&A) 101%} 10154) Rapid Ry Ist 58g °15-.M&S/ -.... 100 | N ty Rys—See N Y C Ry 

Chicago Junction RR— 

Ist g gu 4s 1945 op ’10._M&S| 90 95 | 




















f This price includes accrued interest. k Last sale. n Nominal. s Sale price. 








STREET AND ELECTRIC RAILWAY SECURITIES. 


NOTICE.—All bond prices are now ‘and interest” except where marked ‘‘f’’ and income and defaulted bonds. 


(Vou. LXxxxI. 
























































Bonds. Bid. Ask. Bonds Bid, Ask. Bonds, Bid. Ask. 
¢’71 Traction Michigan United Rys— North Hud Co Ry—See Public] Service} Corp 
Ry 1 eet pani 83° 165° est 6 591080, MAN Ds | pasiNonthn Wa totcon cePubServ Mas! o4 | 94% 
con ie ee orthw sia 
€s 1917.....__.- A&O| 102%4| 104 Tr $8 134__--M&N|_ 90 95 Union El El (Loop) bs AB. A&O) ---.. 90 
aw Ry ist 5s g’32.M&N| 101 103 ||Millvale Clo orwich St—1st A 3..A 104 ded 
lst Jo& 100 104 ||Mil El fy & a ts 1926..F&A;} 102%) ..... Traction 
=! Bell & Lan ee 160 | esse Ref & Ext 435 £ "31 Ca 91%) ...../|| Gen con 5s Jan 18 ine -.J&Ji8if ...-.- 92% 
& Lock Ist g GO| wocce 99 Mil Light Heat Oak Trac Con 58 1933 .. J&J|f -. ..| 98 
Buff & Niag Falls Ry— ignespoll. st 39 apeee M&N!| 101 103 Oak Tran let con sf 6a 32 J&d 102%| .-.-- 
See fetiag eed | Seat aap Rt atte TEN AB yg 
oO oadeeT ICO | lcccce con ..J&Jif 107%) ----- 
juocup € ic Ist g 58 ’20..J&J| -.... 98 t Ea war. EE eek tee Old StR Ret 48°54 J&J| 83 86 
te Rys—Col as 6 be 1941. ..- xg M&S) -----| ----- New Middleb & Brockt’n— 
1943 op 1913._.........P&@Alf -.--- 504 Mob t RR—Ilst 6s g’23.M&N/ ....-) ..... lst g 5s Jan 1 1920... J&)| 95 100 
Phila ctfs dep.../f 50 51 ||Monongahela St Co. So Shore&Bost g 581919.F&A| 97 idan ae 
Interurban R. Montreal St Ry 4398'22..-F&A) 101 | -.... Braint & Wey g5s’17..M&S| 97 danos 
lst g 5s Jan 1 1928_____- QJ) 9 105 ||Montville St R. aa ae 1. tenes Br’ge Whit & hk 5s "17.M&N 97%) ----- 
& Battle Creek Trac\|See Micjhigan |MtAuburn . & +" Bl St Ry— 
Co: ted United |Rys Mt Wash St Ry—See_ Phila Co. 1st consol g 5s 1928___.-- J&J; 95 98 
ville El 5s 1927 0pt M&N|_ ----- 99 Ae tation &Ft aft Wayne Omaha & Coun aie Ry & Br 
Jer City ag ¥, Peas Service} Corp. we g be i on 1925....J&J| 86 92 Ist con 58 gent 1 IJ&J ve ai? 
Johnstown (Pa) Pass Ry— uscatine us n x 
4s ¢ bisa ne IR 86 88 Citizens ny ist g5s’°17A&0| 95 100 Water Power & Ry Portlan|d Ry. 
Kan City Ry & Lt Co Ist lien Muskegon oi Orleans RR See NO R & Lt. 
ref g 58 1913 opt ___.M&N 15 4 95 Ist g 5s _ opt 1 ) Pontes Lee it 91 Pree Fa) S Ry & t— 
(8% notes Sept 11912_..M&S| 97% 98 %||Nashville Railway & Ist & Weiedace « J&J; 92 94 
Elec g 58 1914._M4&N: 98 9834 Cons g 5s 1953 op 1 B.Jad 100 102 Ot Trac & L ist 58’21..A&0) 99 101 
& 9 Gable axt 681911__A&0' 99134) 100 Ref and ext ¢ Se ieee eS 04 96 ||Pacific Elec Ry g 5s 1 wae XOS | eecse 
K C Elev g’d ’22___J&J 83 85 Nashv St Ry 5s 1925....- 101 104 Los Ang & Pas 5s g 1928. _J&J 99%; 100% 
G’t’d 6s Meo eae? J&J| 106 108 eld St Con C 1930-234) 108 111 ||/Paducah t & a 
KC & Westport Belt— McGavock & Mt Vernon— 531 _.M&N RES ae 
lst g 58 1926 op J gsgne 98 Summer St Ist M 68’26..J&J} 114 116 ||\Park & Cliff Ho ted| Rts (S\an Fr.) 
fist Corrigan les Se 1916__J&J| 103 107 2d series 6s J 1937...J&J| 117 120 terson R Pub Corp. 
St 5s1910extto’13.M&N| 97%) 98 Rap Tr. Peekskill Lt & RR—~5s A 99 
Kan City-Western—1ist refs § Newark Pass Ry lic|Serv Coir. Penn & Mah Val—See &| Shen Rly & Ls 
be 1928 opt Sept 1 10. - 80 86 ew Bed Middleb & Brock—See!Old Coljony. Femmscole i Co ist °31_F&A 1% 96 
eae a Ne eae Om eal he nisi 
wa g 5s 1922..--.-...-..J&J| 94 | ..... 
Cons M 5s 45 op ’10__..M&$} ----- 95 || Union St Ry—Under “U” Ist & ref 6s’11 10°28 op oop ur &A 96 99 
Bs a 103 |IN H & Centrev Ist 5sg’33_M&S| 106 | —.... Phila Coatesville & ye! 
Kokomo Marion NE H St ast 5s g°1 ha Fal ad geez M g 5s Mch Osten LT canes k10 
ist. g 5s July 1 1933____- J&3J; 86% 87% v ist 58 *1 4..J&D} 101 |  ....- Philadelphia Com — 
re & Wyo RT Wischester Ave 5s'12...M&M} 100 | __... lst coll trust g 5s 1949_..M&S| 102 103 
tr 68 1951__... _..F&Af 83 86 Consolidated Ry—See that co} under |“C.”’ Cons mtge coll trg 58’51M&N; 94 95 
LakeSh Elec Ist con 23 J 9u 100 |\N J & Hud Riv Ry & Conv deb g 5s 1919 ..... F&A| ..---| 101% 
Gen g 5s Feb 1 1933_.._.F&A| 797% 87 || Ist g 4s 1950 opt--.....- M&S! 76 78 Ardmore St 5s 1958...._A&O|} 99%) -..-. 
Lor Siex 5 Se "27 0p "17.J&J| 99 | «---- a O op & et Central Trac Ist 5s 1929..J&J| 102 105 
Sandusky mont & So— nM By: J Spy -5ee-- JES) - =... 85 Citizens’ Trac Ist 5s 1927 A 103 105 
ist M g gu 5s 1936___-- J&3) -----| ----- Canal &C ist 68°46--M&N| 120 -----|| Duquesne Trac Ist 5s 1930 J&J| 102 104 
Toledo ont & Norwalk HO Cy RE Gene ee x 10696) awonce Fed. St & P V 5s May 1’42J&J} 103 106 
Ist g 5s 1920 opt 1905_.J&J| ----- 99 | NOCy & Lake 5s 1943 _J RS page Fort Pitt Trac ist 581935 J&D| 103 106 
Lake St E]—See Chic : Power-house 6s 1917....J&J| 102 | ____- Gas Cos—See Gas »P. 
—. ve Transit— | New Orleans & Carroll Millvale Etna & Sharpsb— 
ist M g 5s 735 opt. .BSe oie ee 100 Cons g 5s Feb 1933_--.-.- 107%; 110 Ist g 59 1923._..___-- M&N| 101 103 
ist M g 48 Dec ’35 opt_.M&S| 8534; 86 | Edison El Ist 5s 1929...J lah gS SS Monong St Ry 5sg 1928_._J&D/} 101 102 
Cons g 4s 1935_______.-- &D| 70 72 || NO Pow-House Co 5s 41_J&J| 100 in od W: EPit ist g 5s ’29.M&S) 101 103 
Lew Br & Bath ry oy 718_M&S 92% 96 | Orleans RR a = Yap ¥* 101% 105 Mount Washington St Ry— 
Lexington Ave & er—See|N Y Citiy Ry. | 2d6sApr8 1912_.._... J& 100%) ...-- lst & coll tr gu 5s 1933_A&0| 100 102 
Lex & Bost Ist g 44s 0 ALO Sthe de 90 | St Charles St ist g 4 o. -J&J} 90 | ...-- Pitts Alle & M gen 5s ’30.A&0; 100 103 
Lexington (Ky & Interurb Ry 8 ‘Newp’t & D’ton—See Cin N’port| & Covi/ngton | Pitts & Bir Tr 58g 1929-M&N| 101 103 
Coll a 5s 1956_______- F&A -..-- 95 New’tNews&OldPtRy&ElCo. B K & A Trac 6s 1931__M&S;| 108 lll 
Cent Ky Tr 5s 1937__._- F&A 85 90 | istg5s Novi ad Dw eiegae M&N| -..-.- 95 rownsville Av 5s 1926_F&A_\ 100 103 
lestnaee jet 5 2 5s ys py 83 90 g 5s Mch 1 1941___-- | I eS Liberty 1st g 5s 1930_J 102 104 
Lima Electric ? Co— Citizens Ry Lt & Pow— Pitts & Charleroi 5s ’32_.M&N| 100 100 % 
lst cons g 5s July 1 ibie. JOR cncns 98 Ist g guar 5s 1940____. M&N| __-.-- 90 | Pitts Trac Ist 5s1927....A&0O| 103 104 
2d cons g 5s Apr 1 1925.A&O) ----- 94 New fasburgh & Flatbush—|See Bkl/yn RT || SoTrac Ist&colltrg5s’50A&0| 95 97 
Lindell Ry—See United Rys} (St Loluis) |New York City Ry— || Sub Rap Tran 68 1913_..M&S _.___| ....- 
Little Rock Ry & Eiec— Bleecker St&FF ist 48’50.J&J| 50 60 || The 2d Ave Tr 5s 1934._J&D) 103 104 
lst g 5s 1933 op 1908_._.A&O|} 102 | .-.---- | Bway&7th a 2d 5s ’14..J&J} 98% 101 || United Traction 5s 1997..J&J| 102 103 
rt & Olcott—See Inter|nat Tr |(Buff. )-) Con M 5s g 1943__-._--- 97 9934) WestEnd Trac con 58’38_J&J|' 102 104 
Clev—See LakeS || Bway Surf R Ist §8'’24._J&J| 102 105 lenawr a r Fee 28 
In — | Cen town Ist 6s °22_M&N 80 85 | istMg ..---- M&S|) 60 65 
California Pacific 5s 1941_J&J) ----- 99 | Christopher & 10th Street— 1 Philadelphia Rapid ‘Transtt— 
Los An ae lst 681915 M&N| 103 105 | Ist ext 4s 1918______.- &O0\n 80 85 | Col tr g 5s og 4 aes sf--F&A 96% 99% 
Ist g 5s 1938_________- 100 103 | Col & 9th ¥ lst 58 °93_.M&S| 96 100 | bay tot Ches St 
Angeles Pacific Co— Dry Dock E Bway & Bat 3 36% op ’16, gu- &J 96%) 98 
Gen con M g 5s 1946 ___.J&J) --.--; -----| 1st 5s gold 1932____--. J& 95 100 Market Fg Ry— 
Los Angeles Pacitic —_ Cert indebt 5s 1914_._._.F&A\f 35 48 | Ist g gu 4s 1955 __--_-- M&N TE sc cncun 
consol 5s 1931_____ A&Of 10344) --.-- Eighth Av cert ind 68’14_F&A\f 95 100 | Union gu sa 19 baw d 
Los A Pa RR Cal—5s ’43_M&S/f ----- 103 42d St M&St N Ist 6s’10_M&S/ ..-..) --...| Elec & Peo 4strctfs’45_ A&o St gre 
Los Angeles r. Pasadena—See| Pac Eljec Ry. 2d Minc 6s Jan 1915 _..J&Jif 45 | ----- Hest Man & F §s1924_M&N| ____. k 107% 
Los ea ong 22 & g 1938____A&0) if Te | sacse ieteeesous Soa underl People’s Traction Co— 
Nor Ry & Light— | Interb yy under I. PP Ry tretfs4s1943 F&A, 92 96 
Ist g 5s 1925 opt 1910__..J&D) -----| -----) LexAv&PF’ylst5s g ’93._M&S|} 95 98 4 Epis Ts ook 4s Fb ’15’17 eéAi Mig AC! 102 
Louisville Traction— Metropolitan Crosstown— | W Phila Pass 2d 5s’26.M&N ____. s 102% 
Louisv Ry con M 5sg’30_J&J| 104% 105% lst 5s April 1 1920__-_-_- A&O/f ..--- 60 ‘Philad& WChester lst 58 ’18 _J&J) 100 101% 
2d mtg 4s 1940_____ M&S 96 97 Metropolitan Street Ry Co— || Mtge = BP See Meeps "J&J| 84 88 
Gen M 5s, 1950 _____- TRB at Bas Ref g 4s Apr 12002. _.A&O/f 46 | -.--- | Pitts A alien 2 Bi Phila Co 
Low Law & lisy--SeeBostaNor Trust Co. ctfs. of dep._-_.-. ft 45 48 i tts & Birm Tr—See Phila Co | 
Low & Sub—See Bost & Nor. Stamped... ........ i ae te 50 Pitts & Charleroi—See Phila Co 
wo & Bost—See Bost & Nor. Gen coll trg 5s1997. F&A 73% 80 |P McK & Con—See W Penn Rys. 
acon Railway & Light Co— Guaranty Tr Co ctfs of de Pg 78 | ers McKeespt & Greensb Ry— 
Ist cons g 5s 53 op ’08___J&J| ----- 96 Second Av ist 5s’09ext’10M& 99% .~---. | See ae | Beet a 
Mahoning & Shenange Ry & L— Con g 5s gold 1948 gu__F&A/f ..--- 57 IPitts c—See Phila Co 
ist con ref 5s 1916 opt “a J&J) 95 97 | Trust Co. ctfs. o jep. ---|f ----- 57 | Portland (Me) RR— 
aoe & Mah Val 5s 1922_ pol 97 9944 South Boulevard g &J 60 85 | lstg 44s 1913__._-..--- ae 2 
ee ae Ry & L— | South Ferry Ist 5s iD19- -A&O| 88 92 | Ist cons g 334s 1951_____- J&3J— 85 87 
. i. eae I&I 96 99 Tar W P & Mam 58g ’28_M&S\f 50 80 } Poctien® & Cape Eliz Ry— 
Manchester (N ey TrL& bi YO Third Ave Ist 5s g 1937_._.J&J| 1055 106 st M g 5s or 1 1915. -M&N} 100 101 
Ist con 5s 1921________- O} 100 | 102 lst cons gu g 4s 2000__..J&J| ...-| --.-- \Portiand (Ore) 7. 
Manhattan E! con 4s g ’90_ A&O 94 | 94%) Central Trust Uo ctfs stp--| 60 61 || ist & ref g5s19300p-.._M&N) 96 98 
Stam tax om. AEE Bis 9543, 9644) 34th St Crosst Ist 5s’96_.A&O|n 65 75 || City &Sub Con 6s’160p M&S| ____- Eats 
Manila Elec RR & Lig Corp— 28th & 29th St Ist 5s’°96_A&O|f 15 30 } Cons g 4s 1930 op 1915_J&D 87 
Ist Hen & col gt *53_M&S 91 93 Union Ry ist 5sg1942__F&A) 101 103 Oregon Water Power & Ry— 
Manila Suburban Rys— | Westchester El Ist 5s g ’43J &J 65 75 | I1stg6s19320p1912__- ning 101 103 
lst M sf g 5s guar 1946__M&S| 788 92 34) By Ry Ist 5s 1946 _A&O 75 85 Portland City & Ore 
Manistee (Mich) Light& Trac— N Y & Queens Co 4s g’46__A&O| 70 76 lst g 6s 1921 op i911F&AI5 ie GABE 
lst mort g 5s 1926 __-_-. Ml. seeeel - aenses Steinway Ry—lst g6s’22J&J| 100 104 |\Porto Rico Rys, Ltd— 
Market St Elev Pass—See-Phila| Rapid | Transit NY &Stamf’d—lIst g5s’31_A&0/} 103 | ~---- | 1st g 5s Nov 1 1936 op. _M&N| Saatpiie 84% 
Market St (San Francisco)—See| United’ RRs. Ist &ref g4s’58o0p ria M&N 91 95 | Powel: Co—see Un RR (San Fr)| 
Maryland Electric Rys— Norfolk & o> aan ot— a ae Co— | 
ist s f g guar 5s 1931 rt A&O 96 96%, Ist M ge 5s 1936________-_ BEE econ sires 8214) Deb g 48 1957 op 717 gu-M&N 83 8414 
Balt & Ann S L 5s 1946_._F&A| ~.--- 85 Norfolk Railway & Light— || RISub Ist te gu 4s re Sc in ine 86 
Massachusetts Electric Cos— Ist cons g sf 5s 1949____M&N/} ~---. 99 34 || United Tr & Ist 5s ’33 105% 
Boston & Nor—See that co. Norfolk g, Ist g 58 1944__J&J| -.--. 105 || Public Service Corp of N a 
Old Colony—See that co. North Augusta Flee & Imp— Trust certs 2% to6% perpet..| 97 99 
McGavock & Mt Vernon—See|Nash Rly & L ist g5s 1951 opt_.______  eceal +, oe gens 5s Oct 1’59 0 A&O| 94 96 
Memphis Street ree North End St— bee Worc Con St i en Sub Ist 5s rt 46. &J| 104 106 
Con M g 5s 1945_____-____ &J| 97%) -.-..- Northern Elec Co (California)— || Cons Trac Ist 5s 1933..._.J&D| 102 | 102% 
Citizens St RR Ist g 6s ’16_ Jes 106 | 108 __ istsfg5s1955opt 1914. A&Olf _..--. | 9243| Eliz Plainf & Cent Jersey Ry— 
Meriden Electric RR— | Northern Ohio Trac & Light— | ist g 5s Dec 1 1950-...J&D) 92 94 
Mer Horse RR Ist 68’11_A&0| 98 | ____. Ist consol g 5s 1933.._._. Oe ans | 85 || Gas Cos—See Gas Secur p. 44 
Gen M g 5s 1924_______- J&J| 105 | ...-- lst consol g 4s 1933______ &J) 67 | 68 | J.C Hob & Pat ~; 1949 __ L&N 72 74 
Metrop-Crosst—See N Y city Ry North Ohio con g 6s 1919_J&J) 96% 100 Newark Pass con 5s g ’30_ 105 108 
Metropolitan RR—See Wash & Elec’ AkronBed &Clev g 5s ’°15_M&S! eee ea || N Hud ny gE let 6: 6s 1914. 463 FR Sar 
Met St RR—See Denvercity Tram. | Northern Texas Elec Co— | | | Cons M 5s 1928_____.__ J&J} 102 | --.-- 
Met St Ry—See N Y City Ry Col trs f g5s 1940 op _J&J| 94 | 96 | 2058 AB to 1924.M&N Ed ee oes 
Metropolitan West Side ML m Northern Texas Trac Co—lIst| | Nor Jersey St Ry 4s 1948 M&N 74 76 
ist g 49 1938. ......_..- &A| 89%) 81% g 5s 1933, opt 1913______ &J| 97 100 Or & Pass Val Ist 5s ’38_J&D 92 95 
Exten g 4s 1938_____.... ers] 76 19% | Paterson ar ope See Sta 112 115 
} i c 2d 6s Oct 11914 9n__._A&M 100 | LLL 
f This price includes accrued interest. k Last sale. m Nominal. gs Suite price, ee 
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STREET AND ELECTRIC RAILWAY SECURITIES 


NOTICE.—All bond prices are now “and interest” except where marked “f”’ and income and defaulted bonds. 
























































Bonds. Bid. Ask. Bonds. Bid. Ask. Bonds and Stocks. Bid. Ask. 
a 
ic Service on Toronto Ry 44s ’11-’21_.F&A;) 95 96 ||'Whatcom Co Ry & Light— 
ree TrStRy ist Mba gat. xa0 108 © 1 wesue Trenton & N Brune—6s’32_J&J| ...--| ----- ist M g 5a 1935 bbs sani M&N| .«...- 97 

So Jersey Gas Ble Trent St Ra ane "38_.J&J| «..-- .--~~-|| Wheeling Trac 5s i -- eed egeee 97 

“Guar 6. g 5s Mch 1 1953. .M&S 96 98 preat Fens & Hop Se 5s '43_J&D| 95 98 ware! y ist 1022. M&S 101 103 

Sound Ry y 
Ist consol ¢ 6s 1082 op. F&A occes 97 Coll &s alg Si 1028. Pee ee A&O| 96 =o RT wy 15\f 650 56 
Conv g notes 58 1911...F&A| 984) 99 ae SS y—See Un nue) Col tr Se, 45,00/10- AD eanea 83 
Conv g notes 58 1912...F&A| 98 9834) |28 420th St Sie See N Y CityRy Wilkes & es Val—5s ’21_ 100 101% 
TecomaRy Boe letbe’20,A&O 97% 100 = ||Twin Cit ite d Transit Co— &E Pitte—See 
Puget Sound Power Minn St R 2 g 1910 op._M&Nin 101 | .-.-- Wilm & Ches Tr g 56s 1918_A&O| -.--- 92 
lst 5s 1933 op__--.-- &D| 100 101 2d 6s g Nov 1 1913...M&N| 10244) ---.-- WinchesterA ‘Av-—SeeN Hav St ars 
gapid —See Det United Ry Con Ss g Jan 15 719_.J&J 15} 102 104 heer A I ref 5s '35_J 103 ecnee 
RapldTr St Ry—See Pub Cor St Paul Cy—ist g 6s °32.A&O;} 114 | ~-.--- 
ion 6s 1933..J&J| ----- 125 lst cons 6s g 1934....A&O| 114 | .----- mG RO oy Rr. 103 105 
Read & Womels—1 J&Jin 102 | ..--. Cadte con 6 a 1937..3&J 15| 105 108 t A36e g1920..M&S| 93 | ....- 
8 I Sub—See lence Co St Est ekeaae J&J| 105 108 e Nn g 58 1927_.......- M&N| 103 105 
Rich Pass & P—See Va P & Pow Minn St . Paul City— North End be Ts ol i al &A| 98 owas 
Rio de Janeiro Tram L & P— Gen g 58 1911___._....- J | ee Wore & Clinton 19J&J| 98 | «...-- 
lst g 58 1936.....-.--.-- Jas; 8 | -.-.--- Gone" ae "4,55 1928...A&O| 10344) 104%|| Worc & Marib ist 5s’17_.A&0| 98 | -...- 
Roch £ & Lt 5s 1954 op._J&3| 97%%| _98}4| Underground Ry of London Worc&Southbist 4448 ’22.M&S|_ ----- 89 
Roch Ry cons 58 g 1930..A&0} 103 110 Prior lien 5s Nov 1 ’20.M&N\ -..-- 100 ||Wore & Web Ist g 5s 1919. tae he 95 98 
oot 0 819885 eG) Se | bays Seeeees ee ieee el 33 | 90 lYoungeShsron Ry. & Mah&S|Ry & L 
' i come an 1 1948__._.-- 
Ro ‘kford & Inter-Urhan Union Depot—See United Rys| (St Lojuls) Zanesv Ry L & Pisce Col New| & 
ist g 5s 1922 op 1907_._..A&O| ----- 98 ||Union Elev—See ar al Elev 
ford & rt 1 f eu Union Ry—See N Y City By STREET RAIL’Y STOCKS Par 

6s 1923 op aft Feb "10.M4&N| ----- 974||Union Ry, Gas & Elec Co _ Albany Southern RR com..100) 17 20 

Rock B & J istg5s’30guA&0| 95 97 Col tr g 58 1939 conv op .J&J| 9434; 95 || Preferred.........-...-- 100, 328 42 
Rutland R: ht & fa wy ry — Mass ey 

Ist M g $s FON s Ke inns & S | cscs Con RSS pinededon J 100 102 44||Amer Cities Rys & Lt com..100| 5874 ----- 
Sacramento Elec Gas & Ry— ; rac Go of Ya ss ana Gite lls ale 100}, 93 | ----- 

Cons 5s Nov 1 1927_--.- M&Nif 10035) --.-- 5s July 1919___._.. &J| 923%| 9334||American Railways Co..-..-.. 50\@ 41 41% 
Saginaw-Bay City R: Ine anap North’n 68 1932.J&J| 85 90 ||Aurora Elgin & ----100| 4544) 47 

ist & ref g 5s 1935... M&S; 90 95 |\United Power&Tran— | _ | __ |\_ Preferred.........---...- 100| _88 91% 
Saginaw Val Trac5s1920.F&A; 95 97 DelCo&Phila tr ctfs 48’49.J&J| 70 75 Benger Ay iy , See) 100 lus 
as— .p.44 United Rys tr ctfs 48'°49_.J&J| 72 74 wer....100| --=--| 77 
8t Charles St—See N Or Ry & L United RRs of San Fran— Pen BE FE oP ap ES 100, 92 95 

St Joseph Ry Lt Heat & Pow— S t g 4s April 1 1927_. _.. A&O 65 69 }4||BleeckSt &Ful  sepheeed 

ist g 5s Nov 1 1937____- &N| 99 101%4|| Ferries & Cliff 6s 1914...M&S/f 102 -----/|Boston aE ge 1 125 126 
st r nRys(StL) Market St con g 5s ’24_..M&Sif 98%) --..-- West End Street Ry com... 874 388 
St L Cable& W—SeeU Rys(St L) Market StCab ist 6s g’13_J&J|— 1014| ----- g bic aiie toi 50| 100 10u 

L & Mer—See Un Rys (St L) Omnibus Cable ist 68'18_A&O\f 105 107 ||\Boston & North St Ry -100} 120 123 4% 

St L & Sub—See Un Rys (St L) & Ho Ist 68’13_J&J|f 98 | ----- Boston Suburban Elec Cos... -.- ----- 16 

tL Un Rys (St L) Park & Ocean Ist 6s 1914_J&J|f 100 | -----|| Preferred .............----- 7 74 
St Paul City RT Powell St RR ist 6s 1912_M 100 | ----- ——~ & Worcester Elec Cos...| -;--- lu 
Sand Frem & So—See LakeShE! | Sutter St Ist g5s1918_M&N| 9835; 100 | Preferred ..............-.-- 36 37 
San Fran Oak & San J \Unit Rys & Elec (Baltimore)— & 7th id Transit. --160 
Con 5s May 19 1938. -M&N19/f -aoes 96 || 1st consol g 4s 1949____- M OF 4 ue Bros lyn Transit _...1 73%) 74 
SFO &SJ Ry Ist 5s 33 104 104 Incomes 1949 op 29. J&Dif ---.-| 59 Brooklyn City RR......--- 147 154 
2d M g 5s 1933 sf____J&Jif ----- 95% fee fund nding ¢ bs 1936...J&D| 82 82 u ic Co ee ens--| ----- 
San Fr street rys—See cos lis 58g g’d’16.J&J| 103 | --.-- Calif St Cable RR (San Fran)100| 125 | ----- 
Sao Paulo Tram L & P, Baitcity Pas Ist5sg’11_.M&N| 100 | --... Pu Cor 
lst g 5s June 1 1929._._.J&D| 100 | ---.-- Balt Sparrows Pt Capital Trac (W ash BO.,,160 127 129 
Savannah Elec Co 5s g ’52._J&J| ----- 78 |, put ase 4s 1953___.- F&A| .9244| 92% a Crosst—See N cy ay. 
Schenectad lway se Co Ist M5s’29_M&N| 105 107 t PEN AERIS Seen CyRy 
lst g 4369 jo 1 oP 1911_M&$| 9834 100 | PNS Balt Div Ist 5s °42_J&@D) --.-- 110 |\Char Con Ry Gas & Elec Co__50|4 -----| -..-- 
gona! nsol g 434 63 guar _M&N| 97 9934) Cent ent Ry cor con M Be 1932. M&N 107 | 108 |\Chattan Railways -_... 100) 35 40 
uylk set 5s 1943_ A&O Of sacé. j imp 5s 1932____.M&S 107 108 pS FCS ee ee 100 75 80 
Belote Valley Traction— chy 4 Sub Ist be 1922._J&D} 106 108 ||\Chicago City Ry_.......-.- 100} ----- 185 
ist s f g 5s 1923_______. M&S; 96 98 | Ro El ist Ge 43 _M&$| 104 108 k Park Ry _277100 1% 3% 
Scranton Ry—list 5sNov’32J&J| 99 101 Md Elec ve, bee bl er “M” Preferred ___.........--- 100 4 10 
Am meee ctf Am {Unit Rys (Phil ie Ay Unit P&T Chicago Ra yo 
c Ist 68 g’32__.M&N| lil 114 }} United R Railways of ny Louis— Participation fs Ser 1_..- 70 
Scran & Carb Tr ist 6s ’23_J&J\n 105 107 || Gen g4s July 1 1934_____- &J3| _79%4| 80 OE Se iiwsryy erie 154% 16 
Scran & Pittston 6s ’23__A&0/n 105 107%) Baden & St L ist 58g °13.J&J| 100 1004 Series 3 GR SOR RE PeRE: li 
Seattle Elec Isty 5s ’300p_F&A| 103 104° CassAv & F Gds Ist 58’12_J&J| 100 | 100% NT RR gE 4% 6 
Con & a rete sf 5s, 1929_._F&A 95 97 | Lindell Ry Ist g 5s 1911.F&A| 100 100 4''Chicago Union Traction— 
Convertible...........__- 99 100 | Comp H & M Ter 6s’13__J&J 103 104 | Com Cent Tr ctfs dep stpd ...- 24 3% 
6% g notes Feb 1 1911__F&A 99% 100 | Taylor Av 6s g 1913___-- J&J| 103 104 || Pref Cent Tr ctfs de Siete 6 8% 
Seattle Ry 5s 1921 a M&N| 101 103 | St Louis Ry (B’way) 5s 1910 Chris&10th St—See 4 Cy Ry 
Seattle-Everett Tractio | _ ext at 444% to 1920..M&N| 98 99 |\Cin Dayton & Tol Tr com._-.100 -=--- 24 
lst M ig 58 1939 ¢ Oo 1914. Mes 95 98 | South Elec Cons 6s 1915.M&N; 10444) 106 Pipchaas ti & Hamilton---_- 100} (64 70 
AV | Geng5sApr11916_...F&A;| 101 102 || Preferred _._.--.-_------ 100 110 
Second Ave Tet tles SR, Co |, Union —_ 6s8g1918_J&D| 106 10744 ||Cin = & Cov Lt & Trac_..100| ----- 964 
Sedalia L & T lst 5s1926_.J&D| 42 52 | St L & Sub Ist 5sg1921_F&A| ----- 102 || Preferred __..._._.------ 100 85 88 
Sharon & New Castle Ry— Gen g 5s Apr 1 1923 gu. A&O 87 87 }4|\Cincinnati Street Ry_.--_--- 50| 127 1284 

Ist g 5s guar 1931_______ J&J, 98 99 StLCab&W Ist M 631. 4MEN| 105 107 |\Citizens’ Pass—See Ph:'a R T 
Sioux City Service Co— | , | StL & Meramec6sg’16M&N| 104 10534 Citizens’ Trac—See pile Co 

ist & ref sf g5s’28 op..J&J, 95 97 |_ St Louis TransCo5s1924.A&0, 84 85}4|\City Pass Ry—See Reading Tr. 

Sioux Cit ist 5s1919_J&J| ----- 99 | United Rys Investment Co— city Ry (Dayton, Ohio)_...100|) 170 176 
South Cov & Cin—See Cin Newp| & Cov! Ist lien coll tr s f g 5s ’26_M&N 79%| 80 SS SIEGE 100} 155 162 
So Boulevard—See NY City Ry | United Traction (Albeay)-— evelond _ eer 100; 93 95 
South Elec Ry—See United Rye (St L)) | Deb g 4s mee Sp Regesi gag &N 96 97 |\Clev Painesv & Eastern....100| -----| ----- 
Southern Light & Traction— | Con g 4s 2004_____._.- 38D 9444) 95 |\Clev & So West Tract_____- 109 4 5 

Coll tr 4 5s 1949 opt_____ M&S, 88 93 | Tax exempt___...... &D| _96 ee OO eae 18 22% 
South Ohio Tr—See Cin Day &|Tol | Albany Ry con ‘MBs g sodas 105 105% Columbus Ry—Goramaa__100 96 9744 
Southern Trac—See Phila Co won g 53 1947___.___.. &D| 105%) 106 || Preferred_______.______. 00} 104 105 
South Ferry—See N Y City Ry f Tunak ist g 65°19. M&N 107 | 10834|Col Ry & Li Go ($20 pee..i99 47%) 5024 
South Jer G E & T—See Pub Sex Corp Mod g 6s 1919__.._____- 107 108 }4||\Commonw’h Pow Ry&Lcom100} 38 40 
South Sh & Bost—SeeOldCol hers Troy City Ry 5s g 194 ia ASO 10544; 10634)! Preferred ___.._-.._-..-- 100 80 82 
So Side El 44s 1924 op 710_J&J 92 93 | Unit c(Plttsh)—See PhilaCo ‘(Coney idan & Bk RR..-..100) ---- 75 
Southwest Missouri RR— | Unit & El—See Prov Sec Co ‘Conn Ry & Lighting _._.-- 100} 74 76 

Gen & ref g 5s 1931___M&S| ----- 100 |Utica & Mohawk Valley. —" Preferred ...-.... ..... 78 80 

Southwest Missouri El] Ry— || Ist g 44s 1041_______.. M&S; 97 99 |\Cons Trac of N J—See Fub.§ .C 

Ref & ext 5s 1923______ 100 102. _—s—« Utica ty Istg5s1939_M&N| ----- 110}4|\Contin Pass—See Phila R T. 

Sockans & Inland Empire eo 2d g 5s 1931_.____.-.-- LS | eg 108 /||Dallas Elec Corp common --_100 15 16 
st & ref g 5s 1926 6 opt Ma M&N Ooh. swee | Virginia Ry & Power— | ist preferred _........ . 1 92 94 
8 ringfield ( uD) Ry & Lt Co— lst & refg 5s 1934.... J&J) _89 92 2d preferred _..........- 100} 40 45 

ll tr g 5s 1933 opt_...J&D} 90 93 | Rich Tr ist 5sg Nov’25 J&J; 100 | ----- ‘Dayton & Western common_100|} 100 115 
Springfield (Mo) Ry & Light | Wash Alexandria & Mt Vernon P EES oi pase diets 20 100} 100 115 

ist lien ref g 5s lo2e- 5 — Fee 98 | Ist g 5s 1955 op____-.-- 95 98 | Denver pach yeners Ry.100} 150 165 
Steinway Ry—See N Y & Gu rod | Wash Arlington & Falls Ch R a \Detroit United Ry---_.---- 100| 4534; 46 

ub Rap Tr—See Phila Co | 1st con 5s 1958......_- Ss 93 95 ‘Duluth-Su oor Oo. -- ae 67 
SutterSt—See United RRs(SanF) | Washington Balt & Ann El— Peeeeeee. o64 coca ce ccs sass 70 
Syracuse Lake Shore & Nor— lst M g 5s 1935_.-.-.-- M&Nif ----- 68 ‘Eastern Penn Ryscom _ _. 6 9 

lst mg 5s ’47 opt 717__M&N| 94 96 34) 2d Ms Ss 1930__.....- M&Nif ----- = Eamon Consol ne (SS be), 50\d 16 18 
Syrac Rap Tr Ist g 5s 1946 mes 101 10244) wo ay erm Ist g5s1927_.M&S| ----- t Read’g El—See R’d’g 

2d mtg g 5s 1930________ J&J| 99 100 |Wash Ry & Elecg 4s1951_J&D| 83 83 vs at St Louis & Sub_.__-_- 100 34 36 
Tacoma Ry & P—See Puget Sou/nd Elec’ | Anacost & Pot 5s1949_..A&O| 9834| 10 IOI 5 6s eee <2 73 76 
Tampa Electric Co— | Capital Trac—See under “C” \Righth Av—See N Y City Ry. 

Ist M g 5s 1989 31 op 5, 5&D 96% ..--..-| || City & Sub 5s g 1948._._.F&A| 101 102 = Paso Elec Co common_._-_1 106 eocee 83 
Tar’n WP] & Ma—See? CityRy Columbia St Ist 6s 1914_.A&0| 104%); 108 | I EOE, = — RE 96 
Taun & Brock Ist g5s’17_F&A| ----- 100 | Extension g 5s 1914_.__.A&0O| 101 103 | Fairmt Pk&Had—See PiilakT 
Taunton St Ry—ds 1914__J&J|_ -----| 100 Metropolitan Ist 5s 1925_.F&A| 107 110 ||\Fairmount Park Trans__-___ de 6} C..- 
Taylor Ave—See Un Rys of St | Louis) 'Washington Water Power Co— |\Fed St & Pleas Val—_SeePhilaCo 
Terre Haute Indianap & East = || Consol & coll trg5s1929_.J&J| 107 | -~-.--- ! ‘Ft ares & Wab Val Tr_.100 9 10 

Ist & ref sf g 5s ’45 op. A&O) ceues 95 | Ist refg,g,5s1939 op_._..J&Jj} 101% IS TIES, GR 100'__ 30 40 
Terre Haute Trac & Light— _| | Watervliet Turnpike & RR—|See Un T, AD] 42d ast ay St Ferry—See N|Y City Ry 

lst con M g 5s 1944_____ M&N| 97 99 |WestchesterElec—See NYCyRy 42d St M & St Nich Ave—See N/Y City |Ry 

Terre Haute El—5s ’29__J&J 97 100 ||West Chester (Pa) 8t Ry— Frankt & Southw—See Phil R T 
Third Ave—See N Y City R ||__ 1stg5s Aug 7 1932... ._.F&A 89 93 ‘Galveston-Hlouston Elec Co.100) --- .- 54 
Toledo Bowl Green & Southern |W Chic St—See Chic Union Trac Sanne oe acc 00} 92 95 

lst g 5s May 1 1921_____ M&N| ----- 90 ||West End St—See Boston El R.... St Park & Ocean RR.100} ----- = 
To! Frem & Nor—See LakeShEl |\West End Trac—see Phila Co = Gogeate ¥ ay & Electric Co_..100} 107 107% 
Tol Rys & Light g 48 1909 J&Jif 45 55 iw Ohio Ry—lIst 5s 1921_._.M&N!} .----| 84 || Preferred __.-...-.-...-.-- 100 85 85% 

TolConStRy—Con Ist5dsJly ’09 |\West Liberty St—See Phila Co. ] Bs... af et Phila Pah T 

Ext at 6% to 1912 op_J&J| 95 100 |West Penn Railways Co— |Graod Rapids Ry preferred1.00 80% 88 

ToledoTract cons g 5s y ’09; Ist g 5s Jan 1 1931____-. A&O 99 9934 | \Green &CoatesSts—SeePhilaRT. 

Ext at 6% to 1912 2 ya) 93 96 || Pitts McKees & Conneils RR— Halifax Elec Tramway Co. 18 118 120 
Tol & West y Ist g 5s’ “J&d| 63 65 | istcons g 5s Jan11931_.J&J}; 101 102 ‘Havana Electric Ry--.----- 85 95 
Topeka Ry—5s ’300p ’15..J&J' 96 98 'W Phila Paes—See Phila R T OS PR Se TE 100 ee 97 

c Assessment paid. d Price per share not per ct. f This price includes accrued int. k Last sale. n Nom. § Sale price. z Ex-div. y Ex-rights. 








a4 STREET RAILWAYS—MISCELLANEOUS SECURITIES. 


NOTICE.—All bond prices are now ‘‘and interest” except where marked ‘‘f," and income and defaulted bonds. 
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SS — 
Stocks. Par Stocks Par| Bid. Ask. Stocks. Par| Bid. Ask. 
Hestonviile M & F—See PhilRT N Y State Rys com....-.-..- pes 90 95 ||Roch Ry & Light preferred.100 87 88 
Holyoke Street Ry_.....-.-. 100 First preferred. .......-. 92 94 ||Rochester Syr & East pref.100! 80 85 
Houghton County Tract com100 Ninth Avenue—See N YCity Ry Rutland Ry Lt & Pow-.--..- eee) See ee pre 
i embubbaivbnee 100 Norfolk & Portsm’th Trac..100) 19 21 |\St Jos Ry Lt Heat & Pow...100) -...-.| 50 
Illinois Traction preferred _. 100 Norfolk Ler, AF Light - .. 38 65h le 22%%4|| Preferred .........-.-... 1 dare 84 
Indianap & Southeast Tr pf_100 Northampton ( t Ry.100) 115 120 |\Sao Paulo Tram L & P Ltd..100) 137}4| 138 
Indianapolis St Ry Co-_--.--- 100 Northern Ohio Tr & Fight 100 34% 35 picoemes Electric Co..-..-.- 100 5 8 
Indianapolis Trac. & Term._100 North Tex Elec Co make Te 3 .] -OTON Gio -ndacbonosbe 20M owe eee 30 
Indiana U Union Traction ___.100 Profetred .......<ss 960485 91%; 92% Scioto. Valley Tract com....100| ---.-- 27% 
Interborough- Metropolitan Co— North Jersey St Ry—See PS ron vires preferred .......... 100} 10034) ----- 
Cominon vot tr ctfs.....- 100 North Western El (Chicago) - 132 16 (ae. . eee 109, 91 = a= a 
TREES 5 teas Preferred (voting trust)..100) -._..| 60 Seatiie Ele Electric OO. - 0 2~ =~ 188 oneal, BOL2e 
International Trac (Buffalo). 100 Ohio lo. Traction —Common ---100) 45 50 py ae ae 98}4; 100 
ERR, Sea Premetred . . « - i+ ictenccks 1 90 95 A 7 Ave .NY)—See N Y City nM Ry 
Interstate Rys.-..-.-._-_. 190 Omaha & Council Biuffs.-.-100| 74 77 |l2d & 3d Sts Ry—See Phila Rap 
Interurban Ry. & Term pref__100 Preferred... . ccs scsnccee 1 80 84 |\Sixth Ave—See N Y Cit aa 
Jacksonville Elec Co purest Ottumwa(Ia)Ry &Lt ese 92 94 |\So Jer Gas Elec & Tr— bli|c Servic/e Corp 
BHGEO oc cuiekebacied « Pacific Coast Power--.-..-..-- | ae 95 |\Southn Side Elev (Chicago) -- ibD —w 63 
Jer City Hob & Pat—See P 3 roe .—— Tr & Lt com..-... 100 8 10 |\Southwest Missouri RR. --- 45 50 
ag om | Ry & Lt. com 100) 20 | 24 || Preferred ...-...---.----- Bee 0 oft abe es Pee oe Emp—Cap sik100 n 35 40 
SS Se eo 00 Pensacola Electric Co, com..100 28 30 SE ie Sa in 55 60 
Kokomo Marion & West Tr.100) 50 | 57 || Preferred ...-..---------100) ----- 9214|\Susquehanna Ry L & tg 
Lake Shore Elec common. .._100 Philadeiphia Co (Pittsburgh) = 86 89 Pref (with 20% com stk)100| tudn’ 100 
Preferred old stock... -. 100 Premerred . 5. cesaasicdas ld 41 42 |\Syracuse Rapid Transit... . 100] GB Aric ge 
Ctfs of deposit..........-. Alleghen Traction....... 30 d a ee ee EE non<dbeh sees ke 100; 98 105 
Preferred new stock --__-_- 100 Citizens Traction. .-..-.--.- SIG Naresh tuale ls ‘Tampa Elec Co.........-... 100) 125 130 
Ctfs of deposit  ......._. Federal St & Pleasant “ape ABO 8 Kewl’ Terre Haute Trac & Light..100| -..-..| ----- 
Lancaster Co(Pa)Ry& L pref 50 Pittsb & Birmingh’m Tr... 50/d -..--| ___.- PSCOTSOG on. dt heeds oe — 101 34; 104 
Leb Val Tr com vot tr ctfs._. 50 United Traction pref--.-.-.-.- 50 ” PRE RE eye: Third Ave—See N Y Cit 
Preferred vot trctfs -.. 50 Phila Rapid Transit _..-.... 50d 17% 18 ||13th & 15th Sts—See Phila ep Transit 
— & Interurban Ry. 50 Citizens Passenger guar... 50\d ____- k 308%4|/Toledo Bowling Green & So.100) -...-.| -~---- 
RSE ee Continen Pass , | 29 pd)- 60/d ..... k 126 |/Toledo Rys & Light Co_-__-- 6% 8 
Little oe Ry & Elec. _--- 100 Fairmount Pk t’n.50/d .._.. s 63|/Toronto allway See eae 115%} 116 
Oe eS a Frankf’d & meg ee ass 50d .._--|s 367 |/Tri-City Ry & Light ee 22 231% 
Loulsville Traction Co_.__._- 100 Germantown Passenge 1” RSS aver ae eee re aan 100; 88 
ae RES es 100 Green & Coates Sts ($15 pd) 50|d _-__-|k 12634||23d Street—See N Y City Ry 
Manhat Elev Ry (N Y)-....100 gs me he M &Fcom.... 50/d ___-- k 45 |/Twin City Rapid Transit ---- 168 105 107 
Mass wo lag Companies - -_100 15% _ Preferred....--......-- 60id ..... k 65 he | gg a eS | Lee eee 
ck eee beac’ 100 Phils Cy P Pass Ry ($23%% pd)50\d _.___-|k 174 |/Union Pass (Phila)—See Phila Rjapid Trjansit 
Memphis Street Ry emesis > ~ Phila& ’s Fy ($25 pd)..50d ____- 854|\Union Ry, Gas & Elec com- Pe 40 44 
RE, 2 OAS F" Philadelphia Traction......50d 82% SS Preferred ..........<... 85 90 
Met St RR—See N Y Ridge Ave Pass ($28 paid)_.50\d ____- k 275 |\Union StRy(New Bed, Mass). 100 fl ee 
Metro West Side Eh (Chie) 90 2d & 3d Sts Ry guar._..... _.. eee s 260 |/Union Traction of Indiana. .100 241% 25 
INS is ui ica od ome 100 13th & 15th Sts Pass oe ee s 240 | eae eerste 100} 83 85 
Mexico Ly oy ESS 100) Union Pass ($30 5-6 pend) see... ..- 190 |/Union Trac (Phila)—See Phila} Rapid |Transit 
Milw Elec Ry & ai pref__100) Union Traction ($17 paid)50 423 4314||United Railways of St Louis— 
Mohawk Valley Co__........-- 95 West Phila Pass guar__._._50\d ___--. k 220 Common voting trust ctfs_100 11% 12 
Montreal Street Ry nwo barks 227 W|Pittsb & Birm—See Phila to ee eee 100} 61%} 62 
Nassau Elec—See Bklyn Rab tr Portland (Ore) RL & P,com100;} 100 105 |\United Rys & Elec (Balt)com 50\d 14% 15 
Nashville Ry & Light_.__-_- PRORRUOG... .. «4 sngicandeaw 90 93 ||United Rys Investment Co_100 27 32 
ie, 5a ee 190 Porto Rico Rys Ltd-_.-..--.-- 100 43 48 POOMTOG 6. «cteunctinnss cs 100 51 59 
New Bedford & Onset Ry _..100 Presidio&Fer RR(San Fr)-.100 25 32%%4||United Trac—See Phila Co 
New Lp & Sec peet gu 100 Providence Securities Co— United Trac & Elec—See Prov |Sec Co 
New Orl Rys & Light Co____100 United Trac & Electric_..100} 100 | —-__-- Virginia Ry & Powcom.-...100| 25 26 
Preferred Kuaoddatgas Guy 100 Public Service Corp of N J_.100;} 106 109 Rare 100} 72% 74% 
New York vy @ Camden & Sub ( nis ie bed s 16% Wesminasen Ales Goes eracnse> 57% 6214 
leecker St & Fult’n . Ferry 100 Consolidated Tree r) 71 73 ||Wash Arl& Falls Church....100) 60 75 
} & 7th Ave a aer-- --100 Jer City Hob & Paterson_-.100 Bax Wash Baltimore&Annapolis 100 2 2% 
Central Crosstown 7% _...100 ~~ new Street Ry...100) 55 | —-.-- Wash Lo & E] Co common. = 31%) 32 
Cent Pk North & East. Riv_100 Rapid Transit St Ry Co_..100| 240 | —__-_-|| Preferred ._.........---- 86 8714 
Christopher & Tenth Sts__100 ersey Gas Elec & Trac .100| 125 130 Washington Water Pow Co. 100 130 135 
Eighth Ave_............ 100 Puget Soun Sound Electric moles? 25 30 || West End —— Boston Eliev Ry 
St & Grand St yee = 0 wine te Ree aie eee 82 || Western nic y Rects_...100 6 S 
42d St M & St Nich Ave-_-_-1 = Railways oy, SE General..10\ds 10 | —--.-- West Penn Rys preferred. -_.100 73 76 
Metropolitan Street RK-_..100 Rap Tran St Ry—See Public Ser|vice Co rp West Penn Traction com. --- 12? 2 Sa 
Ninth Ave guar 6%_-___.-- 100 Reading Traction_.........- 50\d 26%] 30 OO ST ES 74%) 75 
Second Ave..........-.. 1 City Passenger Ry_..-.---- 50\d 150 155 || W Phila Pass—See Phila Rap Tr 
Sy eae Se 100 East Reading Elec tric Ry__50 eS ie Whatcom County Ry & Lt..100) ____- 41 
y Ser ares 100 Rhode Island See Prov Sec eee Da > «ated 95 
Twenty-third St guar_.... 100 Ridge Ave Pass—See PhilaRapT Wheeling Traction __.....-- | eee 80 
Rio de Janeiro Tram L & P_100 90 9014|| Winnipeg Electric Ry ---- -- BN. cxrat 189 
d Priee per share, not per cent. k Last sale. mn Nominal. sSale price. zx Ex-dividend. y Ex-rights. 








MISCELLANEOUS SECURITIES. 


Quotations marked ‘‘f”’ indicate that accrued interest is included in the price. 
rice. 


that is, purchaser has to pay accrued interest in addition to the P 
and bonds in default, in which cases the price takes account of t 
NOTICE.—AIll bond prices are now “‘and interest’’ except where marked “‘f "' and income and defaulted bonds. 


Prices not marked are “‘and interest” 
This, however, does not apply to income bonds 
e interest and no designating mark is employed. 





























Bonds Bonds, | Bid. Ask, |} Bonds. | Bid. Ask. 

COAL, IRON & STEEL BONDS. 'Lehigh Coal & Nav—44s'14Q- J 100%] 10114! Union Steel Co lst 5s’52gu J&D) 104 104% 

Ala Steel & Shipbldg—See Tenn | Railroad, gold, 4s, 1914- yea A tee U S Steel Corp — 

Besch Creek Coal & Coke Co | 6s extend to 4s g 1914___J dD CE Sie ax | Coltrsf 5sApr’5lop’1l1Var| 114 115 
ist sf gu § 5s 1944 op’07J&D | Consol mort 7s 1911_ “"J&D| 102%4| ...--| Col trsf 5sApr’51 not optVar| 114 115 
Bethlehem Steel Corporation-— | Gen Mg 4s May 1924_.Q-F 101 104 || Cols f 2d 5sAp’63 op’13.M&N| 10234 102% 

Beth St Ist ex g 5s ’26gu J&J Funding 4s g July 11948_J&J) 98 | ---.-. ||\Utah Fuel—See Den. & RG RR p. 36 
Beth St pur m 6s Aug ’98 ae ‘Maryland Steel Ist 5s 1922._F&A| 101 10114 |Vandalia Coal Ist 6s ’30 op J&J 98 ma 
ob notes 1914_._..._. N ‘Mexican Coal & Coke— ‘Victor Fuel—Iistsfg5s'653-.J&J| ____- 

Air Coal 2d ser 6s ’28__J&J lst M g 5s 1926 opt--.-M&S| wrene 59 ||ValI Coal & Coke 5s 1949-M&S) 96 o7 

Buffalo Iron 5s 1925_._.- A&O Meseng Riv Coal—6s 1949 A&O| ii14 | 11434 | Webster Coal & Coke— 

Buffalo & Susq Iron Co— &WCoal—6s ’712_M&S, 100 | ----- | Ist s fg 5s 1942 op. M&Sif 80 84 
Ist g 5s 1932 op Dec ’07 J&D N Y & Wilkes-B Coal 63°33 M&N| _-.-- 25 | West Ken Coal Ist 5s1935-.J&J/ 78 81% 
Deb g 5s Jan’26 op 1910M&S O’Gara Coal Co— /ELECTRIC LIGHT, GAS AND) 

Clairton Steel g 5s ’11 to 13 J&J Istsf5s19550paft ’0OS.M&S| .--.-- 85 POWER BONDS 

Col Fuel & Iron—5s sf ’43_F&A ‘Pennsylvania Coal & Coke— | Altoona Gas 5 Aug 1 ’32 .-F& At 95 99 
Conv deb 5s 1911_______ F&A Istsfg5sJuly119320p_J&J| 80 84 |American Gas Co-— 

Col ft Yo Os cen g (19 MEN | Cons Ist & coll tr g 5s 53M&Sif 8 12 | Conv col tr g 6s 1914 op. A&O| 100 101 
Gr’d Riv C&C g6sJ'ly’19 A&O ‘Penn Steel Ist 5s 1917....M&N| 10144} 10244 |Am Gas & Elec coll 5s 2007 F&A| 81%) 82 

Colorado Industrial— Pa&Md Steel Cong 6s’25_M&S/k 109 | -----| |Atl’ta Gas Light 5s % 1947. -J&D| 102 104 
iss gu d5sserA &B ’340pF&A Span.-Amer Iron 6s 1927_J&J| ----- 101 | Atlantic City (N J) Gas— 

Col&Hock CAI Ist g 5s 17 J&J 7 Pitts-Buffs f5s’29o0paf’12 F&A) ----- 100 | Ist g 5s Jan 1 1960 op ’20 Jas oem 8 
Col trs f 6s Oct ’56 red __J&J/f Pittsb Coal Ist 5s 1954 opt_J&J| 10644] 107 Balt Elec Ist g 5s 1947 gu -J&D, 854) 87% 

Coasol Coal (St L) 6s 1911 M&S |PWh& L ECoal istm4s’31J&Jf 20 28 | Bay City Gas Ist g5s1920 J&D 95 98 

Cosolidated Indiana Coal— ‘Pleasant Val Coal 5s 1928__J&J| ----- 90 |Bay Counties Power 5s ’’30.M&S'f 103 104 
lst s f g 5s 1935 opt. J&D | Pocahontas Consol’d Collieries— ‘Binghamton Gas 5s 1938-.A&0O) 88 95 

Coasolidation Coal | Ist g 5s 1957 op_._.-..- J&J| 81 84%|| Binghamton Lt Heat & Power—| 
Ref g 44s 1934 Opt ._- M&N Republic Iron & Steel— | 1st 5s July 1 1942 opt 12A &0) Pane 100 
Ky Ist s f g 5s 1958 op__J&D ist & coll tr g 5s 34 opt-A&O| ----.. 104 ||Blackstone Valley Gas & Elec—| 

Centinental Coal Co— 5s 1940 op 1920..-A&O| 9934] 10034) Col tr_g 5s 1939 op_.__. J&J| 98 | 100 
Ist sfg 5s 1952 0p ’06 F&A Rochen’ rags kk YE O° eee ee ‘Boston El L ist con Bs "24. M&S! 108 109 

Dom’ion Coal 5s ’40 op 710 M&N $ |Sloss Iron & S Co Ist 6s’20_F&A| 104 106 || Bridgeport Gas L 4s 1952_ + &J| 92 95 

Dominion Ir & S 5s 1929___J&J | Cons 444s 1918_.____..- A&O; 94 96 ||Bronx Gas&Elec Ist 5s’51_J&J) 100 105 

Fairmont Coal 5s 1931 ___J&J ‘Somerset Coal 5s 1932 opt-F&A| 93% 96}4||Brookline Gas—5s Augl’13 F&A ae 2 ve 

Grand River Coal & Coke—See Southern Iron & Steel— | BkI’nUnGasIst condsg’45M&N| _----| 105 

Ill Steel Co deb 5s 1913...A&O lst & ref g 4-5s 1929 op A&O 50 55 ‘|| Buffalo iy 4 Gas g 5s 1947-A&O|) ____- 65 % 

Jeff & Clear C&I Ist 5s’26 on Span-Amer fron Co—See Pa Ste |Buff Gen Elec R f g 5s ’39. F&A 994) 100% 
2d gold 5s 1926____...._.J&D Sun Crk Cocol tr sfg 58’44_J&J = '|Buff & Niag Falls El L & oy 

Jones & Laughlin Steel co ‘Sunday Creek Coal g 6s 712_J&D 98 comma Me te Bes as aon snns F&A! 98 100 
Istg 58 1939 sf _._.__- &N {||Susquehanna Coal 6s 1911_.J&J| 100 | -----| ‘Burl’ton(Vt) G L 5s 1955- J&J) 88 90 

Kanawha & Hocking C & C al ‘Temple Ir ist & col trg4s’25_J&J| 103 105 ||Butte Electric & Power 
lst g gusf 5s ’51 op, ae hy iTennCi & RR. Geng5ds’51J&J| 10054) 10234||_ 1st g sink fd 5s 1911- -51- J&D| 95 97% 

La Belle Ir Works 6s ’23.-J&D | Tenn Div Ist 6s Jan ’17_ 4&0 10234) ----- ‘|Cal Gas & Elect Corp— Le | 

LackSt’l lst g 5s’230p tora LO | Birm Div 1st con 6s ’17__J& Te ete. | Sink fund g 5s 1933 opt_M&Sf 9914) 100 
Tem ist 5s 1950. .....- M& | Ala Steel&Shipbdg 6s ’30. £5 104 107 | Uni. &Ref.g.5s’37 op s.f.M&N 91 92% 
Tem deb 5s 1915_.---- M&S Cahaba CMCo Ist6és ’22__J&Di 106 | ----- || Cal Cent Gas & El 5s’31_F&Af 102 }  _-..- 

-b Basis. f This price includes accrued interest. k Last sale. 


n Nominal. 


8s Sale price. 
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scaeiaeiia (gia ae ISCELLANEOUS SECURITIES 
prices are now “and interest"’ except where marked “‘f,” 45 
: marked “‘f,”’ and income and defaulted bonds. 
Bonds. Bid. | Ask. | Bonds 
Canton (0) Blectric Co acer neocerssaaras _ | Bonds. Ask 
ref g 5s ’37 op 712_M&N ec L’t Co— Rrstacole 
Central Maine Power— 96 | 98 || Istg 5s May 1 1920 0pt-M&N| 5 aC (Ill) Gas Elec & Heat— 
cnist &, 58,1939 op 1919.--M&N| 94 0635|Mase Gas ates roam ees ain cone § Be t2ee op 10.068 94 
cago Edi ¢ 72 Lo tk se Can Ss 
OH HEP mn ont0 nao] 190 | gos Mean lt Cou) * Meee ee aaa B,. ie 
Cincinnati ti Gas fransportation— ~T 103 = ms o ae Tess i 3af raps R ed m 43s’200p’10._M&8 ri = 
odes ues gust op 13. Je ass. orxitinOe tee nee “9213 meer © Selling Spgs Gas. 
‘City Electric, an Francisco— (rbees ight—1st g 4s ’27 (sa st 6s 1911--..---.___- M&S 
je Is ab as CRY j&Jif ...-- 8914 eps ay Gas Light— | a St naw City Gas—5s 1916M&N i00 
eve ad Elec Iliuminating— Minn Fer 5s Feb ’30 0p’14 M&S; 99 ‘St P Gi ph Gas—lIst 5s 1937_J&J 94 
ect M(new) 5s "39 op 94 _A A&O 100 102 | Ist pO Electric Co— ist ad te ex 6s ’18__J&J 
ee ets ian. Aa mci § Se Decl 1984 0p...J&D) 9834 Boyd co erent J&J 1073; 
Con ean & pr 20 1920..A&020, 94 100 || Mo El Lt ec 5s g 1927_.F&A| 98 vi é\\San Dis Go 4.......... M&S wee 
prings L’t & Power Co— || Miseo 6s May 1921-.Q-M/ 109° ae vet & be 1080 d Gas & El— Bs 
ist g 6s Apr11919.....A&O| 93 os | inte tetanion” isa st g bs 1939 op 1914. -- A&O 95 
Colum ia Gas & Electric— Mobile El 1920 opt 1905..M&N| 100 a: ancisco Gas & Elect— 
echt £5 sent. & f.. nus jas) 58 go || Mobile Hlectric Co— san Joac 4368 1983 M&N 94 
} Elec 68 1932...-M&N| 100%! 104 |Monongah 46 op 1910.._..M&N| 88 meee er ager 
sees GaoCo ist 50252343) 93° | 100 || Ist es ela Light & Pow Co— 3 5s 1945 0 Aad 10.J&D 971% 
umbus (O) Light Heat & | ae M st g 5s June 1 1949._..J&D} 97 ‘Seattle Lighting 72 
on M g 6s, 1924, guar._F&A; ____- 100% rye Lt, Ht & Power Co— sg ist g 5s 1944 op 1910... M&S 
jumbus (Ga.) Power 4 4 Ge Tas se'atop 12 Jes) 8 (ona rece ce telo saD| o7 | 100. 
hemes P 4 i 
Commenve th-Edison Co— “i 93 4 $| Muncie El L Ist 5s ’32 op nage) = 97 ull nae Un & & Middlesex ee —- 
ormere yee iets weal 0x4 sony taal Get arse tol oo | on [“Omte mettre Jép 70 
jumeawee fe ’e 43_M&S} 100%] 1003; l Muskoges (Oleh 1942 op 12 A&O| 90 Cons.g.58,192 awake G 
mmonwes ower (Mich)— ery she a) Gas& Elec— South 5-ts. 1926, opt.’08 J&J 99 
ous & s Dec 1 1924_-_-- J&D| 94 97 udamen tL 5s 1926, op ’09__J&D| 91 1S ern California Edison— 
Nt dS ade? Ble a ae t & Pow ist 58/27 A&O) -...- 108 36/S0u Pow otal te Shont mas 97 
gens iss Apr 1964. - -A&O| 89 oo || Renate Art Heat & Pow— 2 ve Saige 5s ’30 opt.-_M&S 97% 
Gold ctfs 4748 12 opt ’07 J&J/n 93 | Cit ning (Vt) El 4+4s’35-M&S| ___ Suburban Gas Co of Phila— “a 
gum § s 4s 1913 an S J&3in 93 | _____]I ~ A. ao ae iivss'24 a lsu nad 5sApr1’520p’07_A&O 
Be eae eee tose Di] 7s | 90 Jerbyviie i) Il ig"3s. REA, =-——- rior Waier Let @Pow Or | oo. 
Gen ¢ 4348 Feb 14 1935..J43/ 78 | 80 | potarsh (Mo. )LH&P5s'353&D) layrncuse Gee x do Jaa 28. M&N 8234 
0.28 Bold BOtes 1913-554 J&J) 98 98 (Newark G ow 1st 68 °27-A&O) 95 s oe ene 2 ie 46 Ned 10034 
Gonso \ Gated Gan ne 1936-J&J| 93 96 | Newark oan na pr 1 1944. a 128 «ool tr Light Ft Power— 4 
Gonsol Gas ore be 48 — nis Acs He Pi. Cons g 5s Dec 1048 J&D J&D| 102 Tacuse Eight’ ig 65 8 ieerdeD 1034 
Gonsol Leg Go (Vt) 1 Let 5s 28 96 98 36! Papeete Be RS ‘Tacoma Gas 5s 1926-J&D 88 
gr habebabihiea 3 sa obec AES] 188 mere he bnees 8 | 
Dallas Gas—isi gs sai oe man 8° | -s--] Consol & refg 5s 1933_- “ _ Con Ist g 5s 1935. er A 
oly aa aa Ad tales | PO PO pfinon «6 Sebi Te) | 
Dayton (0) Gas 5s 30 op ’15 mes = = : Gas Elec L H&P Go- F&A! 101% Trenton G Ca Bi U5 gts 0M 97% 
Detrolic'yGas pr'l orl 5023 dad 88 89 | “Bee 5s Dee tras 10d0R@A| ‘814 Consol Se 1930... MEN 2 
Gen ¢ 6s 1913 to to 1917 opt J&J 109 | 100%) — EaEIIll,NY.con g 59'05J&4 nate Union sg Bo Sent Pow Oo of 1 le se 
pee, eacen ist ge 3.43] ‘op! Goi" Bauicebies my efor sas] 953 xt 55°33 op aft 1EMEN tl 
ony deb 6s 1920____-_- pe Pee Le 4 od ewtabie Gas Ist 58’32_M&S, 102 Union Light Heat & Pow. (Cin.) ™ 
Oe Fate tani %, New Amster Gas 58 1948-J&J/ 97 one eta he Bene 95 
qimsst eee Ne fs 7 | Ce a ee eee ee en 2 ee ae 
pace te. t & Fow K oliet Il.) | NY& Westchester Light &J} 95 Unit Elec Co of NJ4s 104 io NED % 
—e 1} n 
Edison Elec Ci 0 of Los Angeles — o1 9614) Gen g 4s 2004... --. Neil 79 — Hectic Securities Co— 76 
iret g $8 1922 op '07-M&S| 97 | 100 wooed, € 58 1954 op guar J&I) 95 USO, te 58 1938 to 1937. F&A 100 
Nee eee POSE ee ziG-Fit wco_| 198 | Stand’d ¢ Gas-—ist $030, MEN 95 ccm ba 
Cis Sera Correa | os 3 [artes e eaeen) 10 | 308 lout ER mg aaey Hn) 
maui Gos (Mecuaie) OMAR) ian | ie ie ok EE Dlg geting be eae ee: | 
Equitable G as & Electric, Utica, 100 | 102 | ist & gen mg 5s’84 opt F&A) 95 Utah Light & , Powel 96 
_______..._A&Ol 100 | 102 NY & Rich Gase 6s’21...Mé op a ool 
mutt il Gas Gas. Phila, 3 6°28 343 100 | 12 dN Y Barkertend eat Gane por Utica Elec Light & Power Gon 80 
ec 7 u ore soncee 
mo 1888 Opi 1912 J&D|s 94 | 96 IN Ys Sud Gas-—See Westc 100 ean. ts ~ 
Sons yA of Bergen Co— ‘Ni , Gas—See W. ee Vall g & ext 5s 1957____-- J&J 98 
Gen os N  ivccane &D 100 | 101 Can d ae Power 68°32. -J&J| 100 Van’ coe aes Ee Se 103 
Ge ov 1 1954_____ 93 os il oe g6sSerA conv’l1lA&O) 100 let = QO.) Gas Light— 
peral Elec 3248 '42 opt FEA n 81%| 83% Can deb g 68 Bn-conv'l4 M&N} 100 Veunta the Pom 1910..A&0 98 
@r'd Ra» Edison 6s ¢ 19161 J&D|"133°*| 134°"||_ Rete & gen Oo Jan 1933 M&N| 100 cma Rainy by wine 
Gr Rap Gas L Co ast oe15 Men 96 97 44 (Niagara Lignt, Oe an ie A&O| 101% ist g 58 1927 | - iie— ti alin ii ag 
9 } wer—| §° | ~-!Washineton Gas—4s’27~’2¢ 
Great Want Pow ge's6opt-J43) 85 | "0 | Cons Siete bs°i6 opi'M@N| ——- Washington Gag. 409/20 36) 110 
° =a op 708 _- 

CRNA ren nao] os | 1c Nam on em esED | 'Sdweeeeties aetatene® 13 
Seestciltetriae| © | (Nahe Ween Rees! wenern Halide | om | os 
opt. J& | s 1955. _-_. J g to’ 
fe aco 2° Gas—5s g '49- MEN the 1093 ud bok Hudson Lt H & P Co che 90 Westinghouse El & Mfg ore 98 
ag ver Electric Co— ba *| North Sh N J)—5s 1938...A&0O} 110 8% notes Aug 11913.---F&A 100 
Hudson 18’31_..M&Nif 23 28 oe ore Electric pe notes Oct 1 1917,_.-A&O 93 

mg Elec Power Co— ist g 5s 1922 op 1912.-.-._A&O} 100 Wal 5s ’31 opt °12__J&J 8614 
A =~ 21944__F&Alf 15 20 ||North ref g 5s ’40 op ’20-A&O| ___ Wilk 4 Ist g 68 1916__J&J 104 
lst Ref g bs ions Electric Co So 8 be Dec 1 1928 peers (ie ¥ Cons g 5s pee & Sneweee he 
a i , s eeaaid pt.......J& 
— Biv Fow Transmission 06 | 200: Rane er ree Pt Sn Willman Gas—lIst Basha 1 
Ist gs f 5s Ab gels eaten ae ee r 923 op 1913 seine J&J 102 
Indiana Ltg 4s 1058 Op. F&A re 75 | Oklahoma } Dy ecgeeg ie Ist g 5s 1956 ee RRO 1 
Mist M 5s 1957 opt Fe 65 | lst Mg Se 720 op aft "14 A&O) 93 Wyoming Valley Gas & Klec— ws 
Indiana Nat G ope ....... F&A 97 99 ist eB ec Light & Power— TEER ePt opt 1910. _J&J 97 
Indiana Nat Gas & O—See Peopiles G I |& Coke lomnahe 5s 1933 op 1908; -- Jas} - =. - of @ TELEPHONE 
Jackson Gas 5s g 1937 a OF AEO f pa 85 | Ontario Power yt AT HSA 065 Albany Home ny 6s °27__J&J 
eeaabaca sy © | Be treme re) o | o | ieee Bid Ba 
Kas City(Mo)Gas 5s eS a -M) =9274) 97}: 14| ist m oo 1 Co 36 conv af 09] 
Se ig 5s 1940 op 1915_M = nv g 48°36 conv af ” 
Kaa Nat Gas Co 1st 6s 116 mani doa i007 {Pega Chek Bleoh tras36ded| 92 ee eb echd be of | Canada 9934 
ee \&N/ 99% | 100°") | Deb 6s Dec 15 1937-;J&D15 98 cemeR Sid 50 0f 1036; ALO 
ist cma 1080 Op lott’ ba Foe e ee oe ee relies Jase Be Bt OD eee OO tenn ae -otae i047 
Kings Co Elect Tight & Pt 99}4; 10034) Guncamnined = 5s 42--J&JS/f 97 ones Pot Tel 6s 139 ° 003 a3 4s 
r— 72\|.—_'»-$-E LU TANVOCCU .. .- -- - - -- ee P 
Ist gold 6s 1937---...-A&O| __-__ too. paterson & Passaic Gas & ar. Chicago Telephone — Arcee 10524 
Furchase money Gag "07 A&OQ) 112 | 11334 'Pawtucker Gas 481039.-MaN| 1°” Com’ be 1028 opt 22307 -Q-3 re 
K ware Bae iil cons 40°30 J@3| “ag | | as error GL & Coke, Chicago—| ~~~ Cumberland Telenh & yt AN 87 
Let g 5s 1933 op 1913, B 142, Sn A&O} 115 | iste tg Ss 1918... --.. S&J 104 
Laciede Gas g Se May 1010 Ge] 101%; os || MOL eC legos Si Jal 222 PR RRR, SE F&A 100% 
altel & ext & 58 1984. adol 19374] 388 %4|/ Consum Gas lstese 30380) 22277 Home Telep, & > Teleg (Loe Ame 85 
ae 9 ‘LEE s = 
a Grosse Gas Electr Cox 100%) IpdNat GaO'g 88 aogu MAN] <----| “WO | antes s Cal) 1a Bs 1098 J 82 
Lansing Fuel & G op 711_J&D) ____- 100 |Peoet “ uel Gasg5s’47M&N ___- Kan C He Se 100B. .. J&Jf 73 
Leavenweeth 12 a 68s’21_A&0| 92 9 | 4 as & Electric Co— . KCL ome Telep 5s ’23__J&.] ey 
Ist g 5s 1923 D segg & Pow— Phila } Rao 8 op ee ise 98 Key. Tel int « 60 peers sae 85 
Ft bons ec o 
ue Ge Gee tion) |” 96 \Phile Elec Tr ctfs 4s Oct 49 J&J|~ — Kinloch Loa Long Dist Telep— ~ 8326 
Los Angeles Gas & Corp &A) 95 99 ‘Philadelphia Suburban Gas am) Ot Kinloch aevhons 6s 1928 $3 Ss 
TCLS Phat sie Portland dies Electre'com | & Miah bs July 1 10a = 
34._J&J|f _....| 100 ric Vo— 2. Pees J& 
(cg AME Stata RE sop | 1 loach gaat gare cies’) | idl earn Faden 
--A&O} 95 | 99 s oke— J& 
dy moan may sist 5s g’14_J&J Bs 99 ist & ref g5s 40 0p’20___J&J| 93 pet Telep & Teleg 5s 1918 MAN ihe 
Madison Rive Po g 68’26_A&0} 102 107°" |/Pot ortland Gas Ist 4 1951_F&A| _. bang tate Telen—5s 1924_F&A “9814 
Elst M 5s 19 a Power— omac Electric Power Oo- --- |New Eng Tel&Tel—5s ’15- A&O 101% 
guopt....F&A| 95 97% Ist g 5s 1929 opt..-...-- J&D) 107% | 6s Apr 1916_.......--. A&O 10134 
6) Cons mg 58 1936 guar-..J&J 100 | Da Be TOIe.. .. 2. nse A&O 102°" 
4s Jan 1939 J&J 93 





-b Ban 


his price includes accrued interest. 


k Last sale. mn Nominal. 





8 Sale price. 























































































46 MISCELLANEOUS SECURITIES. (Vou. LXxxxI1. 
NOTICE.—All bond prices are now “and interest’ except where marked “‘f,”. and income and defaulted bonds. 
Bonds, Bid. | Ask. | Bonds and Stocks. Par.| Bid. Ask. | Stocks. Par.| Bid. | Ask, 

NY & NJ Telep5sg1920_.M&N| 101%) ____- Corn Products Refining— |Un Transpor ist 58s 1923..F&A| --_-- 92 

N Y & Pa Telep Fey os Sk fd deb g 5s iget gual M&N 9334 9414|/United Box Board aper— 
lst gold 5s Feb 1 192 so ee , ee es oe Ist g 56s 1934 s f_.__--- rel bees 94 | Coll tr 68 Jan 15°26 red_J&J 66 70 
Gen 8 Fd g 4s Nov ’29_. de QR SS |\Cov &CinBdg Ist g 4s 1918, oe 95 100 || Gen M g 681926 red yrly J&J| 60 66 

NY Tel.ist 46 1030" “MEN 96% 9614||\Cramp (Wm) Sons 8’p & EB Unit Fruit—Deb 4s 1923.J&J 954 95% 

Pacific Teleph bh— || 1st m g 5s 1929 opt alo & 99 101 ||0 8 Env deb g 5s 1911-"12_F&A; 99 | -____. 
lst& coltrsfg5s8’37 op’22J&J| 96 9654||\Cuban-American Su | Ist gserial 58’10-’340p’19J&D) 100 | _.__- 

Postal Tel-Cable of Texas— Coll tr 6s Apr 1 1918 8 opt. A&O|} __._- 97 ||US Finishing—ist 5s 1919J&J} 100 | 105 
lst sf gu g 5s 1928______ J&J; 100 102 ||Distillers' Securities ~~ | Con gold 5s 1929......-.-. J&I 95 100 

Rochester Telep Ist g 5s’20.J4J| ____- 100 Col tr cv 5 ’27 op ’08__.A&0O 67 68 United States G = 
Gen 5s 1933.._.....--.- ae 60 = pest Avan, de Nem Powd— | Ist m g 5s 1922 opt...._M&S) 95 9614 

South New Eng Sencee-— une 11936.._.J&D) 82 86 |0 8 Leath—Sfdeb6sg’13M&N| 10414) 105 
Ist g 5s Dec 1 1948____- & ae i eowee EGiee Pronk Mfg 6s 1926 J&J 95 100 |U 8 Mo e & Trust Co— 

Toledo Home Eh od 6a 1082 J&J| _...- 89 astern iP, Co— ] Ser E to A? 1917 OS RR eee 100 
Twin City Telephone Co— |_ 1st Ms fg 5s 1927 (opt)._M&N| 97 99 ||US Realt ap Se g'240p Jas ae 867% 
Ist g651912'14/17 & 26 J&3} 90 | 93 lprie & Western 1 rtation- NU 8 Ron k Rate cheat sas] 2. 88 
U 8 Teleph 5s 1919_____._- ES | 79 || let te 48°25 opt’l Beirotr— wie oi 99 US Rebber Coll tr 6s ’18.J&D} 102 102% 
Western T&TCol tr g 5s’32_ i} mae tye | 95 ||Fort 8t Union oepet, Ue |U 8 Smelt ist 6s 1922____- A&QO| --- 50 

5% notes 1912......-.- F& 9834, 9914) Ist g 434s Jan 1941_____- 88%} ..... |Virginia-Carolina Chemical— 

Western Union— Gen Rub debs 4s g ’15 op. 383 93 95 || Ist M g 5s 1923 ops f-- J&D| 98 98% 
Collateral tr cur 58 1938_._J&J) _-_--- 98 /|\Girard Pt Storage 344s ’40_A&Oi\n 85 86 ||Welsbach Co Coltrg6s’30_J&D) --- 90 
Fdg & R EM 4s 60. M&N| 94 96 |Gottlieb-Bauerschmidt-Straus West Canada Fi Mills Co, Ltd— 

Conv g4s’360p’12SerA M&N| 100! 102 \% Brew Co—\Ist 4s 1951 ..M&S 40 “ || 1st s f 68 Mch 1928___-- &S; 105 | wi tabs as 
Mutual Union 68 1911 _M&N| _-__-_- 100% 2d Income 5s Sept 1951 M&N|f 7 |Western Electric Co— 
tants “y nD Ray 4 ate is 1934_J&J 90 oe ee Gt North’n woes ge 1927_J&J} 100 102 i Ist 5s Dec 31 ’22 op aft’11 J&J 99 | 99% 
‘Hall Signal Ist 68 1915 op_A&Q;} 99 101 |COAL, IRON & STEEL STOC|KS. | 
Birmingham(Ala) Water WksCo. Havana  Tebacs te 1922_J&Dif 58 62 ||Alabama Consol Coal & a ah a 
1 Aug 1} , F&A _..--| 100 ||HawalianCom&Sug5s1919.A&O/7 10514) ____- Rd. ete eg el 
Blue fakes ater ae hag 103 106 ||Hecker-Jones-Jewell 6s '22 M&S! 103 105 American Coal Co of N J-_-.. 198 75 | 150 
uy Water (East St Louis, Ill. Hoboken Land Imp 58’10.M&N| 9914) _____||Amer Steel Foundries. .___- 100} 42%) 4314 
ew mg 5s ’45 0p gu.._..J&J) __--_- 100 ||Hoster-Columbus Brew: Bethlehem Steel Corp... -- 100} 20 | 24 
— ae, Seo te ar ten poe meee ar eet ey ¢ y4 54%%| 54%) Preferred...........--.-.- Seep | 53 
an 1930....-.... |Hudson Nav g 6s op n 95 100 =|\Bo Coal bene «nade 3 
Deb 5s Jan 1 ’30 op 1911_J&J 85 93 ||Huebner-Toledo rg 6s '30J&J) _____ 65 ~~ aaeeernpeee 6 10 

Contra Costa ao 681916 J&J\f ____- 100 {Idaho sense SS Ltd— Cambria Iron Co___......-_- 60ids 44 | ____- 
Gen M 5s 1915-..-..----.-- J&J/f 923%; 94 i ct” 6s 1912-2lopJ&J| 9714) 100 |\Cambria Steel Co___........ BOild 41%) 41% 

Denver Union Water 5s ’14 J&J) __-_- 87 ois Tunnel 58 58 1928 opt_J&Dif 28 34 & Coke_...-.-.- 100; 79%; 80 

Hackensack Water Company— Cr 4 ge receivers’ ctfs1912A&0O; 98 99 | Preferred__._._.__..._.-- 100} 79% 80 
Ist g 4s 1952 nok 1912.... a. ee TF See talepeuoae Brewing 6s ’65 J&J 77% 77%4\\Colorado Fuel & Iron------ 100| 25% 27% 

me ry yl ao 1911-26...J&3| 99%;| 100 By ec or £0 Des 3} 97 01 |Col & Hock’ Goal & Iron___. too] 743g Nei 

y -26_.. % ry) wad 101 | = & Iron..-_.100 4 6} 

Loulsv wat ors so ibssvad 104'7| 108 — ro ny i48'32 op “07 A&O los: d Goal Co of 8t L “19 . “30 : 

ontana Water Is rde 8 r) 59 60 | nsolidated Coal Co of 8t L100; 19 20 % 

Nashville Water 4s 1928...J&J| 97 | 99 || International re '|\Consolidation Coal of Md_..100| 106 one 

N Hav Wat conv deb 48'15_J&J; 150 | ---__ | 1st g 5s Feb 1 839 op *09 I F&A; ..... 8014|\Crucible Steel Co of Am.____ 100} 10% 11 

Oakland WaterCo—5s g’d’15J&J\f 94 (|  _-_-__|\Internat Nickel lst 5s °32.A&0| 92 fe eo See eee 100} 72% 725 

Omaha Water Co 6s'460p.J&J| 96 | 98 Internat’ Paper—6e 1018.F&A| 100 | 101 |\Del Lack & West Coal_2.._- 50| 195 | 205 
Prior lien g 5s 1916 opt.__J&J| 100 | 101 Con conv gs f 5s vo wo J&J| 81 8414|| Dominion Coal___._._._._- wk Gok apace - 

c Water CoGn g5s’37.J&J| 98 | ----- Internat Salt g 5s’561 op_..A&O|f 47 53 || Preferred............... 100) 105 | 112 

People’s Water, —, Cal— International Silver 6s ’48_J&D/ 110 112 ||Dominion Iron & Steel -_--_-- ES Stet oth. ike « 

Gold 5s Jan 2 1937_-.__- J 65 , _6514\International Steam Pump— || Preferred..............- 100} 101%| 102 

Portland (Me.) Water 48/27F &A 100 100%4||__ 1st lien s f g 58°29 op._._M&S| _.__-_| 9214||DominSteel& Coal Corpcom.100} 56%) 57 

Racine (Wis) Water 5s’31M&N| 9234) 94 ||/KanCity Breweries 6s’1 M&N ___-- || kmptre S & 20R......- 10 15 

Sou Yuba Wat—Con 6s ’23_J&J)} 102 | -____ Kansas City Stock Yards Co— tS «.ckdhsoscenee 65 75 

ee eee 726 A&O| 100 104 coe 5s Feb 11913 ...F&A 100 | *s Creek Coai_... ....10 10 12 

Spring Val WaterRef g4s’23J5 &Dif 89 8914|| Kirby Lumber iber/Ctfs. bejlow. |La Belle Iron Works... -- 100} 160 162 
Stockton Water 6s Aprl’11A&0O; 99%) 1004) Kni Plies Ist Se 1028 -- -A&O Pr ae 100 | wanna Steel Co______ TE 40 
bi yy hag 4 Supply— fans Super’r 4.0ctif 51 53 | Lehigh Coal. Coal & Navigation...50/¢ 88 8814 

kh ae 91 94 ||Madison a Oa ere lot 5019 MAN 100 105 | fs_....... ..60)d 88 88% 

MISCELLANEOUS BONDS. 68 ody» PM&Co ctfs)..M&N; 85 | -.-_-- | & Wilkesbarre Coal_..60; 200 | -____- 

pm... Exp col tr g 4s’48_M&S; 93%4| ----_- Mallory 8 Co— d 7) cad il hited wnt Pe ee Bees 
Col tr g 48 1947__....--. &Dif 9244; 925) Istefg 5s 1932_._.._...- J&J; __.-- 914 ||Monongahela ver Coal_._-- 60jd ____- 7 

Allis Mason Tomp(Meme®) 681910-30/f 100 | __._. SR ey: 6O0\d __..- 20% 
lst M a f 58°36 opt °16...J&J| 74'4| 75 ||Mmneapolis Brew—7s1913A4&O| 10544) ____- ||\New Central Coal_.......--.- 20 60 

cultural Chem— Mestgage Bond Do— ||New Haven Iron & Steel _----- ae 1% 
lst g 58 1 sfconv....A&O;) 100%; 102 Mtg é g 4s ser 266 op af’16A&0 89 9014||Nova Scotia Steel & Coal -_-_.100 82% 83 

Amer Co—Guar g notes 4s Mt V’non-Woodb’y n D’ck 7 eee ae 1 120 122 
Mar 15 1911 Ser A__._.M&S8 15 98% 9914), 1st m aoe Sept 11949..M&S| _-.-- 72%) Pen: ———— Steel_......- 1 eer 
Mar 15 1912, Ser.B..M&S 15) 971<| 98 /||National Enamel & StampCo—|  #=#=|§ ~~ || Preferred.__...._......- 1 106 107 

Cot Oil 444s Nov ’15.Q-F| -_-.-- 95 lst g 58 1910 to 1911__._.M&S| 99 100 || Pittsburgh-Buffalo Co pref .100) 125 | --_-- 

AmHide&Leathist g6s’19.M&S -__._- 96 Ref ist REsfg5s’29..J&D| 9414; 96 /||Pittsb Fr ee 100} 14 16 

Amer Ice Securities Nat Starch Co &3if 68%) ----_- SWOTTOR, . . c nadacocccs 100; 60 70 
Deb g 6s 1925_._-.._--- £0} .---- 69 NatStar’hMfg1ist g M&Nif 68%) _--_-- blic Iron & Steel... -- 100} 28 30 

ican Locomo New deb 5s 1930_____-- J&I 7034; 85 || Preferred............... 1 88 90 

Ser g notes 5s Oct "10-"11- A&O| 99 100 _||N E Cot Yarn Con 58 1929.F&A; 101 | --_._- oss-Sheffield 8t’l & Iron Co 100) 49 49% 
asnere Malt 6s 1914._____- 100 101 JIN J Zinc ist 4s 1926_.._. ee eee Ga” RS rere I E pees 

Am Sew Pipe—istsf6s’°20 M&S; 92 94 |\New York Air Brake— Southern Iron & Steel.....-. 1 10 13 

Amer Spirits Mfg , 6s 1915 M&S; 94% 97 lst M g 68 1928 conv -..M& 100 102 Preferred... ...........-- 100} 20 23 

Amer Steel ay "368°35.A&0, 99 101 'N Y Biscuit Co—@s 1911_.M&S’ 100 ....'!Texas & Pacific Coal Co....100' 100 105 
Deb 4s 1923 _..-..-.-.- &A| 63 66 |IN Y Dock Co—Ist g 48’61_F&A{ 90% 9134//U S Steel Corporation----.-_- 100! 66%| 67 

Amer Strambid Co 6s1911_F&A; -----| ---_- NY&ERF -M&N| 50 60 Preferred __........-.--- 100) 115 115% 

seer read cok Sr ag jOte 3&3) 89 | -___. N Y & Hob F 58 -J&D| 95%!) 97 /||Vandalia Coal, com-_-.---.-- 100) ----- 11 

Amer Tobacco 6s g 1944...A&Q| 104%4) 10514|| Hoboken 56 1046_M4&N| 102 104 || _ Preferred._............- 100}; -----. 23 
4sg A 1 1981 A F&A) 78% 78% oe eg CTT 96 98 /||Va Iron, Coal & Coke. ._- 100} --_-_- 61 

ametican F ers—, North American Warwick Iron & Steel_.....-. 10j\d 9% 10 
Deb gold 6s 1939_..... M&N| 98 | 100 Oak SF tes 3B0p OOM EN 99 | 100 ||West d Coal_.-..---- ds 9445| 95% 

Amer oolen-W eo oy 1 Ee Meee Wheeling Mould & Foundry -_50/d ----. 61 
Mill Corp—Constr & equi 4 Otis Elevator , a 8 & 100) --.-- 150 
44% gm) RLS &$|b 54%4%| 4%%'|_ Conv g deb robe 720 o _ Ace 97 98 WViELECTRIC GAS & POWER 

American ting Ta Pacific &D| 104 104% OCcKS. 
ist ¢ 65/19 0p nhsuly"00_J&J 87 88 ||Palace Hotel (San ¥ — Amer Gas & Elec com....-- 50\d 39 41 

lIet6sAugl 1928 0p1913 F&A; 101 103 a= in coin cxmeagibiinn beaenaibie dl = 41 43 

aie. 1989-9 ORicec> Sdene 1 91 ||Phila Bourse Ist 58 1913_.M&Nif ----- 100 ||American Gas of N J.......100) --_-- 98 

631922 F&A/f 98 99 ||Pittsb Brewing 6s Feb 4°49 J&J; 9934) 100 ||American faebt. & Traction. 190 252 260 

Atl Gulf & W Provident Loan Societ Preferred . -100| 100 102 
Gol tr g 58 Jan 1 1959....J&J| ----.- 64 4kes Sept 1 1921_.-..-- M&$| _.--- 95 ||Amer Power & Light com. -100 42 4414 

Atlas Portland — ay Steel ea 78 81 
lst s f g 6s 1925_.__-.-- 105 | 10734||_ 1st Mg 5s 1921 opt____-. J 97 981(||Bay State Gas (Boston) ---_- 3lc.| _33c. 

ugusta Fact’ Ist M 6s’ 15M&N| 100 103 || Rapid Ferry—G 6e°44M4N; 85 | ----- Brooklyn Union Gas 2777100 130 131 
mey & th Co.— 8t Co— ae Gas Co......-- 100 4 5 
md 5s July 1 1936......J&J) 93 95 lst g cu Bi 5s 1911 to 1909. vrs, b4.90%| 4.80%/|| Preferred.-...........--- SE). tn ws 18 

e 68 1921_J&J); 95 {| ----_- St Jos Stock Yds 434s 1930.J&J| ----- 95 |\Buffalo General Electric....100) ----- 90 
nm Mills Ist g 5s’1lto’31 F&A 97 100 ‘|\St yp bay ’n 66 1 4 000-355 90 90\%4|i\Butte Elec & Power com..100) 115 125 
tee Term Co—34s '47_F&A| 90 95 St ious on Co Mrelerrved .. .< cacecccoccee 73 75 
Co— 6s May ’21 :23 op'08M &N f 58 60 |iCanadian General Electric.-100! 100 | ____- 
aa ctisdep..F&Aif 18 24 |i8t i at Stock Yds 4s °30..J&J} _..--| ----- Charlest’n mr ) Gas&Elec_50)d _-_._-| -_-_-- 
& ry, Ay Ist 68, 1 1911_J&J| 94 98 |\8t P Union Depot—€s 1930M4N| ..---| ----- Cincinnati & Electric_..100) 87%| 88% 
Consol 5s 1944__......- SE. & nce ot esse Cincinnati Gas Transp’n_...100} 69 75 
me 8 ¢ 2 } A op aft ft 14 A&O| 103 104 || Consol 481944_________ ES ep Cit eects. San Francisco.100); 52 53 

Bush Term ist cony g4s’52A&0| 874; 89 /|iStPaul Un St’k Yds—6e’l6 A&O| 75 77 umbia Gas & Electric...100) ----- 16% 

we : 1955 _...J&J) ---.-- 97 |\Schwarzschild & 8 Co. Columbus Edison Co--.-..--.- 100} 93%) 94 
Tax exempt............. | eee. Deb 6s 1916 sfop _...- J&D| 99%; 100 . | Papeete 09 110% 

Butte & Bestew’ ts 1917... A&0O oe ea -- .-||Securitles Co of N Y— Columbus Gas & Fuel com..100) 30 34 

California Wine Association 4% consols optional._..M&Sif 624; 65 || Preferred.._..-.........100) --__-- 77 
ome 56s Sepl0 25 ops { M&S\ 8934; 95 catey I Co 1st 5s 1922__.J&J 2 97 |\Commonwealth Edison ----.- 110 lll 

Central Co— ‘Sim tities Co— Con Gas E Lt & Pow soma 
Deb 6s 1919, opt 1901_.M4&Nif 35 40 fund 6s 1920..J&J 15) 97 | ----- E.R kad pahere <a 59 61 

Cent Hud St’boat—5s ’18_M&N; 95 9814|\Somerset Hotel Tr 4s 1921J&D/} 999 | 1020 SS RSS aa 87 88 

Central Leather 5s 1925...A&O) 97 97 }4||Standard Consolidated | Gas ANY). | Se NIY City 

hes & Ist 58 °16_J&Jif 62 65 _ M g 58 1931 red._...A&O/}f 16 21 ‘oronto)...50) 199 ak eae 

hic B’d of Trade 48 1927..J&D) 95 99 just M 5s Apr 1 1931_---- 3 4 ere, Gas rs. ectric..... 148 155 

Chic Junct col g 5s 1915....J&J} 100 100% Stan ard Mill—ist g5s’30M&N\ 81 85 ||\Detroit Edison___........- 98%} 100 
Coll tr ref g 4s 1940_-___- me! oo oe Street’s West Stable-Car Line— Dominion Natural Gas_---_. 190) ....-. 110 

hic Pneu 001 5s Dec 31,°21-J&J 86 87 Ist M equip g 5s 1911-27-J&D/}b5.30%| 514%||Edison El Illum Co OB oath 160 eeee..-1: aes 

& usky Bre Swift & Co—5s ’140p 1910_J&J| 99 101 _ ||Electrical Securities pref_...100} 70 0 
ist a f g6s June 1,’48.0pt J &J 69 71 SwittRie Trans 4}40'1 8’11to’12 J&J\b 544% 5%||Electric Co of America---_-- 10j\d 11%] 11% 

Ciyde ray 10th- StFerCo ist 5s 719 J&D 60 70 |\Electric Storage ~ ype ..100\d 46% 47 

let sf g 5s a 731 opt_PF&A 94 96 tea mpd oe berCtfs 6s g ’11 to ’12__F&A 97 100 ||Elizabeth Gas-Light Co----_- he aes 
Cons Rub c4s’61_A&Olf 34 42 n Co ms 68 ’18_M&S} 100 | ----- Equitable Ill G L Phila pref_ 199 111 112 

Consolidated To bacco Co— Union &P ist gs 230 op.J&J| .---- 96 udson Gas Co_...100) 132 135 
Coll tr e 48 Aug 11951_.F&A —___._ 79 Union Ferry Go tia 1920 M&N 93 97 a ee Gae Works Cn 1A §=—295 300 
b Basis. d Price per share, not per cent e New stock. f This price includes accrued interest. k Last sale. mn Nominal. s Sale price. z Ex-div, 


Ex-rights. 
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" 
Stocks. Par Bid. | Ask. | Stocks. Par.| Bid. Ask. || Stocks. Par.| Bid. | Ask. 
Gas Berg Co....10€ 72 74 Hartford, Per \share. ||Arlington Mills (Mass)_.._. 100} 128 130 
gene aot Be - endnote --100| 138 Pe ty I a ee 100; 312 318 ||Atlantic Cotton Mills Cisse) . ja 80 
Georgetown Gas__-.......-- 25|d 50 60 Connecticut .............. 100 = i Syqinogs 3 rd Gite) waeabed > aaa" a 
? .-100| 32 — pepeeppeqeeute. 100 ates A eer 
Cee Set © ae. em. -- ie, Mf oo Peebebenebengence- 100| 430 | 445 |Beacon Mfg (N B)-22222-7- 100} 102 | ..._. 
Hartford Electric Li bt-.--1 00} 205 210 Rt aint om oineintaiuil 100} 285 290 Preferred.........-.---- 100) 110 112% 
Hartford Gas — (+ Coen DE BEY adcncncescoced 60| 255 265 ||Berlin (Paper) Mills Co Me ..100) 100 105 
gl ti EL Te? Sid 46%) 49 Life Insurance. Per \share. || Bigelow aereee Oe Co (Mass)..-100) ...-- 160 
Houghton Co Elec Lt com... 25|d 17 18 |\Aetna, Life..............- 100} 650 670 ||Boott Mills (Mass) -----.---- 100} 100 es we 
ie aes dik & odin reer 25\d 23 2344|'\C necticut General .......100) 250 .-.--||Border City Mfg ( all River) 100}  ._...| 150 
Hudson County Gas.....-- 100} 130 134 |\Hartford Life............. IG 300... beeen Boston Mfg Co (Mass) ------ SD in swine 106% 
Indiana Lighting .......-.-- 100; 31 35 (|lTravelers’. .............- 100} 900 918 ||Boston Be ne. ST as ca led 00} 190 200 
Indianapolis Gas_--.-..-.--.-.-- ee ae Kansas City, Mo. Per |share. ||Boston Duck Co Gass)... 790 5 sols hie eka 
Kansas atural I en een 10€ ae W. Binet! ||Kansas City Life Ins.....-- 100; 250 300 ||Bourne Mills (F R)_-.------ 100} 105%) _-... 
Kings Co Elec Lt & Power..106; 120 124 Louisville. Per \cent. Bristol wits Co ee i) EE MT cAwe on 137% 
Laclede Gas Light common.100|) 94%) 95 (German _................- if Saar Butler Mill (N B)__.__----- es 155 
ROUGE oc od snsansacan 100 80 ae i cob eial Mee 4G | cwsus Cabot Mfg Co (Me)_------- 100} 100 125 
Louisville Gas Co_....-.-.- . ee 95 Memphis. Per |share_ |'Chace Mills (Fall River)..-.100} 130 137% 
Lowell Electric Light ------ 100; 195 Pe | EE dbs wacipmracadacam 100} 97 101 (Chicopee Mfg Co (Mass)...-100) __.-.. eines 
i ee _ — epeeael Pata SE oink wanein nomena 100} 95 100 city tig Corp ( (NB) ..-----100) ..... 255 
Manuf Light & Heat Pitted - 60 d 19% 19 34| Hernando sk ge tisahetide exes meena 100} 100 102 Collins Co (Conn)-- ---.-.-.--- 168 | ---.. 
Massachusetts Gas Cos--.-- 100|z 79%! 80 | Phoenix A OILER 2 100} 98 | 102 Columbian. Mf (N H)---100) --- | ..._. 
SS RE aaa Se 100 90% 91 Minnea Confinental Mills ws) ----- 100} 13 110 
Massachusetts Lighting Cos.100) 127 132 | North Fire & Marine.100) -_..- 185 |\Crescent Mfg Co (N B).---- 100)... 100 
Michigan Light Co pret, --100| 95 | orisilacmelane” s| 470° |“a80 | Pretered seo. -t00| 27~:| ios 
ht . ae I eke referred ........-.----1UU) ..... 
Minneapolis Gen tdectrie.-2100|r 113° |\Wiesmens --..-. 7277-72 - 60| 460 | 467. |'Davol Mis (Fall River)....100| <2.""| los 
OS epee 100j)z ...-.| 109 |\Newark Fire __............- 5} 3: 320 | Dwight Mfg Co (Mass) ----- 500) ... (81180 
Mobile. Electric Co com...-. 100} 25 28 ||Prudential Life _........... pple 550 ||Edwards Mig Co (Me ------ 100; _... | sx98% 
SO eee 100| 77 80 | New Haven. Per \share. ||Everett Mills (Mass) ------- 100} 140 ies 
Montreal Light Heat & Pow.100) s125%| 126 ‘Security Insurance Co. .....- 25 55 60 |\Flint Mills (Fall River) ----- ene ' i. tbe 105 
Municipal Gas (Albany)....10€; 275 280 New O &. Per |share. ||Franklin Co (Me) -.--.-----.- 100) _...| 130 
Narr a il sis ton 50\d 84%| 87 ‘HI | Baahor ions: SIE iis ak ~ cota Frisbie & Stansf Knit’g pref-100} 101 103% 
ashvilie Gas t Co..... 100; 98 200 TAGGED on. cn dieawiid anne 50} 205 250 |\Gosnold Mills os 2 pre --1 102 ae 
Nat Lt Heat & Pow com...100| 10 17 |\M cs & Traders’... -- 100} 150 | -..-- Granite Mills (F R)_--. ---- s----| 148 
ROUT 6 di ne on og od om 1 60 oe: i cL ae oedisiaue uate di 100} 106 | ...-- Great Falls Mf a (N H)- “7400 200 205 
Newark Consolidated Gas_..100) 95 98 ‘Teuronis Sagtkieers ninie/etein ida Ret -200. 1 ose Grinnell Mfg Corp (N H)--.100) 240 250 
New ford Gas & panne ZO7TMi ----- York. Per icent. Hamilton Mfg Co (Mass).-.1000} 750 775 
New Haven Gas-Light--_~-- 26\d 42 43 city. of New York........-- 100} 190 210 ||Hamilton Woolen J (Mass)-100} _.._- 90 
New York City -Consoild’d _ 100; 125%! 126 a oo aa Athan aan 100} 300 | ----- Becsraves 3 Mills (F R)------ 100} ....- 125 
DE. « shdhinennnn anes 100} 153 158 |\Continental..............- 100} 900 950 ||Hill Mfg Co (Me. bene an nati SD wesc] eeece 
Standard common... ...- epee lh na wn aaa 100} 125 140 Holmes Mi eoent ses 100; __.-. 107 
Spey ere retraite 100} 85 moan) ck Pesce 265 275 jap rggnere oe | “gece 
NY& Queens Elec L & P..100) 40 50 ||German-Aluance -_......-.- 100} 275 300 re oy. § epee 000} 990 | 1000 
werd «sre aaptpa gett 1 70 75 ||German- PROT 570 ||Kilburn Mal tw y--------100) 132%; ..... 
New York & Richmond Gas.1 40 55 ||Germania _...............- 50} 280 300 King ster Mills tis R).--100) ..... 175 
Niagara Falls Power ----100} 117 SSP. NEUE oo conccccscockoeehs 50! 190 200 Lancaster J its sone) poose 100} 120 | ..... 
Northern Calif Pow | ($50 pd).100/d ____. GD ect onthe trade tel 100} 650 675 ||Laurel Lak F R)---100) ___.. 190 
North Shore Electric... ...- 19 73 77 =||\Nagssau (Brooklyn)... ..-.-- 50) 150 165 ||Lawrence Mfe CO x0 (Mass) ----100) -..--) ...-- 
Ohio Fuel Supply ----------- Bid 445%) ____- TE tin chihincessnadend 50} 290 310 ||Lockwood Co (Me).-------100) ..... $103 
Oklahoma Gas & Elec coi“ 100 97 100 ||North River..............- 25; 160 | .--.- Lowell Bleachery (Mass)-.-100) __..- 200 
eee 100; 95 Se TE og ne ckikddowoueoad 25; 130 | ...-. Lowell Hosiery (Mass) - ---- 43 45 
Oklahoma Natural Gas-------- 42%4) ....-| Peter Cooper. ...........--- 20; 100 120 man Mills (Mass)..------100) .....) ..... 
Pacific Gas & Electric_...-_- 100; 53%) 55 |\S3tuyvesamt .............. 100} 150 160 $ derwe Mills (N B)-_-.-- , _o 125 
Preferred...............- 100} 85 87 ||Gnited States_............- | 50 70 |\Massachusetts Cotton Mills - ian 115 120 
Pacific Lt Corp com. .-.--. Mh ‘npews 67 Se, PE Ee 450 470 ||Mechanics’ Mills (F R)- --- 100 101% 
iio cicmil tie 10; 76 77 +||\ Williamsburg City (Brookiyn)60 395 410 |\Merchants’ Mfg Co i R)_2100 97%} 101 
Paterson & Passaic Gas&El1.100) 8&2 90 ippie. Per \share. |\Merrimack Mfg Co Ciass) . - 188 45 50 
Pawtucket Gas Co pref__-.-- 100); ____- 97 ||Alliance of Philadelphia. --.-_ 10} sli2%4| -.... Preferred... -.-.-------- 100; 90 9245 
People's G Gas Lt&Coke ate) 100 105 106 4 || Ameri ___ repent | Ree k 35 _ |\Middlesex Co (Mass)._-----100] ____- 50 
= tae veer OF Elec R; “4 Securitlies. County Fire __.........-.- Me ceed k 125}4||Monadnock Mills cn H)---1000) 975 | -___. 
Phila ane So ae fe) 25id 14% 1454|| Delaware (new) ..........-- 10is 2534) ----- Morse Twist Drill (N B)-.--- 50) 203 {| __._. 
Pittsb pref.60\d ____- 25 «||Fire ORT. a: ctmnineomn ahs 60) .._.- 8 335 ||Nashua Mfg Co ( ae ae 625 
People’s Nat Gas & £ Pipe’ €-25\¢d 2834; 31 |Franklin Fire ..........-.- IE: Asad: hapin s 59% Naumkeag(Mass)St’mCotCo 100) __._. k 143 
Pittsb Oil & Co....100/d ___.. 74|\Girard F & M__...-...-.-- =o k 290 |\Newmarket Mfg Co (N H)--100) ____. 140 
Portland (Me) Gas-Light....50)d 85 Insurance Co of N A___...-. 10; 19%%| 1934||\Nonquitt Spi Co (N 117% 120 
Providence Gas_......---. 50\id 87 91% ce Co State of Penn..50) _____ 53 |\Osborn (Fall River).-.100)  __.- 116 
Rhode Island Elec Protect..100; 130 140 |\Jefferson _.-...........-... ae k 135 ||\Otis Mfg Co (Mass)_.-.---- 1 1900 j| -.... 
ame) i a 100in 275 | _-_-- bermen’s ...........-.- i epeniety k 75%4|\Pacific Mills (Mass). ----- 1 3300 {| 2... 
Salem (Mass) Gas- $..-.100)n 205 | -___- OT pnqaneidescouned ad LS chek tile k 45 FT  » See 1 Se peeseie 
SanDiegoConsGas&Elcom-..100) 8&3 87 Ivania Fire__....... 100; _.... k 405 rpoint Corporation (N B) 100} 160 | _____ 
SEs <-dtidencense<< 100; 95 100 ||Peoples National Fire....... 50) 50 51 ker Mills Pr a hin ih nb UI “4 ws wid 122% 
Somerset Un & Middle’x Ltg 100) 64 67 elphia Life......-..... 10is 10 |  .--- Pepperell Mig Co (Me)----- 300 305 
Sha ater & 100) _._-- 9634 RRR . Peewee k 79 |\Pierce Mf (N_B)._----- a0) unst- 
Toledo Gas,Elec & Heat....100| __...| Spring Garden .........-... — Aepateane k 88 iE te CS Grall River) 100) i473 
to ec Light...-_- 100} 111 112 BE, ee aldiiiekntetininibiediiaa | | een ees a H tiyh ie dws | Te? apes 
Troy (N Y) Gas. -...-....-.- 100} 165 BOO Ro o.iki cw ctehinnel onisiinindd apie BE diem é die k 236)| Preferred__.._.....-.---- 107%; 112 
Union Natural Gas Corp ...100) ___-_- 1224|/Unt ea ME laenpc 8 19 ||Potomska Mills (N B)-.-.--100)  _._. 132 
0 Electric of N J....-- 100; 80 85 Pittsburgh. Per \share. |\Rich Borden Mfg Ce (F R)- 100 eae ed 190 
Uni Electric -100; 110 114 ||Allemannia -..........-.-- et pee Sagamore Mig | Co te Co. N ¥)-300 Lien hj 175 
Unit Gas & Elec of N ref.100; ____- 9234||Armenia _...............- SGP ccd esi mon Falls Mfg Co (N H).300} ____. 280 
United Gas Impt (Phila) - - - -- 81}4; 814||Ben Franklin ............. MD Fhswesl ncaa Seaconnet Mills fe rR or 6 6 Rae 90 
Oni Illum N Haven 100} 170 | ____- RR ns 50 63 65 |\Skenandoa seen Co ( tiajta D} «6135 140 
Washington (D C) Gas_...-- 20id 70 72 | no tnein ad banned EG, Bore, Soule Mill (N B)_.-.------.100) ____. 150 
Ww Power com....... 100 26% 28 -Americap .......-.-. Mt. a dtaad~suoud Stafford Mills fiver) 77100 esueid 105 
Se RR 100; 48 50 ||Humboldt -........-..----60) .....|  ..--|/Stevens Mfg Co (Fall River).100} ____.| 100 
West house Elec & Mfg, aestg 60) 524%) 56 lonongahela .........-..-- idiot ith “teiditade th Taber Mill (N B)_--..------ 132] -.--- 
heisnse ihipetinidaaininbidl 50; 10644; 125 /||National _.................60) _..._| _____/l7, Mills (Fall SEver), 100} __...| 137% 
wiht (Kan) Natural Gas. 2 44 fe  - * Sees: ara Ropers Thorndike (Mass). ...-.--- 1000 
Wilm (Del) Light P & Di Svea Bit TEE a ccctinscncscdsune Samet Sotrencyt Tremont & Suffolk M Glassy 105 120 
BE on bndoccec0osshseuien | RI Srey ae: Union Boston M fg (Fall Riv) 100}  __._. pees 
EXCHANGE SEATS. P P Were anon ahihna eons es vail 60 oy ee mace Eee 5 1 wane one 
e ar share. tica — onaw 
N Y Stock Exch.1,100 $65,000) _....| ____ Equitable Fire & Marine.....50) 50 | _...- Cotto Seats 185 200 
tg Stk Ex 1,150 250) 225 300 ||\Prov Washington. .........- 60} 85 | -...- Utica & Willowvale Bleach’y100| 210 225 
Y luce Ex.2,143 425; 400 450 Rich e Per |\share. ||\Wam Mills (F R)-_..100; 100 102% 
N Y Cotton Ex.. 450 13,500) _._..| _____ Virginia Fire & M........... 25; 68 69 Wamsutta lis (N B). acai oo ond 140 
N Y Coffee Exch. 323 1,800) 1,700) 1,800 ln Dd as 6 tinibeiall 25; 25%/ 28 ||Weetamoe Mills (Fall River) 190 100 102 
Bal Stk Ex 87 4,500) 3,500) 4,500 ochester, N.Y. Per \share. ||Whitman Mills (N B)_..--- 195 200 
Boston Steck Ex. 150 27,000) 25,000) 30,000 German........ .100] 180 205 ||York Mfg Co (Me)........-100}  __.. iio 
Chic Bd of Trade.1.656 2,900) ____. 2,900)| St. Louis. Per \share. thern Mills. Per * 
Chicago Stk Ex.. 299 2,450) ____- 2,000|| American REARS St 100; _... | 177 ||Abbeville Cotton Mills (8 C).100) ___.. 70 
Cincinnati Stk Ex 40 3,100) _.._| _____ St. Paul, Mina. Per |share. ||Aiken Mfg Co (8 C)_......- 80 88 
Cleveland Stk Ex. 35 1,800) _..| _.__- St Paul Fire & Marine ..... 100|)k 245 |  .... American Spi Seer 150 160 
fouteville Stk Ex. 29 3,500) 3,500) 5,000 n Francisco. Per \share. || Anderson Cotton (8 C).100 50 55 
MinneapCh o 550 83,700) ____. 3,500 PE 6. op bese tein woanGl isedel speee Arkwright Mills (8 a 1 100 103 
Montreal Stk Ex. 59 28,000) 25,000) 30,000) Fireman’s Fund .........- 100} 235 239 ||Atlantic & Gulf Cotton (Ga)100) ____- 110 
New Ori Cot Ex.. 500 3,050! 2.500] 3,000 Washington. Per \share. ||A )- 50 55 
Phila Steck Exch. 230 7,000; ____. 6,500 Se cnolivbedsinakmnatl 10) 30 | 2.2. ton Mills (8 C)_._.....__ 130 tine 
Pitteb Stock Ex.. 130 3,000! 3,000) 3,500)\Commercial -.-------------- 5 BT! dete Bibb Mfg Co ( eae 100 110 
St Stk Ex. 2,500) 2,000) 2,500)\Corcoran ...........-....-. BR , ee epee a Brandon Mills (8 C)_.__...- 90 100 
‘SanF)Stk&BdEx 42 10,000 500): - i... DT Rs cdihecesaesdoun 20 19 22 Cotton (CN G)_100) 130 140 
Ww mn Stk Ex 40 4,500} 3,500) 4,500/\Franklin __-......--....._- BE 5 iibecw sd sieieibids Clifton Mfg Co (8 C)___._... DO} +100 105 
INSURANCE STOCKS. German-American ........ 100} 250 300 /|Clinton Cotton (8 C)...100] 120 130 
v ar. Per |cent. Hetional SEE a nswacscotindl 5 ee eee Courtena Hite ha s ©).-.-18 dD} «= o98 106 
Albany Insurance Co___._.__ 50} 165 3 ORE PpEREgR? fe: @B > bs gashe Dallas Mig Co ~ Speen 100} 97 ninhines 
Commerce ce Co... 26) 175 185 MARINE INSURANCE SCRIP. partingtce — 8 comet 80 90 
Geuitimore. a Per share. Atlantic Mutual 1905 CAMO Bos f 101 103 36 Kagle « Eagle & Phenix al + 110 a 
German-American _.._.____ 25) 35% 45 RE 7 101%) 104 nEreterred eee wie ER hesselicl 100 
Boston Per | share. ee f 102 104 4||En wise Mtg Co Ki a) eae 104 70 80 
Anerican (Fire & Marine)..100} ____.| ____. ;( SS f 102 105 Corton (Ga)100) -.-..- 200 
Boston Marine ____......_. oS ee eeveege BPD on winds f 102%) 105% ey Mfg Co (8 G)______- 100} 70 80 
Cunveyancers’ nae SRS By Aw 100k 110 |  .... MAN UFACTURING STOCKS. Graniteville Mie ro me Op. -- 100 160 165 
Massachusetts Title....____ Be Sic AP Northern Mills. Per |share. |\Greenwood Cot Millis (8 C)__1 58 62 
e-cantile re&Marias(aew)100 CAGE cide Acushnet Mill Corp (N B)_.100} 3490 | _.__. Grendel Mills $))) Sie ala I 1 105 | 112 
No-th American (Fire).....100| -.___| ~~~ Amer Linen Co well I iver). 100 bet s 101 ||Henrietta —— apatasaee 160 175 
Brooklyn —See nN. ¥. Amoskeag ute < N H)-.-.100) 275 280 /||King, John P, Co (Ga)_.100) 80 90 
Detroit. Per |share. Androscoggin ills (Me). 222100 etd 215 /||Lan tton (8 C).100} 120 127 
Detroit Fire & Marine.......50, 129 | _.__. Appleton Co (Mass)-__...... er GS ote 1 95 100 
Michigan Fire & Marine_____ RE a caesicoeliine Arkwright Mills (F R)_.___ es es 105 "“Langlev Mfg Co (8 C)__-_.-- 100° 117 123 




















b New stock. d Price per stiare, not per cent. f Flat price. k Last sale. n Nom. ¢ Sale price. z Ex-div. y Ex-rights. zEx 100% div.incom stk. 
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Stccks. Par.| Bid. Ask. Stocks. Par| Bid. | Ask. Stocks. Par.| Bid. Asz, 
Per |share. Per |share. Per |cent. 
Laurens Cotton Mills (8 ©).-189 127 130 ||Onion Copper Mines......... 5 62c. 87c.|| Providence Telephone. ---.-- 50\d 92 95 
Lockhart Mills (8 C)_...... Sa. Be eee Onion Comper Land « SO M4 gee edees| “sense Rocky Mt Bell Telep -..---- 100; 494) ..... 
heicinel Meihahis ahaa 90 100 || United Copper Co..........100 4% 5 ||Southern ‘ Atl Teleg (Guar).25| 90 100 
Louise Mills (N C).........100) -_._.|  ____- OS rere 100) 15 25 |\Southern New Eng Telep..100) 122 124% 
Marlboro Cot (8. Cc 322100 ceeds 82 ||Onited States Coal & Oil_.... 25) 34 3434||Toledo Home Telephone....100) 79 8114 
Mayo Mills (N C)_.......-. 165 185 ||Utah Consolidated.......... 5} 21 22 ||US LS a pa Co COMMER - .109 sesse] eooee 
Mfg Co (8 C).....-._. 96 105 ||Otah Copper Co......-.....- 10\y 43 44 PR onnibaes Eoaw OO ssencl | oheus 
onarch Cotton Mills (8 C) 100) 100 Der (ER ed caceckesnneqhasee 25 2% 2% Western Telep & Teleg Co..100) 15 416% 
Monoghan Mills (8 C)-_._._. 100} 150 160: 1 VINONNOT «on 2c sce osccdnden 1 9l1c. 95c. SR aR a canwe 886 53 
Newberry Cotton (8 C).1 125 556" UE, kecncctucusecsuane 25 5% 6 ||Western Union Telegraph..100; 60 61 
peep artes fy ee eee ern WEEBTEEERDD ccncéncuéwassase 25; 110 113 || TITLE, GUARANTEE & & SAFE 
Orr Cotton Mills (8 C)_....- 100} 107 110 one beg scunededetseecesues 1; 3%e 4c.)| DEPO SIT STOCKS. 
Pacolet Mfg Co (8 C)__...-.- 100; 100 eee 25 1% 1 %||American Surety. ...------- 210 220 
Pelzer Mfg Co (8 C)........ 00) 150 160 Fghon “Gold we acbsndabdawows 5 3% 4 |\Bond & Mortenee Guarantee 100) 240 250 
Piedmont Mfg Co (S C)_-_..- 100} 165 175 lonpualty Co of America ....100) 125 140 
Logs oe Putter Go (80) peweew 100| 167 171 ||REAL Pst are ‘ove AND 0 Title & Trust Co__.100) 140 144 
pint hie 100; 170 180 LAND STOCKS. Per |share ott afe Dep (Albany,N Y). 3 120 Wein anes 
tA ke Mule we ate alee SRR FSs 160 | Albany Trust (Reston)... ..108 a 90 1 Columbia Title (Was: on).5\d 4% 5 
—= Mfg com.......-.. 00) 65 70 | Alliance Rey nd athe ern'es 00; 120 125 ‘Empire State Surety (N )-100 106 108 
7, Lees ccaweset 108 | .ca || Barristers’ Hall Tr (Boston).100)a 75 85 || Fidelity & Deposit Co Ola 142 144 
oD ee 100 90 95 I |Bedford Trust gee sh CUP 65 | Kan City (Mo) Racalie. se FO d 14 16 
Sibley Mfg Co (Ga)_......-. 100} 65 70 |\Board of Trade Tr(Bos)100\a -___- 105 | Kentucky a ice ca aes ee ee 
Spartan Mills (S C)__-__._- i060} 130 140 | Bost Gr’d a T eee f pp ke 101 | Lawyers’ Mortgage Co-.-.- 100} 235 240 
Stonewall Cot Mills( Mobile).100) __.._| ____- | Boston Land (Boston) -. ---- 5 6 ||Louisville Title.........-- | ee 2 
Trion Mfg Co (Ga)-_-.-...-- . Eee 140 /||Boston Real Est Tr (Bost) - id00la siete 1210 | Maryland Casualty Co- ------ = d 89 90 44 
Tucapau I ed oS ieee | Boston Stor Wareh. (Bost). -100 ee aaeitete ie | Mortg e Bond Co____..... 110 116 
Union-Buffalo Milis(S C)ist pref} 70 75 |\Bromfield Bldg Tr Boston} 1 . ses 95 |\Nashville Title Goinipaay---100 90 100 
Victor M ite Co St: 100) 150 160 /||Business Real st (Bost).100)@ _.__- 100 | Navenel a 100} 250 260 
vie Xe Co fe 100) 102 106 | Central Building Tr (Boston)100)a _-____ 95 ||N Y Mort & Security Co__..100) 200 205 
so tain os Pr wc eh 100; 103 106 |Chicago R E Trustees(Chic)1000/a 85u 950 ||Pac Coast Casualty(San Fr)100) .._...| ----.. 
Washington Mills (Va.) pref.100) 100 110 |\City Associates (Boston) _.__500)a 525 610 ||Real Estate Title Ins ( (Wash}100 90 100 
Webb Co—Nashville...100) 80 100 _ ||\City R E Trustees (Chicago)1000\a 850 950 ! Rhode Island Safe Deposit..100} 110 | --.-.. 
wantoe, fgCo(SC) _ LL 3 GS GE Olsverty Tr (Cambridge) _._.500a@ -____ 450 | \Safe Dep & Trust Co of Balt_ i= | ae 
NING STOCKS. Per |\share. |\Congress St Associates (Bost)100a 95 100 ||St Paul Title & Trust Co--_-- OE tae See 
ONES CS 1] 5% 6c.| Congress St Bldg Tr (Boston)100\a -....| 60 | Title Guar Trust (St Louis) - io0|-----.| 7833 
Adventure Consolidated. --7 25) 4 5 | Constitution Whart Tr Bost 100\a 65 | ___.. Title Insurance Co of N Y---100) 145 | 155 
GRAM chnekaeneten 25} 145 | 150 |\Copley Square Tut (Bos n- “100\a -....| “50 ||U 8 Casualty.......-.....100] 215 | .__.. 
EE SAH ES FEARS 1} ___..|  .___-|Delta Building Trust (Bost)_100)a -._._| 80 U8 Fidelity & Guar Go (iid) 100 134 136 
Alice Gold & Silver...._-~~- 25} ~ 314) ~ 414|\Devonshire Bldg Tr (Boston)100\a 50 60 ||US Safe Deposit Co (N Y)-.100| 190 | ___.. 
ae SeCetnga GSeebnunees 25 35 7 | Dwelling House Assn (Bost)1000 a 700 775 | ‘US Title Guar & | apres — 110 120 
Amalga Copper tas we 6144, 615%) East Boston Land (Boston)-- -- 7% 8 ||Washington Title__.-....--.-. e-. 2 ft cance 
Am Gold. Minin ng (St L)--.10/n 9%%c.| 15c. ||Ensley Land Co_._........ 00} 110 120 || Westch & - TteMieGu io0 160 170 
Amer Zinc Lead & Smelting -.25 22 2214/|| Essex Street Trust (Boston).100)}a 80 | ___-__! MISCELLANEOUS STOCKS, 
Anaconda Copper-..-.....-- 25 38144) 38%4||Factory Buildings Tr (Bost).100)a 85 9714) ‘Adams SR aes Den See. 1 Sew Ge 
CE eases cd be ss seasnene 25 50c. 75c.|| Fifty Associates (Boston) -- -- -- theres a dt MPT Alaska Packers’ Assn -_----- 100} 9134; 92%4 
OS ee ee ee ee Make kol. Kilns | Haymarket Trust (Boston).100\a ____- 80 Albany Safe De & Stor..100) 115 | --.-.-- 
id cigekdvnmenwa nbd 25 5% 64 Hotel Bellevue Trust (Bost).100)a --__- 40 | Allis- halmers taisiedinnid 100 s 934 
Batopilas Mining--........-.. 20 2 214|| Hotel Somerset Trust (Bost) 100\a ____- 85 || ee eee 23% 29 
Bonanza Development Co-__10 50c. 55c., Hotel Trust, Touraine (Bost) 100)a 118 123 “American 4 Agri Chemical Co.100, 38 39 
Boston Consol pper & Gold Hudson Realty li iti ok ior nn. G00 4: <3265.1 - ee incsabudedecieou 100} 95 102 
Mining Co L’d Rets_-.--.-- GPs eee || Huntington Cham Tr (Bost).100)@ _.__- s§0 l american Beet Sugar-_--.-.- 100} 28 28% 
Britannia Mining_.........-.- | ee 1 | Journal Building Tr A ery tiene TE eee 100; 85 92% 
British Columbia Copper-.--.-- 5 5% 6 \ | Kimball Build (Bost).100\a 60 70 | American Book--_-.--....-- ‘3 152 1 
Butte Coalition Mining------ 15 17% 18 | Lovejoys Whette  sonssped 100\a 104 | LLL. Amer —_ Shoe & Fdry . 86 87% 
Calumet & Arizona_.....-.. 10; 49%! 50 | Manhattan Beach Co... _-- 100 2 2. eee eres 100 121 123 
Calumet & Hecla_.....-.-.. 25) 525 535 || Merch Real Est te Boston)1000\a .__-- 55 | Amerioan Se eee 100; 118 122 
TS eee 25 15 16}4||Municipal Real Est eres, a 100 106 | American | eee YS 100 8% 8% 
Center Creek Mining Co-.-... 10in 1.50 2 \|Old South Bidg re as ceceaagial 100ja@ ___.. 60 || Preferred............... 100 4 674 
Columbia Lead -.-.-.-.-.-.--. 10)jn 8.50} ____- Pad dock Trust (Boston)_...100)a 80 90 ‘American Car & Foundry...100) 43%) 44 
meee Po Mercur Gold-._.5 6c: 7c.| Pemberton Bldg Tr (Boston)100.a 50 60 || Preferred............---- 100} 109%4; 111% 
Consol Co....1 61 61 ¥6 || Post Office Square Tr (Bost) 100\a 85 90 PP — Caramel com ..... 100; 40 45 
ripple is Gace Consolidated....1| 25<c. .” (Pray Buildings Tr (Boston).100j@ _._-- 80 i sein guscin bidiies 100; 92% 964% 
pee Ely Copper... .-.-- 5 4 uine Market RETr pestis 2 aes | American Cement Co--...... 50\d _.... 20 
Daly Wes Ep nanoe agian d4 ul 20 6% B34) eal Estate Associates (Bos)100/a _-__-- 100 American Chicle Co-_-.....- 100; 212 218 
Davis Daly Copper Co.....- 10 1% 154 || Realty Associates of Bklyn_.100) 110 115 Na RR Ae aR 100} 97 102 
ED Licdtvdimecsdasesheas 1 5c.| 5%c. -SouthStreet Trust (Boston 1 a . a ore | Anmectoaa Cotton Oil.....-.- 100| 53 55 
Doctor er ate went oldies 1) 9%c.| 10%c. Terminal Tr (Boston).100\a 70 So- f Peeve casdsscecsas 100; 101 104 
Doe Run Lead...-.....-..- 100; 95 100 State St Associates (Boston) 100 a 70 85 | American rots ~  seapgeemg ta ee Core ee 
Elkton Consolidated -.-...... 1| 77c. | 77 %c.|\State Street Exch (Bos) 100!a 75 85 | |American Express... --.--- 100) 225 250 
Elm iy. a esas Mala saan A eo 7 25c. 40c./||Suffolk Real Est Tr (Bost).1000)a -._-_- 750 | 'American nuit t Product. _.100 20 30 
Se rere peepee 85c. 86c.||Summer Street Trust (Bost).100)a _._..| 100 f ehh cee eee a 6s's< 80 
Federal Mining & Stieltiag--i00 2234 S Tesminel Hotel Tr (Boston).100\a 97 aa°" “American Pi ncecnengune 168 108 saa° 
ala cies sc Ga gruhiie A SS CRE ple CA ir AR Oe. tn 8 seein aoa wala 
First National Copper ----..--- 3% 3 34||Texas Pac Land Trust certs.100| 86 95 ‘American puaguepeene «Se RES) OPO 
Franklin (LS Boston Sd Sih 25 9% 10 ||Tremont Building Tr (Bost).100)a 95 B01 | ~Ppeieeted... ......4.25.5. | Ee geen 
Gold Dollar Consolidated ----.- 1 15c. 16c.||Trimountain Trust (Boston) 100)a --__-- 100 | American Hardware Co. _-__- 100 116 119 
Goldfield —— Mines. He 8 5-16] 8 7-16)|University Associates (Cam) 100)a 90 100 | American Hide & Leather -__100 4% 4% 
Gold Hill Copper--.---.....-- 11-16 34||Western 1 Estate Trust -.100\a 125 135 | ee 100; 25% 26 
Granby Cons S& Mele BEC ioo 30 3014|| Winthrop Bldg Tr (Boston) .100/a _._-_- 80 ||American Hosi See 25\d 200 225 
Granite-Bi- Metallic isi L)-.--10 65c.| 6614c. \Amer Ice Securities Co-_-_-._- 100} 18% 19 
Greene-Cananea --_-........ 20 6% 6%|\TELEGRAPH & TELEPHONE jAmerican Linseed Co. ...... 00 11 12 
Guanajuato Consolidated ae _ RS Ea STOC Per \cent. || Preferred..............- 00} 29 31% 
Hart Consolidated -.......--. Be ee ta eo Albany Home Telephone case + 40 45 American Locomotive --...-- 100; 33 34 
Homestake Mining--..--.-.--. 100; 86 88 ||Amer Forest Wireless Tel_10/d _._..| —__-- | Preferred. .............. 100} 105 107 
Hope Mining Co......---.-.-- * ee Proferted .. .-cccccscsana | Gee Sioa ee |Am Malt Corp common ....100); 4% 5 
isabella (new stock)....-.... ba si 1834c.|| American Dist Teleg (N ¥) 5-109 15 30 || Preferred .-.......-..---- 100} 3044; 31 
isle 5 Copper Min 6672235 154%| 164|/American Dist Teleg of NJ.100| 50 52 ||Amer Pipe & Construction _-100/k 102%4| ___-- 
eee 10%c.| 1034c.||Amer Teleg & coe (Guar).100) 71 75 | American Pneumatic Service.50\d 42 5 
La Rose ennaisteted wane. -8 334|3 13-16 | Am Telep & Teleg Co______- 100} 131 131%|| Preferred.......----.---. 50\d 14% 15 
La Salle Copper----.-------- 10 10 }4|| Bell a wcnhone o el ae 100} ..--- 143 || American Press Association ioo 95 100 
Last eee inten onbhasconed i PE! Ne Gi ll Telephone of Missouri - 134 138_ ||American Radiator Co--.-.-- 100) 238 250 
ERED Sn cnnataqeoosanay 1) 1e 2c.) Bell Telep of Pennsylvania_.100) ----- kK 11634) Preferred..............- 100; 128 130 
Lustre Mining & Smelt_..._- , | ere 5c.|\Central & So Amer Teleg...100) --__-- 118 ||American Screw Co-_-_...-- 100}  ---- 160 
Mary McKinney ----.-.-.-.--- 1 54c. 55c.|\Central Union Telephons....109 a Bae American Sewer cee ce: Se OoR Sad me 
Mass Consolidated -.-....-.-- 25 6% 7 |\Chicago Telephone ----_-_-_-- 100} 116 117 ||American Shipbuilding - ---_- 100} 79 7934 
Mayflower ................ 25 25c. 50c.|\Cin & Suburban Bell Telep_.50| 180 190 ey, Se eee ee 100, .---- 108 
REGO - oo oo sccaneawasace 25 4 5 |\Colorado Telephone----.-__..- 60\d 51% 52 34|| Amer cues eemgnane Co 
OS eee 25\x 44 46 | Commercial Union (Guar) _- “3 100 110 || Preferred Series B__.---- 82 85 
Moon Anchor.........-.----. 1} 3%c.| 3c.| Cumberland Telep & Teleg_.100}*140 | —__-- PR S estine & Retin’ g-100| 65% 65% 
National --.....--...-.-.-- > Sea tel- «pineal ‘Cuyahoga Telephone common.50/d -- - -- 20 ee eee 100) 100 101 
Nevada Consol Copper______- 19 19 ¥4| mmon, vot tr cts--.-..-_. ° pritce Bye American Snuff Co__-.._._- 100 200 300 
‘Nevada Utah Mining é & Smelt id 52c. Sfe.l “Preterred .. oi cicccs cand 50\d 33% DS , ae ee 95 101 
New Idria Quicksilver.........| -..--| __---| Preferred, vot tr ctfs_._...__|d ___-- 36 ¥4||American Soda Foutital=--100 nse 1 
Nipissing Mines............- 5} 10% 108 | Dominion Telegraph Camndn) eo S06. ts See || 1st preferred_......-..-. 12 20 
North Butte......-...-.... 15} 22%) 23 |\Empire & Bay Btate de hee || 2d preferred ............ 100 1 3 
eee COTE. d's oon mecsccnes 10} 19-16 154) Franklin Tel que mt 40 50 Roth + Straw Board Co_.100) 20 30 
en OE. cca usec wsccce 25 25c. 40c.| Gold & Stock be o Guar)_.100) 105 115 | American Sugar Refining...100} 11644; 120 
Old Dominion ----..-.-----. 25} 33)4| -----| Ill & Mississippi Telegraph_...50| 60 He. ! Eremnioes Sees Nee ebedgwoe 100; 115 120 
Ontario Silver Mining---..-. 100 1% 3 ”||Internat Ocean Teleg (Guar) 100! 90 American Thread Co pref-_-_--- Ot 436) 28k. 
OOOROIR .. .. 2-22 -- oe oe oee 25| 118 120 |Kan City Home Telep_-__-_-- eee. whens 103 03% i——- TORRES... .o cence 100) 402 410 
‘Parrott Silver & Copper... .._ 10 12 13. || Keystone Telephone .-...__. mee Bia VeuE ||. Preferred............... 00; 91 92 
Pharmacist Consolidated -- --- 1 3c.| 3c.]| eT Rite Re 5O\ds 32 ...--||American Type Founders_..100) 38 42 
Pilgrim Consolidated -.....-.- i denne 2c.| ‘Kinloch Long Dist Teleph..100} ----- en ae 100; 96 100 
PME aba cad ocseun canes ie, bo eS uisville Home Telephone_100| ----- 30 Amer Window Glass pref .._.100| -_---- 22 
| a eee eee 1; 1.16 » te 53 | poe Wireless Tel Canada__5/d ___--| --_---!| |amer had ap Glass Mach..100| ----- 3% 
Prince Albert ............-.- 1} 2c. 3c.| Mexican Telegraph _______- 100| 200 230 || Preferred_.........-.... Seen 'Scseu 7% 
Quicksilver Mining Co-_.-.-.- 100 2% 3 ||Mexican Telephone & Teleg--10 d 5% 5 ¥4| Amestans Woolen _._..._-- 100| 26 27% 
POINITOGS 6 ocho es ciscnsc 100 2% a | tee... 10\d 6 ee eee 100} 92 94 
nn MOE EEE eee 25 0 ve ||Michigan State Telephone..100| --.-.| -----| ||American Wringer----.-.... 100) .---- 84 
gO ES ee eee 23 ae a 1%c.|| Preferred__.........___- 1 97 98 | _, SO eee ES 116 
St aooupe Tee I ca: inn soles te ao 1134 12% | Missouri & Kan Telephone_.100; ----- 4814||American Writing Paper___100 2 3 
‘Santa Fe (Gold & ope) --10 1% o's | Montreal Telegraph- _._--_--- 40\x 148 150 | hn , Os ee 100; 25 27 
a Rub adekwnsweneodi ae “c.--6 | Nebraska Telephone _-_-_-___-. 100} 99 100 | Anaqenanes Merchants, lst 0.1 100 105 
SD Secs ivawas caeeee i 914 44||New England Telep & Teleg_100) -__--- 131 || 2a BESS . .wenee acces 100 105 
Superior & Pittsb Copper Co.10} 10% 1082, s4|lNerunemeeers 7 (Guar)..50) 105 112 |/A a NN) nisin enced 100 444%4| 4434 
| ERE Se: 25; 50 51 |/Pac & Atlantic Teleg (Guar).25| 60 75 | Atl Gulf & W Indies SS Lines100 8% 8% 
Tennessee Copuer ssanpaomey - St 2244/||Pacific Telep & Teleg __-.-_- 00} 3034) 3334) Preferred .............. 100; 16 17 
Tonopah Mi EN (Nevada) ___] 8% 814 DOORTOG. o.oo ck ccecccauc 100} _-.-- 95 || Babcock (The) & Wilcox Co- = 95 100 
Tonopah Ext Mining-...-...-- 1 TAG) Cowon Pioneer Telep & Teleg --- -- 100) 6c 5% 103 34| Baltimore Brick, com-_-__-.-- 2 4 
algae ce ahaha 25 434 || Preferred... _- as “100 15 20 


























a Purchaser also pays accrued interest. 


m Nominal. 


o Anaconda is now dollars per share. 


b Assessment paid. 


8 Sale price. ¢ New stock. 


c 2d installment 


., d Price per share, not per cent. 
x-dividend. 


v Ex-rights. 


m 1st installment paid. 










































































. . 
AUG., 1910. | MISCELLANEOUS SECURITIES. 4Y 
Stocks. Par | Bid Ask. Stocks Par| Bid. Ask. Stocks Par.| Bid Ask. 
Baltimore Worebouss Decco <2) séaee Huebner-Toledo Brew _..-.-- 100 4 5%||Pratt & Cady Co____...... A ees 
Barne p t Smith ia 100} 25 35 IIE cso i'n in ianieame 100} 2534; 26%4||Pratt & Whitney pref_....- 100; 100 105 
teaser cqunapeabpees 100} 90 100 ||Hutchinson Sugar Planta’n..25\¢@ 1734; 18%%||Pr — Car Co....... 100} 29 30 
Billings yy Spencer ......---- 25\d 41 43 || Hydraulic Press Brick... --- 100 12 13 PRs ities bd owen aves 00; 90 95 
Bilge | nN W) Company ------- 60; 125 130 +, ES: Sh: cuwkes 88 }4)||Procter a Gamble Co...... ce. See. 1 
ee 50| 125 135 ||Ulinois Brick Co___........100} 59 Preferred...............100) 185 190 
Booth Fisheries GE ws onck 100} 32%| 35 ||Independent Brewing------- 60id 4 | -..-- Producers Oil.........-.-- 100} 142 146 
Com vot tr ctfs.....----- 29 30 | eRe eee See BB | cease Pullman Company - -- ------ 100} 155 158 
pS elena ana aaE 55 58 ||{ngersoll-Rand common..-..100| 93 | ----- Pure Oil common -.--.--.--- Sid 4% 4% 
Borden’s Condensed Milk...100} 112 114 WUOEIOT cccnc ctsegwends | in en ee Preferred ...............- Sal weesal~ Saaus 
ES RES Re oe 103 1044||Interncontinental Rubber..100) 20% 22 |i\Quaker Oats Co.........-. 100} 155 160 
Broad Brook Co (Hartford)..25|d 29 31 ||International Banking Co...100) 90 100 Common trust ctfs_... --- 155 160 
Brunswick Term & Ry Sec-- ot 8% 10 |\Inter Button Hole Sew Mach_10/)d ----- 5 SREB capcacnegscoce 1 101%] 106 
Burr Index Co (Hartford).---25)¢ 15 |  -.--- Internat’! Construction Co_.100) 70 74 ||Railway Steel Spring Co_...100) 29% 31 
DUsIGOn GO vcns cncnnane ke i60 29 31 ||Internat Harv’tr com tr ea 88%| 89 i, REE Tae 100) 90%! 95 
Calif Fruit Canners’ Ass’n..-100) 101 | _---- Preferred stk tr ctfs _. -- 117%| 118 ||Reece Button Hole Machine..10)d 1134 12% 
California Wine Association.100| 24% 26 |\Inter-MerMar com st tr cfs “100 4 3 5w\iRI be cine Horse Shoe. -.-.- 00 2 P4 
Calumet & Chic Can & Dock100/ 47 52 Preferred stk tr ctfs....-- 100; 1454] 1534||_ Preferred............... 58 62% 
Canton Co (Baltimore) - - --- 100} 120 125 |\International Nickel_....-- 100) 130 140 ||Ro ‘al Baking Powder com..100| 190 200 
Casein Co of America, com --100 2% rh a | ea ees 100 «89 ak. ane er 102 105 
EE ere 00; 58 62 inperastionsl Paper Co com.100 9%) 10%4||Rubber Goods Mfg Co pref..100| 100 103% 
Case Lockwood &BrainardCo100 eae SS Ere 46 48 |\Safety Car Heating & Ltg--100 122 126 
COR OO. ba ccvaba-tos 100} 123 125 International Pewee OP .cecB ssanel sie St Louis Cotton Comp------ | EES 30 
Central Fire Works, comments 2 4 |\International Salt _.....--- 100 6 8 ||\St Louis Transfer .-_......-. is oe Be 74 
MENG .udnccccesansce 100; 10 30 ||\International Silver ___----- iss 60 80 |\Savannah Brewing Co--.-..-- 8 90 
Central Foundry.........- UE Soe al oa) or otk. i... SRR CORES: 100} 109 112 |/Sears, a ra Co eoiti-100 151%| 152% 
WO a weccaeeac gg ESS Be ee Internat Smelt & Refg_...100) 135 140 PIQIEIOG .... ccaccccccces 118 119 
Central Leathe? ........s5: Hr 30 31 |\Internat Smokeless P &Ccom50\d 1544} --_-- Shuts Deming ..... 2. ance 100 a Se ae | ae 
So. Ea 101 Ae: . ree Pee Siegel Stores Corp com-..-.- Sl = eee 
Champion Coated Pap, com - 100 340 370 | International Steam Pump-..100) 39 RR ee ae: | beaae 
Preferred. . ...-..--.----- 100) 115 117%4||_ Preferred.......-..-.--- 100} 79 80 |\Silversmiths Co,......--..- an, Oe. shiv. 
Cnesebrough Man’f’g Co..--100) 700 |  _-___- || Internat a Recording..-100}) 110 130 ||Simmons Hardware---_-.--.-.- me hess 116 
Chicago Auditorium Ass’n _.100 44% B561\. . POU ok a cansgmene 100} 100 105 Ist preferred _..._.-.--.--. ae 125 
= (7) ~ 1 & Malting ...£10 1 1% Iola Portland Cement Co....25\d 8 10 Fee Co eee 122 
ee rae 1 2 S ol is ok occ 25\d 19 20 |\Singer Manufacturing Co_..100| 280 295 
Cale Junc Ry&Un Stk Yds_.100)  __--- 142 ||J R Montgomery Co-.-.-.--.--- 100} 120 130 |\Sioux City Stock Yards com100) 20 30 
RS y= i ei k 110% ||Johns-Pratt Co_.....------ . 300 i ree 00; 75 90 
Chicago Pneumatic Tool _--.100 31 32 ||Kansas City Breweries com_100 10 12 ||Smyth Mfg Co (Hartford)...100) 210 220 
Ciicago Ry Equipment Co_-100| 75 78. || Peeleeved.......-.-<.--<« 100} 33%] -...- South Porto Rico Su; sar-...100 SS eam 
Cia Tobacco Warehouse Co.100) 49 55  ||Kansas City Stock Yards.-.100} 96%4| 9714/| Preferred........-.-.-.- . & Ae me 
Ci1cinnati Union Stk Yards_100) 90 9214||Kennard Carpet Co_-...-.-- Pe 140 |\Spring Valley Water 657722190 47% 48 
C tv Investing Co_.....-.--. 100) 69 7c . B WOG. . wa pw cccassnae hae a a a Standard Coupler_.-.-.-..-.- eR 40 
SR I Seer are 100} 105 115 ||Kentucky Wagon _.--.-.-.--- 100} 110 116 ts, eee ees nee RO <1 SES. 
oe ak 6 2 ees 100} 100 105 || Keystone Watchcase com-..-100| ----- k 10814|\Standard Cordage__--.-..-.- MD Saw De \% 
CS yo 87 92 |\Knickerbocker Ice Co (Chic) 100) -._--|  -_-- Standard (Flour) Milling...100) 11 14 
fer 100} 88 93 || Preferred ---...-------.- 100 7 75 Ws 6 ha eee 100) 40 45 
C eveland&Sandusky Brew .100 7 8 ||\Lake Superior Corp.-.-.---- 100 17% 1734 ||\Standard Oil of New Jersey.100) 595 610 
oo SE eee eae ES 25% ||Lanston Monotype -------- re 80 8034||\Standard Screw com-.--.... ion 92 96 
Cieveland Stone Co___._.--  « 4 101 Liberty Millis (Flour) - - . ---- 100} 42 50 iin oo cretiaalsith s 100} 98 103 
Consol Car Heating --_------ 43 46 |\Lit eee _—_ elphia) - - rt Se ski io 16 ||\Standard Underground Cable100, 265 280 
Cons’d Cotton Duc a Old 5 6 |\Lord ~ jaa io sly ip eee teed 23 27 |\Stanley Rule&Level(N Brit)100) 275 300 
FRE, cnausiuseacase 50\d 18 20 | ey | a es oe 100 85 95 |\Stanley Works (New ee) | | Se 
— Lior i 100 12 20 \\Lorillard (P) preferred -- --- 100; 130 145 ||Stetson (J B), com -------- he Be ya s 431 
ee a 100; 50 60 | Louisville Public Wareh Co.100| 88 95 PRORGEING w0ccs cccescancelGy +..-- k 198 
Consolidated Ice (Pittsburgh) 50\d 9 10 ||Louisville Tobacco Wareh’se 100 67 68 ||Street’ CW esi'uSiableCarLineloo 7 7% 
Co, Se a eee EE s 42 ] IR is dieses amend Rt aa pa ee 40 43 
Consolidated Rubber Tire... 100 3 4 Meskey Companies -_.-...-- 100} 81 eS 2 ee eae 100} 102 10214 
Preferred....-.....--... 100} 18 26 || Preferred......--..-..2. 100; 71 72\4|'Tenth&Twenty-thirdstFerry100| 35 45 
Corn Products Ref’g com--.100 13% 1414 Madison Square Garden..-.-100) 25 Texas Company... ------.-.- 00} 135 138 
PE ek eee 100; 7244) 73%||Manhattan Transit .....---- 20\d 1% 114||Torrington Do Coeamnad A..25\dx 30 31 
Cramp(Wm)&Sons Sh E Bld100) ____- 27! 4 ‘Manufactured RUMDUGE .. cb can TL k tee RR ee eee 25\d 27 30 
Voting trust certificates_....) ____- 18 | 5 Spee See 2 BE nn tis a k 2 |\Trenton Potteries ......--- 100 4 8 
C-escent City Slaughter-H’se_50'd 2614 30 ||Marin County Water (Cal)_.100) ____- RD GO... PeebeeeGas .ke dcccwsnia ie 45 55 
Crex Carpet Co...........100| 53 63 ||May(The)Dept StoresCo on 47 Si iTeew Directory .... 5... 100, 20 30 
Cuban-American Sugar com.100) 38 Ae ea ee 100; 100 101 ||Underwood Typewriter com on 54 58 
PUN coi keoeae asc ne 100 89 90 | Mergenthaler Linotype-_- --- 100} 214%] 216 i, RETR SER a 99 100 
Curtice Brothers Co-_.------ seu, 110°) “255... '|\Milw & Chic Breweries ge 10\d 20 22 “——— mas i, . PRS 10 6% 8 
 .. See ee : 2. ae oe ee \Minneapolis Brewing Co_.--100) -._--|  ____- I er a 1 55 61 
D H Holmes Co, Ltd_-_----.- ROG ff DONSINE. 6 -Sicac~scunnd REAR eae Ste Union ‘Construction 00; 65 75 
De a & Eye...--. 100 lds ae eet Ae (UE COREE. «onan ck cnapde Ede eee Cee Union Dairy Co (St Louis)..100) -__-- 150 
Denver Union Water _-_--_-.- 1 ii ia eee 160} 170 180 | Union Ferry (N 4 = ae 100; 27 30 
Preferred certfs_._.-..--- 100; 15 | 25 ||Mount Olivet Cemetery -_--- 100; 90 100 |/Union Sand &M --100|) 77 77% 
Diamond Match Co, Ill_---- 100) 88 | 89 ||Nashville Warehouse & Elev 100 20 30 ||Union Stock oy oe _ 109 96 97 
Distillers’ Securities Corp...1090; 2614 2714) Nashville Woolen Mills on? 40 60 ||/Union Switch & Signal ------ Se gs ear 
Dixon (Jos.) Crucible_-___-_- 100| 260 | 285° * National Biscuit Co.........- 100; 101 107 ae RS Ie Hi “aie Les Th 
du Pont(E I)de Nemours ea Preferred. .<,.. -so55 655d. ee 130 ||Union Type Writer__.____- 100} 40 45 
DEE cnndewcasesing- 00} 143 | 150 ||National Candy -.-.----.-- 100, 2234) ..... let preferred ...........- 100) 105 110 
eee 100 8334 8434 eS, Ce ee 100} 11244} 114 9a preferred ..........<.. 00! 100 | 108 
ee of: aie On Deeterres ..-. 2c isacas 100! 97 98 ‘United Bank Note Corp-__-_-- 50id 42 46 
Eastern Steamship ._---.-- fone 70 7 So. National Carbon Co_-----.-- 100) 114 115 RING ons. 22 eh 50\d 50 53 
Eastman Kodak of N J_---- TR TES eliRe et. Preferred - -100) 114 118 ||\United Box Board--..-.... 100 614 634 
WUE 6 Bio as on has x 100; 120 124 |\Nat Enamel & ‘Stamping - a --100 16 16% Vaiss | Giger Mfrs com __._- 100 58% 60 
@lectric Boat Co... ........- 100; 20 25 Prenees |. 2... ce ee ee 75 ton i een ee 100| 102 108 
| ere eee 100\n 60 70 ‘(Nat Fertilizer (Native) --“100 50 60 ‘United Dry Goods Cos___.- 100 97 100 
Electric Bd &Share Co pf___.100) 80 90 rare 100 85 So . ae 100 99 101 
Elgin National Watch Co_..100) 140 155  ||National Fire-Proofing Co.. 50\d 554) _.__-|\United Fruit Co._._...___- foe ape ay ee 
Ely Walker Dry Goods-- --- CL ———— 77 4) Preferred -.......-...-.-- 50\d 22%) 23 |\United Shoe Mach Corp com_25\dzr 481%4| 4834 
Les ape 100; 9934] 102 ||National Lead ...........- 100; 48% 49 hy a ere. dz 26% 27 
2nd Preferred_.__..____- 100 70 St if Byer... 2.2... ccean 100; 101 106 ||\0 8S Bobbin & Shuttle com_.100/z 35 | _____ 
fairbanks Co, E & T______- 500\d ____- s 275 ||National Machine (Conn)....25'd ____- 24 le. EE, SEA 00; 102 106 
Farmington River Power....25\d 55 | ____- Nat Sugar Refining pref_...100| 98 102. ||US Cast Iron Pipe & nheiden ? - 15% 17 
Far & Ship Tob Wareh Co- -100) Es 30 |New Eng Cotton Yarn com_100} 10814! 109 yy et 100) 54 60 
hed Pose os ee ee ae 90 i ITS ay ae ee 101 ||0 S Envelope Co_________. 100 53 57 
So Preeered...... 5.2.2. REST 50 | New Haven Water Co___-_--- 50\d 90 92 ee 5 ae 100) 115 118 
Fay & Egan Co (Cin Ee---5 110 .-||New Jersey Zinc....-.....- 100} 390 405 10S Beers... 2622 cccu 100; 95 98 
Federa! Sugar Refining---_- 100 40 “60 ||New Orleans Brewing ------ ee 60 ||US Finishing common-_.-..100 96%! 100 
no ee eee 100; 90 100 Pretestee .. 5-6 2 ce nck. | eS 71 Freferred SR. i aoa ar 100) 107 112 
Genera: Asphalt, tr ctfs_____ 100} 22% 2314 |New York Air Brake___.__- 100; 68 72 3 ee, ee eae ton ee Pols. 
Preferred. tr ctfs........ 100| 67% 68 ||New York Dock Co -.----.-- 100) 2é 40 ||US Motor, common---_-_--_- 100; 50 58 
Genera! Chemical Co______- 100; 88 Oe i rmernred...c2-.6cceae25 bs 75 80 a a een 100} 60 70 
Wem 42 %5 .. cae 33 100} 100 105 ||N Y & East River rerry_-..100| 20 28 ||US Playing Card Co ___.__- 100) 127 132 
General Motors com_._.--_- pe 95 100 |NY & Kent’y Co (vt tretfs)_100| ____- 125 ||U 8 Printing Co. of Ohio__.100} 87 8814 
PINE ikea eee cence 80 85 || Preferred (vt tr ctfs)..._- ion <c... 104 ||US Realty & Improvement.100) 65 68 
General Railway Signal 657190 23 24 |IN Y Transportation Co____ _- 20d 4% 5%|\U0 8 Reduction & oe 4 6 
a). i aR 65 69 14||Nicholson File Co__-.------ 100} 230 245 Preteered.. 2... os ows 100} 12 20 
Globe-Wernicke___________ 100 127 130 ||Niles-Bement-Pond, com__.100) 95 100 UB aes oda cu nade 100) 31 33 
bE eS , wes) BS eee | eae 100; 100 105 Hey peepee AS Si REF 100} 104 105 
Gorham Manufact.Co., pref_100| 116%) _____ Norfolk & Wash Steamboat.100) 215 ,: Ve 2... See eee 100} 65 69 
Gottlieb-Bauer-Straus Brew 100 1 2 |\North American Co __---_ -100 64 67% ||0 3 po *e Refi & Min com._50\d 36 36 % 
Gray & Dudley Co (Nashv)_100| 97 100 || Northwestern States Port Cem— Prememed. ....-... 0+... 50\d 46% 47 
Great Lakes Towing_______ 100} 15 Tec an|t SO Cas inc oenacuwa 100}; 22 25 ||Utica Pipe Foundry --____- See oe 250 
os: 1 || ea aaa te ae || Preferred.....---------- 100; 75 78 vo Chemical Co_..100| 57%) 57% 
Guepenhelm Fae ee --- 8s 155 180° ||Old Dominion Dronmnetp...-508 105 115 Pretersed....'...... 100) 116 18 
Hackensack Water Co______- RR Soe Otis Elevator. ......-.-... 100} 48 51 Vulcan Detinning RR A a oo s 15 
0 ee ee: ae pee Ez” —| alee 100} 94 96 i a SR 
Hall Signal Co___________. 100} 38 45 ||Pacific Coast Borax__.-..-- a Se a Waltham Watch com __-._- 100 30 35 
Harbison-Walker Refract_..100) _-___- 35 ||Pacific Coast Co.._.......-. > Ie epee ee ees 116 
a 100} 924] ~----- gat 100} 80 110 Washington i Market________. Se eee 
Hartford Carpet___.____..__ ee ee | 9d preferred...........- 100} 98 118 ||Waterbury Co (W Va) com.100| _____| ___-- 
hd! 100} 120 125 ||Pacific Mail Steamship--- -- 100} 2344) 25 ||Waterbury Co iN J) pref...-100 PhS Gps ae 
Havana sobeeee SRE SE 100 4% 514||Peck, Stow & Wilcox Co.__.25\d 45 47 ||\Wells Fargo Express-_-_- _ _ _-. 155 168 
a. a epeeaaes 100 9 12 || Pennsylvania Salt Mfg_.....50)d 108%4| 109 ||Welsbach Company .. a. Se ie 
Sawalian Com & Sugar _____ 25\d 40%] ----- (Pons Tra@ie..<..~-.s.s<06 2%\id 1% 2 || WestStates Port Cem Co com 100 20 23 
Herring-Hall-MarvinCo(new)100| 35 40 ||Phelps, Dodge & Co.--.--- 100} 190 210 ES, 0 nnn imannede 100; 75 80 
Hoboken Land & Improve’t_100| .____| _____| || Pitts urgh Brewing Co-_.-.-- 50\d 23 2333||Western Stone (Chicago) -_-_.100 12 18 
Holyoke Water Power ______ oe Oe 1 econ) 1 Preferred ....-..--------.- 50d ..__. 4216||Westinghouse Air Brake Oo..B0id 134°} “selcu 
Hooven Owens Rentschler pf100| _____ 100 ||Pittsburgh Plate Glass Co_-.100} 103 10514) Westingh AutoAir&S8tCoup_ 100) ----- 5 
Hoster-Columbus Breweries_100 2% or. e \Plimpton Mfg Co (Hartford) 100} 95 | ____- Winchester R Arms Oo..0- 189 rs Bie a BAS chet 
hte ae EE eT 100} 10 ~1514||Pneumatic Signal Co---__-_-- EY eae ‘Woman’s Hotel Co-------- agin ae 
Houston Oil -.-.-.-. 22... 100 5 6 |/Pope Mfg Co com..--------. 100\z 62 65 ||Worthington Pump pref -- 180) 104 108 
=... eer | 32 a ae OS ea ee ee 100; 78 81 
~~~ b New stock. d Price per share, not per cent. k Last sale. mn Nominal. gSale price. z Ex-dividend. y Ex-rights. 
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STATE AND MUNICIPAL BONDS. 


It is not the custom in quoting municipal bonds to include accrued interest in the price given. 


interest must in all cases be added on. 


the prices given are flat 
by a special mark, thus 





Hence this accrued 


There are a very few instances which form exceptions to the rule—that is, where 


rices, the accrued interest having been taken into account in making them. 


(9. 


These are indicated 


e figures in the column “‘to net” indicate the basis on which the securities sell or the interest rate which the securities, 
if held to maturity, will net to the purchaser at the present market price. 
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To To 
Bonds. Bid. | Ask. Net. | Bonds Bid, | Ask. |Net Bonds Bid, | Ask. 
ALABAM & Hartford—4s’24 opesh le 100. | aneee ...|| Berlin 3}4s opt after ’09_J&J| 9344) 94% 
4s renewal Class é July 1 East Hartford Fire trict— Cologne 4s opt 1905...A&QO} 100 101 
EP RAE sae aes J&J|} 102 103% ...|| 48 Oct 1931....-.-.- Be. ct) wcana eto Vopeneaes ts of 1901_M&N; 98 101 
4s Currency gy 1920J&J|} 100 101 .--||Greenwich—4s 1913-...--.- ae PO a os. Eek tahide coins bth ened &J| 89 91 
3}4s renewal Jan 1956_J&J| 92 94 ...||Hartford—4s 1918....- J&J| 100 | ..... -.-||Fr ort 3s of 1901_M&Sid 91%) 923% 
Birmingham— 4s g Water 1918_-.--- J&J; 100 | ..... ---||Hamburg 4s yearly from 
6s Refund 1923___.- F& 107 112 bees 3748 & July y 11954....J&J) 92 | -.... mae 19 optional 1909. J&J| 100%; 101% 
6s Improv 1921....M&S8/ 102 106 .--||Hartford School Districts— i. 3: eae M&S; 82%) 83% 
6s School 1924____-- 3J&J| 102 106 .-.|| 48 Arsenal 1917....- en maken ame mprane—tns 6s 1939_..Q-J| 104 108 
Rf n ES ae meet Mamsninah \%| 4s 2d North ’240p et ee jl, weane iinet (iuEe Et nadie ddiniekn a ward 103 107 
6s Dec 1 Os on ax eal &D\D4%%| 434%) ---|| 48 South 1927_.--.-- et Oe. | sence .--||Munich—4s optional_..1911| 9934) 100% 
= July 15 1920_...- _ eae --.--| 4%|| 34s South 273i ----MaN a pas ..-||Stockholm 4s 1941_F&A 15) 100 102 
8 July 1 193? lies mai J&J|} 100 103 wat 3s South 1955 ...M&S; 90 | j....- ..-|| Vienna 4s swe pt 1910__A&O| 95 96 
n Co— Meriden—4s 1911--.-..-. M&N; 9934) :....- hoe. | eons (> uchy) 4s 1909..| 10034) 101 
5s July 1 719 op ’09__J&J pe +28 meres (own. «. a}. Tl Ce We. oes. M&N| 100%) 101% 
5s any 1 1929 opt 19_J&J\b434%| 434%) ---|| 3348 1917 to 1924...M&N/ 91 | -..-. moe fame! 3340 optional... A&0 91 92 
Mobil || Middletown—4s 1922_._.J&J| 98 | -..-. .--||Prussian 3s of 1902_._..A&0O| 84 85 
5s 1911 to 1919 opt.__M&S8; 100 101 all 4s Sch 1915 opt 1910..J&J|} 9934) —----} ..- See ae bet ABR "ISA SY 101344; 102 
474s Refunding 1937.A&0| 98 102 on-|| 3348 1921... ....22002 J&J|; 93 96 a Uf ae &0| 83 84 
s Wat & Sew ’39__J&J| 98 | 102 ---||New Britain— State of Jalisco Wisco 
o mprov 1921-__--_- M&S; 90 95 os-|| 4 J0ly fT 1087.50... TRL. cone) ccoss 4%) 6s gold 1918-1928_._.__J&J) ----- 104 
Mobile | 334s Sewer 1924.._-.J&J) -----| ----- 4%|| 6s gold 1920-1930....F&A/ 102 | 104 
6s June 1911__-__-_-- J&D;} 100 1¢t -<= [Nee Britain (Town)— 6s silver 1933___--_-- J&D| 46 50 
6s Refund Mar 1928 M&S} 103 | s Sch 1929 op ’09_F&A| b4% 4 ...|| Vera » Mexico— 
Montgomery_—<0s CeeeeE b4 =°-lane aven—4s 1911-’19.J&J| 64.20 4 <--|| 488 f Dec 31 1930_...J & Jin 93 05 
ikbie «= J&J\b4 ...|| 48 Sewer 1911-1925..A&O; 04.20 4 a CANADA 
6s May 1 1918_...... J&I\b4%% ie: .--|| 334s Oct 1910-1924.__A&0| 64.20 4%| ...||\34%s Ref Nov 1 ass, er 9844; 99 
148 ater 1928_...A&0O;} 95 ao || 4 Town 19@G.iec-0- J&J| 9844) ---.. ona ae hy 1910....J&D 31; 100 | -..... 
sSchW W &Sew’44_J&J 96 102 ---|_ 334s Town 1911-1929_J&J| 64.20 4%) ...|| 5s Cons debt deb ’20. Jas Gntenl| acaun 
Montgom’y Co—5s ’35_A&O/ 104 108 ...- |New London—4s 1919.-._J&J} 99 | -..-- af  } s S ST a2 seal waede 
Belma—5s W ’27 op’10 M&N; 100 102 .--| 334s Sewer seat Sa chaebail a epee .--| Hamilton—4s 1920...M&S| 98 100 
ARIZONA || Norwalk—4s 2 OO A ae hom Te & 1930._.M&N)} 99 100 
6s Funding Jan 1913._._Jan) ~-...| ---.--. --.|| 334s (Town Ty Sauce Ue | wenen .--||._ 48 Drainage July 1 29.J&J3| 99 100 
6s Fund 1942 op 712_J&J15) 101 103 -. | 34s Water 1929-719. _J&J; 92 | --..- ---||Montreal—4s 1925....M&N; 100 | _..-- 
8s Funding ’53 o op  . So i) je .--|Norwich—4s 1930_-.-.- . ge ee grea -.-|| 48 reg ay Se cccdee Be | ecewn 
Phoenix—5s 1924 op 1919 to Town 3s 1925__-_-_--. me | ekieas ---|| 48 May 11933 £....M&N/ 100 | -..... 
Peace c AS eee 4.20 Orange—4s g Fund ’25__J&J|; 98 | -.-.-- ---|| 48 May 1 1944____.. M&N| 100 | -._-- 
Prescott—5s 1948___-_-  adhcak <albeheviien 4%) Waterbury— | 3348 Rfg May 1939_._M&N; 8934 91 
5s 1955 op 1910__._- EE, dba. dew 4% 4sSch 1927-’460p’12_J&J|; 99 | -..-- ..-||New Brunswi v of— 
cson—5s Water 1950_J&J) -...-| ----- 4%) 3346s 1911 to 1914___.J&J| 97 | --.-- waned 334s Jan 1933__.___. J 92 92% 
maamaa 4 ay $y M&8S10) -...- 103 Kei 4s Water 1919_.___-_- J&J; 98 | --.-- .--|| 48 April 16 1921_._.A&0O 16) 100 101 
ARK | Willimantic— 4s 1924..A&0O} 98 | --.-- ---|| 48 July 3 1930... _--.- 100 101 
Helena—Jude. & nae 5s 1910 DELAWARE | 48 1932 op 1902.____- &J| 100 101 
|. Se oiaaegee J&I/b5%iG 5%| .--/48 June 1 1932........ J&D| 99 100 .--|| 481932 op 1902_.__F&A 15} 100 101 
Little Rocke | 334s Hosp 1915 op 06 . J&J| ----.| ----- 4 ||\Nova Scotia ovince of— 
65s School 1911-1928_A&O| 99 101 ...|3s Dec 1 1927 op ’02.-.J&D| -....| ---.- 4 4s July 1 1919______- J&J; 99 100 
St Francis Levee Dist— | New Castle Co— | 4s Jan 1 1920___..... J&J} 9934) 100 
). | eee &J| 104 106 ---|| 434s H’way Im’26-34.J&D| 64.20 4 --||_ 48 May 1 1920______ M&N| 99 100 
2 2 ee &J| 104 106 | ...|| 4s Refund Dec ’10 to ’24__| 54.20 4%| -- erry, vince of— 
CALIFORNIA || 336s 1914 to 1920._..J&J| 04.20 4 | 334s ’36 (tax-exempt) J&J} --...- 100 
4s Depot Jan 1 1912_.__J&J} -..--| ----- 3.90) Sussex Co—4s ’11 to ’22_J&J| 64.20 4%) -- ~“llothane City— 
a—4s ll to’41_J&D) --.--| ----- 3 .45) Wilmington—6s 711-11 M&S$| -....| ----- 4 “Sol 334s Sew Sep 26 ’28._M&S| --.-.-- 93 
s MunImp’11-’48.A&0) -..--| --<-- 4.45| 44s St & Sew 1922__A&O} __---| -.--- 4.30) Quebec Le 4 4s toia. dad eocee| cones 
Bure 42586") 1-'44.J&J 15) ----- --| 4344) 4sSt & Sew Apr1925_A&O) _._.-| ----. 4.30) Hs pe: eyes aR Teas 
Los 710"12_M&N\b 4.30/4.40%) .._|| DI OF COL 35 Suir has ee | Es Es 
« s 1911 x4 1935_...J&J\b 4.30 4.40% —_ .65s Fund cur 1924_.__F&A; 105 107 | ---!| ; See ES tena 
an 1910 to ’45.M&N\b 4.30| 4.40%) ___| FLORIDA ais Jan. 1931 ---"dad| 2200) oo 
os 1911 to 1930_-___- &J\b 4.30) 4.407) — --| || Duval Co—6s ’32 op 712_J&J} ...--| ----- 5 Jul = -" geen ewes 
38¢8 Water ’10 to ’41_A&O/b 4.30) 4.40%) -.-|| 54481932 0p 1912._..M@N} -.. .| ----- 5 | Toronto A 4 BPEL .G sens! cnet 
33¢s Sch 1911 to 1944 J&D|d 4.30| 4:40%| ~--| ackson Co. | ril 11916 ____- ee eee 
Merced Co—4s’ PS rs wasnel amcmen -35) 4s Court H’e, 1936. M&N| .....| ----- 4%) is Sul 1 1918 ala | eR eae 
Oakland—5s July PRR ae cms) emcan. 4.35) wove" Hs ja - oana?----408 CAE, CET 
4s Pk Jan tei. 433 03 ccna (ea Coe 4.35 | pg imp May 15 ’24_.M&N| 04,30) --.-- An 3% J UE inthis] scp eines 
Oakland S D 4s’11-’44_J&J| -----| ----- 4.35) mpt Jan 1936 ___.J&J| 64.30) -..-- naval gots Juiy i 104445 J&J| 89 91 
Pasadena—4sJan’11-’42.J&J| -----| ----- 4.35) Key West—5s’55 op’35 A&O} -..-.| ----- o--| at’ Sy X une 134) 97% 98% 
Pasadena School District— | Pensacola 4s "36026. 2 denied saee~ 
4s ahr re is tical i. siebiliae 4.35 St Augustine—5s 1927_M&N/| -....| ----- pars “||78 University RO te NE a ca 
Sacramento—4s Ja’11-’45 op} -----| ----- 4. 30 beorre: gl i. Rieti: ET ce cace!  omienion . |\4 ref’g 1911 to i918. -J&J| 63.60) 335% 
Sacramento Co 44s Dee 1 R Jun JED) accce| oocee 4344%s Act of 1884-1915_.J&J| 104%4| ---.- 
. 1" Seer oo. | a 4.35) | FOREIGN GOVERNMENTS I a a esiniais iemeinanes J&J| 63.60) 3% 
San Diego—4}4s ’11-'41-_ SE hinancal means 434) Ar nates Republic— 4s Jul a. BD oudin oa a ol J&J| 63.60) 34% 
San Francisco— nternal g 58 of°09 sf. M&Sie 96 96}4| .-- is y 11915______ M&N| 96% 97% 
6s g July 1 1913-55__-J&J/b434%| 4.35 _.-||Bri 8 Ton 1917-1935__.__J&J} ---_- dina 
He g July 1 1911-44 J&J/b4 34% 4.35%) --_-|| ct 244s op 1923____Q-J{ 81% 8234) -..||Athens—5s 1922______ M&N| 064.20) 4.10% 
San Jose 4s ’11-’46 _._._.A&O} -----| ...-- 434 |\Chinese vernmt 5s._.A&O} 102 | 103 fate? oer Cap 1914.._J&J| 64.40) 4% 
Santa Barbara—ds Sch '\Cuban 5s 1944 op 1911-M&S| 10134 10274) -..|| 5s Red Sept 1915__--J&J 40) 4% 
1911 to 1941______ DT actecl wane 4.45) “Internal” 6s Nov 28 '13 | i. Redemp 1916-.-J&J 40 434 0 
47e g Aug 1 1943___F&A; -----| ----- 4.45) optional _._..- a= ae 97% 97%) --- ; et, Sapa MEA conn 103 
Stoc CaN S D 68 °11’-21.J&J| -----| --.-- 44|| 414s 1949 opt ___... F&A} ----- | 9834) ...| sigs Jan 1 foe anal ry} PE 104% 
ANADA—See last coljumn this pagie. | French 3s _ perpetual ae 97 | 98 |...) 48 Water May 31 04.40, 44% 
COLORADO | German—3 4s o08.. ~My 92 9344)... 3>4sJuly1 1931 weiosa ses b4.40 440 
4s 1922 op 1912______-. &8 99 100 ---|| 3348 perpetual__-__-__-_ 92% 93% ---| Anew 1938.....< F&A; 54.40) 4 
Boulder—4%s 1919-.-A&O| 97 | 98 |---| 3s8-....-..-.-.-..-.- me ol M&N| b4.40| 4 6% 
Chaffee Co-—— | New 4sirr bef Ap1*i8A&0| 10134 102%4| ___ 434s Red May 1°24_-M&N| b4:40| 412 
5s ref ’23 opt ’13___.M&S/ 99 100 ~-- |e Territory of— | 4s refunding 1934_.__.J&J| 64.40 44% 
Colorado Springs— 468 Imp 720 op 1910_J&J| 99 | 100 ===) 344s April 1930_--_-_- QO} 04.40 44% 
7 Water 1911 op’06_M&S; 99 100 ...| sImp’21lop1911_J&J; 95 | 96 ..-| Brunswick—5s Jan ’21_J&J) _..-. *105 
s Nov 119120p 1902__| 97 98 ---| pe..t vernment— _..||Chatham Co—5s 1911-19J@J) -.-..| _____ 
f’g’29 op ’14___M&S/ 94 95 ---| 44s£’250p’10_-F&A 15\c 944% 95 _||\Columbus—4s 1927_.J&J| 101 + 
m2... bs Oct 1919._._.A&O} 101 102 ---| 448 £ - op 1910 (2d | 434s Refunding 1939__J&J| 103 104 
Denver School District— i} eRe J&I10\c 94 95 .. ||Macon—S5s July aad. | ae eee 
44s 1917 op ’07____- SD) cnaee| ..-.- 4,60; 48s£ 4 op: 10_J30& Dal) ¢ 89 3 90 _. || 4%s Oct 1926 102 104 
4s 1922 op 1912_-___- BG ances): cosee 414) 4s £ Jan ’31 op after ’21_ 8944; 90 .--||__ 48 Pav & Sew ’20 to 395 &J ae 99 
unnison Co— ‘m>ves Islands— | Rome—5s Fund Jan ’12_J&J| 100 102 
4s 1919 op 1909_____ A&O! 85 90 ial pod ES Pur ’34 o 714_Q-F} 100% ----- 4¥%s 1926___________ 0 ee Bere 
Lake Coun — OF i Ws & Imp ’85...Q-M) _....| -..-..- ...||\Savannah— 
4s Nov 1921 op 1911_A&0| 84 87 wes! Manile RR (South Lines) 5s July 1 1913____-_- oS 2 Ge Seren 
North DenviMuniciIrr Dist— Istg4s’39guop__M&N;} 86% 87134 __-|| 4%s aotuneens 1959_F&A; 106 108 
6s Oct 1 ’20 to Oct 1’29_.| ~~... 101 ---|| Philippine Railway— | IDAHO 
Ouray Co—4s ’21 op’11 F&A) 85 90 | .--| Ist g4s ’37 sfop gu_J&J| 86 | 89 | -_-|| 5s 1915 optional 1905___J&J) -...- hee 
Pueblo—6s Water June 1914) 98 100 | ---|| Porto Rico—4s 1911-33_J&J| 64%) 3.85%] ---|| Bannock PRET OL OO) wanes) macs 
5s 1918 op 1913_-_-_-_- J&D) 99 100%4| -._|| Russian 4s of 1902 opt. O-M| 9134 9240 _- .||Boise City—5s Imp July 1 
434s Water ’14 0p ’06A&0; 97 98 | ...|| Wladikawkas 4s Jan 13’57 ---||_ 1922 optional 1912.._J&J) -...-| ..... 
Pueblo School District— i} Opt 1916___.... J&J14| 78 83 .--||Boise City School District — 
5s Nov 19170p 1907_M&N| 99 100 .--|\San Paulo, Brazil— || 58 Nov 1925 opt 1915] -..../ ..... 
Bio Grande Co— | Treasury g 5s 1919___J&Jic 96 3s) 96 %| ...|| Lewiston 5s 1922 op ’12_J&J, _....) --... 
5s 1919 op 1909__-__- F&A; 99 100 ---| Swedish RR 4-3}4s ’20_F-A 95 ..-||Shoshone 
4s 1919 op 1909-_-__- F&A| 85 80 ---||\Switzerland 4s optional_J-D 100 10134} ---|| 6581915 to 19240p ’16_J&J) -._..| _.__- 
Trinidad — s’120p ’07.A&0} 97% 99 .--||United States of Brazil— LLINOIS 
Victor—5s 1 16 op ’11_F&A 88 we: 5s of 1903 op 1906__M&N;} 10034) 10034) _. [Ctcnge Ge Wat 18 optM&N 98 99 
CONNECTICUT United States of Mexico— = g River 1915 -.__.. J&J| 98 99 
8s . 4d yah Oct 1910_.A&0) 99 101 ---|| 5s g Refunding ’44__Q-Janic + te 9634| _.. Imp 1911 to ’24_J&J| 98 99 
Brid > ay e vary of ’94_A&0O 51 Goal orld’s Fair 1921_J&J| 98 99 
4 Sourt BE diy 1B .IG ances] once 4 4 @-@ 1066... ......... J&D ve 9634] --.- 4s g 1911-1925______. J&J| 98 99 
4s Corp July 1919_-__.J&J} 98 | ----. pet ened DOM. oes 33 ---|| 4898 Judg 1911 to 1924 J&J| 98 99 
Bristol—4s Funding » 2, > ee a ae wee FOREIGN, CITIES ETC. 4s g Gen’1 Corp ’11-’25 J&J| 98 99 
Danbury—4s 1920----- peel ee. tL waned -7||Amsterdam 4s 1900-01 A 4&0) 10154 101%4| ...|| So Park 4s’ll to ’24_J&D| 99 994 
3s 3 Oct Peethsnes A&O} 90 | ..---- dos Gh tbo nebdewed J&J| 10154; ----- de Lincoln Park 4s 1923_J&J| 99 99% 
Augsburg 4s op 1906--A&O' 9934) 10034) -.-||_ WChicPk 5s’17 op ’02J&J' 99 9944 
f Flat price. 6 Basis. cOn basis of $5 tothe £. d On the basis of 4 marks to the dollar. {In London. n Nominal. 2 Sale price. 







































































AUG., 1910.| MUNICIPAL BONDS 51 
To To fo 
Bonds. Bid, | Ask. |Net. Bonds Bid, | Ask, |Net. Bonds Bid | Ask |Net. 
ati To : p Behan District— Baltimore ee — 
be duly | 191% 1914.34) .---- 99 |... ++ pimps J&s| 100 | ...--|-..|| 48 Annex 1954-.--_ 7&D| 100 | 101 |... 
die an 1911 to ’15-J&J| -...- 99. | 277|| wichite6e 1916.-.22- 100 | ----- =2:]| 4s Now 1 1920. » &N| 100 | ..... eee 
Seer aD ee AAD cel 8 | alate Mea ncn keer 8" | Teo “<7|| Sige duly 11980.222.044| 98 | 22222 = 
s June 30 1918...J&D) ----- o-- 8 1923.........--A@U) 1UU | ----- eost Sea fo: caaereeerrl Se be. | esees --- 
ok Co—4s g ’11-’23..J&J| ----- 100 | -..||Wichita School District— 348 Imp 1940_____.. J&J| 92 Oe | wee 
C’t H Sep t’10-25.M&8 PATE. 100 AER 4s July 7 1088... Oa 1G 1 wd0owe nau 3%s March 1945_._.__Mé&8 92 93 eco 
3 sg 1911 to 10238...3&4| .<..- 100 .--||Wyandotte County — + Refunding 1952- sa3 92 93 ate 
East 8t Louis— 4s Fund ’19 to ’23__J&J| -.---| ----- 434 s Jan 1 1927_...-.- 86 @ jas 
4\<a ref Sept 1 °28 - Be 103 | 105 | ...|| 4% Bridge "24 to '33.J&J| -----| ----- 4% cum rland— 
Peoria—4s Bridge 19 a PEA 9844) ....- rae KE KY 4s Water 1923------ F&A) -----| ----- --- 
Peoria Twp—5s WO T&D Seah) cache 4 &||\Covington— Frederick— 
Quine habe) 95 $OL1e8T OUT accnl oo--- ...|| 66 1920 opt 1910....F.&A eeses| osese --.|| 48 1918 opt 1903.-.-.- J&J| -----| ---.- _— 
4s Ret ~ to 1917_July 1) --..-- 99 woot 4 Beet Les daaece BRI) acces! seane 3.95 
Rock Island— a6 daa ale ette County 1922.F&A| -----| ----- ---llases mo Seis *05 
SEE Snoosl- sm as: ayette County— # =| | | _— jjs798 8 Oct 1918-----..-JG@d| -----) .-..- . 
ss 6 tie ork oo a ee ee _.-||3348 gold Nov 1923...M&N| -. -.| --~~ 3.85 
8 Ref’g Sept 1920_Sept} ...| ...-- 4.20 Fran i. 3348 g July 1 1935--.---- J&J 83% o---- ose 
INDIANA (See foot oot-note | 0) § 1927 opt 1917_.-J&J| --.--| ----- -- -||3348 Water 1942.__.__. Ja) 92%) ----- == 
8 4s Fund ’15 opt "10_-_M&N/ __.--| ...-- 4 Fra n County— 344s¢ July 1944...--- M&S} -----| ---.. 3.85 
344s Fund 15 opt | 10-- ALO abs] scone 4 5s 1913 to 1924.____. JER 22..-} encee ---||38 g April 1915....-.-- A&Q| -----| ...-- 3.85 
Bvansville—6s 1912.--.J&J| -.--.| _.... 4.30 xington— 38 § ay 1929..____.- M&N| -----| -.-.- 3.85 
6s Jan 1 1912___.--.- Mt ‘aeisel, sacnd 4.30 R ald 1918 eM: J&D Pa oe --.- | ---||38 Met Sew’age 1936.--M&8| -----| ----.- 3.85 
4s Jan 1 1912_____- (Tp renge pauers 4.30)| 4s Feb 1945._______F&A| -----| ----- ane oo oy 1 1939_._..-- J& “ee-°| 7 --° 3.85 
4s July 1 1912__._--- &J 100 | __.||Lexington 3 D 4s 1938. aD annual ogee eee Water Jan1 1941 -_J&J oa ----- — 
Fort Wa ne-— 3348 1920 J&J| b 4% |to 4%! ___||Louisville— Ar ngton—4s Water '22.J&J . }46] .---- — 
4%s Oct 1913_--_-- b 4% |\to 4%| _..| 5s Park Aug 1 1911_F&A| 100 | --.-- .--||Attleborough—4s 1924 _J&J the - 22] oes 
oFort Wayne School Dist— 4o Mun Im 1023. ---J&J 9934; 101 | .--|| 334s March 1935 ._...M&8 . 92 | --- 
338 1911 to 1914__.__J&J\0b 3% ito 4%) --- 4s do ..Q- 100 101 .--||Beverly—4s 1911... -.-. J&J oe nemas oe 
(ndianapolis—4s 1927..J&J| 99 | ..... enol Gime Beta cehanus Gai WO |. 2ca-- ounce 48 ater 1917_....- Pat me | cance oe 
4s March 1924____-__- weal . ae | seeds AEs 4s Ref’g iy, 1 1937__J&J| 100 | ----- .--|| Boston— oe 
45 Banere 1h to ’712_J&J| b 3% |to 4 Se * apy & Ph RES. F&A| 101 | ----- ..-|| 48 Water 1919_.._--. A&O 4 vis 4 a 
0348 City Hall 1936__J&J\ob 3 %4 4%) .-- get, 1940 M&N ae eee ---|| 4s Park 1920_.....-- J&J - 4 ae 
tosonepale School Dist— Refundin 1943_J&J| 92 | .---- ---|| 4sJuly 1936.....--- J&I|\6b 4.10) 4% | ... 
9. ane S J&J| b 4% |to 4%) --- ewer & Pari 5 A96t 508 Pt annee ---|| 48 Tunnel& Sub. 1948J&D) 102 | 104 | 4% 
eee. Jai 06..253 J&J} b4.10) 4%} --- McCracken Coun 344s Water Apri ’17. A&O|b he? om | aus 
Jefferson ville— 5s Ref 1933 - 4013. M&8S/ 100 | -.-.--- ---|| 348 Imp Sow age’19_J&J\b o12 4 oom 
3s Ref’d’g 1925___.M&N| 6 4% |to 5%| .--|| 5s Ref 1933 op 1923_M&8S; 100 | ----- — 3s June 1 1923__.-- J&D\b 0; 4 ow 
Logansport—4s Refundin Owensboro— 3s June 1 1924_-.._. J&D\b 4.10) 4 eae 
1915 spies, 1 198, NS b 4% |to 5%/ _-.|| 4s Water 1931 op ’11_J&J| -----| -.--- ---|| 348 June 1 1932_...J&Djb 4.10) 4% | ... 
Marion Co—4s Re -_J&D)_b 4% |to 4%! _--!| - A Street eo te ress eee ---|| 3348 June 1 1934._... J&D/b 4.10 4 lal 
3}<s Fund 1911 * ) J&D/b..--. 3.50%| ---|| 348 July 1 1935_---- J&J/b 4.10) 4% | ... 
03s Bridge 1924 ___J&J\o----- 634% _|| aie 1918 On 1606... SOI cnwast anies ---|| 3s June 1 1943__..J&D/b 4.10) 4% |... 
New Albany—6s 1915-_J&J| -----| -.__. 434) 4s Oct 1 1920...... AG adecct consk ~2.|| 34s June 1 1944.---J&D|b 4.10] 4% | 27 
Richmond—4s 1927_...M&S/| b 4% |to 4%) --- 344s July 1 1946... - J&I|b 4.10) 4% | 2. 
#t Joseph Co— I LOUISIANA >, be eee J&Ijb 4.10) 4% | ... 
3s 1922 to 1924___A&O/o.-..-. b3%1% - 48 State 1014... ......: &J| 98%) 99%4| ---||/Brockton— 
South Bend—o4s 1925._J&Jjob _.--| 3 .--| Atchafalaya Levee Dist— 4s ae ee M&N| 9834) -.--- nee 
03s April 1912___.A&Oj\ob _..-| 33¢%| ...| 5s Ref 1949 op 1939_M4&S! ...--| --.--- pe 3 — 1932....M&N; 90 | -.... eae 
oSouth Bend School Dist— |Baton Rouge— Brookl 
44s 1911 to 1916____J&J/o__--- b 33% --.| _Impt 4s "45 0 Ons. 1048.305). 2 cock Lasse aa 4s Water. 1911 to 1923.J&J} 100 | ___.. an 
Terre Haute—6s’1l-’18_J&J| -----| .---- 4 |Boasior District Levee— am bridge— 
o4s Oct 1 a ee IT A&OQO} -.-.-.-- maine 4, 6s 1922 opt 1912_._.M&N| 100 |  -.-. ae 4s Water Dec 11917_J&D;} 9934) -.-.. eve 
4s Fund May 1 1915-M&N| ~.---- b 4%| ...|Caddo District Levee— 34s Water May 725_M&N\b 4.10); 4% | ... 
oferre Haute ool. Dist— | 68 1922 opt 1912_.__.J&D| 101 | -.... ---||_ 3s Bridge 1941__.__- F&A| 83%) ____. ane 
4s 1910 to 1914____-_ A&O/o__.-- b 3%1%. 5s 1951 op 1941_____-_ J&J| 105 | ~---- ---|/Chelsea— 
Vanderburg Co— Fifth District Levee— 4s Park Oct 1986... -A £0 b 4.10) 4% | ... 
6s C H 1918..__---- J&J|/ 04 to rt) ---|| 58 1950 opt 1940____. DE aeneel enwok ---||Everett—4s Sew 1929_M&8|-_ 98 petcg's F Sea 
Vigo Co—3}4s 1919_.__F&A! }b 4 to 4 ---| 58 1952 opt 1942____-_ BN womiel. sauce ---||Fall River— 
Vincennes—4%s 1911 to ’13| b 4% |to 434] ._-||Lafourche Basin Levee— 4%s School 1913___._.A&0} 100 | ___.. ae 
INDIAN TERRITORY Se/eOklah'oma | 5s Jan 1954 op 1944.__J&J| 108 | -.--- vos 4s Water June 1923._J&D) 98 |  ..... ea 
e Borgne st Levee— — bag Feb 1930.F&A| 92 | ..... aie 
EE. -y 1924_._F&A iaiineh. Gasqumes 4 5s Dec 1952 op 1942_J&D) -.--.-- 108 aun Ss 
Cedar Kapids— 2. Orleans— sah ril11922..A&O|; 98 | ..... ome 
44s 1911 2 Ee eer 4 DS&G8 as. -2e i: ge BPE ‘aint ater 1926..._.J&J| 92 | .__.- ace 
4s 1911 to 1919____-_ EE <boed dente 4 bs ee aa &J\f 253 253 4} --- Gn 
Cedar Rapids School Dist— 5s Premium (dr num)_J&J|f310 | -.-- ee Water 1911-1934_M&N|; 98 | ___.- ‘iain 
34s Sch ’11 op ’06__J&D)| -----} --.-- 4 4s Funding 1948__._.A&0O} 90 | ..... .--||Gloucester— 
— Bluffs— 4s Construction 1942_J&J| 100 101 he 3s an, to’31_A&0O| 91 | _.... om 
4\%s Ref 718 op ’03__A&O)| -..--/| .-.-- 4 4s Water & Sewer 1950 Haverhill—4s 1 a ee oe 
Council Bluffs School ee opt 1942 (old iss)..J&J| 963%) -.----. .--||Holyoke—4s g 1 Cr ae ee ee sthies 
4s Sch 1912 op 1907__J& 98 100 ---|Orleans Dist—5s 1913_M&S} -~-----| -.--.. ei 334s Dec 1910-1932.__J&D) 90 | _...- ovine 
Dallas Co—4s ’11 to 12 Jad Siemaisa” teeeckos ---| 5s July 1959 op 1929 _J&J| 10634) 108 ea 8 wrence— 
Davenport— |Plaquemine Parish E Bank— 4s July 1 1924_____-_- J&J} 98 | ..-..- oases 
4s Fundin 1910-"29_M&N| .----| ._--- 374 5s Oct 1952 op 1942_A&0} ----- 108 .--||Leominster—4s g 1926_A&0;} 98 | ..... — 
DaverportSD4s’l6op’1IM&S} ----- 101 /|3.80) Pontchartrain District— Lowell—4s Water 1920.M&N| -----| ..... 4.10 
Des Moines— ze eee &N) 101 | -.--- ---||Lynn—4s July 1927..._.J&J| 98 | _...-. soni 
4s Funding 1916_.__.M&N\b 4.20) 4% ocolt. mee... osname M&N| 120 | ..--- seas we. — rd 1932._..A&O} 91 | ..... aoe 
4s Cit 1914-26. _J&J\b 4.20) 4% ~~ ||\Port of New Orleans— 1924..__. &N| 98 | ..... oan 
Des Moines School Dist— A 5s Sept 1 1914__..M&S/ -.---| ....- pet cs Water July 1°24.J&J;} 93 | -.... ne 
4s Nov 1 ’12 op ’07__.M&N| -----| -_--- .-|| B 5s Sept 1 1924__.__M&§/ -..--| -_.-- dite Mar [ag 1915_J&D|) 98 | _._L- ie 
Dubuque—4s 1917__._.F&A| -.--- 4,10/4.10 Red River A & B B Dist— 1936.......<-. ene sanie 
lowa City—4}¢s 1926.._J&D/ _.-..- 4.10/4. 10) ct arto opm casxes £0! ..--. 110 4} --- Medtord 4s 1917_...M&N| 98 |  .... eco 
Lee Co—3%s ’10 to’20_J&D| -----| ~---- 3.85)\Shreveport— Feb 1930.......- aa. 98 | ...-- naw 
Mahaska + a | 48 Pav & Imp 1934___J&J| -----| ---.. a: Melrooe 4s June 1924._J&D)| 98 |  -.... Gant 
Serial 444s Dec ’10 to ’18_| ..---|  ...- 3.90) Methuen—4s 1928_____ F&A| 98 | 2. ee 
Muscatine— MAINE Middlesex Co— 
44s 1910 to 1918___A&Q| -..--| __.-- .--|58 June 11919_______- BG ---e| ---|| 48 1916 to 102]_____ J&D) 9834) -..-.- ihn 
4s Ct Hosue’12 to’21_M&N/ .-.--| -._.- pas] ree Se) ere AE. aueed nace ---||Milton—3}48711 to’82_F&A;} 92 | _...- aie 
Ottumwa— 3s Oct 1 1910 to 1929__A&O} -----| ._._. -.-||New ord— 
446s Ref’g March ’17.A&O/} -----| -._-- ..-| Aroostook Co—4}4s ’15_J&J| 100 | - --- GRE. | ero er A&O} 102 | ..... ete 
Polk Co—3%s Court House | 4s C H June 1915...J&D| 98 | ----- ---|| 48 Water Apr1’26..A&0O|; 98 | ..... ooo 
Oct 1 1910 to 1917_._A&O|6 4.39)'4.20%| ...|\Auburn—3}4s 1925....J&J| 90 | -.-.-- ---| 334s March 11912 __M&@BS} 98%4/ __ _.- aoe 
4s 1910 to 1924_____ A&O\b 4.30/4.20%)| --- ‘Au ugusta— New gt aha 
Sioux City— | 4s Ref 1911 to 1919_F&A} 98 | --.--- cea 3s ter’11 to’34.J&@D) -----| ..... 4.10 
5s 1917 opt 1915_.__.M&N/ -----| ___-- 4 |Bangor— Newton— 
4s Jan 1919 op 1914__J&J} --.--| -__-. 4 4s eNov , 3034... es Steaepee acd ST ee, Aug 1935.__F&A;} 99 |  ...- anh 
er City School Dist— | 43 Ref Water 1935 aan He ENS i Ri wetiite s Water 1926.J&D| 93 | ....- pach 
sie ged 1019- J&J\b 4.30/4.10%) -_-| Bath— Not ampton— 
Ss 4s Ref 1921 op 1911_J&D| 98 100 fea pee g Moll to 1926..J&J} 95 | -.... enti 
3358 funding 1014 ee ape _.-||Belfast—4s 1918_.__-_ F&A) 98 | -..L- “ee 
KANSAS \Gardiner Water District— Me ch May 18’11t0"17M&N PROVES, PEE ka 4.10 
Atchison—4s Ref 1913_J&J| 90 94 Sas 46 Fan 1906. nace wow wnt. Oe. Ticesoe ---||\Quincy—4s 710 to’37._A&0O;} 98 | ....- 7 
Atchison County— \Kennebec Water District— 3s April ’11 to’39_A&O} -- -.| ...../4.10 
5s Erne gy 1916___J&J| 104 104%} -.- 3 4s g 1915-’20-°25._M&N; 90 | __..- -.-|/\Salem—4s 1911 t01920_J&D|) 98S |  ...- ants 
4s Refund 1929 op ’14.J&J| ___-_- 100 ..-.||Kittery Water District— Somerville— 
ar ria— 5s Jan 1911 to 1938 _J&J| 100 | -..-. ---|| 48 July 1911 to 1919__Ja&J| 98 itn «on 
s Dec ’29 op ‘19__F&A!| 100 | ____- a |Lewiston—6s 1917____A&O| 106 | ____. ..-/||Springfield— 
Fort Scott— | 48 g Oct 1927_.___. A&O| 100 | .---- Sd 4s ¢ Water Apr 1°13_A&O|b 4%|3.90%]| --- 
6 Al opt 1910__M&8;} 99 100 mica ‘Portland — School on 1917_J&J\b 4%/|3.90 Aah os 
Hutchinson—. Es 1911 to 1915) 100 | ___.. are | « g Ref ouy 11912_J&J| 9934) ..-.- Neg 33 4 td to 1918._.J&J\b 4%/3.90%| --- 
Kansas City— sg Ref J y 19: laa Oe: hk sadee ---|| 338 ool 1926_.... J&J| 9344)  -.--- iow 
6s Ref Oat 1 1915___F&A\b 4.30 $205 — ‘Port and Bridge 8s Sewer 1980_____- aae | 8 eR pile aes 
5s Jan 1 1917______ &A\b 4.30) 4.20 ial 3s Jul ahi to peo Mas anaemia 3.80||Taunton—4s 1927_____ J& | Mpg, Spotted ait 
434s Sch Bldg 1929__J&J|b 4.30) 4.20 _..||Portland Water District— wetenan Sewer Dec 1’30_ jap ey Reeth nen 
4sWat Plant Pur’39J&J|b 4.30|4.20%| _..|| 4s Funding 1928 _ ..J&D| 101 103 al 
44s Refg Feb 1 ’29_F&A\b 4.30) 4.20 De oa — 8 1917_.F&A| 95 eteinn | enett : Oe ng 1910-1938_A&O|} 98 | ....- ee 
ELeavenworth—5sApl’15 1a a Bh _..||Washin unty— Waltham—4s 1911_...A&0)} 100 | ....- coe 
4s Fund Jan | ee ee 100 a 4s 19 8 py Tene. «66 SOM eS avece cai eo pp Apr11913_A&O; 99 | ....- ai 
44s Bd Ed ’11 to *$1_J4&3| ..._. TS oe bb ye ire AA sey Bla ee See oe 3s J Rett ae Oe: bowen ie 
Legvasevete eee Fh eR ie ie Se M&S 90 | -...- ---|| Wate une —a °11"34_J&J| 98 | .---- mite 
5s Ref July 1 191 <--Ges 168 | ..... oe weet ro igi6 2 das eS eee, ---|| 3348 1911 to 1929_...J&J;} 95 | ---.-- aon 
Sedgwick County— LAND Winchester— 
5s Fund 1925 op Were accu ol ono 5. 44i3%s July Ato op 1914. J&J| 95 99 -..|| 48 Sewer Dec1°18-24_J&D; 98 100 ane 
4 }4sB’ge Oct’270p’17_J&J| _-..__| ____- ...||\8 Ws State Rds’240p’19 F&A) 95 | 100 | __-||Worcester— 
Shawnee Co—4s 1924_M&N/| 100 .. ||3s Jan +S ad op 1909_...J&J| 94 66 4s April 19388... A&O} 101%} -.--- ene 
7 Annapolis— 334s June 1 1929..--J&D} 95 | -.-.- ann 
Wat. Sept ’°26J&J\b 4.30/4.20%) ___|| 4s esi, * 741 and ’50_.J&J| 9834) 99 | --- 
434s Elec Light 1929_J&J|b 4:30| 4:20%| ~~_|/Baltim MEXICO 
4s Water April 1 ’°24_A&Olb 4.30 4.20%) 4 5s July 1 1 1916 ei tetaaen M&N/ 105 | -..--- ...|\See Foreign Gov’ts page 50 
334s Refund 1919____J&J'b 4.30 4.20%' 4 4s Parks 1955-..-.- M&N' 100 101 --- 











~ f Flat price. Basis. 


n Nominal. 
date by State or municipal corporations 


o Under a law approved March 9 1903, and which went into effect April 23 1903, bonds issued after that 
are tax-exempt, and these sell on a better basis. 























































































52 MUNICIPAL BONDS [VoL. LXxxxI. 
To To 
Bonds Bid | Ask | Net Bonds Bid | Ask | Net Bonds Bid | Ask | Not 
MICHIGAN (See foot-nolte 0) Dade Ae an 
7 t Dover—4s 1911 to 1916- J 33 98 ece-| ese 
ie Athos Uohees Diadee| mare per be June 1914 op 1904 Hebi] O5°*| 390 | --- |] Ae Avedl 2 1012... - £0; 98 | ----. “=: 
4s Sept 1914 & 1935.A&0 a len Bo A Pp e 8 99 | ...||Keene—4s 1914 to ’17- a0 98 anna.) oe 
Ce et ot 4s 1917 option °07.A&0| 99 3%s Water ’11 to’13_J&J| 98 ame oe 
bs Sewer Oct 1910..-A&O| .....| ----- 4 ||Henty Co . ro cee. | ---A eee Seetnacenmay, PB. | cor~ | --- 
ater yas 
3}48 Pav Bent 1712. Mas SoeiaE in deihs 4 Jefferson Cit Behool “Dist— stds ances Tone ry nee aug 11918.F&A| 102 | -.... = 
Bay Oity—8s 1018... A&0 b44%,| 4.10% 4s 1923 option 1908..J&J| 95 s Nov J 1913...-M&N) 101 | -.... --- 
EE wcccnes M&S |b4{¢%| 4:104| ~--|Joplin—bs 1914 op ’00.-J&J| 1 og | ...| dsWater gan 1017;--43) 98 | 2222: nt 
45 1084. 3 IIOAIG | 4.10%! 222||Kanses Gty— ott Bout tere te ay gee eh Boe --- 
Bay County— ‘ ee se (Westp rt) 1916.J&J| 1 Nashua—4s ’11 adbecap > 99 | cccse ose 
‘be Bridge July 1911 _ .J&J 4 alga g W py 1915. 3&3 OS | -co-- ---|| , 38 1923--.--..-..-. &0| 89 | --.-- — 
da thet hue 1688 & 1087..| --°- | 7777" 4 ao Mi eet H og Og ; «J . ence ---||Portsmouth—4s 1914 MEN 4 weawe ons 
Benton Harbor— * Spay eeeey 4s Water 1924. a i i, PRE a SS i < 
eee a he ll 2 eS oe ae “<< 
pat bark Jan 1'24’88J&3) .....) -.--- 4.25) 4s Park & Boule 1924 343 99 | 100 | ---||\Somerswth—4s '1018.A&0| 98 | -----| --- 
4s Sewers Apr 1’22__ A&O|b334 %| 3.40% aevuly Wd Ja&d| 90 NEW JERSEY 
8.658 Pub Imp 1018-J4J|03 14% 3.40%] ---| 3148 Jan 1923------- a3] 08 | OB | ZzillAtlonte Oie—oe isaec3eD) wzz22| 222 4% 
834s Park 1930_____M4&8|b354%| 3.40%| ---| 334s July 1925. -—___ an oe | | Tz) aan ee ae zz| 22 et 
Escanaba 4s 1911-1913_J&J e ?| 277|| Kansas Clty Park District— cas! Bie sg Water 1926...-J&J) -----| ----- 4.30 
Gladstone—4}4s 1919.M&N| _----| _.--- 433 | 78 to 1921 ds Water 1980.------Jé&d) ----.| ----. 4.30 
ee oe Lafayette 0 8348 18a 6 Beet Ria ai ---|Atlantic Highlan 
4%s Water Jan 1712.34J| 54.10) 4 1906, 1911 & 1913.-.J&J| d4 és ¢ Bower July 1 1938.380) .....| ----- 4% 
4248 Flood Protec’33. M&S| 64:10 4%) ---|/Pettis Co— i — 6SR --- Beyegne 00 & 911-..-J&J) -..--| --.-- 4% 
sSewer&Stsl911.M&N| b4.10| 4%| ---|| 48 1918 option 1908_M&N| 99 | 99 6s Funding 1028-----J&J) -.---| ----- 44 
arket reg 1916._M&N| 04.10} 4%| ---||Ralls Co—4s’13 op 08_F& 14) ---|| , 4248 gold Bept 1016..J&J| -..-.) --..- 4% 
Holland 48 Rety 1012-"23Feb| 1c i A) 98 | 99 | ---||Bergen 
Jackson—6s ’10 to °11_M&S| _---_| _-2-- 4 | ds Aug 1928 F&A 4s Bridge ’11 to’24-_.F&A) -...- o<se- § 
eee, We TESS wnce-| ---0- las “Senet ‘Seneai Dkaslew— 99 | 100 | .--|| 4s Court Hse ’14’38_ Bed bch 6 died 4 
4s 1911 to 1912_____J&D| b4.10| 4 43 Apr. 21914 ...-A&O2| 96 Poem fg GA} ..---| ----- 4 
Lansing — 66 1013 t0°23-J &D b4.10 as s77 $3 155 30 hid aed 248] ae) 2 One boce sone ae reall ee 415 
. eee! S272 AAZVUR LOOV oe ww ew =e FRU ow wwe | ee eee . 0 
wae eater, 1920... Jad} 04.10/47) 5-48 Meh 1 TORT cncwsnd M&Sjb 4.10| 4%) ---|| 48 Paving 1929..-.-M&N| -----| 22.2. 4,15 
Marquette—4s 1916..-A&O| ____-| __--- ; 4s Renew ster 1911_M&N 3}4s 1911 to 1984...M&N) -..--.| ----- 4.15 
yaee imp 101l---02--J63) 22222) 22222|“W") fs Renew g 1012----MaN 9954| 100 | -22\Gape May~be 1084 Ja) lwo.) 222. a 
usk at nee nee EEE cached neues 
bs i. ater er 1911- -1008. 300 .....| «.... 4.10 48 Henew § SY MF 89 100 sage - Wares 1038 cone ep pnrabale. Sypce sie 4°30 
8 May 1 1934... _-..- | T- w--|| 48 Water 1950_.-.---J@V) ...--| ----- . 
Musk a School iisinct a Bitola . pf naman | S 1908 .- on 99%) 100 | -.- s Water 1933....A&0O) -..--| -.--- 4.20 
Bs 1942___ July 4.10) e Asy 2 100 | 10034) .-- Blizebeth 4s 1922 op..J&J} 98 | 99 | -.- 
ae re -10 4s Public Impt 1928 -J&J| 100 | 10044] ---||Englewood—4s Sep ’35-M&S| -_.-- i 
43s Jan 1 1932 j& a | rr ee 27.J&D| b4%| 3% %| -..\|Essex Co—4s 1528. F&A el cote 
mcd aa i sas | ooo: a | 3% — : io M&N| 97 SS. joaocll BEFSE 1985...... F&A] .----] ..--. 3.95 
Port Huron—4s fee'g 7 Ioana Ipeoees Jol 38 2a te 18..J&D| 96%) 97 |---| 4s ital 1946..--F4&A| -..--| 2-2: 3.95 
|” Re haat Socrates 4.10) 3 igs ie ril a ey 94%4| 95 ---|| 3.658 Park °15 to’35_F&A| -...-| -.--- 3.95 
$340 Park July 1 1080.38)| 22277) 22277|4: 10 |Scotl’d Jge'l7op'7I&D| 99%| 100%] 22) 191s to 1918. PAO, 5 
“Hae Wat May 1°25.M&N| 04,101 4 Ise S20 OT Sp CONS... Oe. See Ae) on ee oS Bewer| | 
4s 8 ~ . eee | O I91G. cece BAA! accce| on-~- 48 
Hemera ay tik $2 |= [cranes comme tr-7e) soe 00 | lee saat pea) | 3 
. |mopoken Ss be aca See Eee 4, 
St Johns—bs 1014....-A&O) ..--_| ----- «30 "3466 1921 op 1906... .J&3]b435%| 4% si. ae ee eer] oohes oo 
6s Water Nov 1913. + Se eae £6 eee jo lerokiee ten ia ict aa ao dada Ba 4.20 
oe Beane ah O17, A&O SRbbaiNl, .-aheiee Sa rt, mL ee oe 1909- ~0G8) 100. | cnwnn ---| 4}4sCountyBldgs’48.A&0 44% 4%| ..- 
45 ¢ July 1 1932__.._- ae, oe ie 9op’09.J&J| 100 | ----- ---| 4348 Road 1923__.__. S&J\D ba 54 % 4%| ~-- 
wee July 1 1082.-..--Jéd} 22-22) ----- ae | 488 Park 1954__——_- M&N/b4.20 4%| --- 
3340 May 1 1914.--_M&N|t334%| 3.30%| ---|Butts School Disthet Nowlen| 77777) 77777 44) 4sCountyBldgs 1046_F&A 04.20 | 4%) --- 
Wyandotte—4 s 1934. J&D 0| 3.30% 43 . : - strict No. 1— || 48g Ref 1935..-..-- F&A b4.20 4% wiatee 
MINN 140.18 wecee| ----- a | ep — option 1914 IE gePeateys' ye: 456 48 Asylum 1912._.___ J&D v4 % eae et 
Beltrami Co 4}4s’10-'24.J&D| -- \|“4s 1921 option 191 | 334sBridge’11 to*20-A&O 4.26) 4%) ~~ 
Brainerd—5s_ 1917 cst Heaaeeds beens len C option 1911_-J&J) -.---| -...- 454 | Jersey =. oa Wat’l3M&N) .....| -...- 4.15 
GasoCoss Ot House *3°A&0| 22222) 22222 rer Loe yt ainggee: Beni fees | isu Ames i650-Menl ~----| 2-77: “i 
Pe La. sl Ht ee | ‘0 ssess 1924 ie. snaawk. aeéee 4 
6s g Water&Light ’26.J&J 4% asta, Hig gotion seaacectas ced Cemaame ---|| 5s Water June 1°21-.J&D) -22--) 2.22 4% 
440 g July 11926. -- JJ -....| -----| 434 6s Water 19134718_._J&J 4% Ss Water 1916--- ~~ Ago ee ae Pat: 
| ce” GAMA Reale || 6a Water 1916......A&O| ___-.| ---2- ‘ 
4s dog Wat & Lgt'1930..A&0| 22227) 22222 t8¢ lq eat Falls Sc ve ed tate Renee 4% 434s Refunding 1928-J&J) -----| ----- 4% 
puluth Ind Sch Dist— |---| “~~~ here ee ye bt | 49 Water 1932-.....A&O| l272_) 22222 4\% 
6s May 1923__.._- M& 41H “4 925 option 1915.M&S/ ....-| ....- 454; 48 1935............ ee 4% 
5s Nov 1 1913 IES M&N BO «S65. See 4%. Ss Ja at f 1 1916___J&J eheaeel eumase 4.80) 4s Refg 1949 eee ees F&A 60666) “oe eee 4% 
4s 1934 op 1924_...-A&0 ince] ooken 4% Helena School Dist ——T =], Sr 1936-38D) wa2zz| i222 rv 
ep’ i] yr? anc. 2 DE. emenel cosas 4 
wo eee oe £00 eee Ben eT] fatne| on een Nag Yo et Reed Rees 
Lac Qui ParleCo 5s’20'30J&J) ~)4%| 4.60%| “._ 414s Ref 1914-1919 gh gelateaaeage! Reaed Meme ‘ 
pm illicaiess Ree Wied & tue tae | migdeset co, to’31_J&J 4 
nea 5%sCHg’llto’19__J&J| -----| -----| 45%||Montclair—3 4s Sch ’32-J&J _..__| _.._- 
4 rs July 1 ® 1 I eness| sacce 454) Montclair—3 }4s Sch EE oe 43 
aise wig gas? A ee bm 4348724 op’14_J&J| 22222) TIII. 4.70 | Morris Co—48’85 op’05-J&J) 2-2=) 222. - 
4s Impt 1939_.----- J&J\b415%|  4%| 222) 4s Ref 1921 opt 1911_F& | Newark 
4s Jan | 1985 inane 3&I'b4%%| 4%] _--|\Silver Bow te A) -----| -+--- } s Water 1915..--P&A aon 3.95 
4s Jan 1027......__- 5&I/D4 KG, 4%,| ~~2||~ 68 Fund July’1 ‘ 4s funding 1923..M&8) .....| -.... 3.95 
3s Rn Jan 1 19293 &J\b4 3% 4% oct! waimenh my hen 7 op’07J&J| 100 @<<-.| ---|| 48 Sch House 1959 op IPE Sara 3.95 
Ramsey Co—5s 1915___J&J ane °|3°50 6s Ref 1918 op | 3s 1929.....-...- SBR SPE 3.95 
4%s Ct H 1916_____- ae vo aeons 3°90 8 EB oN. 2s i i ees ---|| 3368 Track Elev °64_F&A) .....} ..... 3.95 
8345 May 6 1921____M&N| _-..| ~-7~7/3:90  Beatrice— RASKA | 8.35s High Sch 1917 MéN bate Reteoic 3.95 
ee 05sCH1930M&S) -.._. 110 | 4% 4s Nov 1914 M&N Ve et J&J 3.95 
cis ae oe | ee ee te. fC atta we FPO new | we wee . 
5s Ct H Nov 1°10-12 M&N 4.15 ee ace tle a New Brunswick— | 
ae oo ee ee ee ---| 48 Refunding 1922-.M&N) .....) -..-- 4.30 
5s School May 2716_ Man range— to’32_.-J&J _....| ----- 4.30 
4% Sept 1917.---_.. EN IDA 16%] 40) -- -||,, 48 Ref 1910 op 1000-M&S| -....| -..-- ---|| 5s Water 1938_.-——~ ae i. t 4.30 
4s Ref Mar 31 rte o, b434%| 498 | 77 Bue 1992. 1911...J&J} ...--) --.-- ---|| 4¥4sSewer 715 to’21_A&O) _....| 2... 4.30 
4s May 1920____._- M&N(bAS%| 46) ~~Zlprockene Peso’ Wodge Gey 77777] 7777 ---|| 4s Sch House 1934. --J&D) -.---| .---- 4.30 
8s  pril 30 1922. _MA&N b434%| 49%| 722) 4s pd fone t (Dod Passaic—4 4s 13 to’17_J&J| --..-| ----- 4% 
South St Paul—és 1919.J&D| _<-- pd Ppt Eg Ram ag 1900-Ma&S| _-...| 2... ---|| 444s Fund 1911-40. M&S) -...-| --..- 44 
Stillwater—6s 1912._M4&N| ____.| ___.. eet Yee 334s 1911 to1920_.-F&A) -..--| ----- 4% 
ba ~~ hap PS ws | eae (anaes pens Li 248 1925 option 1910.J&J| -....| ----- 45%) Passaic Co— 
—g epiepelmdiinlescs een see -- =| || 4s July 1920 to 1924__J&J) .....| ...-- 4 
(SENET ee te Mecca Remene wo-|] SE IOR? 01016... 25-2 ER -an-0] ecoce 4.30||Paterson—Ss 1911-22. A&OQ 222. -22- 4% 
4s Aug 1 1916 ______.. a | pig ME to’19 op’08_F&A| 100 | ----- 8 1933 to 1944_._M&N| -....| ..... 4% 
i dnt teckel On| ooo" wpe. f 1919 op 1909_M&8| _..--| ....- 4,30 C Hall ’23 to’32_ ie peat, Pai 4% 
8348 July 1 1934 option 1914| -.2.2| 222. 3 ee ee ee Perth Amboy— 
Greenville— wece-| o--- | ot248 1924 opt 1909.-M&N} 100 | -...- _..|| 44s Water Sept +22 op '07| 100 | -.-- 28 
4 jen a Peer sian” ie “|. sese- | "bs City Hall 1912 F&A b4%%| 4% Plaichelt as 43° & 9343&D| 2 _77- POR ett ris 
e t 74 sintidics 4 ek ee “ore) otees 
—— mas 5%| 434%! ---| He *% Bee A&0\b434%| 414%| ---|| 48 School 1959__--- atop derive rset 4% 
6s 1911 to 1922._.___ Feb 738 Renewal 1924_._J&J bats Zp 446% .--||Rahway—4s Adj ’22 opM&N 85 95 pith 
Meridian—6e 1924... May| -~~~~| 77777 ---| : dae my 1934... J&J|b45¢ %| 4347| ---||South Orange— 
4368 Water tia 7 54 etal Mins £30 ont Runding 1918. — Mss 0434%| 4%%| -..|| 48 1911 to 1944_..__. RAD WEE 4% 
Mississippi Levee District—| ~~~~~| ~~~~~ |\-o— School District— Summit—4s 1933_....  Berapeags Brn owrys: 4% 
6s a 111931 opt’11 J&J 100 102 ai yg wos neccee &I\b434%| 4% __-|/Trenton—4s 1911_....-. | ARRAS BERS TS 4.15 
Be May ay ° meals Mé& 105 107 no 4 f rf 1928 _.__. J&I 64% % 4% 0| eco 4s Funding SE See 4.15 
44s Sept 1934_.--.- aye 101 | 102% ~~. me te pencesnes J&J|/b434%| 44%4%| ---||_ 34468 S8ch Nov 11929.M4&N) _....) ....- 4,15 
Natches—6s 1920______ May as 5 J mana— Union Co—4s Oct 1 "42_ | aaa Bore ate: 4.15 
Vickaburge—65s 1916. > beeunatats sence ac ---|| 68 June 1915_----__ J&D| --.--- b4%4%| ---||Vailsburg—See Newark. 
4% Sewer Dec 1 '28_Dec.| -7777| 77777 £.40|g Me 1924 opt 1909_.J&D} 100 | ----- __.|| Weehawken—4}4s °11_A4&O} _..._| -. 2. 4% 
Yesoo City— | ewnen| enna ‘ out , Omaha School Dist— 4s Funding 1920__F&A| _.__-| -...- 4% 
6s June 11 1911 to 1924.| . had \°) \t eannas BF) ~---- b4747%|'.-- NEW MEXICO 
Yazoo Delta Levee District—| = | al PO 6s Ref’g 1923 op 1913_..J&J) --.-.| -..-- 4.70 
6s 1947 option 1917..J&J| 108 | 110 4s Unive Pril 1915---_J&J| -.--.| .---- ---||58 Ins Asy ’25 op’15....J&J| .....| ....- 4.70 
4348 July 1949. __--- Sau $04 | 106 | --Zlmeueeae tas ap eee Bee nen) or ---||8 Ret June °33 op 23. - M&S) --.--| ----- 4 
wo || SO OS SS OP LUG. IE |) nee e| oe eo oeelae g o lee aaa a 
4s 1962, option 922--J&J} 93 | 96 | ---||WashoeCosD 5s'11to'20M&S| 222.) Loz2 4.60||45 Fund 1939 op '29-..M&S\ 22227] 7727 4% 
6s Schoo! Fund 1911_---Jan 3.00l|4s Library Jule d wee rt ay 
Bs do 1925 cae ibeomeraaad Geseie 3.6013 0 Hawt July 1 1823. .363) .... | <..-- 83%{|| 434s Sewers Mch ’29_M&S} ._....| ----. 4% 
5s Seminary 1941______ gE porate: :60 Bolin de Ret wei? 2b 383 1. i vais ey 922 < a 
MeL weasel + zecs ; el Opt oot ~22|| 6s Fun ee PE ae eee 
Cass Co—4s 1913 op’08..Jan; 98 99 | ...\\Concord—4s 1923__.__. Sa 36D | accoe .--|| 681931 0p1 1921 Giimepbwneh anenst apes 434 
3348 1924 to 1990777 JaJ 95 98 | --.||Socorro Co— " 
5s June 1931 op’21__.M&S) 100 (|  .--~. aaa 
~ Flat price. -6 Basis. mn Nominal. o Under a law approved May 13 1909, and which went into effect Sept. 1 1909, bonds issued after that 


date by municipal corporations are tax-exempt, and these, accordingly sell on a better basis. 













































































AUG., 1910., MUNICIPAL BONDS 53 
To ; | 2 
Bonds. Bid Ask. |Net. Bonds. Bid. | Ask. wet. Bonds. Bid. | Ask. Net. 
—||— ~— . Cabbie 
NEW YORK Niagara Falls—4s Nov 1921|04%%| 4.20%, ---||\Cleveland— 

= g High Imp Mch ’58.M&S| 101 34) 103 ae a 314s 1942-1945____- M&N|D44%%| 4.20% nde 5s Library 1918...-- A&O}| 64.10 O01, «<9 
High Imp Sep ’58-M&S$j| 101 %4| 103 | .-.-./|North Tonawanda— || 48 Sewer 1910---_.._./ A&O} 64.10; 4%) ... 
igh Imp Mch 1960_M&S| 10134; 102 | ...|| 4s Water 1924_____- A&O| 04.35) 44%] ---|| 45 Refunding 1918_---A&O} 64.10) 4%) --. 
4s Canal Imp July 1 1960-.--_| 101 34) 102 .--|\Oneida Co— 4s Infirmary 1920_..A&O)} b4.10 4% iaiae sh 
3s g Jan 1 1912_......- J&J| 99 | 100 | ...|| 34s Feb1911 to1928F&A\b 4.30) 4.20%| ---|| 4s Water 1920.._._- A&O} 64.10) 4% | ... 
3s g Jan 1 1913.._---.- J&J| 99 | 100 | ...||Onondaga Co— | 4s Sewer 1925._--_-- J&D) 04.10) 4%) ... 
3a g@ Jan 1 1923........ J&J| 100 101 “6m 3s July 1911 to 1929..J&J|b 4.30) 4.20% ---| 4s Park 1929..___.- A&O} 04.10 4 naar 
3s g Jan 1 1956_._-.-.- &J| 100%} 101%} __-||\Orange Co— |} 4s Park 1931....... A&O} 04.10 4%| ... 
3s g July 1 1958_.-..--- J&J| 10014} 101 4%) --.|| 3¥4s Feb 1 '15-’24__Feb 1] 54.30) 4.20%] -.-|| 4s Sewer 1919_---__- M&S} 64.10 47% BR, 

3s g Canal Jan 1 1959..._J&J} 10014) 101 14) ---||Oswego—3 %s 1911-22. A&0/b4%%| 4.15% ---| 4s Park 1924_-_.--._A&O 64.10 i. 

Albany— Poughkeepsie— | 4s Grade Cross g ’30- A&O}| 04.10 4% ene 
6s Park 1915 to’19_.M&N|b4%%| 4.15%] ---|| 7s 1911 to 1913___-- M&N|b4%%| 4.15%] ---||Cleveland Sch Dist 4s, 

53 W’sh P May 1 ’20-M&N|b414{%| 4.15%] ---||_ 344s 1910 to 1930_..M&$|b44%| 4.15%] ---||__.. April 1.1922__--..A&O} -....| ----- 4 
4s Park 1920 to 1930.M&N|b4 4% %| 4.15%] ---|\Queens a 1917_..J&D b4 14% 4.15%| -_-\\Clifton (in Cincinnati )— 

Albany Co—4s 1911...M&S|b4%%| 4.15%| ---|| 48 1927-_..._.____- J&D|b414%| 4.15%| ---|| 434s Water 2d ser ’22.A&0) -...-| ----. 3.90 
34s 1911-1925___-_-- F&Alb4 14%) 4.157) ---|Ric basond Co—d Columbiana Coun 
314s Aug 1 1925_-.-- F&A|b444%| 4.15%) ---|| 4s Fund June 1 1914.J&D|b44%%/ 4.15%) ---||_ 48 Fund Jul20’ 10to’ o11.J&3| .....| -..-. 4 

Auburn— 4s g July 1 1921_____- J&I/b4 4%) 4.15%] -- -||\Columbus— ‘a 
4s May 1914 to 1925._J&D|b44%%| 4.15%] ---||Rochester—4s ’22 to’27_J&J|b4%4 %| 4.15%] ---|| 44s Sewer 1921__-__- M&S) 54.10) 4%) --- 

Binghamton— 3s Refg 13 op ’03_F&A\b44%| 4.15%] ---|| 4s F DJune11916...J&D) 04.10) 4%) ---. 
4s CH 1928 & 1929_._ F&A} b4.10) 4% | --- 3 les Imp Oct 1919... F&A 414% 4.15%| .--|| 4s Dec 1 1927_..--._J&D) 4.10) 47%) -.- 
34s Bridge 1935....F&A| b4.10| 4% | ---|| 3%s Imp, July 11994. J&d/b414%| 4.15% see} 4s Sewer °33 op ’13--M&S| 64.10) 47%) -.. 

Brooklyn—d 3 4s Ref ’33 op 713___J&J|b4% 4.15%| ---|| 4s Wat-wks ’45o0p 20.M&S| 64.10 Bl ses 
7s Bridge 1915 to 724. Jas 64.30] 4.15%| ---||_ 314s B’dge Sept 1’21_J&J b44%% 4.15%| ---||_ 344s 1932 op 1912__._J&J| 04.10 TH «= 
6s Park 1924-_____.. &J} 64.30) 4.15%| .-.||Rockland Co— |\Columbus School Dist— 
5s Bridge pee JaJ b4.30) 4.157] --.|| 5s Mar1 1911 to 1913. J&J| 64.30) 4.20%) ---|| 4s March 1 1926... _- M&S) -----| ----- 4 
4s Bridge 1926__-___-- J&I} 4.30) 4.15%| ---|| 4s Fund 1910-34._._.M&§| 64.30) 4.20%| ---! gs March 1 1923...M&S} --.-..| ----- 4 
4s School 1920___-..-J&J| 64.30) 4.15%| ---||_ 314s Fund ’14 to ’24_J&D}_ 64.30) 4.20% “7 “Ileuy shoga County— 
4s Water Jan 11914--J&J| 64.30) 4.15%) -..||Rome—4s April 15 ’21__.J&J|b4% %| 4.15%| ---|| 5s 1910 to 1920___-- A&O} --...-| ----- 4 
314s g 1911 Exempt--J&J| 64.30| 4.15%| ...|| 314s Sept 1911______- J&J|b414%| 4.15%| ---||_ 48 Ref 1910 to 1926.-A&O} -...-| ----- 4 
3 %s g 1911 to 1937___J&J b4.30| 4.15%| ...||Rye—5s Mch 10 ’13-’38.M&S| 04.35) 4144%| ---||Dayton—5s Apr SS I ag ON okies cess 4 
3 748 g July 101925.--J&J) 54.30) 4.157% -- | Saratoga Co— 4s 1910 to 1918_----A&O} -----| ----- 4 
314s gold 1927_-__.--- &J| 04.30) 4.15%| ---|| 34s Feb ’11 to 1913_F&A| 04.35] 4.20%] ---||_ 334 Water ’11 to ’15_J&D) --.--| ----- 4 
3 %s g July 10 193477343 64.30) 4.15%| --- lechonasiadb = Dayton School District— 

3 ls gold 1936-_-.---- J&J} 4.30) 4.15%| ---|| 4s Water 1910 to ’15_M&N|04%4%| 4.15%] ---||_ 4s March 1920----.- M&S) -----| ----- 4 
3s Bridge 1925______. J&J} 64.30) 4.15%| ---|\Syracuse—4s Wat 1920. J&J|b4 4 %| 4.15%] - - -|| Defiance— 

Buffalo—7s 1924 & 1925.J&J| 64.20) 4.10% ..|| 48 Refdg 1929_______ J&D\04144%| 4.15%] --- 5s 1910 to 1915... - DEE cadbwh has « 4.10 
6s Parks Jan 1 1924. -J&J| 64.20) 4.10%) ---|| 34s Water 1928_____ J&I|04 4 %| 4.15%| -2-||_ 4148 1910-1916. ---_- M&S) -----| ----- 4.10 
4s Sewer May 1 13_-_M&N}| b4.20| 4.10%| ---||_ 3s Water July 1 1920_J&J|b44%| 4.15%| ---||East Liverpool— 
4s School Aug 1 1929_ F&A] b4.20/ 4.10% ---| Troy—4s Water 1915. 4er 64.20) 4.10%} --- 4s Refdg 1940 op ’20_J&J} --.--]| ----- 4 
4s Serial 1911 to ’29. F&A| 64.20) 4.10%] -..|| 48 Water 1925______ 64.20} 4.10%] _--||/Elyria— 

3 4s Oct 1917. __..--A&O} 04.20) 4.10%] ---||_ 34s Ref 1911 to 1914. aan 64.20 4.10% _..|| 48 Water 1911 to ’23_F&A/ -..-.| ----- 4 
3 44s Park Reg 1927..F&A] 64.20) 4.10%| .--| Utica—4s 1911 to 1919.Jan.|04%4 %| 4.15%| ---||_ 4s Water 1924 to ’38_J&D) -----| ----- 4 
314s 1910 to 1919_-._M&S| 64.20) 4.10%| ---||__ 34s Nov 1 1910 to ’35Nov\|044%| 4.15%| ---||Fostoria—4s 1925_---- M&S| -.----| ----- 4 
3 4s Water 1910-35__M&S| b4.20| 4.10%] ---|| Watertown— Franklin County— 

3s Road 1913_.-..--J&D} b4.20| 4.10%] ---|| 344s Sewer’11 to’27_M&N| 64 30) 4.20%) --.|| 5s Def&Bdg’llto’13_M&N) -----| ----- 4 

Cohoes—7s 1911 to ’13__J&J! 64.20) 4.10%] ---||_ 4s Water Sch Sew’38 M&N| 04.30) 4.20%] --- 4s Bridge 1911____-_- ML thks cel acces 4 
4s July 1 1920 op ’05_J&J|} 64.20! 4.10%| ---|| West Seneca— Gallipolis— 

dCollege Point 7s’11-’13 J&J| 64.30) 4.20% he 5s Sewer Apr ’713-’38_A&O| 04.35) 414%| --- 5s Water Feb 25 '14_ F&A) .....| ....- 4 

Elmira—4s 1935- ----- M&S/b44%%| 4.15% ---|| Westchester \:o— 4s Redemp Aug25’20.F&A/ -----| ----- 4 
314s Redemption 712 to’21|b414%| 4.15%| ---|| 3%s June ’27 & ’28__J&D\b4%4{%| 4.15%] ---||Hamilton— 

Erie C ounty— || 481930to1935_____- F&Al04%4%| 4.15%] ---|| 5s Gas Feb ’11 to ’18_F&A} --_--] ----- 3.90 
4\isRd ’15-’36 tax-ex.J &J|b414%%| 4.20%] ---|| 444 San Sewer ’33-’82_J&J|b44%| 4.15%] --- OE OE a a soe oo wen DT takial cnewe 3.90 

Far Rockaway—d White Plains— Hamilton Rey ee gy 
5s Imp 1911 to 1921-_J&J| 64.30! 4.20%] ..-|| 481914to1928_____- DOSE bsiew suene 4.20) 5s Aug 1 ’340p’14--_F&A) -----| ----- 4 

Flatbush—d—6s 1911..M&S} 64.30] 4.20%| ---||_ 344s Water 1931____A&O] -----| ----- 4.20| | 4sC H June’360p’16-J&D} --.--| ----- 4 

Fulton—3.40 ’11 to 29 J&DIb4 %%| 4.15%| .--||Yonkers—4s 11 to ’25_.M&S| -----| ----- 4.20)|Lakewood—5s 1920...A&O} --.---| ----- 4 

Geneva—4s Water ’26_A&0/b4 44 Zo 4.16%) -.-1| 48 Weter 1S te °23. AMO 5-2 --] con 4,20) Lima— 

Gloversville—3 %s ’17. _J&D\b44~% 4.15% -.-|| 3348 May ’11 to °24__F&A| -----| .-.-- 4.20)|| 5s Water Apr 1 1916.M&S| -----| ----- 4 

Haverstraw— 4s Sewer 1910 to ’25_A&O] -..--| ----- 4 
Sewer 4.12s 1910-’37.M&S| 64.40) 41%%| --- NORTH CAROLINA 3 4s Ref ’30 op ’25.-A&O} -----| ----- 4 

Hempstead-d-—4s g 1923_J&J) b4.40| 444%) ---|\4s Jan 1 1913______.__- J&J| 98 99 4) .--||Lorain— 

Herkimer—4 }4s ’11-’27M&N|b44%%/ 4.15%] ---||48 1950__--_---.____- & 99 100 oe Oa ee Se EO 80 Ree ances] s5.-- 4 

Hornellsville—3 4s ’21_F&A|b414%%| 4.15%] ---|\6s Construction 1919._A&O} 110 114 | -.-||Lucas Sow 

Hudson—4s Wat 711-22 July|b414%]| 4.10%) ---||Asheville—6s 1916___:_J&J} 11234} 115 a a a Road 1910_-__-- ME a. cs Etim wee 4 

Jamaica—d—4s Apr 11917-| 64.30) 4.20%] --- de | See Ak cae ee gs 4sC H 1944 bo ety s M&S hihi wed 4 

Jamestown— 4s April 1922_______ FEA ..s25] 226.5 4 14)|Madisonville— 
4s Water Mch 20’43_A&0/b44%%| 4.15%| ---|| Buncombe Co— 5s 1932 op 1922___--_- S45 ....-| ~---- 4 

Kings County—d 6s Jail 1915 to 1928__J&J| -----| ----- 4 34|Marietta— 
4s Park May 11911 to 1944| 64.30) 4.20%] --- Charlotte —5e ion... - Ph gh et gies: ---|| 34s 1931 op 1911... F&A) -...-| ----- 4 

Kingston—4s Rf’11 &’12.J&J|b4(~% 4.13% __.||_ 444s Water Mar 1935_J&J| 98 | ---- ___||Marion— 
3s g Wat ’12to’36_A&0/b44%%) 4.15%} --- Durham—4 ls Julyi’41 J&J| 98 | ---.- ...||_ 5s Sewer 1911 to ’23_M&S) ...--} --.-- 4 
3s Rfd Jan 15 1914. ._J&J\b414%| 4.15%] ---||Greensboro—5s g 1931_ rs ay 104 ..-||Martin’s Ferry— 

Long Island City—d i , RRR SEER cio J& 9244) 95 .--||._ 5s Sch 1926 1 to 1944. M&S} .....| --.-- 4 
7s Sept 1 10 to 14__M&S| b4.35| 4.20%] ---||Greenville—5s 19372722383 we A Sees .--||Mercer County— 
6s Feb 1913 to 1919_-F&A| 64.35 4.207% .--||Mecklenburg County— 5s 1911 to 1924_____- we ho lee a 4 
414s 1910 to 1923__.M&S/ 64.35) 4.20%| ---||_ 6s RR aid 1920____- Mani 116  { ...% .--||Middletown— 
4s Water Sep 11920._M&N| 064.35) 4.20%] ---||Raleigh—5s 1927____- A&O} 101 | ----- oe 4a Park 1930 op ’20. _P&Ai .....} ..... t 
34s Wat May 1 ’20_M&N| 04.35) 4.20%] --- 4s July 1 1929______- Jae eT wns _.-||Norwood—5s Sep 1 1B PAR, FER 4 

Middletown—3 4s ’31__F&A|b44%%] 4.15%] ---||Reidsville— oi Ae iE CN 4 

Mount Vernon—5s 1911M&S/ 64.35) 444%] ---||__ Sch Dist 414s Jly ’31_Jly 3] ----- 100 pty ee 33S CE: Sea oe oe 4 
4s School ’11 to’17_.M&N| 64.35) 444%] --.-|\Shelby 5s 1937 4 Pg YS .” ae 104 ape Nerkteaie 
3 4s Sewer 1928____- F&A! 04.35) 414%)! --- Wilmington— 4s 1910 to 1924______ S| EN Qt: 4 

Nassau Co—4 ls ’20-29 J&J| _____ b4%%| ---|| 5s Fund Jan 1922.___J&J} 100 | --.-- _..||Portsmouth School Dist— 

3 44s Court House ’30.M&$/b41{%| 4.15%| ---|| 4!4sg Wat &Sew’48.A&0| 97 | ____- 2S Bee tA te 4088. . AOO Sses oF Ve 4 

Newburg—4s 1912. ___- F&A| 64.30] 4.20%| ---|| 4sg Ref July 11929__J&J| 90 | -_--- _.-|\Sandusky— 

New Rochelle— NORTH DAKOTA 5s Wharf 4010 to (S06 FEA &..- F -.iS. 4 
4s 1911 to 1930___-_- M&N]| 04.35) 4144%| ---|/4s Ref July 1 1914____- TORE Se ceal: vaeec ..-|| 4986 Impt "11 te ’'§5S_M&S) ....-] -..- 4 
3 %s 1911 to 1933__._J&D} 64.35) 444%] ---||4s Funding Mar 20 ’21_ . RGR Eanes __-||\Springfield— 

New York City— \|4s mew duy 1 1903... -: 3 axes!) 2c es =. 68 Fire Dept ’15to’St_Ma@s) .....] --..- 4 
7s W Farms 1910 to 2147_} .._..] ....- 4% ee Co 4s Blg Sep 1710-21_M&§} -__.-] --.-- Ron 
7s Morrisania 1917 to 1980} _____| ___-- 436 6 Oct 15 1018... AGO 260. -f So Se8 4%4|| 481921-1925____.__- SS eee, ene 4 
6s Rev Nov 1 1910__M&N/| 10034) 100% #74 rand Forks—4 Ws ’25_F&A| -.---| ----- 4.70||Steubenville—4s 1924. _M&S/ _-_--] ----- 4 
6s Williamsbridge Highw’y Ward Co—4s July 1925_J&J| -----| ----- 4.40)|Tiffin—4s Sep 1 1915__M&S| -_-_-| ----- 4.10 

May 1911 to 1944_M&N| _____| ____- 43 Toledo—Ss 1911_-____- M&N| 04.10} 4%] --- 
44s (old) May 1957_-M&N)} 106 106 4) .--| OHIO 4s Oct 1919______- A&O} 04.10 4% --- 
44s (new) Nov 1957.M«&N| 106 106 4] ---||Akron—4s 1911......M&S| -----] ----- 4 414s Dec 1914____--_- J&D| 04.10 4%, os 
44s (old) May 1917_M&N} 103 | ____- .--||Auglaize Co— de eee SS &O}| 064.10 4%) -.. 
44s (new) Nov ’717__M&N| 103 | ___-_- ook Ss Bridge *11 to "tS. JSS) .... .1 eves 4 4s Park July 1 1942__J&J| 64.10 4% apie 
414s ’60 op ’30 rects_M&S| 10014} 10034} .--||/ Avondale (in Cincinnati)— 3 \%s Refunding ’30__M&N] 04.10 4% eae 
4s Exempt 1913...._.M&N| 064.30} 4.15%] --- 5s June 1916... _-- Man zlasck bc Sex 4 |\Toledo Sch Dist—4s ’23 to’29| 64.10 > 
4s Various 1936_ -_-__- M&N! 9614] 9734) .--|/Bowling Green— Van Wert County— 
4a Nov 1055. -......] 2, ae 07 %j ---.||_ 58 Refg 1911 to 1917_M&S| ..-.--| ..-=- 4.10}| 6s Rd 1911 to 1919..F&A oath acmcd + 
4s Various 1956__-__- M&N|} 98% 98 45] _--} wary 2 Co— Youngstown— 
4s Various May ’57._M&N| 9734; 98% oe, 6s Bridge ’21 & ’24- he! ella we Sahai eae, 3.90|| 5s Park March 11914.J&J} ..._-| ----- 4 
4s Nov 1958_-__._---] &N} 9734] 98%] --- pty “1911- Per. ASS BO) asset Sate 3.90||_ 5s Fire Oct 710 to’17_A&O| -.---| --.-- + 
4s May 1959___-.... MEN! 9734; 981% +  r Zanesville—4s 1915__..A&O} .._.-| --.-- 4 
3s Jan 1 1912_____-_ J&J| 04.40} 4.20%] -- -|| 6s Water 1911-34._J&J| -----| ----- + OKLAHOMA 
34s Park Nov 1 °13_M&N|. 64.40] 4.20%] __-|| 4 1038... saauxecceee eM eee eee 4 |\4s Funding Aug 11920_F&Aj 100 | ----- — 
34s g Exempt 1914_M&N| 64.40} 4.20%] ---||\Canton— Ardmore—5s 1922__._.M&N} 100 | -_---- ae 
34s g Pk 1916 Ex..M&N| 04.40} 4.20% te 5s 1915 to 1917___.-- SO oc ound Guasen 4 |\Canadian County— 
324s Exmt Oct 1915.M&N/ 04.40) 4.20%| ---|| 4!¢s Dec 1910_.__-- ty Ae) eee 4 4s Ct H 1922 to 1931_F&A| 98 | ----- aioe 
34s Exempt 1922._M&N/ 64.40) 4.20%] ---|| 48°21, ’22, 26427... F&A} -----| ----- 4 ||Logan County— 

3 +98 g D’k 1927 Ex_M&N| 54.40} 4.20%] --_||Canton School Dist— 5s Ref 1919 op 1909__J&J}| 100 | ----- 28 
34s g Exempt 1941-_M&N| 8614| 8714] ___||_ 4s 1917 to 1918____- Pee bees ...||Muskogee—4 %s Water-Wks 

34s Exempt 1942_-_M&N| 8614) 8714] --- \Cincinnati— Sew & Sch 1925_-_-_- M&N| 102 103 dai 
34s RT 1948-1950_M&N| 851%) 86%] __-|| 5s Sewer July 25 ’37_ eon Sechul esued 3.90 5s Nov 1 1924_____- M&N| 102 | ---.- a 
34s g Exempt 1952-M&N| 85%] 86%] __-|| 5819300p1910_....M&N| _-.__| ____- 3.90|| 5s Funding 1929___.M&S/ 102 | __--- Sais 
3\4s g Exempt 1953-M&N|} 8514] 86%4| _--|| 4s Aug11934....... F&A} -._--] ....- 3.85|/|\Oklahoma City— 

3 14s g Exempt 1954. M&N!] 85%) 86%} --- 4s S F 1941 op isi ye bute bal aetins 38.5|| 6s Funding 4086.» ~-204 108 ~ 1255.3 sepa 
3 es g Water Ex’54_MK&N| 851%] 8614] _-- 4s Sept 15 1949____- SOG gasnal Suaee 3.85 6s Sewer 1936_------ yo eee 107.24; 
3s Exempt 1955.._.M&N| 851%] 8614] __- 3.65 g Feb 1937. _-.-- | Re ee: 3.90|| 5s Water 1930_----- A&O} 104 | ----- anes 
3 1s Stk April1 ’54-_A&O| 85%} 8614] ___|| 314s Ref ’56 op ’36..M&N/.__-_ | ___.- 3.90)|Oklahoma City Sch Dist— 

34s Nov 1 1929._._._M&N;| 64.40] 4.20%] -_-|| 334s 1938 op 1018... SOM Goel) cates Boe GR 1OTS occ eck Sey pe OS | Rete 102.87} --. 
3.008 00717-’2F Ex. s_ 3&3). £22521 3s 4.40|| 334s Water ’450p’25F&A| -....| -_--- B00) 2 061983... ... +. sve Jay} 200° f'n. soe 
3s School 1913_____- -M&N| 04.40 4,20%| --- 3 34s Ref 1952 op ’82. .J&di ocd uke 3.90)|\Oklahoma County— 

3s g Street 1816_....M&N; 64.40) 4.20%] -_. 3s Water 1939 op 719_F&A/} _____| ___.- 3.80)| 414s 1924 to 1933. ..-J&D ee Cia 103 Te 
3s g Dock 1924 Ex_-_M&N} 64.40} 4.20%] -._||Cincinnati School Dist— be ne County 

3s g R T1950 Exem_M&N]| 64.40} 4.20%] -- a 4s 1936 op 1906. _-_-- MM cas scl csee 3.85 ls Ref ’20 ‘to ’29. --A&O! a wee 101 see 
24s Pk Ex ’290p’09_M&N! _____] ____. 4.40! 3s 1940 op 1912___A&O’ _____] ____- 3.90) 





f Flat price. b Basis. 

















d Now part of NewYork City. 


n Nominal. 
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4.30 


4.35 


4% 
4% 
40 
4.35 
4.20 


4 
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54 MUNICIPAL BONDS [Vou. Lxxxx1. 
To To 
Bonds. Bid. | Ask. |Net Bonds. Bid.| Ask. | Net. Bonds Bid. | Ask. 
ORE SOUTH DAKOTA VERMONT 

A gh iinet tgnes A&O} 100 | --..-- Aberdeen—6s 1915_-_.-.-. nt ddemdl, shen a 454||Barre—4s Water ’14...J&D| 99 | -..-- 

Baker y 6s 1923_.._. EE wi ciel wenn es 4% 6s Oct 11910 to 1921.A&0 pail nione 4% 344s 1922 op 1918_...J&J| 90 | -...- 

Dallas City be 1917-38 EE wien | penne 4.60 4340 Bower July 3 2 °26.J&32| 100 | ..... ...||Bennington—4s 1917...J&J| 98 | -...- 

d—6s ly J&J\b 4.30) 4.20 .-.||\Custer Co—6s 1920 opt 1910) 100 | ..... ---||Brattl 1918... Se. Tl «saeco 
5s Water 1923__.._.. J&I\b 4.30) 4.20 pe k Co—é6s 1 ee | PP eee 45% || Burlin —4s 1919...J&J| 98 | --... 
5s g Bridge 1925... A&O|b 4.30) 4.20%) .--||Marshall Co—6s 1915...J&J) .....| -.... 45% ||Middlebury 4s ’41 op’21M&N On | asane 
4s g Bri 1934. ...- J&J\b 4.30) 4.20 ae Mitchell 6024 0 O° RG GEE. cacnel eaden 4.70||Mont: 48’19 op ” 7 + esese 

Portland SU—65s July 1 1914/b 4.30/ 4.20%) .--||Sioux Falls—5s DE cdhieel sswaes 4% ham—-48’11-’17 at = 2 seanse 

Poss o Fortene—- any Sch £ Dist Bs Oct 2 1925_Oct| -222-| 2222. 4%/|Rutl Vik 1924... MeN Oe 1 esesn 

8 g Jan 1 1922__....J&J} .....| .... - n Co— 
4s “dock 1934....J&J| -....| ...-- 4%|| 4s Ride iste 8 ope. LUNE cewek: ameiwu 4.40 = New c 1932___.-.... J 85%| 86 
—6s 1912______. Sa a waaee oon TEN 3s Funded debt 1991-...J&J| 85%) 86% 
PENNSYLVANIA ith Penit’y Oct 1913..A&0O} 100 | -.... ---|/6s deferred ctfs 1871 ...J&J| 40 | ----- 
6s Agr College Feb 1922.F&A| _____| _.__. 4 agg tion 1913_.A&0} 100 | ..... ---|| Brown Bros ctfs......--..| ...-. 55 
és 6 Funding | 2 5 SR 7) a Pama 3.80 yt wy 1 3096 ....4.- M&N| 97 | ~.-.. ---||Danville—6s 1925. ...-- BEE weces! coces 
Feb 1912_F4&A/ .....| ..... 3.80||3s Settlement 100) 1913 J&J; 95 | -.._. ---|| 4s Street Im Sept 1925....| -.--.| ....- 
Ale eny 1910-19-. Var Sad, eS 4.10|3s Settle’t (1000) 1913..J&J| 95344) 96%) -._||Lynchburg— 
48 1912 °17 °22 & °27_3&J) _....| -...- 4.2090 Sorip......c.cccececesas S00. |. ewes ---|| 68s Perm Imp ’26 op_.J&J| ._..-.-| ---- 
4s Street Imp 1937. 7 WEN an <n 4 |\Chattanooga— 440 Ref June 116 27.J&J3| 99 101% 
33 s 1910 to F931. A&0O a BES 4 6s Apr 15 1920....A&O15) -..--| -.... --.|| 48 Refunding 1084... -J&J aise, Siena: 
y Co—5s 1913._J&J} .....| _.._. 4 44s Public Imp 1937 J&J} ..-..| ..... 4\4|| 4s Water 1938_....- Aiz 92 95 
4s Road 1934-....-.- RRS Rael 4.10|| 414s Rfg Ap15’39_A&O 15) ---...| -.... 4% ||Manchester—4s (oa MEN phone] soebe 
4s Road 1937-_.-_.-.. DT aie eee oe 4.10 — Oo 18 NewportNews—4s'48J&D) __.-.| --.-.. 
4s Road 1937-...-.-- SE cn Guk imam 4.10 —) eee ees 4.20||Norfolk—6s Ren 1914 .A&O) 102 | -.... 
4s Road 1938_-_--.-.-. RST, EIS: 4.10 sige ¥ GR eekenl canes A 5s Renewal Ap] 1911_A&0/ 100 | ..... 
ane 1932 0 + _ ™_ . eee eee 48 i aseeGEl cance] cocee 4.20} 4l%sImp July 1 ’40._J&J| 100 101 
toona—4s ’34 opt °14_J&J} -.___} ____- 4.10 Knoxville—63, NO16- == Jed ebtinel, aman 4.70)| 4s General 1929____- M&N| 92%! 95 

we) 1936 o P PE cecal con ce 4.10||} 5s g Imp 1921_...--. ON eawdel «nome 4.70}| 4s Water Oct 11934.A&0| 92%) 95 

4s Highway ’37 op ’32.J&J| -....| _.... 4.10 4igs Funded etc 1937 SED Weta shade 4.70) 4s Impt March 1936.-M&S| 92 95 
Altoona SD 4s ’11 to ’’35A&0O/ ..__.| ___.- 4.20 tite Water-Wks 1949 J&J| ..... ----.|4.70)| Petersburg—5s Aug’29 F&A| -....| ...-- 
Braddock 4s ’1 10°16. es 4.30} 4s June 1 1929....--- MR ee SS hea 4.70) Portsmouth—4s Jan’30_J&J| .....| -.... 

4s 1911 to 1935___.-. EE ck) ewiwes 4.30 “a esas Comp ’15..J&J|b4 4 %,| 4.10%) ---||Richmond 68’11 to ’14_.J&J} ____- er 

a e....2mn .....| ..... 4°10 acid oso: Bec J&Il04 4% 4:10%| --_|| 6s 1920 to 1922____-- J&Jb4u%| 44% 

4s ’370p’17 tax-exem_J&J| _.___| _.__. 4:10 cece, Jad) 04 34 4.10%| --_| 4s Jan 1 1924 to’26.._J&J| 97% 9 
@hester S D 34s 1931__J&J} ____.| ____. ‘ rig oe M 4 97 naan Ref’d’g reg 1929..J&J| 97%] 98 
Easton—3 4s SE ee el nce a wns 4 Neshvilien-68 note A30&030) ~....| -...- 4.20) 4s July 1 1925....... J&J; 97%) 98 
Easton S D 4s’240p’14F&A| _._..| _..-- 4 6s Water 1913__.A30&030) -....|) ..... 4.20}| 4s Jan 1 1938_....-.--. J&J|; 97%) 98 
Erie—4s Ref 1914__....J&J} -.__./) __._- 4.10)| 6s Sewer Dec TEED EE ‘neamee omens -20}| 48 July 1 1941_...... J&J|; 97%) 98 

4s Street ’21 4, "EEC Le coal sence 4.19 Se Haymarket 1922 _M&S/ -....| -..-. -20); 4s Jan 1 1942 _..... J&J; 97%) 98 
ey I BEE SAEEEE wccecl sconce 4 s April 1 1923...-A&O| -....| --__- 4.20)| 4s July 1 1943_....-.- J&J; 97%) 98 

4s Aug a, | | a ee 4 = ater ed hs ean eee-aes 2G denwel eouwk -20||Roanoke—Ref. <igeidday 4) cowie 101% 

oo Sn 11-’12to’36M&S| ____-| ____- 4 4s Sewer 1927.._.-.-. SE cmadiel -wacan 4.20)| Imp 48 1936_.....-- ME wscnel .desee 

8 1910 to 1925...M&S/ ...../ ..... 4 4s (Tenn C Re} ae aro ---||\Suffolk—4%s 1936 ....J&J| -._.- 101% 

Ha ae Dee Sch Dist— Shelby Coe I 55...-J&J5| 96 tee f use WASHINGTON 
334s 1911 to 1933__._.A&0O) _____| ____- 4.10 XAS Clallam Co—4¥s 1921_M&N Se) epee er 

Hazleton—4s ’36 op ’11. ee buch osece 4.40) Austin—Ref 4-5s 1931._..J&J| 92%) 94 ---|| King Co—5s ’29 o 700__J&J| 100 | ---.- 

Homestead—5.40s "15.M&S/| _....| -..-- 4% Austin Co—5s 1930_.....-.- 92%; 96 |... 5s Funding, Te: <0) neasel osensn 

os a GEGEN sccace|l acoas 4.10) Baaumont— Olympia—6s ’20 op ’10_J&J| 100 | -..-- 

is but t 1 1923_ oP M&S a are 4.10) 63 1941 opt 1921__..- BOE ietenl, atin ---||Pierce Co— 

4s 1930 opt_M&S| ...._} _.._. 4.10; 4s 1942 opt 1922____- J&D| 87 90 ---|| 6s Fund ’11 op’01_June 1} 100 | --.... 

Bexar Co— 5s May 2 1912 op ’02_May;| 100 | --...- 
= Wat Wat July "11 to’20.Q-J} .....| ..... -90)| 5s Ref ary” Neg ee Boe --.||\Seattle—5s F’dg g 1911_J&J) ....-| ----- 
4s Street Im ’38 op’28A re Saint emo 3.90 RE ee 1900 ops a 2 ee See ---|| 5s g Gen 1912_._....- BE. cases] scoce 

McKeesport—5s W ’11_J&J} _.__.| __._- 4.30)|D d’g 1917_A&O\b4 4 ---|| 448 Sewer 1927..._.M&8/ -....| ..... 

phia—4s 1937..J&J\b 4%/3.95 animal 7 Water 1 CC —— J&J\b4 4 ---|| 48 Lib. Oct 15 ’22 A&O16; .....| ---.. 
4s Jan 1 1938_...._- &J\b 4% 3.95%| ---| 6s June 1 1931 .-.--- J&D|b4 4 722|| 4s April 1925....-.- ain passes 
4s July 1938-.-.---- b 4%)3.95%|.-.- 6s g Aug ea F&A\b4 4 aril ark 1937 cecietediin En penal encan 
4s J > Rec at saa J} 10014) 10034) _._|| 4s 1940_____.- J&J; 96% akin April 1 1929_....-.  — einen 
3s "10 to ’24__.J&J\b 4%/3.95 ---|| 4s|Water ’11 to’49_M&N| 99 100 wad seating D Nol 434024 M&N/| 100 | -.... 
334s Dec ’10 to ’26_._..J&Jib 4%/3.95 .--||Denison—5s 1920___._- | gee Bee --.||\Spokane—6s Water’11 as Seeeel aadwe 
334s Water 1931____. J&I\b 4%/3.95%| ---|| Denton Co—5s 1936 op_A&O} ...../ -.-.. ---|| 5s Feb 1 1918.....F&A| .....} -..-- 
34s July 1932_._.-.- J&I\b 4%|3.95 ---|/Ellis Co— 6s g Water 1D14. M&S Pa ee 
334s July 1 1934___-_. J&J\b 4% 13.95%) -..|| 5s Nov16’34 op’04 A&O10} _._._| ..... 4.75|| 4s Water 1925.......J&J) ...--| -..-- 

Pittsburgh—7s 1912_..J&J|} _.__.| ____- ---||El Paso 5s ’29 opt ’14..F&Aj -..../ -..-- .--||\Spokane Co— 
5s Fd debt imp 713--J&D\b 4.10) 4 ---|| 6s Water 1929 op 1909_.F) -....] ..... ---|| 4s ref 1921 op 1911_.J&D| -...-| -.... 

May 19250p’10-22M&N/b 4.10) 4 ---||Fort Worth— Spokane Sch Dist No 81— 

4s 1912 to 1927___.- M&N|b 4.10) 4 ---|| 68 Water 1922 _..... ors 105 110 sind 4s  . 1 hg sale a i. ae 

4s 1911 to 1927____- M&N|b 4.10 4% ~— 6s Ref 1920_.....-..- J&J| 100 102 pea 4s Mar See. .... 100 | acces 

4s 1911 to 1936_____-_ | iebalallinn! Cece 4.10 4)4sStImp’480p aft’28J &J} 100 101 o--|| 48 ony A. 1 ‘Oil. 1922. Fea sacidiin sal «cesses 
44s 1911 to 1938__.M&N| _____| ____. 4.10} 434sSch ’48opaft ’28_J&J} 100 101 ---||\Stevens Co— 

334s Apr "12 to ’30 --A&O Bere en a as 4.10 434s Sch’49 opaft "29 J&D} 100 101 ---|| 43s Fund’21 op’11_M&8/ 100 | ...-- 

n —4s 1l to PE cima! wnmie 4.10) 4s Ref’d’g 1941... .- J&J| 90 04 | ...||Tacoma—é6s 1911 _...- aa cee 
4s 1913-'18-’23-’28 _.M&S} _____| ____. 4.10 Gavelite-— 5s g Fund 1920_...-.-. i es see 

4s Apr 718 opt 1898 - cE oe 4%| d5s F’d’g’150p’05_.M&N| 96 100 ---|| 4%s Lt & Pow Py “ea 644%) 4.40% 
Schuy. ill Co—4s 160pA&O} ___.-| _.... .90)/| d5s Water 1928 op’08_J&J| 98 | 101 | _..||\Tacoma Sch Dist No 10— 

3s Jan 1 1921 yy ancsienane alent et -90|/| d5s Lim debt Sept 11921_|} 96 101 si 4\%s Feb 1920__..-.-. ae eae 
Scranton—4s ’11 to ’37M&S.| ___._| ____- 4.10|/| d5s Lim debt June 11923.) 96 101 ..-|| Whatcom Co—6s 1911_.Dec) -....| -...- 

4s 1915-20-25-30-35" i | ee Beri 4.10) d5s Lim debt 1927_._._-- 06 101 ae 4\s F'd’e °EE OD "1S... 8d cocce] cocce 

334s June 1915---. -_J&D) 2222) 22222 4%| 6s Grade Rais 1944._A&O| 99 | 103 | __- WEST VIRGINIA 

ranton 3, D—4s 715-'18- 4l4sGrad,&c,’480p’28 J&J| 95 96 4) ._-||Charleston— 

3}4s 1914-1933” ~~~” oe a) 4:10 a CSE Sp 1903.-April 10, 96 | 98 tigeg Je om Sey ene Beooen 

Sey pat, Spree ss 13 o a ae s g Jan’27- an Jan ates) heen 

Steelton S D—3¥s ’30_J&D} _____| ____. -40||Goliad = . ona 4 he Sch Dist— 

Uniontown— | 5s Mar 10 1919__April 10) -....| ----- woe s 1932 op 1907....May} -----| ----- 
4sIm eat 18tax-emM&N| _____| ____- 4.40 |Harris Co— Mart Unsbur Ts 

Wilkes-Barre— 4s Oct 10 1947 0p ’17_A&0} 95 | 96 | ___||_ 5s Wat-Wks’430p’29_Decl; ___-- 108 5% 
3s Ride 11 to 7. RE wast copie 4.10) Houston—6s Fund ’12__J&J| 101 102%| ___||Parkersburg—5s ’16..June_| -....| ._.-. 
4s 1911 te 1935.-.--- | RARSRES maSReNSeE< 4.10} 6s Houston W W’44_J&J| 101 102%} ...|| 4s 1923 op 1913__-_-- BR sacked ancan 

Williamsport— = 6s Comp July 1918_..J&J| 100 | 102%) _._||\W heeling-— ts 1924 op....N| 102 | ..... 
3}4s Ref ’29 opt ’09_M&S/ ____.| ____- 4%), 5s Sew Nov 15 1939_M&N| 100 Se Sea ty July 1 1919 5 ae ee eee 

Pet ISLAND Milam Co5s May 15’35- i: aba Specie 4\% Bridge July ¥ag“auly a ea 
34g eee &J) 99 | ..... asia Paris—6s Apr’37 CP 1S.AG ekecd! anu. ae Ret 1912 2 = i yi} 100 | ..---. 

33 aaa i July ag et | a ernest ---|| 5s Imp June 1930__._J&J| .....| ----. 4.20 

Bristol—3%s g 1930_. Me Al gases .--||San Antonio— POE .. o— 

Burrillville--3.58 1939_ Mas a eas ---|| 63g Imp 1917 op’07__J&J| .....| ..--- _--|| 48 High Sc’1lto’24._.F&A| 98 |  ..-- 

Cranston—4s g 1939..M&N| 98 | _____ ---| 65s 1917 op 1907_____ | SS ete eh Bayfield Co 5s July ’18.A&O} -....| -..-- 

East Providence— 4\4s May 1 1920____M&N/ ___-.| -.-.. _.-||\Green Bay—5s’1l to’17 J&J} - _--| ----- 
4s g Fdg June 15’47__J&D) 98 | -.... .--|\Sherman—6s Ref ’712._A&0O| _____| ___.. a Ref'd’g 1911 to’20_J&J; 98 | -..-- 

Lincoin—4s 1928. -___.- A&O| 98 | ....- ---|| 6s Funding 1930__..A&O| _____| ____- ._.|| Kenosha—3 4s19 op "09J&J|} -...-) -..-- 

Newport—4s 4 1037 Fea 99 Sak ---|/Tarrant Co 4s Ref’d’g 1919__| ____.}| ____. __.||LaCrosse—5s ’15 op ’05_J ee Ee 
4s May 15 1948.-_-.M&N) 99 | ___.-. --.||Waco 6s Impt 1920...M&S$| --...| -...- ~<;||, 3348 Refid’g 1919..-A&O) -.---| ----- 
84s gE High ‘Ben 64..J&D} 89 | .... ---|| 6s Nov 1 1934______ ME oscu+t naene 414|| Langlade 

Pawtucket— 5s Sewer 1937_______ ee Beste: 4%| 4s June 114 to’23_June1| 98 | -.--- 
Hy | eed secere nex Fs <7 4s jen 1931 a liane Pie: Gear ial Madison—4s Oct 1925...Oct} 98 | -..-- 

hose beaeEM <ssen| ssnae A S—See 2\3. ilwaukee— 

peavbheese is € 1921_J&J} 99 | ____L ---|| U.8. Possessions—See un per Fojreign 6s Liby &Mu 11 to’17_J&J| ..... er 
44 Lame} | eae oi a er ---||Governments 60. 4s Viaduct 1911 to’26_J&J} -....| ----. 
8 Wat 1916____M&S| 96 | _____ ra ut 3s July 1911 to ’21.-J&J| -.--_| --.-- 
3 h & Br1929.M&N/} 92 | _____ ---|/5s Territorial 1912______ SRG incall saaak 414||Milwaukee Co— 

Bs Bewer &Imp1929M&N/ 84 | ____- ---||48 State 1916_...... 22. Gl asedl uoest 4%4||_ 4s Viad Sept 1 ’10-25- Mas dneon! ssiews 
Warren—4s ’10 to’22__A&0| 98 | _____ ete 334s &. eee CU satedl aceon 4%||Racine—5s 1912__._-- es SLE Pee 
Westerly—4s 1927 __..M&S| 98 | ____- ---||(3348 Refund’g 1920__.-J&J} -...-| ----- 4%| 65s Julv 1916 op 1906_J&J| _.-__| ...- 

3}4s Water Feb 1929. F&A| 90 | ..... ee, Ogden ts OO TOET Oe ee) eae 4%|| 44s Refundg’11-30.F&A) _....| -.-.- 

Woonsocket—4s g 19--A&O| 98 | ____. pone Sys laa”  <" eatngeens Tite it 4.30|| 4s School 1911-1923_F&A/ -..-.| -.... 
33° Wat May 1’31_M&N 914%) 93 et: 81918 op 1908 ___F&A| . ...| _.-.- =i 3s Sch 719 op ’09_July 1) -...-| ----.- 

SOUTH CAROLINA 4s f’g 1921 0p 1911 J&D, -----| ----- 4.30||Racine Co— 

4348 Blue 1928 --._---_J&J) ____. 109 | ---|\Ogden SD 4s '22 op "12_J&J|} -..-.| ----- 4.30) 4s Asylum ’11 to’23_F&A)| .....| -...- 

4s Refund 1933 op 13_J&J| 10344) ._-.- ee Lake City— South Milwaukee— 

Charleston—65s Oct ’22_A&0} _____ 109 | .-.|| 6s Funding 1914___.M&N/ .-.-.-| --... %|| 5s Water Oct 11913_A&0O| .....| ....- 
4s 1928 ee ae REO! cncan 107 ---|| 4s Ref Jan 1 1924_ 134 aE Ee 4.30) Wausau—4s ’11 to’25.A&O;} 98 | --.-- 
4s July 37 (tax oz Pe ie enece ----| ---|| 48 Ref Jan 1921... ___ pore Sade sees "30 yyom NG 
4s Refg.’38 (tax ex’pt)J&J| ____- 1 ---|| 4s Water ’20 op?10..A&o PEG I IER: .30|\6s Cap 1911_--....... Jan 1| 100 | 101 

Columbia—6s 1921.....J&J} ---..| 2. 4.65) 488 & W’'250p'15__A&O} .....| --.-- 4.30/||6sU ery Bide idii_ Jan 1} 100 101 
4s Water 1945 ____J&J| 103 Mel ase: t Lake City Sch Dist— Cheyenne— 

Greenville Co 4 81933 _J&J ae cecal acd 4%) 65s 1912 &1 1913 epee: | fT eo ~---./4.40)| 5s Ref’g’3l op’11___F&A; 99 100 

Greenwood Co 5s ’37.J&J| -..-.| -.--. ---|\Salt Lake County— Evanston—5s 1930 op 1910.| 98 100 

Newberry 434s 1949...J&J| 102 (103.80| ...|| 434s Fund ’26 op’16_F&A|-----..| ----- 34||Uinta Co— 

Spartanburg—4 4s ’35 A&O| 98 | 100 | _-.-.||\WeberCo—5s’21 opr ARETE intinal conse £28 4348'11 to’18 op’09_-J&J| 97 98 

4s 1922 op 1912______ i) oo-~/4, 









































f Flat price. b Basis. 


Sa lalla 


dStamped 24% until Dec. 1 1906. n Nominal. 











nominal. 


BANKS AND TRUST COMPANIES. 


Quotations in this department are given per share, not per cent, except for stocks of New York City, Brooklyn and 
Canadian institutions, and are as near as possible for the closing day of the month preceding the date of issue, though often are 


An asterisk (*) denotes sales. 
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The letter (hk) prefixed to a price indicates that the figures show the book value. 


Figures of deposits, capital and profits for the national banks are from the Comptroller’s last call; for all other insti- 
tutions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. For 


the Clearing-House banks of New York, Philadelphia and Boston, deposits are taken from the latest weekly statement. 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns 








ALABAMA—Nat. banks June 30; State institutions latest returns. 


CALIFORNIA—(Concluded.) 


















































































































































Surplus Gross : Surplus Gross ; 
Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. Capital. |& Profits.| Deposits. |Par | Bid. | Ask. 
Birmingham— s $ $ Per \share 
Amer Tr & Sav Bk-| 200,000 86,196) 2,634,714) 100; 150 (175 San Fran, (Con.) £ z | Per |share. 
Birming’mTr & Sav ,000| 428,962) 3,987,481) 100| 225 (250 French-AmBkofSav| 750,000} 148,947) 4,390,018) 100 _._..-/._... 
Guarantee Bk &T Co 100,000 ,000 TES Faia Wpnegers German Sav & Loan/b1,000,000| 1,475,000 40,384,727; 833 2850 (2900 
CommercialStateBk| a62,100 5,127; 250,000) 100! 88 | 95 Humboldt Sav Bk.| 600,000) 351,301) 5,110,614) 100 125 (150 
First National Bank) 1,000,000 881,187) 8,561,351) 100! 230 (250 Mechanics Sav Bk. 350,000 10,744 573,7 BUD @ stacolocece 
Jefferson CoSav Bk| 200,000) 120,930| 1,494,761) 100) 225 (250 Mercantile Nat Bk_| 2,000,000} 1,015,091| 9,620,271) 100, 225 /|240 
Mer & Mec T& SBk| 100,000 7,000 3 Tat? ee een kMerchants Nat Bk| 500,000 69,902; 1,687,980) 100 ...-.-/.-... 
People’sSav Bk&Tr 75,000 83,735) 1,158,447; 100) 200 |... Mission Bank... - 200 ,000 58,979) 1,459,397 100, > cnn a 145 
ers’ Nat Bank~- 100,000 18,580 723, 100) 135 (150 Mutual Savings Bk.| 6300,000 450, ,000,000; 30 75 |----- 
Mobile— | Per \share. | San Fran Nat Bk..| Merged |in Bank of| California}, N.| A. 
Bk of Mobile, NBA} 100,000) 93,562) 1,212,706) 100)...-.-|.---- Sav Un Bk of S Frau 1,000,000) 1,293,774/24,085,291| 250) 508 |---.. 
First National Bank} 300,000) 632,681); 2,267,852) 100)/_....-.|_---- Sav & Loan Society| 1,000,000} 148,917) 5,177,489) 100).._--- 125 
Merchants’ Bank-- 150,000 115,000} 1,110,000; 100)......|....- Seaboard Nat Ban 250,000 85,74 ,062,706) 100! 125 |..... 
People’s Bank_.... 150,000} 672,130) 2,268,427| 100|}._.....|...-- Security Savings Bk! 500,000; 460,043) 3,615,927) 250) 310 |_..-- 
Central Trust Co...| 250,000) 109,965) 892,867) 100|/___.../___-- Wells Far Nev Nat_| 6,000,000) 4,999,955/ 23,064,709 100| 185 {192 
City Bank & Tr Co. 5000} 507,355) 3,240,080| 100\_____./_._-- Western Nat Bank-_| 1,000,000 12,680) 2,221,289) 100|...--.- 85 
Meatenuary-= Per |share. | Central Trust Co--ja1,250,000 3,7 6,239,996; 100) 118 |-..--. 
pramanes Nai Bank) , 300.000) 206-818) 9 SULT] 100)----2-]----- Mitton ese BE] ses'eel| 164817) Lea8-796) 160 22-2~ foo 2s 
ation an. p \ " ; ,S0e| MiGlascoces|cuses etrop av - ’ ’ ’ 9420) LUU ~~~ ~--|----< 
Fourth Nat Bank.-| 500,000} 317,579) 1,499,722| 100\------|_---- Union Trust Co. ..-) 1,200,000) 1,559,746,16,107,571| 800 2500 /2675 
= ~ 4 ee ar OOD O00 ba 412 biy'707 100 SOOO Cape San J | Per |share 
ew Farley Na y . tl Mivésonelncnss n Jose— ° 
Alabama Bk&TrCo} 300,000 32,827, 435,134| 100|.....-|.--.- Bank of San Jose..| 300,000) 228,870) 2,209,927) 100 ......|---.. 
Union Bk & Tr Co- 100,000 24,963) 251,254) 100|......|..... First National Bank; 300,000) 388,474) 2,477,227) 100 -....-|----. 
San ose 8 Dep BK-| FO'000| 29'000! “1,036; 863|-- |. 2 222 |2 2222 
av bank. ’ ’ ’ A) ee es errr) 
ARIZONA—Nat. banks June 30 1910. Security State Bk.-| 100,000 58,700, 491,779 oes hip giowticened 
Phoenix— | Per (share. | Gard C Bk & Tr Co- 250,000 198,791} 1,807,780) 100 _....-|_-... 
Nat Bk of Arizona.| 200,000, 131,460 714,342 Si sicsinntidltctnbintc | 
Phoenix Nat Bk...| 100,000 177,413) 1,712,617) 100)___._.!__.-- 
ARKANSAS—Nat. banks June 30, State institutions latest returns. CANADA—See last page. 
Little Rock— Per share . San atitats, 
American Bank....| 100,000} 16,470] 363,725 251 29 |... COLORADO—Nat. banks June 30; State institutions latest returns. 
Bank of Commerce. 100,000 195,514) 1,052,082} 25) 62 {| _...- Colorado Spr’gs- ; Per |\share « 
England Nat Bank- 100,000 11,487 ,301/ 100 110 |_-... Colorado Sav Bank 50,000 54,120 896,745) 100)....../..-.. 
Exchange Nat Bk... ,000 193,417} 1,431,762) 100, 170 |... Colorado Spgs N Bk 100,000 40,274 421,181} 100)......}..... 
German Nat Bank. ,000| 344,589] 1,191,767) 100) 200 j|_-... El Paso Nat Bank 200,000, 237,820 2,184,123) 100/*270--.|__- 
State National Bk-_ 500,000 51,9 ,258,906| 100; 100 j_-.-- Exchange Nat Bk. 300,000 203,604 3,831,693) 100/..._../....-. 
Little Rock Tr Co-_. 100,000 36,000; ...... >, ae a PY PRES First National Bank 200 ,000 459,712) 2,440,751) 100/*450 tik 
Mercantile Trust Co 120,000 60,880 733,470| 40| 65 j--.-- Colo Title & Tr Co. 300,000 69,720, 1, ,947| 100} 145 /|150 
Southern Trust Co-_ 276,972 59,317 ee ae icc Denver— Per |share. 
Union Trust Co... 250,000 124,377; 1,108,393) 100| 170 j|-.---.- Capitol Nat Bank. 300,000 288,589} 3,283,286) 100) ....-/.---- 
Pine Bluff— Per |share. | Central Nat Bank_ 200,000 49,510) 2,159,446) 100) ...../_-_.. 
Bank of Pine Bluff_ 100,000 102,500; 849,000)_.../...---]_-.-- Central S Bk & Tr. 250,000 69,715) 2,321,324) 100) -..-.|..-.-. 
Citizens’ Bank... 300,000 50,000 Ss coelssnosatewsad City Bank & Tr Co- 100,000, 10,  * i A 
Cotton Belt S& 100,000 27,230 RR Fs Colorado Nat Bank 500,000; 907 ,670,15,616,721| 100).....-|.--.. 
Merch & Plant Bk. 175,000 102,017 2 | Re Aeris Denver Nat Bank. -| 750,000 1,047,511; 9,945,077) 100) -----|---.-- 
Simmons Nat Bank! 200,000 56,077! 442,675) 100|_-----!.---- oeure Stk Yds Bk’ , 160 208. : ote'ort 0 por yg 4 oo-e--|----- 
ur: ational Bank ’ ’ ’ 2 ’ 99] 2VUUl eereerelooeere 
CALIFORNIA—Nat. banks June 30; State institutions latest returns. Nat Bk of Comm’ce erged in U S Nj at Bank 
; U.S Nat Bank____- 350,000 283,731) 5,010,737} 100} .---.|.-.-. 
Los Angeles— Per |share. | Continental Tr Go-| 300,000 124,657 Greseett NGO! ccccalecccs 
Amer Savings Bank 240,000 73,869) 2,327,522) 100) 140 {195 German-Am Tr Co. 500,000 75,112| 2,848,274} 100) --.--/.-.-- 
Bank of Los Angeles| Consolid|ated with |Home Sav} Bk Hibernia Bk&TrCo 100,000 Began Busjiness Feb 14 1) 910 
Bk of So California_| 300,000 5,564| 547,197) 100|__.--- 110 International Tr Co x 301,039) 5,886,959) 100) ...--|----. 
B’way Bk & TrCo_| 250,000) 246,936) 2,216,994) 100) 150 |_. -- Lead ville— | | Per |share. 
California Sav Bank| 230,000 23,142] 1,640,867] 100} 118 /|130 American Nat Bank 100,000 25,000}  450,000)....j/....../..... 
Central Nat Bank.-| 300,000} 246,603] 2,110,236] 100) 175 |-.... Carbonate Nat Bk. 100,000 49,440} 2,089,680) 100]/_-.-.-|--.-- 
Citizens’ Nat Bank_| 1,000,000} 547,646] 7,698,861] 100) 224 |---.- Pueblo— No|minat prices 
Commercial Nat Bk 200,000 46,993} 1,833,220] 100) 150 j|___-.- First National Bank 300,000 300,829) 7,206,727) 100}_.__.-|_---- 
Equitable Sav Bank 250,000 78, 2,230,898] 100} .....|_..-- Mercantile Nat Bk_ 100,000 73,714) 1,247,790] 100]... |... -- 
Farmers’ & Mer Nat| 1,500,000! 1,919,827/10,749,729| 100; 270 |___-- Pueblo Sav & TrCo 100,000 18,300} 1,455,960] 100}______|___.. 
Federal Bank ae 25,000 5, 895} 100} 12 |___.- Western Nat Bank_ 100,094 61,096 785,732} 100)......i_.... 
ir tonal Bank} 1,250,000) 1,768,980/14,998,861/ 100) 485 |__ _- 28 2 on abitaita, 
Germ-Amer Sev Bk 700,000 475.801|13'926.052| 100 ”__|337 CONNECTICUT—WNat. banks June 30; State institutions June 30. 
Globe Savings Bank} 200,000 15,676] 361,949] 100) 120 |_---.- 
Home Sevings Bk..| 400,000 41,240] 1,636,104) 100) 116 /118 Bridgeport— | Per |share. 
Intern’! Sav x Bk 200 ,000 Eh, BS oy ge | Ee ee City National Bank 250,000 411,607| 1,772,700) 100, 180 j|_ LL. 
Merchants’ Nat Bk_| 200,000) 684,729) 5,552,766; 100) 600 |___-- Connecticut Nat Bk} 332,100} 337,103) 1,674,789 100, | Te Seems 
Nat Bk of California 500,000 181,576) 4,121,066) 100) 190 j{_...- First Bridgeport NB 500,000 632,587] 2, ,334/ 100, 210 |_--- 
Nat Bk of Comm’ce| 200,000 25,247; 729,058) 100! 100 | ----. Pequonnock Nat Bk} 200,000) 188,797} 1,295,700 100 Ea Sree 
Park Bank___.___- 200,000 30,725] 1,157,032} 100)...---|_.-.-- Bridgeport Tr Co..| 200,000} s100,000 81,275,645) 100:..__..|_--.. 
Security Savings Bk} 1,000,000) 879,653/27,921,397| 100| --.--|--.-- Hartford— Per \share. 
ers’ Bank. __- 200,000 944, ie! SOMES AER eagtae Solgh Aetna Nat Bank. _- 525,000 891,137) 2,156,725) 100; 245 |. .. 
Oil & MetalsB&TCo , Se Ne eae 549,949; 100)...-.-/....- American Nat Bk.- 600,000 410,760; 2,170,767; 50, 68 j|.-..- 
Los Ang Tr & S Bk! 1,250,000 604,571] 6,864,070) 100)_-_---|___-- Charter Oak NatBk 500,000} 397,797) 1,854,572) 100) 135 {150 
Merch’ts’ Bk &TrCo} a250,000| 225,651] 1,550,579} 100; 110 /|160 City Bk of Hartford} 440,000} 106,2 1,151,236] 100} 98 |... 
Southern Trust Co_| 1,000,000 238,163) 4,813,872) 100) 74 76 Conn River Bkg Co 150,000 165,784 987,927; 30; 60 j|----- 
US National Bank- 200,000 78,499| 1,009,180} 100} ----../.---- First National Bank 650,000; 450,207; 2,922,991) 100; 163 {170 
Hartford Nat Bank} 1,200,000 991,073) 4,227,953) 100; 138 |.--.--. 
Oakland— Per |share. | National Ex Bank. 500,000 332,675! 1,372,98 50} 65 j--.-.. 
Central Sav Bank_- 300,000 266,979] 4,166,965) 30/.-----/_---- Phoenix Nat Bank_}| 1,000,000 632,697; 2,378,552; 100, 118 (123 
Central Nat Bank__| 1,000, 185,924] 5,269,067|....|------|----- Security Company-| 200,000] 158,715 ‘957,017| 100! 150/165 
Farmers’ & Mer Bk} a172,400 ie ee 8 Sl es eee State Bank.-____- 400,000 2,909; 2,408,9 100) oe eee 
First National Bank} 4500, 172,064| 2,865,764| 100/--.---|----- United States Bank} 100,000) 308,394! 1,829,769] 100; 400 |__..- 
Harbor Bank -.___ a100,000 5, Sle oinkelown ine Conn Tr&SDCo-.| 300,000} 562,502) 3,012,560, 100, 350 |____- 
Oakland Bk of Sav_| 1,000,000) 771,628|17,697,198| 75|.-----|----- Fidelity Trust Co_-| 100,000 91,244) '659,242/ 100, 180 200 
Security Bk & TrCo| a155,280 28,09 Re TERE eee Hartford Trust Co_| 300,000) 394,709' 3,012,460. 100' 250 /|-.-.. 
State Savings Bank] 100, 140,144| 1,037,551; 100).-----)----- Riverside Trust Co.| 150,000 84,686 701,741) 100, 130 (150 
Union Savings Bk-| 300,000! 400/469] 4,603,072| 100|------|----- New Haven— | | Per share 
City Bank of N H_. 500,000 155,678 994,193 100, 137/141 
Sacramento— Per |share. | First National Bank| 500,000] 457.735 1,838,439 100| TEE eee 
California Nat Bank] 1,000,000) 378,284! 7,743,430) 100/...---|_.--- Mechanics’ Bank_- 300,000} 165,227, 1,422,081} 60! 68 |_---- 
Farm & Mech S Bk.| @200,000 21,364] 1,218,429} 100/...---|.-.--- Merchants’ Nat Bk! 350,000) 213,247/ 1,528,054' 50| 65 | 70 
N BDO Mills & Co} 500,000} 726,983] 4,442,278/....|------|----- Nat New Haven Bk| 464,800) 400,808) 1,430,589 100) 192 j|_.---. 
People’s Sav Bank_| 410,000 19,956] 2,560,911} 80).-.---}...-- Nat Tradesm’s Bk_| 300,000} 369,879) 1,559,631| 100) 183 |_---- 
Sacramento Bank-- ,000} 369,261) 5,155,027|...-|------|----- N HCo Nat Bank_-| 350,000} 469,948) 1,452,799, 10) 19 |_---.- 
San Francisco— Per \share. | People’s Bk & TrCo| k100,000 22,850 556,590 100) 145 |----- 
American Nat Bank} 1,000,000) 502,320) 5,531,851) 100) ----- 126 Second Nat Bank..| 500,000} 607,371| 2,498,727 100] 194 |_-.-- 
Ang cndie-cosis Yale National Bank 500,000 ‘ : ,o20 100] 142 j....- 
ational Bank.-| 4,000,000} 1,700,634/23,586.629| 100) 150 |-_---- nNew Haven Tr Co 200 ,000 136,879 666,313 100); 150 |... 
Bank of Calif N A__| 4,000,000/t11,300 537/£28,058179| 100) 408%|/--.-- nUnion Trust Co_- 100,000 183,560 709,995 100) 150 |.--.-. 
Bank of Italy_...- k750,000| 100,000} 3,100,000} 100} 110 /|115 Norwich— Per share. 
City & County Bk_| 350,000 38,926] 1,053,503) 100/.---.-|.---- First National Bank} 300,000 86,275} 685,115 100).....-|.---- 
ColumbusS & LSoc] 130,000) 106,094/ 1,849,766) 250|-..---|_---- Merchants’ Nat Bk} 100,000 46,.581| 246,690 100|--....|_.--. 
Crocker Nat Bank_| 1,000,000) 3,203,994/18,277,855| 100/--.---|----- Thames Nat Bank_| 1,000,000} 893,573) 1,523,755 100/....--|----. 
Don’hoe-Kelly BCo} 650,000} 221,513] 2,515,191) 100|--.---/-.--- Uncas Nat Bank._.| 100,000 26,067; 166,060 100).....-|----- 
First National Bank} 3,000,000| 1,959'799|11,563,709| 100| 230 |255 Thames L & TrCo_| 100.000 74,389| 945,758 100)....-.|---.- 
*Sale price. a Capital paid in; authorized amount is larger. 6 This is capital d in; authorized amount is larger; when full ‘paid, par value 
will also be increased. k Capital to be increased. zx Ex-dividend. d June 1909. h Dec. 31 1909. c Figures are of date Dec. 1 1908. nTo 
consolidate. J Jan. 241910. rJan. 151910. y Jan. 221910. s Jan. 311910. ¢ March 291910. v Feb. 5 1909. e Nov. 1 1909. 
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56 BANKS AND TRUST COMPANIES. [VoL. LXxXxxI. 
Where Names ar. Printed in Italics Fuller Returns may be found in the Advertising Columns. 
wes ILLINOIS—Nat. banks June 30 (close of business); State institutions 
CONNECTICUT—(Concluded ) July 1 (opening of business) 
Surplus Gross 1 tty fae pre P Bid. | Ask 
; } its. osits. | Par . sk. 
Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. Capita ma Profits.| Dep 
Aurora— $ $ $ Per |share. 
Waterbury— $ $ Per \share. | aurora Na 1,579,917, 100| 340 |350 
Citizens’ Nat Bank_| 300,000! 140,183} 958,491| 100) 134 |140 | first Nat ar: 100°000 148°263 1'157,727| 100| 250 |260 
Manufac’s’ Nat Bk. 200,000 128,775] 1,864,925} 100) 150 |---.-- German-Am Nat Bk 100,000 41,221| 1,047,793) 100} 145 /|150 
Waterbury Nat Bk- ’ 462,393) 1,420,081| 50) 80 | 85 | Merchants Nat Bk_| 100,000} 113,667) '983,463| 100] 215 /|225 
Colonial Trust Co..| 400,000} 225,100] 3,231,567) 100) 145 (150 | Old Second Nat Bk! 200/000 45,664, 959,639) 100] 110 |115 
Waterbury Tr Co_- 200,000 17,167 438,799) 100) -.--- 100 Aurora Tr & Sav Bk 100;000 14,437 196,900) 100). ccccclesece 
Calumet Nat Bank 810,389] 100] 140° | no” 
alumet t , ol ,389| 100} 150 |---.. 
DELAWARE—Nat. banks Mar. 29; State institutions latest returns Chicago City Bank. 1 oon 202'Oa3 2,452:051 Ho 174 {180 
por a pa nat . Soneawees os with Co|nt & Com ‘- ‘aua--laae>- 
Wilmington— Per \share. on c Com a ,000,000}10,000,000); _...---- 
Central Nat Bank..| 210,000}  94,503| 624,931| 100] 115 [125 | Gan Bach Nat BE. - (03,000,000) 5,215,397|55,600,089) 100'------ a. 
Farmers’ Bank..--| 200,000} 80,000} 725,000} 50) 120 [135 | FFEXE’ BASIE Vane eal gtt'ont| e7an 721i ico Sai” lass 
First National Bank; 500,000) 371,520) 1,468,599/ 100) 140 160 Englewood StateBk cool as'eael 1'051 7021 10cl 114 
NB ownage"! oro] aigpz4| 990.300 30| First Nat‘Bneiew'al © Tso: 'frr 94a) Soe a] 100/80" 
and Brandywine.| 200,010) 413,925) 829,369) 30) 86 | 93 Tet NOt ENEIOW ’ , enraee] SU) SOU lone 
Union Nat Bank_--| 203,175] 549,373] 1,948,695, 25| 86 | 93 | Foreman Bros BeCo| 1,000,000 500,000) 8,803,090) 100|. ---..|----. 
Equitab Gu & TrCo} 500, 685,000] 1,936,942) 100) 200 /230 | Ft Bearborn N Gk) 1,000, 396,273/15,116,201| 100) 175 |180 
Security T & S D Co 712,604) 2,224,127) 100) 200 230 | Faeear State Bank a OOO Aas Lar| 3402304] LGOl ABD 
Wilmington Tr Co-| 300,000) 158,119) 1,743,011) 50) 115 La Salle St Nat Bk.| 1,000,000] 250'135| 1.964,520|_.__|...___|__._. 
Monroe Nat Bank-| -'300;000|  “64'737| 1:463°309| 100] 128. {133 
ie ; “on oft tarts onroe Nat Bank- 300, ’ 463, 100} 12 
DIST. OF COL.—Nat. bks. June 30; other institutions June 30. Nat Bk of Republic.) 2,000'000| 1,198'086\22'421'725| 100|...._. 200 
Washin gton— | Per \share. | National City Bank] 1,500,000 353,762| 23,106,748) 100) 200 (206 
American Nat Bk_-| 0500,000 197,333] 2,449,884) 100) 175 190 Nat Produce Bank- 250,000 76,394| 1,945,312) 100) 144 |---.-. 
Citizens’ Sav Bk_-_-| 100,000 12,267 SUG «veel deneulagund North Ave State Bk 200,000 73,141) 1,090,090) 100) 135 /|138 
Columbia Nat Bank! 250,000 290,227} 2,066,075; 100) 250 |----- No Side State SaBk 50,000 22,607 821,949) 100) 125 j|.--.. 
Commercial Nat Bk! 500,000 286,932) 3,951,691) 100) 198 203 North West State__ ,000 16,207 Serieetlaceel BEt lesdce 
Dime Savings Bk_-| 100,000 3,655 DOL cicclecckskiveted Peoples StkYdsSt’e}] 300,000 93,550) 2,540,711)__..| 200 {205 
District Nat Bk__- 00,000 Pw BR a ERS wears Prairie Nat Bank_.| 250,000 68,224 1,905,107; 100| 140 |_.... 
Farm & Mech Nat_ 252,000 404,088 1,128,662) 100} 270 |305 Prairie State Bank-_ 500,000 64,597| 7,242,275) 100) 250 j|--... 
FourteenthStSav Bk 100 000 6,767 SOO WOR censt Giacalsaece Ry Exchange Bank 250,000 22,809} 1,160,705) 100) 125 |---.. 
Home Savings Bk-_. 100,000 92,597| 2,839,890] 100) 290 |__--.. Security Bank. -.-- 6300,000 169,421} 2,557,799) 100| 168 /|174 
Lincoln Nat Bank 300,000 96,727 1,069,787 | 100; 130 /|136 So Chicago Sav Bk. 200,000 85,000) 1,457,641; 100) 144 (148 
Merch & Mech S B- 400,000 156,091| 2,374,922) 100) 151 {161 South Side State__ 200,000 4,000; 1,187,917|____| 138 |150 
Nat Bank of Wash_| 1,050,000 671,820} 4,005,099; 100) 275 (300 State Bk of Chicago} 1, ,000° 1 682,896/22,839,069) 100) 334 /|338 
Nat Capital Bank__ 200, 237,401 981,964) 100; 206 |... Stock Yds Sav Bk- ,000 180,918} 2,460,920) 100)_____- 215 
Nat City Bank___- 300,000 102,416} 1,215,078; 100) 170 /|180 Union Bank of Chic ,000 43,023) 1,133,137) 100) 133 (136 
Nat Met Bank____- 800,000 608,565} 3,819,774; 100) 175 /|190 WashingtonPkN Bk 100,000 i os A Oo a Pee 
Riggs Nat Bank__-| 1,000,000) 1,872,660} 9,419,410) 100) 560 /625 Cont & Com T&S B} 3,000,000) 392,619)14,733,357) 100/_____-|_-_.- 
Second Nat Bank_- 500,000 51,467) 1,532,077; 100) 154 /|162 Central Tr Co of Ill} 2,000,000 866,154/18,461,927) 100) 161 (163 
Amer Secu & Tr Co} 3,000,000} 2,211,069} 8,600,780} 100) 280 /|294 Chicago S Bk&TrCo} «a500,000 111,069' 4,656,902) 100) 144 /|148 
Nat Sav& Tr Co_-_-_!| 1,000,000 70,927| 6,917,727| 100} 200 {230 Chic Title & Tr Co_| 5,000,000} €1,319,160; —_-.-_- eS So 
Union Savings Bk- 200,000 137,887) 1,437,529| 100) 240 /|245 Colonial Tr&Sav Bk 600,000 2,199) 5,364,530) 100) 192 |195 
Union Trust Co___-_| 2,000,000 397,390) 2,572,949) 100) 130}44/131 Drovers Tr&Sav Bk 200,000 114,207) 2,335,775; 100! 175 |180 
Un’ed StatesSavBk!} 116,000 Oy ee cc | eS eee Farwell Trust Co_-|} 1,500,000} ~ 191,039) 1,160,399) 100! 119 [123 
United States Tr Co} 1,000,000 130,273) 1,762,110; 100! 113 |11454} First Tr & Sav Bk_| 2,500,000) 2,964,188/50,704,907; 100\____.-}__-_.- 
Wash Loan & Tr Co! 1,000,000) 955,677! 6,124,660 100! 202 /210 Guarantee Tr&Sav} 200,000 Ue) Be So eee eee ee 
Harris Tr & Sav Bk! 1,250,000) 1,410,511/12,093,275) 100)______|}___.. 
FLORIDA—Nat. banks June 30; State institutions latest returns. Illinois Tr & Sav Bk} 5,000,000} 8,746,624,90,891,008) 100) 496 (503 
Kenw’d Tr&Sav Bk} 200,000 52,400} 1,242,087! 100) 133 [138 
Jackson ville— Per |share. | Merchants L&T Co| 3,000,000] 5,813,220154,244.057| 100|- 410 
Atlantic Nat Bank_| 350,000] 515,053] 4,706,153| 100| 300 |305 | Mettosol'a T&S Bel °'750,000| -'311'317| 4192-298] 400 1107 liae 
Barnett N B of Jack} 750,000) 287,057) 5,763,519) 100) 300 |_.-.. Northern Tr Co Bk_| 1,500,000} 2,271,149/29,332,054) 100| 318 |324 
Commercial Bank.-| 100,000 37,073} _ 948,987; 100} 100 |105 | Northw’n Tr&S Bk| ‘°200,000| ° 61,704| 2,204,337) 100! 137 (142 
Florida Nat Bank--} 500,000! 140,987| 3,385,789) 100) 162 |---_. Pullman Tr&SavBk} 500,000} 200,067) 3,830,446 100| 160 
Fourth Nat Bank__ 400,000 111,889 611,271; 100) 138 {140 Sheridan Tr Sav Bk 200,000 23,012) 380,242) 100) 110 |112 
Guar Tr & Sav Bk-| 100,000} 31,029; 288,943) 100) 120 {125 | Stockmen’s TrS Bk| 200,000 28,927; 819,901| 100) 113 [115 
Gruen ee Soya] ERB 90) NGF SLB 0) 109) B85 | --— 
e av ’ ’ ’ ’ 1 ae. ipacwe 
GEORGIA—WNat. bks. June 30; State institutions latest returns. West Tr & Sav Bk_| 1,000,000) 207,424) 8,745,596) 100] 150 [155 
i Tr&SavBk 200,000 44,849| 1,040,674) 100 134 - 
n— er |share. 
Atlanta— Per |share. Nat Bank... 100,000 781,457} 1867,967 
American Nat Bk..| 600,000} 482,390| 2,828,824! 100] 190 |#205° | SySit Nat Bank... ‘000; r138°200| 7743'701\.777|777777|77777 
Atlanta Nat Bank_-| 1,000,000! 948,670) 5,621,679) 100) 250 |____-. Home Nat Bank___ 150,000} 1r131,929| 1r672,927) 100'______|_____ 
Central Bk & TrCor| 500,000} 200,000) 3, ,000; 100} 149 /|150 Union Nat Bank___ 100,000 722,000} 7450,900] 100,.___._|_-__- 
pourth + ng —-- pepe! i ae oeee 100} 230 (240 | Elgin City B’k’g Co| 100,000) 496,739\d1,294,942)____|- 7 o | Loe 
a ---- ’ ’ Tile re Pree ,000 d51,839| 723,172) 100/___.._-|_---- 
GaSav Bk & TrCo-| 200,000/ 87,169) 526,765 100| 130/135 SS _ 
Germania Sav Bank : ‘ ’ a eee ntral Nat Bank-_- 200,000} 147,009) 2,234,126) 100/______'_____ 
Lo Nat Bank-_-| 1,000,000) 1,059,569) 4,465,372) 100) 240 (250 Cont Ger Nat Bk_- 550,000} 611,493) 4,821,195) 100/__..___|_____ 
Thir i Nat Bank--- 500,000 08,315) 3,620,751} 100} 240 {250 Dime Sav & Tr Co- 250,000} d102,704'd1,810,111/)____|__-_-__j__e 
Guar’ty Tr & Bk Co 500,000 55,399 142,909) 100) ___-- 75 First Nat Bank... 550,000 316,235) eh oo Se ii penal 
— Georgia} g500,000} 476,686 238,272) 100 eee _ Home Sav & State- 120,000 €98.273/41 .207 603 ela “REE 
ee share | Illinois Nat Bank-_- ,000 75,160). 2.041,0261 LOO... .- le nneo 
A ta Savings Bk 50,000 29,527; 882,953) 100} 150 |__-.. Interst’te Bk&TrCo| 200,000 d8,720; d@399,720)___ |---|. L 
Cit - ee A on a ahi’ aee : stpred "28 90 {100 Merchants Nat Bk- 200,000 ans Lr aoe | aa ae 
Geo -- ’ , Ms OS Bein J 377,953) 2, SP BE ocumelasuos 
Merchants’ Bank_-| 140,000] 196,653 ,068| 100| 210° |215 wy tng a 1S _ 
Nat Bk of Augusta_ 250,000 228,791 526,115} 100} 150 |__-.. Illinois State Bank_ 150,000 en), een. 1, nw welianed 
Nat Exchange Bank ,000 162,443) 1,087,998) 100! 125 [130 uincy Nat Bank-_- ,000 763,657; 1010,478)_...|.._... Feito 
Planters’ L & S Bk_ ,000 115,185 968,398; 10) 21 24 ines Nat Bank_- f co Ri ee ko Sr as ie 
Vaan Sar Dank... 30,000 98,104; 890,341); 25 % ety Mercantile Tr &S B! 200,000 gare serla, P89; Se ialaws eaebhda Ke 
pa er \share F (9) y 372,267 \d5, » 1) Sa ieee ade 
Columbus Sav Bank ,000/ 78,9111 782,990] 50| _...-|__-_- ig OE pa ee 
Fourth Nat Bank-_- 100,000} 232,225 S,ee0! WOO acca lances Forest City Nat Bk} 100,000) 145,715; 965,373) 100)_____- 228 
Home Savings Bank 100,000 62,635) 382,186) 100] _....|.__.- Manufrs Nat Bank - 200,000 65,099} 1,703,502) 100|_____- \v140 
Merch & Mech Bk_- 125,000 115,007 SOB NN BOE Scuacloncce Peoples Bk & Tr Co 125,000 122,390} 1,108,857) 100)_____- ly180 
Nat Bk ofColumbus} 200,000! 220,198| 394,023! 100| ____.|___.. Rockford Nat Bank| 100,000} 148,020! 1'661/171| 100\...-~- \v225 
Third Nat Me ashes 250,000} 306,763! 504,082! 100 ~ Be" lagere Third Nat Bank.--| 250,000 177,173 1,685,712 eae 'v175 
con— er \share 250,000 7,399| 1,573,757] 100|___--- iv 
American Nat Bank| 500,000 + 395,207| 2,569,675| 100| 185. |200 W Springfield — ~— sas hag 
Citizens’ Nat Bank.| 250,000 38,595 ,509| 100; 110 {112 Farmers’ Nat Bank} 200,000) 1r259,309] 71,670,062) 100|______ genset 
Commercial Nat Bk} 125,000) 25,007) 893,384 100) 105 [107 | First Nat Bank.-.-| 250,000} 1300,494| r1,747,893| 100|_....-|.---- 
Commerce’l &SavBk 50, 55,810) 358,738) 100} 200 (210 | Iilinois Nat Bank_-| 300,000) 1r190,527|7r1,485,718|____|_____- lara’ 
Fourth Nat Bank-_- 250,000 85,002) 1,405,863) 100) 125 /|126 nLincoln Bank---- 100,000} 421,380) d742,709|____|______|__._. 
Continental Tr Co-| 500,000 24,000} 420,000) 100! 140 |150 | Ridgely Nat Bank-| 300,000! 118,709] 1,089,436) 100|_____- Fades 
apes Besings Bk. 100,000 10,000 200,000; 100 % 7 at A d Marten 7s none Oey aaniar Ent eae | diction 
see er share | n amon L&T Co 200, ,960/d1 501,792} 100)/.....-|..... 
GisensaSouti si} 188000) 8-784) $6.25] 100] 242 ----- | HimtEASBk Sptetd| olay _asoirs1 dos oa 
Commercial Bank_- 82/910 35,380| '418/033 i. 4 125°” | INDIANA—Nat. banks June 30; State institutions latest returns. 
Exchange Bank--- 125,000 32,891 462,242) 100) 115 |_.--- Evansville— | Per |share. 
Germania Bank ---| 300,000} 337,160) 1,478,610} 100| 186 [187 | Bankers Nat Bank-| 250,000) 25,500) 947,506) 100)-...._|--.-. 
Hib Bk of Savannah 200 ,000 142,044 23,927} 100; 140 /|150 Citizens’ Nat Bank~- 300,000 t35,000| 41,350,000) 100)/...-_.|_-__-. 
Merchants’ Nat Bk- 500,000 161,773 550,352| 100} 111 /|112 City National Bank 350,000} 17305,000} 73,050,000} 100)___._-|____- 
Nat BkofSavannah| 250,000} 457,167) 1,377,962| 100) 232 (235 Old State Nat Bank| 500,000) 1250,383/r2,867,948| 100/___---|__-_- 
Oglethorpe Sav& Tr| g125,000} 127,420) 1,065,004| 100| 154 (155 West Side Bank--- 100,000 29,869) 913,,415) 100'_-...-|..-.. 
Savann’h Bk&Tr Co 628,600 489 ,009| 1,587,211) 100} 155 /|160 Am Tr & Sav Bank 200,000 80,574] 1,021,847) 100'....../....- 
Citizens’ Trust Co_- 100,000 23,686, 108,277) 100] 125 |____- Evansv Tr&Sav Co| 100,000 62,167) 1,022,993) 100'-_.__-|_--_-- 
Savannah Trust Co! 0500,000) 235,909) 1,265,676) 100) 133 /|135 Fort Wayne— | _ Per |share. 
First Nat Bank__-_- 500,000} 1251,282) r3,729,406| 100, 150 |_...- 
IiDAHO—Nat banks June 30; State institutions latest returns. Ger-Amer Nat Bk-_- 260,000 c68,139] c1,871,676| 100, 130 |--.-- 
Hamilton Nat Bank 300,000} 448,921) c3,188,668]) 100 ______|--_.- 
- | Old National Bank- 350,000| c171,876)c2,574,551| 100, 175 |_-.-- 
Boise City— Per |share} | Citizens’ Trust Co.-| 200,000 10,000} 975,708} 50 110 |_-_.. 
Boise City Nat Bk- 250,000 BBD. G08; 3.908. O86) 2 ol ccc clo Peoples Tr&Sav Co 200,000 19,694) 1,209,724) 50 110 |_---- 
First Nat of Idaho_| 100,000) c228,471/\c1,719,670|_-__| __---|____. Tri-State L & Tr Co} 300,000 86,757| 3,729,900| 100 150 |...-- 
Idaho Tr&S Bk Ltd) 200,000! 12,925] 11258,980) 100) ___..|..777 
* Sale price. h Book value. a Capital and surplus to be increased. 6 Capital to be increased. g Capital paid in; authorized amount 
larger. 2x Ex-dividend. y April 22 1910. c These figures date Jan. 311910. d March 301910. wvLastsale. eFeb.11910. J April 4 


10. 


n To consolidate. 


r March 29 1910. 


s July 25 1910. 


t May 21 1910. 























































































































AuG.. 1910. | BANKS AND TRUST COMPANIES 57 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns, 
INDIANA—(Concluded.) KENTUCKY—Nat. banks June 30; State institutions latest returns. 

i 
| Surplus Gross ’ Surplus Gross ? 
Capital. |& Profits.| Deposits. |Par | Bid. | Ask. | Capital. |& Profiis.| Deposits. |Par.| Bid. | Ask. 
meres | 

Indiana polis— $ $ Per |share. | $ $ $ Per \share 

dAmeri Nat Bk-} 1,500,000 642,357) 6,889,695) 100} 160 |165 | Covington— 
Ca ital Nat Henk... 1,000, 415,060| 5,979,794) 100| 150 |165  ‘ Citizens’ PNat Bank.| 200,000} 117,523) 1,086,357; 100| 160 |_.-.. 
Columbia Nat Bank 500,000 23,167| 1,969,700; 100! 106%j__--- First National Bk-_- 600,000; 8133,967) 81,796,523) 100! 150 (165 
Continental Nat Bk 400,000 33,002 926,867; 100} 100 |-.-.. Germ’n Nation’l Bk 350,000)' s156,839) 81,031,170) 100! 135 |140 
dFletcher Nat Bank} 1,000,000 487,044} 8,060,486) 100/____._|.-..-- Covington S Bk&Tr| y100,000 35,070 515,898) 100| 130 |_.... 
Fo pee ag a O00 Ong er 7,925, 706 is si sites dete a People’s SavBk&Tr 150,000 23,551 641,599) 100) 120 |... 
erchants’ «| as m 171; 5,690,672 100) 200 1 |.-..- 
Union Nat Bank_...| 400,000 68,949} 1,689,725) 100] 116 |_---- |! Lexington— Per |share 
Central Trust Co. 300,000 80,920 370, 101, Me BE. lemaae Fayette Nat Bank~ 300,000 342,553) 1,324,380) 100) ..--- 270 
Farmers Trust Co-t 100,000 34,920 567, 914) DT EEG ap wore First National Bk-- 400,000 93,899 7,288 100; 129 |130 
Fidelity Trust Co_- 100,000 2,670| 300,266)... -/|_.....|--..- Lex’ton City N Bk. 500,000; 279,775) 1,047,644) 100) -.--- 215 
German-Amer TrCo 400,000 121,079} 2,612 1007, hla pet ae ; Phoenix Nat Bank-_ 300,000 e79,960| e859,101|} 160} 143 (145 
Indiana Trust Co._| 1,000,000 534,253) 7,603.746| 100) 178 |__--- Second Nat Bank..| 150,000 31,108} 336,877| 100) 120 /122 
Marion Trust Co_..| 300,000 aria 3, 1723, 714) v100} 160 |__.-- ; Third Nat Bank...| 300, 84,986 511,076' 100| 152 ‘a 
Security Trust Co.._| 325,000 ora) 100) 11k | .wane 
Union Trust Co_...| 600,000 610,523) 1,765,100, 100) 217 |----- Louis ville— Per |share 
| Per \share. ' American Nat Bk.- 800,000 216, 1267) 3,577 ,882| 100}--__-. 139 

Terre Haute— | | No|minal |prices Citizens’ Nat Bank- 500,000 587 ,657| 3,392,183) 100) 235 (240 
First National Bank! 500,000 520,819) 1,605,290) 100/______|____- Com Bank & TrCo_| 500,000 41,400) 1,668, 757) 100}. --| 96 
McKeen Nat Bank_| 500,000 275, 165 9.66 408 - 100... on claceme First National Bk_- 500,000 235,070) 3,159, ae 100} 200° 1ocea. 
Terre Haute Nat Bk| 300,000 98.710) 1,074,407| 100|__.-..|-..-- Franklin Bank_..__| 100,000 Deel. S08 AOE: Fe. ak Fs i tae 
United States Tr Co) y250,000 155, 394) tt OR ele IES German Bank-_---- 250,000 559,004 4,320, 639| 100) 350 |380 

| Ger Insurance Bk_-| 249,500} 536,281| 5,420,925) 50|------ FESR 
| German Security Bk 179,000 82,914 971,676 100/ 170 175 
1OW A—Nat. banks June 30; State institutions latest returns. i Peg = Nag ao oop peat: ee ian = a 
ncoin sav bank. — ’ ’ ’ 

Burlington— |_| Per |ahare. | Koulgy Nat BE Co.) 27 00) 33"b04| 3°300'003) 100] 198 |183"~ 
Burlington Sav Bk_| 100,000 15,781| 579.775] 100, 110 |----- oe ie ae eee , ‘ ‘oni’ 

Firet Netional Bank] 100000] 28400) , $4a.010) 10] 120 |-222- | Mat BE of Kentucky} 1,048,000) 1.270/160) 6200-018) 200|-; 5-198 
Germ-Amer Sav Bk} 125,000!  251,396| 2,602,401! 100) Be eee : : 545, 
Stock Yards Bank- ,000 48,380 545,855) 100) 180 j|.-... 
Iowa State Sav Bk- 200,000) 209,673) 2,852,608) 100; 275 '..... 6.182 737.702 117 
A > A dThird National Bk 300,000 56,1 1 ; BOUfouceas 1 

Merchants’ Nat Bk.) 100,000) = 138,089) 1,232,275) 100) 250 |-..-. | Union National Bk.| 500,000! 503,060| 4,439:927| 100| 227 |236 
National State Bk- 150,000 169,424) 1 ‘094 952) a ee sean Columbia Trust Co. 1,000,000 225.000 1/809 ,375 +” pea 139 

- Fidelity Trust Co.-| 1,000,000) 1,146,537 1,183,139) 100) -__--- [uae 
Ced Rapids Nat Bk| 100,000 180,532) 3,525,180] 100|----.|or--- | Louisville Trust Co-] 806,100) 255,157)°1,614,982| 100) 156 158 

, ’ & | itera Teaieentitietied! t a 6 > 
Ced Rapids Sav Bk| 100,000} 118,694) 2,075,039) 100|_-----|__--- | Trus --- ’ 
Commercial Nat Bk} 100,000) ,678| 1,047,882)... .|222222|22222 | Newport— | ue eteiie 
Commercial Sav Bk 50,000] 8.064) 415,131).-.-|------|----- | German Nat Bank.| 100,000 60,617} 634,260) 100). ._-_|---.. 
Merchants’ Nat Bk_| 200,000} 228.635| 4,270.898| 100|._-_-- Rae | Newport Nat Bank! 100,000| 65,356 paths cay pas teams 
Beanies sey Bank:| S000) FL) fae 9) $8) oo- oo : 
ecurity Sav Bank- ’ ’ 826,010) 100)_-----|-.--. —Nat. June 30; State institutions latest returns. 

Amer Tr & Sav Bk- f : 1'700,000| 100|...-.-|..... LOUISIANA—Nat. banks June - 

Council Bluffs— Per \share. New Orleans— Per |share 
City ‘National Bank 120,000! 832,874) 8683,958)__._|_..... a ¥ Bank of Orleans-.-| _— 100,000 69,702} 1,212,715) 100} 200 |__--- 
Commercial Nat Bk 100,000 827,630| 8603,947N 100}... .-|_-__- Canal La Bk & T Co} 2,000,000 600,000! 8,209,148) 100! 140 /|i50 
Council Bl Sav Bk-_ 150,000 114,904) 2,195,668)_.__/_..___|____— Citizens’ Bk of La_- 380,200 427,274) 1,750,238) 100; 210 |..... 
First National Bank 200,000} 98156,032) 82,118,632)____|__.___|_____ City Bk & Tr Co__- 150,000 38,904 ot, Sie eS See 
State Savings Bank 50,000 38,614 Ly Ry SG Tea pga eet Rete Bk 300,000 394,071) 3,087,082; 100) 285 j_--.. 

mmercia. rm’n 

Daven port— Per \share. Tr & Sav Bank_-| 1,100,000 826,853)11,504,769) 100 __----|----. 
Da t Sav Bk. 300,000 325,000} 4,000,000; 100) 250 (2 Cosmop Bk & Tr Co 200, 51,99 403,894) 100}... --..|..---. 
Pen M coh sav 100000 "00, as? 1138, 77 190 as a Ger-Amer Nat Bk 1,000,000] 646,379] 5,901,584| 100| 186 |--.-- 

rst National Ban ¢ J , a. i 15 25 % 

German Savings Bk} 600,000! 786,590) 9,817,998) 100) 375 /|400 & Trust Co _...- 200,000} 126,034) 1,535,775) 100)__--..|_...- 
Iowa National Bk_- 150,000 166,360; 1,970,991; 100) 210 (215 Int-State Tr&B Co. 750, ‘000 464,382) 4,199,739) 100) __.-- lil 
Security Sav Bank_ ,000 18, 325,000} 100) 125 (135 Metropolitan Bank_-| 400,000) 266,227) 2,390,643] 100) 168 |--.-- 
Scott Co Sav Bank_| 250,000} 266,912) 4,523,489) 100! 275 (280 Morgan State Bank| 100,000] 142,193) 912,940! 50|)__----|_-__- 
Union Savings Bk- 100,000} 100,470) 1,651,767) 100) 220 225 |N Hibernia Nat Bk} 400,000 TT , MERE E lt paladcomsloosue 
Citizens’ Tr & S Bk 100,000 103,796 337,429) 100} 200 |. ___- eel ed fy gh Ba 1 ae ayer Ry rag 100 sa i bein 

Des Moines— P. _ | Teutonia Bk &TrCo| 200;000} —_73,867| 1,524,267| 100] 108 |2---- 
Cap City State Bk.| 100,000!  20,153| 1,504,087| 1001...” |" | USS Dp & Sav Bk| 100000] _142'193| 1:438,863| 100] 250 |7_- 
Central State Bank- 200 ,000 60,360} 2,085,800} 100|__._.-_|____- Whitney-Cent N B_| 2,500,000} 1,597,977|11,332,966) 100; 220 /|230 
Century Sav Bank_ 100,000 3,970} 508,762) 100]/___._.|_.-_- Hibernia Bk&Tr Co} 1,000,000} 2, '320,165|14,709,909| 100|_.---- 555 
Citizens’ Nat Bank_| 200,000} 168,849) 1,919,755) 100/____ ../____- Whitney-Cent Tr & 
pote nay x Ray Bek 5.107.960 > Spmbea egos , oh. Ee — a seseanaiy enivis-aineite: WRG? ~" "Per \share. 

oines Nat ¥ 891, 85, A | See, A re ae 
Des Moi Sav Bk_ 200,000 ¥ 5.608 108) 300). 2 4 Commercial Nat Bk 500,000 444,786) 4,141,984) 100)__.__-|__--- 
German Sav Bank. 100,000 18,553] 1,163,773 ioe ee BR First National Bk -- 500,000} 222,619) 2,590,771) 100)_....-|----- 
—— pavings Bank 50,000 14.673 1 083,687 pea) Samet Contin’t’1B & TrCo} y300,000} 101,000) 1,260,000)____}_....-|_---- 
owa Tr av “ J ’ ’ | SEE PS 
Iowa National Bk__| 1,000,000 291,246} 6,004,105) 100/..--.-/_..-- , ge ae 
Iowa State Bank... 50,000 4.447 60,373] 100|......|...... MAINE—Nat. banks Mar. 29; State institutions latest returns. 
| crear vy met 100'000 122.139 2,002;019 aed noes 

eople’s Sav stabi J ‘ J . | ee, Fee re 
State Savings Bank 100,000 8,531 8) Si me ~ oe Bk... 300,000 300,264 750.657 Per jshare 
University State Bk 50,000 2,876 os. US ee ee Merchants’ Nat Bk 100/000 262,479 554.858] 100|......|..... 
Valley National Bk 300,000 SEO STEEN PO oo odecloacusd Second Nat Bank... 150,000 456.796 549°731 5 ROE eee 98 
Valley Savings Bk- 000} - 51,007/ 1,088,692) 100|-....-|--.-- E on 7 : 1 haber armors See 

Eastern Tr&Bkg Co 175,000 443,160] 3,582,988)... .}..... |... 
yp Pema ye i yo ie Fe ae ee Kenduskeag Tr Co-| 100,000} 104,980| 1;206,980|____|------|----- 
aS oe , OA, 1387)... |------|----- Merrill Trust Co--- 000} 137,567| 1,478,966 a 

Dubu jue— . . : ipl a: cheba Ate pred i gale 
Citizens’ State Bk__ 100,000 18,173 505,771; 100)...... 100 ee 
Dubuque Nat Bank! 100,000) 27,970) 1,012,392) 100|-___-- 100 |Canai‘Nat Bank-.-| 600,000] 292,719] 1,025,391] 100 105° 100" 
Dubuque Sav Bank 75,000 54,353; 808,141) 100) 130 (135 Casco Nat Bank... 8001000 312'949 4.182.627 100! 102 |104 
First National Bank} 200,000) 138,862) 1,515,787| 100|_-.--- *150 | Chapman Nat Bk_-| 100,000| 51,640] 1,472,127) 100| 115 |120 
German Sav Bank-| 150,000! 47,623) 1,164,717| 100|---_-- *120 | Cumberland Nat Bk} 150,000} 74,576) _'529,677| 100| 102 |103 
Germ Tr & Sav Bk-| 100,000) _ 58,207 1,613,912) 100|_____-|_---- i i ' ' : 

First National Bank 600,000 472,987) 2,540,940; 100} 105 (106 
Jowa Tr & Sav Bk-| 300,000) 155,995) | 655,337| 100) 140 |... - - Portland Nat Bank| 300,000| 349,977] 4,768,904, 100| 150 |160 
, ht Bank_- 300,000! 146,099) 1,172,008 100 Bf , sities Fidelity bd oe: 150,000 305,737 2,335,000 100| 205 |210 
nae Mercantile Trus ‘ B § 100} 145 (150 
First National Rank| 900.900) 61273] 5.921.817) 100)"-----|-7--- Portland Trust Co-| 250,000) 750,000| 6,000,000) 100|.- --.-|--. -- 
/ , Gt By eR Teale latte i 5 1; 100) 150 (155 
Merchants’ Nat Bk_; 100,000 76,894| 905,715) 100{/_..---|_.--- yas : 
Northwest Nat Bk_ 100,000 37,542 8 SE eee eee 
Security Nat Bank-| 250,000} 179,797) 3,243,901] 100|------|----- MARYLAND—Nat. banks June 30: State institutions latest ret 
Woodbury Co S Bk 50,000 51,327 03,722] 100|__....|.-.-- + OANKS JUNE SVU; t tons st returns. 
Farmers L& Tr Co.| 300,000} 42,667] 1,029,802| 100|_----_|---_- Baltimore— | | Per share 
Calvert Bank ____- 100,000, 40, 392 1,230,925 50 60 |_---- 
Canton Nat Bank__!' 100,000 846 "599, mee 1G. C4 wlnwade 
KANSAS—Nat. banks June 30; State institutions latest returns. pe 4 é. og ang bl oon 0,000, sl, 958 ae f ase’ ve Rt *37 |.-.-- 
Commonw’lth Bank 300 000 112 2,400,000 50 87 |100 

Kansas City— Per \share. | D &M : ; 

Commercial Nat Bk 300,000 252,634!) 4,649,745) 100)__----/..-.- Parana Moe Nat Bk 650,000 368" 357 3" O46, 196 0 78% wes 
Inter-State Nat Bk} 500,000) 81,000,000] s7,848,247| 100|..-.--|----- First National Bank 1,000,000} 547.400 6,547,684 100 135 |150— 

People’s Nat Bank_ 200,000 7,64 3 a i ee German-Amer Bank 300,000) 130,030 715,178' 100 108 /110 
Exchange State Bk} 100,000 40,849| 869,869} 100|_..___|..._. German Bk. of Balt 400,000) 158,947 1,367,741! 100 103 |__--- 

Baakang hut Oo... 200, 208 1 : 000 200.000 | REE RAIN Let bee ae Bank 500,000} 896,129 82,173 "220 20 224) 24 
-<- i) z i atk Pio ti elias baxxiveton oe ercantile Bank-_- 100,000 36, 920 SO + oaaeln mee 

Merchants’ Nat Bk_| 1,500,000| 997,397 13,322,457| 100 174 |175 
Bane Sf'To ka 210,000} 286,559! 2,009,883) 100) 200 Nation r Foy om ‘eee lareet * Sot: ‘a5! > ° a eof 
Central National Bk} 200,000 40,583| 1,825,775 100 125 |12272 | Nat Bk of ity Bank B00 ooo 530, 704 2, 564" set st "#30 46/-- 22. 
Merchants’ Nat Bk_| 100,000| 121,276) 1,642.925| 100) 140 |____- Nat Exchange Bk__! 1,000,000! 694,621 4,872, 979) 100 154 |..-.. 

Shawnee State Bk_ 60,000 29,795} 501,307! 100) 200 |____- Nat Howard Bank.| 230, 8107,651 1,140,670, 10 13 | 15 

Prudential Trust Co 100,000 31,333 372,608; 100; 120 |.-.-- Nat Marine Bank-.- 400 ,000 222 ‘972 2691 735) 30 42 43 
Nat Mechanics’ Bk_! 1,000, 1,159,084 7,735,909| 10 27 |_-.-.-.. 



































* Sale price. 
$100; we quote 
31 1910. 


s March 29 


x Ex-divi 
1910. 


a Capital and surplus to be increased. 
pr share not per cent. 
n March 18 1910. 


dend. 


t Includes 


b Capital to be increased. h Book value. v This is amount paid in on shares, par value 
apital paid in; authorized amount is larger. 
v To consolidate, 


ebentures. 


dTo consolidate. 


c Figures date Sept. 1 1909. 


e Jan. 






































































































































58 BAWKS AND TRUST COMPANIES. (VoL. LXxxx1. 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 
MARYLAND—(Continued.) MASSACHUSETTS—(Continued.) 
Surplus Gross : Surplus Gross ; 
Capital. \& Profit. Deposits. |Par.| Bid. | Ask. Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. 
= 

Balt. (Con.— | §$ $ 9 Per |share Holyoke— $ $ Per |share. 
Nat Union Bk ofMd| 1,000,000 612,389) £2,814,991, 100) 117 |----- Sty ational Bank} 500,000; 209,171 914,774) 100; 105 /|110 
Old-Town Nat Bk.) 200, 91,099) 1,476,176; 10) 12 |---.-- adley Falls NatBk d 158,409| 738,607} 100) 130 [140 
Second Nat Bank... 500,000! 763,094) 1,112,471) 100) 195 |-..-- Holyoke Nat Bank. 200,000} 279,674) 1,420,685) 100) 165 (175 
Third National Bk. ,000 137,907 3,507 ,050) 100] «cece 130 Home Nat Bank_-_- 250,000 174,751} 1,166,199) 100) 125 {130 
Traders’ Bank-_-._-. 250,000| Beg busine|ss M’h1’09, 25/.-....|----- Park National Bank} 100,000 62,820; 616,011) 100) ---.-.-|.---. 
Western Nat Bank- 500,000 541,420) 2,300, 702, 20| 3644) 37 
Baltimore Trust Co} 1,000,000) 2,500, 4,045,550, 50) 165 (165 Lawrence— Per |share. 
Colonial Trust Co_- 300,000 97,563) 585,725) 25) 27 29 Arlington Nat Bank} 100,000 87,637| 803,585) 100) 125 /|.-... 
Continental Tr Co_-| 1,350,000) 2,458,520) 5,726,376) 100) ----- 200 Bay State Nat Bank 375,000 139,724) 1,039,831; 75) 115 |....- 
Fidelity Trust Co__| 1,000,000 36,926) 5,955,917; 100) -.--- 220 Lawrence Nat Bank 300,000 138,307 ,992) 100)-._.. */129 
Maryland TrCo,com 1,000,000) 116,330 "859 1714) j100 60 65 Merchants’ Nat Bk. 100,000} 232,439} 935,395) 100) 325 |....- 

Preferred ___... 500,000) /|100; 97 98 Pacific Nat Bank... 150,000 87,172 695,902) 100) 117 |.-.-.- 
ih. io: 1,500,000) 3,071,174) 8,041,762, 50) 137 (138 

Safe Co_.| e600,000) 1,948,196 d | 100) 440 /..... Lowell— Per |share. 

Union Pet Gi Co....| 500,000; 694,977) . 694,237; 50) *72 |-.-.-.- A proton Nat Bank! 300,000) £170,000) #853,000) 100)... -).-..- 

Old Lowell Nat Bk. ,000 £59,224) 474,465) 100)....--/....- 

Frederick— Per |\share. | Traders’ Nat Bank. 200,000 75,419| 2,997,907) 100|...-.-/----. 
Central Nat Bank... 150,000 t70,994| 442,240 SP jeesce Union Nat Bank___ 350,000} 306,255) 2,303,216) 100)....../.-..- 
Citizens’ Nat Bank- 100,000} 347,544) 2,613,246 100 Gee lasced Wamesit Nat Bank 250,000 193,261} £299,402) 100)....-.-./-.-.. 
Far & Mech Nat Bk 125,000} ¢10%,769) 41,041,714; 25) 40 |----- Lowell Trust Co__- 205,700 98,000) 1,304,000) 100/_....-/-.-.. 
Franklin Sav Bank.| k104,000 27 ,92' "295.800| 100| 125 |_-.-- MiddlesexSD&TrCo| 100,000 40,480} 453,549) 100)......|.--.- 
Frederick Co NatBk 150,000} 104,703} #457,063| 15) 22 |.---- 

Fr’k-Town Sav Inst; k171,176 115,689} 940,066) 100) 175 |----- Lynn— Per |share. 

Central Nat Bank... 200,000! 299,270) 1,843,564) 100) 190 |..-.- 
Lynn National Bk_ 100,000} 8276,893 7,002) 100] 250 j..... 

MASSACHUSETTS—WNat. bks. (exc. Boston) June 30; State inst. latest returns anufac’s Nat Bk-_ 200,000 87, 1,121,369} 100} 100 |... 

sit National City Bank 200,000} $176,855) 8835,992) 100; 150 |....- 
| Essex Trust Co____ 250,000 314,221} 2,013,413) 100) 210 j|..... 
Boston— Deposits of| banks date| July 30 |1910). Per |share.| LynnS Dep& TrCo| 100,000) 233,249) 2,006,630) 100) 200 |-..-- 

Atlantic Nat Bank. 750; 587,539] 5,156,000} 100|#151}4|....- Security Trust Co_- 200,000 139,944) 3,483,031; 100) 175 |.-.-. 

Boylston Nat Bank} 700,000} 255,770) 3,217,000; 100|.---- */103% 

Commercial Nat Bk 250,000 264,709) 2,141,000} 100) 142 j|..... New Bedford— Per |share. 
Sliot National Bk_-| 1,000,000) 1,304,007|11,059,000) 100|\*230 |..... First National Bank} 1,000,000 658,587) 1,249,969) 100)...... 148 
‘irst National Bank 3,000,000} 5,758,580/58,854,000| 100) 395 */400 Mechanics’ Nat Bk- 600 ,000 517,689) 1,485,794 100) 157 4)1 
‘irst Ward Nat Bk. 200 ,000 183,160)n1,204,471| 100) 150 j|.-... Merchants’ Nat Bk_| 1,000,000) 1,112,560) 2,286,442) 100 7s 

Fourth Nat Bank_-_| 1,000,000 844,714) 8,184,000} 100/#173 4%)... N Bed S Dep& TrCo 200,000 173,669} 1,853,042} 100; 250 j{..... 

Merchants’ Nat Bk_} 3,000,000) 3,579,163 11,578, 000; 100) 265 (275 

Mutual Nat Bank-- 200, 1,317)n1,053,819| 100]/......|..... Peabody— Per \share. 

Nat Bk of Com’ce__| 1,500,000} 1,429,203 14,171 000}; 100/#175 j|..... Warren Nat Bank. 200,000 113,178 654,891} 100)/*108 4)... 

Raromrisk arias] 393999) 394580 d0'900 1902-7" Ler” | a Nolin |e 

at Roc oO x 300, 4, n2, 760; 100)...... em— 

Nat Security Bk_-- 250,000 836,310! 1,867,000; 100; 240 |... Mercantile Nat Bk. 200,000} #138,069) 1,236,006) 100)__.. 1114% 

Nat Shawmut Bank! 3,500,000} 5,106,742/75,898,000) 100/*#375 |...-- Merchants’ Nat Bk_ ,000} 252,360) 1,524,726) 50) 834/184 

Hat Union Bank_-_-| 1,000,000} 1,410,847} 9,834,000} 100|*204 |....- Naumkeag Tr Co 250,000} 280,994) 2,512,929; 100) 250 |.--.-- 

New Eng Nat Bk__| 200,000) 110,037) 1,038,000) 100)/____..|..-.- Salem S Dep&ts Co ,000; 131,524 ,960) 100).....- 150 
eee Mu oss] | $00 983 | 0: taslt9os ae) foolskza4-o--- | Soringtela— 7 Per hare 

eople’s Na ox N . n 5} 100)/#122 %' eld— ° 
toe not Nat Bank__| 2,000,000| 2,719,644/22,240,000| 100/*263 4|_.__- neuen at Bank__ 500,000 97,966) 1,730,149) 100) 100 /|105 
South End Nat Bk. 200,000 65,307 O82, 784) 100) 104 |-.... Chicopee Nat Bank 400,000 376,737) 2,956,722) 100; 165 {170 
State National Bk.| 2,000,000/ 1,624,757)10,150,000) 100/.___.. 182 eeparena Ke Nat en 500,000 623 ,037| 3,377, 100} 190 {200 
Web’r&AtlasN’t Bk} 1,000,000} 1,004,861 4,565,000 | 2s */180 Bank cae 500,000 554,264) 3,448,840) 100) 215 (225 
Winthrop Nat Bk-_- 300,000 563,872) 3,317,000; 100) 325 |... 5 a ly D&T 500,000 693,790) 4,401,181; 100) 200 (225 
American Trust Co_| 1,000,000) 1,981,367/16,061,764| 100) 325 /|350 nion Trust Co_..- 500,000} 300,232) 6,075,674) 100, 175 (185 
et oce Trust Oe ves 600'000 268.762 7000608 100 eae eps #200 | _ Taunt Per |\share 

oF v 3, ,000,695; 100)/...... on— . 

Boston S Dep& Tr_| 1,000,000) 2,826,069/12,968,806) 100) 369 /|.--.-- Bristol Co Nat Bk_- 500,000 85,718 859,254) 100).... *|104 

Columbia Trust Co. 100,000 28,632 489,517) 100} 118 |--... Machinists’ Nat Bk 200 ,000 147,726 90,507; 100)_.... */146 

Comm’w’th Tr Co_-_} 1,000,000} 763,020/11,566,978) 100) 200 |----- Taunton Nat Bank. 600,000! 205,733) 792,597) 100)... _. 108 

aa amen Tr eam pre o Hae Ey Hp ian me edad inceens a> » 

xchange Trus ¥ D, 1,126,015) 1 \ x aes orcester— share. 

Federal Trust Co_-| 1,000,000 384,027) 5,619,198} 100/1138 j{-.-.- Mechanics’ Nat Bk_ 200,000 243,914) 3,073,149) 100) 135 |... 

International Tr Co} 1,000,000} 4,287,246/12,298,143| 100) 400 |[_.-_- Merchants’ Nat Bk-_ 500,000 429,910) 3,222,747; 100) 165 |... 

berty Trust ae 200,000 02,974) 2,432,273) 100} 135 [--... Worcester Nat Bk. 250,000 383,674) 3,669,487) 100) 212 (|... .- 

Lincoln Trust Co_. 200,000; 103,327 4,792} 100} 150 |----- Worcester Trust Co ,000} 967,111) 9,541,390) 100) 310 j|_..-- 

Mattapan D&Tr Co 100,000 111,009} 1,359,868; 100)_____. 140 

New Eng Trust Co_| 1,000,000} 2,230,132/20,861,715| 100) 300 |---.-- 

Old Colony Tr Co.-| 2,500,000/10,551,617/70,432,909| 100|___-- */735 

Salient Ay —- 300 000 76, O60 2 m7 108 100] 200° 7|=2--- 

an Trus basi J 176, > 100} 200 |.--.-.- set 

State St Trust Co_-|} 1,000,000) 800,357/12,440,870) 100} 225 |... - MICHIGAN—Nat. banks June 30; State institutions June 30. 

U S Trust Co_____- 200,000 800,349 4,496,127; 100; 300 |--..-. 

Cit | Per share. 

ag Per |share. | Bay ay A book... 150,000! £191,040 2,297,806; 100 210 (220 
Beverly Nat Bank- 300,000 267,917) 1,083,813) 100)____- 4151 Bay pe Sav Bk 50,000 t45,789| #999,600) 100' 190 (|. _-.. 

Commercial Bank. 100,000 t96,677| 878,705) 100) 180 (200 
First National Bank 100,000 176,367) 1,135,758) 100) 200 (210 

Brockton— ‘ Per |share. | Old Second Nat Bk| 100,000) 22,223) ¢769,227| 100 110 |..... 
Brockton Nat Bank 200,000 175,139} 1,769.445) 100} 140 j|----- People’s Sav Bank. 50,000 $22,639, #912,184) 100; 150 |_.._- 
Home Nat Bank-__- 200,000 485,624} 2,106,279) 100) 200 |_-._-- 

Plymouth CoSD&T| 100,000 33,299; $813,875) 100)... _.- 100 Detroit— | Per \share. 

Amer Exch Nat Bk 400 ,000 175,417; 3,734,983) 100) ___ - 110% 
Central Sav Bank-- 100,000 90,224) 3,097,608) 100 195 .|212 

Cam bridge— Per |share. | Detroit Sav Bank-_- 400,000 705,127; 9,586,971) 100)__._.- 240 
Charles Riv Nat Bk 100,000; 161,369; 967,886) 100)#220 Dic 23’8 | Det United Bk Ltd-_ 250,000 53,421| 2,398,191) 100) 125 |_.__- 
Cambridge Trust Co} 100,000} 200,000) 1,274,258) 100|*1134|J’e’98 | Dime Savings Bank} 500,000; 348,990) 8,683,348) 100| 151 |__-.- 
Central st Co... 200,000 98,114) 1 ‘000, ee ee First National Bank! 2,000,000! 1,195,924/19,623,175| 100) 151 |_._ - 
Harvard Trust Co_- 200,000 160,153) 1, ‘558, 975) 100|\*170M ch 710 | Germ-Amer Bank-- 250,000 62,347) 2,339,058) 100) 125 ({..... 

Home Savings Bank 400,000 460,171) 7,950,944) 100|' 269 ([_.... 
Michigan Sav Bank) 250,000) 193,168) 3,460,900) 100) 160 (|_.... 
Combeitee Per |share. | Nat Bk of Comm’ce| 750,000) 274,792) 5,642,364/ 100) 141 (142 
cand Nat Bk... 100,000; £138,253) £571,697) 100\*180%|Ar’08 | Old Detroit Nat Bk) 2,000,000 831 ,075/15,532,8 100; 150 (153 
Peninsular Sav Bk. 500,000 289,130) 7,512,7 100} 154 {..... 

Fall River— Per |share. | People’s State Bank 1,500,000) 1,838,527|29,241,621/ 100; 215 (220 
Fall Riv Nat Bk__- 400,000} 209,070) 1,536,116) 100! 127 |.---- Wayne Co Sav Bk-| 1,000,000) 1,131,781/12,839,872| 100).-_...|..... 
First National Bank 400,000 452,307 :947/ 100} 190 |_-_ - Detroit Trust Co-_-.- 500,000; 1,152,709) 4,463,739} 100| 300 |____. 
Metscomet Nat Bir | Ss0'000| | aabcree] Phee'oes| 10027722 198 | Usiun'Frust Gov -2| 800/000|  388'217| 2'609/756| 100|.----_|155 

ai , ¢ Te ’ we) AUN - ee 128 Union t -<-- ’ ’ ’ ’ a 153 

Durfee S Dep & Tr-_ x 426,598} 2,283,782; 100; 190 |____- 

Fitchburg— Per |share Grand Rapids— Per |share 
Fitchburg Nat Bk-| 250,000) 311,540) 1,508,246) 100/______/____- City Trust & SavBk a100,000 53,190) 601,902) 100|______|____. 
Safety Fund Nat Bk} 200,000} 196,230) 1,050,521) 100/______|____- Commercial Sav Bk} 200,000) 37,720| 2,051,870) 100 130 |_.--- 
Wachusett Nat Bk_| 250,000} 77,060) 824,517) 100) ._____|____- Fourth Nat Bank..| 300,000 226,720) 2,994,899] 100| 185 |_____ 
Fitchb’g SD&TrCo_| 250,000} 157,420) 1,313,824/_.__|---- ~~} ooo vGr Rapids Nat Bk! 500,000' 215,067) 3,643,734) 100) 140 |____- 

- Gloucester Pent State Bank -| 500'000/ 227'897| S:101'734| 1o0l 266 |7222 

ee ent State Bank... . | ’ ® P >: i Lees 

Cape Ann Nat Bk.-| 150,000) £123,497) 1624,879|____|______|____- vNational City Bk- ,000| 238,931) 2,583,129] 100) 153 |_.__- 

Cape Ann Sav Bk.-|  ___--_- 258,187] 2,608,441)_..-|..... 1... Old National Bank.| 800,000' 575,264) 5,305,956) 100| 180 |_____ 

City National Bank) 150,000) 176,221) 11,046,065)____|_-_-__|_2___ People’s Sav Bank-| 100,000 102,267) 1,977,729) 100) 200 |____- 

Glou’ter SD&TrCo_| 200, 267,432) 2,734,018|__._|..... } 222. Michigan Trust Co. ,000| 347,779| 917,899) 100) 400 |___-- 

Haverhill— Per |share 
Essex Nat Bank-_-- 100,000 56,570; 466,999) 100/______ ae Saginaw— Per |share 
First National Bank ,000 205,197; 1,179,067) 100)/..____ *138 Bank of Saginaw-- 400,000) 507 ,667| 6,859,271) 100) 250 |....- 
Haverhill Nat Bank 200,000 350,587; 1,442,579) 100/_..___| ..--- Commercial Nat Bk 100,000) 121,121 44,182) 100) 210 |..... 
Merchants’ Nat Bk. 200,000 115,736] 1,002,831} 100}_.-.__|_.._. People’s Sav Bank- 50,000 87,562! 1,076,675} 100) 225 |... .. 
Merrimack Nat Bk.| 240,000) 239,767) 1,079,405) 100). ..-.-|_.___ Saginaw Co Sav Bk 50,000| 110,989) 1,127,247) 100| 300 |__._- 
Haverhill Trust Co_ ,000 79,376 448,081| 100)... _.}-___ Second Nat Bank... 500, 361,975) 4,034,867) 100) 180 |... 

\ 
* Sale price. a@Capital to be increased. d No deposits; does not do a general banking business. e cnattal paid in; authorized amount is 


k 


arger 
June 30 1910. hk Jan. 10 1910. 


his is the so-called ‘‘Weekly Deposits,’? now forming capital on which dividends are 
1 Last sale. n June 30 1910. v To consolidate. r Feb. 51909. c 


pela. zx 
eb. 1 1910. 


8s Jan. 


Ex-dividend. 


31 1910. 


y "Trust companies’ date 


t Mar. 29 1910. 
























































































































































AUG., 1910. | BANKS AND TRUST COMPANIES. 59 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns, 
MINNESOTA—Nat. banks June 30; State institutions latest returns. MONTANA—Nat. banks June 30; State institutions latest returns. 
& 'Profits.| Deposits. |\Par.| Bia. | Ask 7 Surpl Gr 
a ¥ rofits.| Deposits. |Par.| Bid. | Ask. , urprus 088 
Capteal on sl Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. 
Duluth— $ 3 $ Per |share 
Amer Exch Nat Bk.| 500,000) ¢1,056,410) 47,083,742) 100) 320 |____. Butte— $ $ $ Per |share. 
City Nat Bank....| 500,000) £180,752) ¢3,163,474/ 100] 130 (150 First National Bank; 200,000) 612,969) 3,937,431)/_...)......|...2. 
First National Bank 500,000} 21,426,529) 8,751,112) 100) 425 |____- Miners S Bk & TrCo 200,000 9,095 EEE cndheaadadldesue 
Northern Nat Bk..| 250,000) 38,269) #716,740| 100) 120 |____. Silver Bow Nat Bk.| 200,000 12,600; 650,892)..../....../..... 
Minneapolis— Per |share. a Bank & Tr Co} 100,000) 267,569) 3,600,689) 100)/___...|__... 
East Side State Bk.| _ 100,000 14,304} 571,112) 100| 130 |____. elena— Per |share. 
First National Bank| 2,000,000) 2,186,337|19,402,985| 100). ----- 275 American Nat Bank; 200,000) £187,739) 2,042,977) 100)____._|___.. 
German-Amer Bk..| 200,000) 110,763) 2,414,094) 100| 160 |____. Nat Bk of Montana} 250,000) 117,289) 2,876,921) 100)______/___.- 
Gerthania Bank ...| 100,000 65 58:',718) 100]/_.._.. 140 Thos Cruse Sav Bk.| 100,000 36,000) 750,000) 100|...... itdnee 
Hennepin CoSav B.| 100,000 iS ora yt 4 nt Cee  lesien Union Bk & Tr Co._| 250,000) 273,170) 2,892,446) 100)______)____. 
Merch&ManSt’teBk; 100,000 , ’ | 140 cL 
Metropolit’nNatBk.| 200,000 45,039) 726,284) 100) 118 |... . NEBRASKA—Nat. banks June 30; State institutions latest returns 
Minnesota Nat Bk. 200 ,000 41,847; 949,410) 100}; 80 |___.-. Lincoin— Per \share. 
Northwest Nat Bank| 3,000,000) 2,190,(00/26,266,914) 100). --_ - 290 | City National Bank} 250,000| 67,882| ¢1,637,279| 205|_.._..|___.- 
St.AnthonyFallsBk.| 200,000) 75,214) 1,671,339) 100) 140 |..... First National Bank| 400,000) 295,129] 3/369/330| 100|......|..... 
Security Naf Bank-| 1,000:000| 1,615,188|17,212'675) 100| "350° "|->.. | Nat Bk of Commice| 150.000] ¢03.517)e1 255,420) 100)--- ~~)... 
- ’ , ’ , 9244,040) L1UU) dOU | ...-- . m ‘ Se eee See 
Geena] ce) SS Le se 18 HS | Comme |g 
on Sta ank. A ’ 09,947) 100) 110 |.---- City Nat Bank---- 500,000 66,192| 2,036,299) 100) 105 /110 
— Lote & TrCo.| 1,000,000; 140,598) 1,789,071) 100 “ss lege Corn Exch Nat ~. ono Sop P oo. 4 AS one p+ 105 {110 
° “1 First National Ba ° 97,393 11,0¥9,084 240 (250 
American Nat Bk..) 200,000) = 43,957) 1,717,230) 100)... -_. *107 | Merchants Nat Bk.| 500,000} 485,367| 6,085,824| 100] 150 |160 
Capital Nat Bank.-| 500,000) 131,067) 5,124,414) 100) 130 (140 | Nebraska Nat Bank! 200,000) £121,567) ¢1,887,710| 100| 115 [130 
First National Bank) 1,000,000) 1,119,309/11,965,375) 100) 275 |. .... Omaha Nat Bank_-| 1,000,000| 536,897 11,576,700) 100| 190 |200 
Merchants’ Nat Bk.| 1,000,000 9,734) 9,207,047) 100/--....|*210 | J] § National Bank_| 600,000| 696,802 10,284,794| 100] 285 |300 
Nat Germ-Amer Bk} 1,000,000} 873,272)11,036,161) 100|)_____- *215 South Omaha— | Per |share. 
Scand’vian Am Bk_} 100,000) 137,020) 1,447,496) 100|_____. 204 Live Stock Nat Bk. 100,000 Seat, . Wl el aceslcsecadlsdwce 
Second Nat Bank. - ,000| 404,497) 3,436,784| 100) 210 |____- Packers Nat Bank.| 200,000) 124,137, 2,082,736) 100)._....|....- 
Stock Yards Nat Bk} 100,000) 465,000\d1,300,000) 100) 160 j|____. rSouth OmahaN Bk} 250,000) 420,723 3,042,723) 100/______|___._ 
Security Trust Co-- 250,000 104,980 745,782! 100! 105 |... rUn Stk Yds Nat Bk ,000| e127,407 e3,601,594| 100/______/____. 
oe banks June 30; State institutions latest demi NEW HAMPSHIRE—National banks Mch. 29 1909. 
ackson— er \share- Manchester— Per |share. 
Capital Nat Bank..| 200,000) 98,124) 865,982)..__/.__._. —- Amoskeag Nat Bk_| 200,000| 337,424| 1,500,094| 100|_.____/____. 
First National Bank; 100,000) ¢145,762) 644,467).._.|...__- iawtetl First Nat Bank..__ 150,000} 135,000) °500,000| 100|__....|_.... 
Jackson Bank-.-..- 100,000 7,375) 487,759)....|......|-.-.- Manchester Nat Bk} 150,000) 151,601) 1,534,266) 100)___.__|__._- 
Merch Bk & Tr Co.| ¢c350,000} 141,000) 799,000 ....)..... |... Merchants Nat Bk. , 84,140) 494,601) 100)_...__|_.... 
Miss Bank & TrCo-| y150,000 16,469) = 372,759).-.-|_. Per" ghar, | Second Nat Bank.-| 100,000) _881,863/__ 390,166! 100!_-...-|....- 
Vicksburg— Nomijnal. | NEW JERSEY—Nat. banks June 30; State institutions latest returns. 
American Nat Bank) 100,000 45,287; 592,988) 100/--___- 160 Camden— Per \share. 
Se eee.) te oO ae to| Sab apy! LO0\777777/3997~ | Camden Nat Bank_| 100,000] 101,700] 1,803,059] 100|......|.___- 
Wy Ty & Beec | 100°000 ‘000! 550'000! 100\.. ~~ First National Bank} 200,000) 233,974| 2,331,649] 100|..--_- 1158 
a 0. | , , , -"--"-\z4-- | National State Bk.| 260,000) 284,407| 3,040,662) 50).....- 187% 
First National Bank 300,000 146,809 732,136 100) =e 150 Camden S D & T Co 100,000! 1,020,287! 6.574.193! 25 
Merchants’ Nat Bk. 100,000 275,609 748,319 100) sauces 375 Broadway Tr Co 100. _ 52. 49 "670,055 TSS rere 
MISSOURI—-Wet. bolo June 90; Soe tuations late reuraa, | Sonny Troms.-| ianea| Tepe] Base GS x86 m----[---- 
a . ¥ 7 ,, UU ty st -- ’ ’ ’ De ed ed 
MISSOURI—Nat. banks June 30; State institut ret . West Jersey Tr Co_| 100,000 58,517, 701,312|_...|.....-|..... 
Kansas City— | | | Per |share Elizabeth— Per |share. 
Corn Belt Bank....| 100,000 25,069) 357,948; 100) 140 |. __.. National State Bk_| 350,000) 73',560) 2,852,700) 50) 140 |___.. 
Drovers Nat Bank.| 300,000 39,073) 606,674 100) 120 |125 Union Co Trust Co_} 300,000) 337,832) 3,715,538) 100) 275 (300 
First National Bank) ,000) 1,566,497/24,927,808 100) 600 |_-_.- Hoboken— Per |share. 
Gate City Nat Bk. 200,000 28,26 871,917; 100 100 {110 First National Bank 220,000 620,560) 2,785,530} 25) 95 /|100 
Ger-Amer Bank---. 100,000 60,163) 1,298,419) 100; 300 (350 Second Nat Bank-- 125,000) 238,749) 3,073,002) 100) 345 |_._.. 
Int-St Nat Bk Kan. 500,000) 1,067,151| 6,436,923) 100 425 /|450 Hoboken Trust Co- 100,000} 125,211) 1,526,700) 100) 235 (|260 
Mercantile Bank- -- 100,000 8,167; 329, = 100 Hudson Trust Co-- 500,000; 1,383,470)13,963,973) 100) 575 |..... 
Nat Bk of Comm’ce| 2,000,000 528 ,607)| 21,821,916; 100) 141 [143 Jefferson Trust Co. 100,000 61,893 867,034) 100; 160 /|170 
Nat Bk of the Rep.| 500,000 ,809) 3,630,716; 100) 150 |_._-- Trust Co of N J-..- ’ 869,190) 4,737,922) 100) 375 (|390 
New Eng Nat Bank; 500,000 5,000) 11,600,641) 100) 435 |.._.- Jersey City— Per |share. 
National ReserveBk, 1,200,000 188,931| 5,333,697) 100; 123 [125 Claremont Bank--- 50,000 24,284 54,038)....)| 175 |..... 
uce Exch Bank 100,000 10.460 606,644; 100' 150 |___ - First National Bank 400,000; 1,240,270! 9,002,992) 100; 315 (325 
Security Nat Bank. 200,000 65,997 484,727' 100' 130 /|140 Hudson Co Nat Bk_ 250,000; 740,314) 12,428,920) 100; 375 {395 
Southwest Nat Bk.) 1,000,000 196,284) 9,123,734 100) 159 /|162 Merchants Nat Bk. 200,000 27, 1,096,292) 100; 103 {105 
Traders’ Nat Bank.| 200,000 35,644) 2,824,743) 100) 150/163 Third Nat Bank___| 200,000} 397,990) 2,544,7 100} 275 |290 
Western Exch Bank 100,000 150,466) 1,588,431, 100 300 |....- Bergen & Lafayet .Tr 100,000 119,539) 3,195,747); 100} 250 |. .. 
Westport Ave.Bank; 100,000 28,847; 508,933) 100; 190 |__-_. Commer’! N J_-| 1,000,000} 2,174,019)13,419,725) 100) 365 /|375 
Commerce Tr Co...| 1,000,000 181,493) 6,655,986, 100; 112 {113 Greenv Bk & Tr Co 100,000! - 87,397) 1,515,927) 100) 285 |....-. 
Fidelity Trust Co.-| 1,000,000} 1,165,830) 6,898,943) 100) 298 /300 Jersey City Tr Co__| 100,000} 113,485; 1,958,374) 100) 220 |_-..-. 
Missouri Sav Assn. g50,000 00,000) 2,195,983) 100/_____-|___.- Lincoln Trust Co.-} 150,000) 328,171) 1,601,759) 100) 315 |..---. 
Pioneer Trust Co_.| c267,500 324,981) 2,290,715, 100) 219 [221 Mercantile Trust Co 100,000 60,844| 1,150, 100; 150 {160 
St. Joseph— Per |\share.| NJ TGu&TrCo__| 500,000) 1,391,637) 5,895,992} 100) 480 | .-.... 
Burnes Nat Bank..| 200,000 72,€63| 2,355,494) 100)/.__.._-}..... Pavonia Trust Co_- 100,000 58,709} 756,196! 100) 100 {120 
ist N Bk of Buchan- | PeoplesSD&TrCo| 200,000} 230,717) 6,444,296) 100) 335 /|_...- 
2 See a aie 500,000 351,427) 4,965,494, 100, 175 = /|185 Union Trust Co-.-- 500,000 125,000} 2,138,939) 100) 115 | ----. 
German-Am Nat Bk} 200,000) 125,949 4,626,415, 100)._---.|_._.- Morristown— Per |share. 
Merchants’ Bank..| 200,000) 107,397) 2,123,667) 100 160 [185 First National Bank} 200,000) 356,467) 43,061,854) 100) 245 /|280 
St Jos Stock Yds Bk} 200,000 99,000) 1,800,000; 100)_____-|____- National Iron Bank ,000 ¢81,427) ¢1,372,313) 100) 110 |..-.. 
Tootle-Lemon N Bk.| 200,000} 165,267) 4,114,659) 100)__.___|__.__- Morristown Tr Co-- ,000} 1,496,917) 6,937,161; 100)*455 /|500 
First Trust Co____- 50,000 ec it &<\ 2 | =. ieee Newark— Per |share. 
Missouri Val Tr Co_.; 100,000 12,000} 671,000; 50)-...--]____- American Nat Bank} 200,000 21,565) 680,920) 100) 115 |-..--- 
t. Louis— | |__| "Per |share. | Essex Co Nat Bank| 1,000,000] 1,443,579| 7,697.377| 50| 155 |162% 
Boatmen’s Bank...) 2,000,000} 1,707,600)12,852,427, 100 245 |___._ | Mfrs’ Nat Bank-- ~~ 350,000 401,389) 2,265,219) 100) 240 (260 
Bremen Bank.--._- 100,000 45,407 2'663,563| 100| 549 /|560 Merchants Nat Bk_ 500,000 06,309) 3,970,392; 100) 265 |-..... 
Broadway Nat Bk_| 200,000 €1,787| 279,057) | SE ag Nat Newark Bkg Co} 1,000,000; 1,846.670) 8,194,457; 50) 177%4|182 
Cass Ave. Bank. -_ 100,000 41,674 972,913; 100) 150 |155 National State Bk_ 500, 87,653} 2,320,751; 50) 1074/112% 
Central Nat Bank__| 1,000,000 84,034! 7,749,967! 100! 122 1125 North Ward Nat Bk 200,000 347,376) 3,521,375) 100 380 |... -. 
Chippewa Bank__-. 100,000 48 649,963; 100| 140 (150 Union Nat Bank_-_.| 1,500,000} 2,331.795/12,699,309| 100) 430 |... . 
City Nat Bank____ 200,000 t52,897/¢ 1,211,108) 100).._---) 115% | City Trust Co___-_- 100,000 79,552) 1,181,076} 100; 160 |... 
nklin Bank_._. 600 ,000 691,672) 5,574,231; 100) 295 300 Clinton Trust Co. 100,000 23,692 Cl w< sctawann ates awe 
German-Amer Bk_._| 1,000,000 601,973) 6,451,678 100; 195 200 Federal Trust Co-_-_| 1,000,000 988,150) 5,822,755) 100} 205 [215 
German Sav Inst’n. 500,000; 1,341,004/10,175,064) 100| 465 (___-. Fidelity Trust Co__| 2,000,000) 7,378,650|17,096,000} 100) 800 (840 
Grand Ave. Bank__ 100,000 16, 636,008 100) 125 (129 Ironbound Tr Co-- 200,000 172,307| 2,040,777; 100} 200 |... .. 
Intern’! Bk St Louis) 200,000) 240,464) 3,126,627) 100 249 (____- Newark Trust Co._| 100,000 50,679 16,562; 100) 160 |... . 
Jefferson Bank_...| 200,000 24,737) 1,263,361) 100| 127 (130 Roseville Trust Co_| 100,000 66,307; 590,587) 100) 150 |_-.-- 
Lafayette Bank__- 100,000 943,520) 4,339,196 100 900 | ----. West Side Trust Co 200,000 285,810) 2,774,589) 100) 240 {250 
Lowell Bank_____- 100,000 13,593) 355,387) 100 105 (112 New Brunswick- Per |share. 
Manchester Bank-- 100,000 00,320) 1,171,896 100) 250 (254 Nat Bank of N J__- 250,000 403,795| 2,382,679) 100) 260 /|270 
Mec-Amer Nat Bk__| 2,000,000; 2,969,022/27,088,646, 100 291 (293 Peoples Nat Bank_ 100,000 139,920 984,979) 100) 220 (230 
Mercantile Nat Bk_| 1,500,000 32,904) 5,608,979) 100/.___-- fee New Br’sw’k Tr Co| 100,000) 103,276) 1,152,888) 100) 220 (230 
Merch Laclede Nat-_| 1,700,000 ¢ 1,854,507|t15244,102) 100| 30234) __- Passaic— Per |share. 
Nat Bk of Comm’ce_|10,000,000 8,107,041/55,389,164 100)....../214 Passaic Nat Bank-- 200,000 324,390) 1,514,390) 100)/.-..---/_.-.- 
Northwest’n Sav Bk 200,000 68,153) 3,302,342) 100, 285 (290 Hobart Trust Co__- 100,000 109,560) 1,302,409) 100/...---/_..-- 
South’n Com & Sav 100,000 139,532) 1,375,129) 100| 215 (225 Passaic T & S D Co 200,000 120,185) 2,771,448) 100)...---|..-.- 
South Side Bank___| _ 200,000) 236,801 2,903,711, 100) 26534). -.-. Peoples Bk & Tr Co} 200,000) 195,569) 2,591,305) 100|..----/_---- 
State National Bk_| 2,000,000) 843,299/110133,475 100) 204 (206 _Paterson— Per |share. 
Third National Bk.| 2,000,000) 2,170,119 31,642,301; 100) 321 (325 First National Bank 500,000 655,000) 2,784,867) 100} 300 (315 
Union Station Bk._| 100,000 14,867| 447,183) 110/....--|..... Paterson Nat Bank} 300,000) 373,904) 2,379,264) 100) 250 (275 
Washington Nat Bk 500,000 16,532) 41,020,665 100) 105 (115 Second Nat Bank... 150,000 213,424) 2,592,840) 50) 205 /|220 
American Tr Co__.| 1,000,000 13,549} 1,978,500; 100)__..--|__.-- Paterson Sav Inst’n| 1,000,000} 477,300/12,043,000| 100/k400 /|425 
B’way Sav Tr Co_- 100,000 35,615 45,767; 100; 150 (155 Citizens Trust Co_- 150,000 212,200) 1,924,906) 100; 240 (265 
Gommercial Tr Co- 102,400 5,3 Berge 100). occa loaccs German Am Tr Co. 150,000; 300,004) 1,930,488) 100} 300 {315 
Commonw’lth Tr Co) 2,000,000 454,837! 3,576,177, 100, 101 44/102 4% | Hamilton Trust Co. ,000 350,164) 3,559,260) 100) 425 [500 
Farm &MerchTrCo -_ 100,000 22,779 Seen LEG). sacaclecces Paterson SD&Tr Co 200,000 421,421] 3,494,666) 100) 400 (425 
Jeff.-Gravois TrCo_| 100,000 4,88 330,820 100, 105 110 Silk City SD&Tr Co| 200,000) 174,936) 1,528,143} 100) 200 (215 
Mercantile Tr Co___| 3,000,000 6,578,924|22,395,064) 100| 345 (347 Trenton— Per |share. 
Mississip Val Tr Co} 3,000,000) 5,597,844/20,000,130 100) 305 (307 Broad St Nat Bank 250,000 301.023) 2,275,673) 100' 165 |-.--.-. 
Nor St Louis TrCo_| 100,000 20;3071- See. 7a6) 100)....--|--..- First National Bank ,000| 400,537; 2,338,368) 100)------ 170 
StLouis Union TrCo) 5,000,000) 6,705,751|23,701,669; 100, 410 (|415 Mechanics Nat Bk_ 500,000 878,094) 5,155,201; 50) 143 |...-. 
Savings Trust Co..| 100,000 11,472| 219,934) 100)..._..|.._-. Trenton BankingCo| 500,000) 538,485) 3,473,417; 50) 100 |..... 
Vandeventer Tr Co_| 50,000 4,104; 303,672) 100) 110 (115 Mercer Trust Co_-_- 100,000 66,910 14.729] 100; 150 !..... 
West St Louis TrCo 100,000 14,483 374,675, 100| 116 (118 Trenton Tr&SD Co 200,000 237,475! 2,776,779 100' 250 -..-.-~- 
*Sale price. a Figures of date Dec. 31 1909. 6b New stock. c Capital paid in, authorized amount is larger. g Amount paid in. h Book 
value. k New stock. v These figures date Jan. 24 1910. x Ex-dividend. y Capital to be increased. n Nov. 27 1908. 


e Jan. 31 1910. 


' Last sale. 


r To consolidate. 


s April 19 1910. 


t March 29 1910. 


d July 26 1910. 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 





NEW ME XICO—Nat. banks June 30 1910; State banks Jan. 4 1909. 




















Surplus Gross 
Capital. |& Profits. Deposits. |Par 
Albuquerque— $ | $ $ | 
Bank of Commerce-_ 150,000) 60,01 7 a 21,045 100 
First National Bank 200,000, 93,31 q ’ 


2,809,121) et ascese 


Bid. | Ask. 








Per \share. 





NEW YORK—Nat. bks. except N.Y .C. June 30; State inst, June 30. 





ay 
Alban unty Bk. 
First National Bank 
Mech’nics & F’rm’s 
Nat Commercial Bk- 
N Y State Nat Bk_- 
Albany Trust Co_-_- 
Union Trust Co... 


Auburn— 
Cayuga Co Nat Bk- 
Nat Bk of Auburn- 


Binghamton— 
City National Bank 
First National Bank 
People’s Bank. ..-- 


yBrooklyn—Depo 
date July 30 19 
1910 for Nation 
Bank of Coney Isl’d 
Broadway Bank_-- 
Brooklyn Bank- --- 
First National Bank 
Hillside Bank_---- 
Home Bank_-_------ 
Homestead Bank-- 
Manufact’s’ Nat Bk 
Mechanics’ Bank-_. 
Montauk Bank---- 
Nassau Nat Bank-- 
National City Bank 
North Side Bank-_- 
People’s Nat Bank- 
Prospect Park Bank 
Ridgewood Nat Bk. 
Terminal Bank---- 
Brooklyn Trust Co- 
Citizens’ Trust Co-_- 
Flatbush Trust Co- 
Franklin Trust Co_ 
Hamilton Trust Co- 
Home Trust Co-_-_-- 
Kings Co Trust Co-_ 
Long I Loan & TrCo 
se Trust Co__- 
eople’s Trust Co-_- 

Wil amsburg Tr Co 


Buffalo— 
Bank of Buffalo__- 
Central Nat Bank_- 
Citizens’ Bank_-_-_-_- 
Columbia Nat Bank 
German-Amer Bk-_- 
Manuf & Trad Nat-_ 
Marine Nat Bank_.- 
Market Bank_-____- 
People’s Bank__-_-_- 
Third National Bk_ 
Union Stock YdsBk. 
Buffalo L T&S D Co 
Commonw’th Tr Co 
via te Trust Co_- 
mira 


Merchants’ Nat Bk_ 
Second Nat Bank_- 
Chemung Canal TCo 


yNew York City— 
are of date July 
1910 for Nation 
for banks and 
may be found in 
Aetna National Bk_ 
America, Bank of_- 
Amer Exch Nat Bk. 
Audubon Nat Bk_-. 
Battery Pk Nat Bk. 
Bowery Bank_-___- 
Bronx Borough Bk-_ 
Bronx Nat Bank__- 
Bryant Park Bank- 
Butch & Drov Nat_ 
Century Bank 
Chase 





National Bk_ 


Chatham Nat Bank) 


Chelsea Exch Bank. 
Chemical Nat Bank- 
Citizens’ Cent Nat_- 
City Bank, Nationa] 
Coal & Iron Nat Bk. 
Colonial Bank____- 
Columbia Bank__-_- 
Commerce, N Bk of 
Corn Exchange Bk- 

Cosmopolitan Bk-_- 
East River Nat Bk_ 

European-Amer Bk 
Fidelity Bank__-_-_- 
Fifth Avenue Bank. 
Fifth National Bk- 

First National Bank 
Fourteenth St Bank 
Fourth Nat Bank_-- 
Gallatin Nat Bank_- 
Garfield Nat Bank- 
German-Amer Bank 
German Exch Bank 
Germania Bank-_-_- 
Gotham Nat Bank. 
Greenwich Bank--.- 
Hanover Nat Bank. 


























| 
Per |share 
id 111,189} 1,156,395) 100) 215 220 
600,000; 254,920) 6,700,417) 100) 165 (170 
250,000; 1,320,299) 1,643,767) 100) 560 |...-- 
1,000,000! 1,700,290/18,523,330) 100) 390 {396 
500,000, 692,597/16,855,542 100) 300 (310 
400,000 319,810) 6,676,679) 100) 200 (205 
250,000} 453,279) 3,668,171) 100) 325 j|.---- 
Per |\share 
200, 000) a201,089 a1,318,440 eee 
200, 000) 109,756) Aare Tee) it wahinm an onal 
| | Per |share 
200,000; a136, 347; @984,388! 100)/....../..... 
400,000) a322.791 a2 1898 985) Phe sarslecans 
100, ‘000! e58,974 e728,719 tie osnane | 1 to da ew We 
sits of Broo\klyn banks are reported net! and ar! e of 
10. Surplius and pro fits are of | date June | 30 
aland Jne |30 for State Banks. | Per |cent. 
é 45,200| 282,800) 100,------ 55 
200 ,000) 504,600) 3,508,600) 100) 375 |... 
300,000} 86,300) s742,700, 100 ------ 110 
300,000} 594,600) 3,098,000 100 290 |____- 
100,000! _ 29,400) s286,700) 100) ----- 125 
Merged in | People’s |Trust Co. | | 
200,000 57,200; 8366,800) 100)..---- 115 
252,000, 802,400) 6,074, 700| ie) ee ae 
1,000,000; 775,400/14 769,900] 50) 240 /|250 
100,000 63,900, $469,400} 100/..---- 150 
750,000 984,800) 7,386, 000 100| 245 (|270 
300,000) 580, 400) 5,170, 000) 50 290 305 
200,000) 135,394! 2,334, 200) 100| 150 |180 
200,000} 121,400\s1,328,600) 100| 158 /____- 
,000 56, 109) 2056, on 100 150 |160 
,000 26, 83 a EE eee 
100,000 2,100, 185,900] 100)-___-- 90 
1,000,000; 2,350, 262) 19,180,743) 100, 410 (430 
; 168,576 1.476.019 100' 130 |140 
300,000 273,317| 4326003 100; 200 (225 
1,500,000; 884,291 18 O78 oe 100} 220 /|230 
#05 8) S55 18) 28g oor 388) og. 
, ‘ 0G) 206 = leccen 
500,000) 2,052,147 18° 165,617; 100, 500 |___.. 
1,000,000} 1,992,574) 9,392,439) 100; 305 (312 
600,000; 434 1617) 5,955,169) 100; 170 (185 
1,000,000) 1,625,549/ 20,338,472) 100, 300 (315 
700,000 87,400 1,376,700) 100)------ 160 
| Per |share. 
500,000} 757,361) 7,940,496) 100) 300 |____- 
200,000 103,752; 1,833,963) 100, 150 |____- 
100,000 293,440; 2,618,672) 100!' 290 j|_____ 
2,000,000; 947,369) 7,525,714) 100) 200 |_____ 
300,000 306,367) 5,072,204 100) 225 |250 
1,000,000) 1,454,437/15,758,106; 100; 300 {|_____ 
2,000,000) 1,216,753)22,079,971| 100) 300 |_____ 
,000 ,180 0,192} 100! 130 |_.... 
300,000 326,274) 4,911,483) 100) 165 |___ 
500, 120,290) 3,353,617) 100) 120 {130 
k150,000 40,934, 648,423) 100) 100 /110 
200,000 71,000} 2,954,990) 100; 120 [130 
,000| 480,832) 6,577,169) 100) 180 (185 
500,000! 461,627) 8,353,727) 100 = = 
er |share. 
100,000 36,869; 550,170) 100| 105 /110 
300,000) 304,891) 2,865,795) 100) 220 /|240 
600,000; e444,171/e3,961,144) 100; 190 /|220 
Deposits of|N. Y . City| banks are | repo|rted net) and 
30 1910. |Surplus anid profits arje of |\date Ju\ne 30 
al and Jne |30 for State Banks. A | divi\dend re\cord 
trust comp\anies in N\ew York Ci\tyan\d Brooklyn 
our “Ry. |jand Ind.” |Sec., page |167 Per \cent. 
300,000) 310,600) 1,847,400) 100, 175 |180 
1,500,000; 5,787,600/23,198,800) 100) 580 /|600 
5,000,000; 4,194,700/28,621,000) 100) 230 (235 
200, ,000| s408,600) 100) 100 (115 
200,000 150,800; 1,222,000! 100; 115 /|125 
250,000} 819,000) 3,716,000) 100) 375 j_____ 
150,000 58,000/s2,169,700; 100! 300 {____- 
200,000) 212,900) s826,800) 100) 195 /|205 
200,000 124,000) s1,526,300) 100) 155 |160 
300,060 153,300) 2,341,200; 25) 140 /|145 
250,000 141,600; 1,620,600! 100, 170 |175 
5, ,000| 7,472,600|79,468,000) 100; 440 [460 
k450,000) 1,037,000) 7,781,000} 25) 320 /|330 
200,000 191,500) s2, 278,900} 100; 200 |____. 
3,000,000) 6,366,100) 25,847,000 100, 430 (445 
2,550,000) 1,644, 200) 21,219,000 100; 155/160 
25,000,000 30, ast ,000) 161 547 300) 100) 355 = |365 
0 980) Seh-an) Sc3isunm 10 35 °° 
300,000 746, 500) 7,186,000 100) 350 | -.-... 
25,000,000) 15,893,100) 122820 000 100; 200 (205 
ay 8 yet: 5, O58. 200 48, S347) = bs 315 /|320 
’ 8 i El awenedlsgiecon 
xen, "20'00) 185800) 1938 
, $309,900] 100|_--_--|_____ 
200,000, 167° 000! 1,018,000! 100 165 175 
100, 000) 2,070,500) 14,118,100! 100/4100 |4500 
250 ,000) 489, 700) 3,768,600 100| 300 (350 
10,000,000 19,855,600)\86 '996,600 100; 875 |900 
‘000, 332,600! 6, 381 ,900!| 100; 150 {165 
5,000, ‘000, 5,650,700 | 22,775,000) 100; 184 /|186 
1,000 ,000) 2,497,700) y 621 ,000| 50) 320 |340 
1,000,000, 1,177,000) & 5.400) 100; 290 (300 
750,000) 700,700) 3, 787. 400; 75 140 |150 
200,000) 881,600) 3/904 1600 | ea re 
Fee pees 1,010, 000) 5,544,900} 100) 550 (565 
200, 000) 100, 900) 635.000| 100) 150 |155 
500 000) 822 400) 8,043,400} 100; 255 /|265 
3,000,000)11,707, 400/69, ,321,900 100) 620 (630 





NEW YORK—(Continued.) 





















































* Sale price, 
creased. 


1910. y Trust companies’ date June 30 1910. 


z Ex-d 5... 


c No 


v. 16 1909. 


end. and eK: to be increased. 
eMch. 25 1910. 
t New stock. 


Surplus Gross | | : 
Capital. |& Profits.| Deposits. Par.| Bid. | Ask. 
N. Y. City (Con.) $ $ $ Per |cent. 
Hung. Amer. Bank 200,000 94,100; s848,000 100 SES Fe 
Impor & Trad Nat_| 1,500,000} 7,432,100/22,250,000, 100) 540 (560 
International Bank 500,000 112,700\s2,785,000) 100)....../-.... 
Irving Nat Exch Bk) 2,000,000; 1,646,700)/23,418,900 100) 205 oi 
Jefferson Bank---- 00,000 "530, 400) 3,506, 200 100 175 185 
Liberty Nat Bank_| 1,000,000) 2,717,700 120,764,800 100) 625 |--.-- 
Lincoln Nat Bank-| 1,000,000) 1,526,600 14,403,700 100} 400 (425 
ManhattanCo,Bk of) 2,050, 000) 4,105,700 40,000, 000; 50! 320 335 
Market&Fult Nat B| 1,000,000! 1,681, 800! 8,704,400 100| 250 /255 
Mech&Met’sNat Bk; 6,000,000; 7,883, 800/51, ,105,200 100) 250 260 
Mercantile Nat Bk_| 3,000,000) 2,656, 300) 9,864,700, 100! 150 {160 
Merchants’Ex NatB 600,000 564,500) 6, 952,900 50 160 (170 
Merchants’ Nat Bk! 2,000,000; 1,762,000) 120,551, ,000| 50! 175 /|180 
Metrop’s, Bk of the; 1,000, 000) 2 "089,800! 11 320,000 100} 390 {410 
Metropolitan Bank_| 2,000, 000) 1,428,800/11,848,900, 100; 200 5an77 
Mount Morris Bank 250, 000) "313, 200} 3,386,700 100) 250 (|260 
Mutual Bank-.- -- -- 200, 000) 364,100) 4,250,000 100| 285 [295 
Nassau Bank_.----- 500, 000) 521,800! 8,055,200 Gul Bae la«cace 
Nat Reserve Bank-|k1,200,000) 619, 200/85, 615,800 100} 105 [115 
New Netherland Bk} 200,000) 252,700) 2,606,000; 100) 210 |220 
N Y County Nat Bk 500,000) 1,604,700) 7, 871,600 100 900 |~~--= 
N Y NBA, Bk of.| 2,000,000! 3/473,600/16,223, 000! 100) 320 325 
Night & Day Bank- 200,000) 208,700/s3 ,884,200 100) 200 225 
Nineteenth Wd Bk_| k300, 000) 360,500|s8,725,700| 100) 250 | 260 
Northern Bk of N Y 700,000 188,800'8s6,214,900) 100/_._--- 105 
Pacific Bank_...-_| 500, 000| 916,000) 3 386,900, 50) 230 [240 
Park Bank, Nat_--\k5, oes 000/10,171,700) 184,467,000 100) 345 (355 
People’s Bank_---- 0,000) 460, 200| 2 2,181,900, 25) 270 |290 
Phenix Nat Bank-_-_}| 1, 500. 000} 703, 800) 6,545,000. 20) 195 (205 
Plaza Bank. ...... 100, 000! 440,000) 4, 863, ,000 100} 625 ==> 
Produce Ex Bk N Y} 1,000, 000! 738, 800) 9,842,300 100) 165 (175 
Public Bank_-...-- 200,000) 177. GOI06, ‘590, SU . Ses cilde dlctame 
Royal Bank __-.-.-- 100,000) 45, +900) $166, Co | a see 
Seaboard Nat Bank. 1,000,000 1,913, 400) 21, 203,000, 100; 390 |-..-- 
Second Nat Bank-_} 1,000,000) 2,038, 300)12, 184,000 100; 400 (425 
Sherman Nat Bank 200,000 55,800/81 ,461 ,100 en Soe “jewada 
State Bank. ___--- 1,000,000) = 808,500/17,880,000 100| 275 (290 
Twelfth Ward Bank 200,000 81 ,600/82,425,400, 100)---._- \140 
Twenty-third Wd Bk 200,000 114,000} 1,987,000 100; 140 |--s-= 
Union Exch Nat Bk} 1,000,000 924,000 8,480,800 100 165 175 
Wash’n Hts, Bk of. 00,0 265,800) 1 257,900 Pt ieee Va tle 
Wells, Fargo & Co 100,000 53,600/83 ,319,900, 100) ----__)----- 
West Side Bank_-_- 200,000; 1,023, 400! 4,781,000, 100 es dadtinae 
Yorkville Bank _-_- 100,000 449, 400) 5,228,000; 100; 500 j|..... 
y Astor Trust Co___| 1,250,000 804,300/14,561,200 100, 340 (360 
Bankers’ Trust Co_| 3,000,000) 6,131,200/75, 346,300 eae 650 
Broadway Trust Co| '700,000} °446,700| 4,389,700) 100 145 |150 
Carnegie Trust Co_| 1,500,000 820,300; 9,278,700 100) 115 [125 
Central Trust Co___| 3,000,000/15,946 :700)69, ,301,000' 100, 990 |1010 
Columbia Trust Co_| 1,000,000) 1,569,900 13,665,400 100, 270 (280 
Commercial Tr Co. 500,000 295, 600] 5,479,300 100) 115 (120 
Commonw’Ith TrCo} | 250,000) = 338,576 476, 100 150 ro 
Empire Trust Co.-| 1,000,000| 1,138;800/18,356,100, 100, 300 |310 
Equitable Trust Co} 3,000,000/10,852,700/43,812,700 100; 465 (485 
Farmers’ L & Tr Co} 1,000,000) 6,290 ,000|127477 200) 25/1700 (1740 
Fidelity Trust Co -- 750,000 934,500} 6,763,000 100) 200 \210 
Fulton Trust Co-_-- 500,000 90, 900) 7,457,400, 100; 290 sant 
Guaranty Trust Co_| 5,000,000) 20,839, 100|157043 100) 100, 820 (840 
Guardian Trust Co_ 500, 7, 200) 3,592,400) 100) ----...175 
Hudson Trust Co-_- 500,000 684,600) 3,637,100) 100) 170 180 
Knickerbock’r TrCo| 3,181,000) 5,720,600/35,263,700 100 | 290 (300 
Lawy’sTit In & TCo| 4,000, 6,191 900/13, 410,300) 100, 260 (270 
Lincoln Trust Co_.| 1,000,000 568,600)11,305,900, 100 140 (145 
Manhattan Tr Co__| 1,000,000} 2,235, 300) ‘18. 704,100 30, 375 |400 
Mercantile Tr Co_-| 2,000, 7,066,800) 62,312,700 100, 700 (740 
Metropolitan Tr Co} 2,000, 7,913,000/26,282,200) 100) -.-.. 535 
Mutual Alliance Tr- 700, 377 »300) 8,299,700) 100)....-.. 132 
N Y Life Ins & T Co} 1,000,000] 3 ,914,900| 40, 125,400, 100/1100 (1120 
New York Trust Co; 3,000,000/11,068, 400) 51,032,300) 100, 640 (655 
Savoy Trust Co---- 500,000 82, 000) 1,770, 900 100) =a 105 
Standard Trust Co_} 1, ’ 1,368,000|15,603,200' 100) 400 (410 
Title Guar & Tr Co_| 4,375,000/10,176,900 25,615, 100) 100) 490 (500 
Trust Co of Amer__| 2,000,000; 6,490,600/31,013,000 100, 340 (350 
Union Tr Co of N Y} 1,000,000; 7,737 300 62, 847 »400) 100 1350 1375 
U S Mort & Tr Co__| 2,000,000 4366, 500|50,026,000) 100) 465 [475 
U S$ Tr Coof N Y-_-| 2,000,000/13,733,300 64,075, 000) 100/1200 1225 
Van Norden Tr Co_| 1,000,000} 1,002,400) 6,528,100) 00}...... 230 
Washington Tr Co- 500,000) 1,282,900 10,464,900) 100! 375 |___-. 
Windsor ba ~ = ay m "503,600 7,334, 200) 100! 120 /|130 
-ueens Borough— | 
Bank of Long isl’'d.| 750,000] 435,000| 5,688,700 100|_...-.|--.-- 
First Nat Bank---- ,000 51,000) | 689,000) 100)....--|----- 
Queens Co Trust Co} 600,000 169,201} 1,999,700) 100) 115 |... 
— Per \share 
ate. Sa a sas 275,000) ¢338,084/€6,139,198 100) 335 '360 
Central Bank _-_-~- 200,000| €306,390)€4,764,691) 100) 200 (225 
Merchants’ Bank-- 150,000} €237,929\e3, 293, ctv ON ie esas leweas 
Lincoln Nat Bank_| 1,000,000) 1,372,014)12,100,131) 100) 200 |220 
Nat Bank of Com_- 750,000 2,892) 7,859,675) 100, 175 |190 
Traders’ Nat Bank- 500,0' 528,827) 7,121 k: | eae ones 
Fidelity Trust Co-- 200,000 262,559) 6, 727 871) 100; ----- 350 
Genesee Val Tr Co_ 400,000} €332,459)\e7 ,488, 420° 100; 180/185 
Roch Tr & S Dep Co 500,000; 1,058,073 18,934,789 100; 350 (375 
Security Trust Co-- 200,000 6,017|10,452,917; 100, 600 |___-- 
Union Trust Co---- 200,000} ¢206,894/e5,457 078) BOD) cen ce|scace 
Syracuse— ‘. | | Per |share 
Commercial Nat Bk; 500,000) a@295,702)a2,106,461) 100) ___.-)-...- 
First National Bank 250,000; a793,014/a4,472,597) 100) _...-.|--.-- 
Merchants’ Nat Bk. 180,000} @302,477/\a1,355,504 100, PITRE RES 
Nat Bk of Syracuse! 600,000) a299, 339|al, SCOR ee ie | is ine 
Salt Springs Nat Bk 200,000 a87 ,321\a1,134, 258) Us eee 
StateBk of Syracuse} 100,000) e407,689/a1,982,928) 100) _.._.|----- 
Third Nat Bank--- 300,000; a199,460\a1,691 009) 100) ocuielac ace 
Syracuse Trust_Co_| 300,000) ¢464,603\e3 ,644, 515] BR ke oe 
Tr&Dep CoofOnon| 100,000! 893,096|e10487,143) 100| ___--|_-__. 
Troy— | Per \share 
Manufact’rs Nat Bk 150,000 525,377 6,358,822 100) S28 liaces 
National City Bk-- 300,000 266,317) 2,707,775; 100! 162 /|165 
NatStateBk of Troy 250,000 354,360} 2,294,139) 100) 200 /|210 
People’s Bank-_---- 50,000; e111 1829, €571 ,887| 100, 200 (210 
Union Nat Bank- -- 300,000; 148,705 5| 1,775,110, 50) 120 |125 
United Nat Bank-- 240,000; 413,723) 692,921 100) 315 |_-.-- 
Security Trust Co--| 200,000] ¢231,314|e2,713,426 100| 190 |200 
Troy Trust Co_-.-- 200,000 eeu & 920,043) ews 190 {200 
d Capital paid in; authorized amount is larger. h Book value. k Capital to be in- 
vSept. 141909. rJan 31 1910. sJune 30 1910. a March 29 


n April 28 1909. 








AUG., 1910, 


BANKS AND TRUST COMPANIES. 














Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns, 





NEW YORK—(Concluded.) 


OHIO—(Concluded,) 























































































































Surplus Gross . Surplus Gross . a op 
Capital. |& Profits.| Deposits. |Par | Bid. | Ask. Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. 
Utica— $ 3 $ Per |share $ $ Per |share 
First National Bank) 1,000,000} 1,309,{20) 4,010,889) 60) 138 (140 People’s Sav Bk Co.| 300,000) 257,711) 4,516,918) 200).....-|...-. 
Oneida Nat Bank_- 00'000| 8752,239|s1,474'189| 100) 220 |*225 | United Bk & SavCo| 500,000! 198,077) 4,758,455/ 100/....--|-.... 
Second Nat Bank__| 300,000) 321,859) 1,205,644/ 100} 180 (|200 Union Nat Bank_--| 1,600,000} 939,368/12,151,004) 100)..--.. 160 
Utica City Nat Bk_} 1,000,000 214,941) 1,977,975) 50) 45 50 W Cleveland Bkg Co 100,000 9,501 SOO |. Dl watcocluauae 
Citizens Trust Co__| 200,000} 178,625) 3,089,905) 100) 225 |230 B’way Sav & TrCo.| 300,000) — 359,590) 5,099,254) 100/---.--|~.... 
Utica Tr & Dep Co_| 400,000) 534,229] 6,190,895] 100) 300 (320 | Citizens’Sav&TrCo_| 4,000,000) 2,843,310/40,730,944) 100)----.- 262% 
Watertown— Per |share. | Cleveland Trust Co_| 2,500,000) 2,609,713/23,558,527| 100}-.--.-- {230 
City National Bank 100,000 864,730) 8488,480) 100/160 Forest City S & Tr- 250,000 85,879) 1,993,862) 100)------|-.... 
Jefferson Co Nat Bk 250,000! 8304,491|/s1,372,961| 100/220] A|pprox | Guardian Sav & Tr-| 1,000,000) 1,067,771|16,437,737| 100/--..-- t255 
Nat Bk & Loan Co. 100,000} s107,019| 8708,694) 100/200 L Sh Bkg & Tr Co-_- 200,000 00.399} 3,182,819} 100)/..-.-- t230 
National Union Bk_| 200,000} 8132,476) 929,990) 100/160 vialue | State Bkg & TrCo-| 500,000) 237,070) 3,029,784) 100)... -- #115 
Watertown Nat Bk| 200,000) s251,664) s8977,821| 100 220) Super’r Sav & TrCo| 500,000! 751,679) 8,960,660) ....|------)--... 
Westchester Co— share. | Union Sav & L Co- 750,000 1100) 464,744) ..../....../--... 
Mt Vernon—ist N_| 200,000) 886,697|82,457,712) 100)_._.__|_..-- Woodl’d AvS & Tr.| 350,000; 312,367) 3,473,014; 100/------|-..-. 
Mt Vernon N Bk-| 200,000) ¢22,200| _e530,000)--_-|_..___|--..- ‘ Nom. | prices 
Mt Vernon Tr Co} 200,000) ¢308,385) e2,586,921) 100)_....-|..--- Colum bus— Per |share, 
New Rochelle— Capital City Bank-_ 100,000 46,093) 617,876) 100)---.-- suCud 
Nat City Bank-_. 200,000} s112,259's2,563,923) 100)______|____- Central Nat Bank.| 200,000 29,781) 1,080,839; 100) 110 (115 
North Ave Bk- - - 50,000 25,000! Began bu! sine ss May|2 ’10. | Citizens’ Tr & Sav 700,000 204,997| 3,130,744) 100; 120 (130 
N Rochelle Tr Co| 200,000 €93,464) e2,855,149) 100)__.__.|_..-- City National Bank! 300,000 88,418) 1,659,694/ 100) 130 (140 
Ossining—l1st Nat.) 100,000} 854,001) 8282,195) 100)__.-__/_-.-- Columbus SavBkCo 50,000 50,713; 585,975) 100/-.---- és 
Ossining Nat Bk- 100,000 840,902} 8782,194) 100)/_..._.]/.._.- Columbus S & Tr Co 610,000 61,404) 2,054,012; 100) 100 /|103 
Peekskili— Commercial N Bank} 300,000! 226,101, 3,083,864; 100) 200 (230 
Westch’r Co Nat-~ 100,000} s300,965)s2,512,514) 50)/_....-|.-.-.- sane sd a = Et eos ee cat Pa er on = ae 
Pleasantville— ayden-Clin’n A ‘ ’ ’ ’ 

Mt Pleasant Bk--| 25,000 ear eS. Er i a ee eee Huntington Nat Bk 400,000 93,499) 1,667,235) 100/.---.-- wd wed 
Port Chester—1st N.| 100,000) 8184,817} 8957,553) 100/__-____|_.--. Lincoln Sav Bk Co- 50,000 1,217 eC Oe eer 
Mutual Trust Co_| 300,000 121,997] 1,257 998) 100)....._j....- Market Exch Bank~ 100,000 92,710) 1,234,702} 100} 190 {200 

Rye—Rye Nat Bk_| 50,000) 56,663 hs, re ae Nat Bk of Comm’ce 200,000 54,539) 1,154,234) 100) 135 (145 
Tarrytown Nat Bk. 100,000 863,704) 81,015,010) 100)....../..... New First Nat Bk. 500,000 256,279) 4,671,068) 100) 225 (250 
White Plains— North Side Sav Bk. c25,000 11,957 308,915; 100)..-_-- cere 
Citizens’ Bank.-| 100,000 €32,211| ¢568,247) 100|.....-/..... Ohio National Bank} 400,000} 365,560) 4,858,926) 100) 265 (275 
Cent Bk WestcCo)| 100,000} ¢164,107| e798,949) 100)_____.|_._.. People’s Bank Co-- c25,000 719 106,249; 100; 90 /|100 
County Trust Co_| 100,000) e119,172) 1,554,994) 100 220 (250 Union National Bk_ 750,000) s110,149/s2,811,915| 100); 100 /101 
First Nat Bank-_-| 100,000 879 .974/8 1,104,030) 100)... ./....- West Side DimeSBk 25,000 7,45 AL Rk. ee oes 
Yonkers—ist Nat_-| 150,000} s82,960)s2,014,191| 100|_-____|___-- Security Sav Bk-_-- 41,050 7,605| 173,001) 100]-...--}-_... 
Westches’r Tr Co’ 300,000! 205.487! e2 808,986’ 100/......)..... State S Bk & Tr Co. prs spo et ae et ioe et a 
NORTH CAROLINA—Nat. bks. June 30. State institutions latest returns, | ©2P!to! Trust Co--- ‘ 
Commercial Nat Bk| 500,000 348,027/ 1,078,565| 100| 156 | city National Bank| 200,000] 303,734 1,771,126) 100 28s 302" 
ommercial Nat a , m " ae a ee ’ ve ’ ’ 
First National Bank} 300,000) 294,597) 762,562) 100)_____- 166 | Dayton Nat Bank_| 300,000) 167,077) 1,134,372) 100) 164 (170 
Charlotte Nat Bank; 250,000 89,194) 1,009,287) 100) 141 |____- First Sav & Bk Co_| 100,000 56,492; 876,891) 100) 135 (140 
Mer & Farm Nat Bk! 200,000 151,613) 698,666) 100) 171 (.--.- Fourth Nat Bank-_- 292,137) 1,183,184} 100} 160 (162 
Union Nat Bank-__| 100,000 16,539) 279,988] 100} 116 |____- Merchants’ Nat Bk- 200,000 96,979 766,066; 100) 141 {145 
American Trust Co_| 350.000 151,881) 1,079,953| 100) 132 /|134 PAs gs es — pny ovh'aar , poe get pe a ned 
uthern Bk_| 50, 26.557 253,563; 100; 116 |_.... r a ank.-- ’ ’ , ’ 
wat keg ' oe . Winters Nat Bank-_ 500,000 256,982 951.796; 100; 180 (185 
Fidelity Bank ----- 100,000 NE Tn a ve cn cs hae cee Dayton Sav & Tr Co 300,000 235,000! 3,972,900) 100; 170 j-_._.. 
TN ag ea oe ee Toledo— Per |shae 
Sitizens’ Nat Bank- i ‘ ES Mn a in areca 
Home Sav Bank- -- 50,000 10,230)  200,325)..../......]....- Comm’! Sav Bk Co._| 200,000 18,650} 1,292,559) 100|------ 98 
Merchants’ Bank-- 26,160 4,232 J OL Silas CIR pide ae Dime Sav Bank Co. 115,100 26,076| 1,160,4 | re 124 
Raleigh— Per |share. | First National Bank 500,000 900,562) 3,062,385) 100) 260 [..... 
Citizens Nat Bank_ 300,000 56,757 963,692) 100) 160 | eevee Home Sav Bank Co. 250, 154,672) 2,142,207; 100); 152 (160 
Commer’! Nat Bank 300,000 90,077 680,091} 100| 130 |____. Market Sav Bk Co_ €85,050 10,€67 426,262} 100)-.---- 108 
Merchants Nat Bk. 100,000 12,053) 1,117,099) 100) 110 |... Mechanics’ Sav Bk_ c25,000 9,114 118,564} 100] 135 |_-... 
Raleigh Bkg&Tr Co 100,000 26,750 478,915} 100) 110 |... .. Merch & Cl’k S Bk-_ 150,000 215,904) 1,640,228} 100| 245 (260 
Wilmington— Per |share. | Nat Bk of Comm’ce| 1,000,000 274,132) 6,331,726) 100) 131 (|133% 
American Nat Bank 150,000 24,820 Os,006)....) 110. |... Northern Nat Bank) 1,000,000 342,383) 3,436,826) 100) 140 (141 
Murchison Nat Bk_| 550,000) s392,044/s3,507,668) 100) 154 j|__ -- Ohio SavBk& Tr Co 850,000 545,009} 5,954,423) 100) 140 (150 
Peoples Sav Bank -- 65,000 47,224] 1,105,786) 25) 45 |... Second Nat Bank_-} 1, ,000;} 1,234,734) 6,444,120) 100) 236 (|..... 
Southern Nat Bank; 200,000} s147,692/s1,227,187| 100| 152 |_-..- Secur’y S Bk&TrCo} 250,000 85,120} 2,550,726} 100) 130 |-.... 
AtlanticTr&Bkg Co 50,000 52,120 665,459) 100; 240 |. .- Tol Sav Bk & Tr Co 300,000 357,419) 2,418,742) 100) 224 |_.... 
m Sav tr Co- 00,000 60,000! 1,650 ft aes ’ ’ ,344| 100/------ 
Sueae Sie een Wea ein em ITERS EH 703008) tens) Sabet) 100) aaa 
NORTH DAKOTA—Nat. banks June 30. State inst. Latest returns. y , pa 
cree | | | sani Per |share. | city Savings Ban 1 22,217| 991,004 100| 125 |... 
Commercial Bank --| 50,000) 6,635} 301,169 100_____- mene city Savings Bank- 00,000 , ‘ 00] 125 |..... 
Fargo National Bk-| 50,000, —s12,527| 297,664 100 ___-_- weK Dds a tee | tieeaosl apie) Saaeaeal ial ae 
First National Bank) 200,000) 161,127) 2,506,732 100)____-- hae : rCo.| 1,900, , :373,706/ 100); 190 |--.-- 
Merchants Nat Bk_| 100:000| 52,700| '704:701 100 First National Bank) 1,500,000) 1,066,267) 6,423,347) 100) 190 /--.-- 
Northern Trust Co. 100,000| 57.5791 7237958) 100\_____- steers Mahoning Nat Bk-- ,000| 216,167} 1,840,164 100) 185 |--.-- 
OHIO—WNat. banks June. 30. - State institutions latest returns. 
Cincinnati— l , | | Per ishare: | OKLAHOMA—Nat. banks Mch. 29; State inst. latest returns. 
giieh Seger Beas, | $00'009) | SORTS) S58384 108) B62 
ghton Ger 0 ‘ ,145) 2,886,001! 100) 295 
Citizens’ Nat Bank, 2,000,000) 2,057,705) 6,428,702) 100; 230 /|235 Gu thrie— Per |share, 
City Hall Bank..--| 100,000] 164,299] 1,361,991) 100] 250 |-.--- Gute Hat Benk.| 100.000) 13,308) #700,088; 100) ----.- 285 
Columbia B & S Co! 100,000 213,210) 959,752 10! 450 500 a rie Sav Bank_ 25,000 6,000 409 ,900 | ees 125 
Cosmop Bk & SCo_| 250,000) 134,299) 1,383/770| 50! 140 |150 gan County Bank 25,000 6,250) 325,700) 100)------ 120 
East End Bank---_- 50,000 3,591) ee eee Ate. 2h NatBk of Commerce 100,000 77,237| 17546,564) 100)-..-_-- 225 
Seer teas Nat Bk. 3,000,000 3,540,331 115,047,006) 100) 230 (235 Oklahoma State Bk 50,000 12,000} 500,000; 100)--.--- 140 
rs ational Ban : ,000;} 2,055,919)'24,386,272) 100) 230 (235 
Fourth Nat Bank_-| 500,000) $04,963) 3,200,378, 100] 260 |280 | , ena ag . 2 Per |share 
German Nat Bank. 500,000 781,227) 5,489,922) 100) 320 335 mer at ank. .. 00,000 725,297 7506,342) 100}/____-_- 190 
Home Sav Bk Co_- 50,000 2,569, °240,339/ 100/ 130 |___-- oaty at Bene] eno, OS Beate) 180)..---. 170 
Market Nat Bank--) 500,000) 466,073) 4,688,897 100| 250 | 270 | First Nat BofMcAl) 100,000) 45,320) 429,632) 100)------ 175 
etropo T Co. 00,000 1,413 ee UE Se ee 
North Side Bank __| 75,000 39,979} 401,718) 50, 120 |-_---- Muskogee— Per |share, 
Pearl St Market Bk) k100,000 9,075} 415,919) 100|____-- 105 Comnsaer cies Nat Bk} 200,000 52,963} 1,837,740) 100|__.._- 180 
Peoples Bk & Sv Cok 200,000 15,220} 600,110) 100) 120 |_-_-- irst Nat Bank----| 250,000) 108,711) 1,914,441) 25)....-- 170 
Ginen tly Serres) "es0-em| fa5's00 Souo‘og3| 100) 113. AS | Oklahoma city ES tier 
ueen C’ to) { ¥ é ‘ ; JP . 
Second Nat Bank. 1,000,000 1,282'567 7083/0368 100 340 260 | American Nat Bank; 500,000 46,786) 2,041,506) 100) 160 {175 
SecurS B &SDCo\ ‘100,000 77.700} 991,000 100| 185 (210 | Farmers’ State Bk_| 100,000 3, 1,200,000} 100}__---- 150 
South Ohio L & Tr_| c¢797,191 48.677; 317,121| 100|....--|----- Okla City Nat Bank ,000; 127,764) 1598,409) 100|_____- 190 
Stk Yds Bk & Tr Co 100,000 35,587 552,218) 100) 125. |--_-- Security Nat Bank_ 100,000 46,000} 1,100,000! 100)_____-_ 140 
Union S B & Tr Co_| 1,000,000! 2,829;651/14,947,559| 100] 400 (500 | State National Bk-| 200,000) = 81,357) 3,667,220) 100}__---- 250 
Unity Bkg&Sav Co 75,000 36,465, 745,703) 100! 140 |----- Western Nat Bank- ‘ ,817| 1,227,819] 100}__-_-- 225 
West EndBk&Tr Co 100,000 15,579 re A LC eS ee 
Seon Bap) 50080] 2413] 9-uR-eas) 183) $60 38 ae 
ré& p Co 70,713] 7,988,722| 100) 2 OREGON—Nat. banks June 30; State institutions” : 
Cincinnati Trust Co} 989,675} 985,919] 5,272'372| 100| 220 230 R 8 titutions June 30 
Cle veland— Per |share 
Bk of Comm’ce N A} 2,000,000} -1,647,139114,314,949| 100}____-- t220 Portland— Per \share. 
Central Nat Bank__| 1,000,000) 731,072) 7,301,607) 100/____-- 172 Amer Bk & Tr Co-- 150,000 TR Se | ee RSE, Soir 
Cleveland Nat Bank ,000} 106,694) 2,602,948) 100/_____- 9934 | Can Bk of Comm’ce} 200,000 A ag NC) a es maa 
Clark Ave Sav Bank 50,000 20,60 SAE. dielap eee First National Bank| 1,500,000} 969,477/13,303,996|_._.|_....-|_.._- 
Clev Sav & Ln Co__ 250,000 68 ,867 5 a TE German Amer Bk_- OS Rag os ee. . A. «co cake ben 
Columbia Sv & L Co 100,000 Q8:701' ¥,000.704 SO)... <cchencui Hibernia Sav Bank 200,000 36,000! 2,060, 0011..<.)-... clo -u ee 
Equity Sav L Co__| 200,000 56,500)  874,968/..../......|-...- Ladd & Tilton Bank) 1,000,000} 646,740/13,227,176|____|_....-|----- 
First Nat Bank_---| 2,500,000) 1,344,641  & yy 5 ae 194 Lumbermen’s N Bk 500,000 45,074) 2,881,197) 100]... /..... 
Garfield Sav Bk Co_ 100,000} 139,244/_3,145,744| 100)___--- t220 | Merchants’ Nat Bk_ 250,000 ot a | bgt | ae ee ere 
Germ-Am Sav B Co 50,000 47 ,.000\."° 900.000} 50\......j}.-<2- Merch Sav & Tr Co_ 150,000 42,11 Sat nt: CES Ss 
Lincoln Sav & Bkg-_ c50,000 9,302 615.700) 100)......<)]<<-<- ScandinavianAmBk 100,000 10,763 | yy ee Se eee 
Lorain St Sav Bk Co) k100,000 O3.6n0) t.7entot O0l....--|.~<« Security Sav&TrCo} 500,000) 419,464) 7,405,098) 100)_...--j}--.-. 
National City Bank} 250,000, 341,207) 1,300,747) 100)_-----|_---- Un States Nat Bank| 1,000, 777,347|10,790,979| 100)._..--|--.-. 
Nat Commercial Bk} 1,500,000 On7 407 6.290.7146)...~|.<--+ t160 Portland Trust Co. 300,000 64,776 1,620,386) | EE are 
Pearl St Sav & T Co 00,000 264'537| RF OR eee 
































* Sale price. 
increased. 
1910. 


h Book value. 
p Amount paid in. x Ex-dividend. 
8 Mar. 29 1910. 


t Last 


sale, 


v Feb. 5 1909. 


a Capital and surplus to be increased. 
y New stock. dThese figures date June 23 1909. 
lJuly 30 1 


909. 


h To . onsolidate. 


c Capital stock paid in; authorized amount is larger. 
r June 301910. 


n April 221910. 


k Capital to be 


e March 25 
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PENNSYLVANIA—Nat. bks. (exc. Phila.) June 30; State inst. latest ret’ns- 





PENNSYLVANIA—(Continued.) 


a 


Surplus 


& Profits. 


Gross 


Deposits. 





Alleghen y— 
Sa 


Ohio Valley Bank -. 
Second Nat Bank -- 
io Trust Co 
Dol Sav d & 
Manchester Sa 
Bank & Trust 
Provident Trust Co 
Real Est Sav&TrCo 
Work S Bk & Tr Co 
Allento wn— 
Allentown Nat Bk. 
Merchants Nat Bk. 
Second Nat Bank. - 
Allentown Tr Co--_- 
Citizens popes Co 
Leh Val T & S DCo 
Altoona— 
First National Bank 
Second Nat Bank... 
Union Bank..-.-..-. 
Altoona Trust Co-.. 
Central Trust Co-_-- 
= CityTrCo 


ie— 
First National Bank 
Marine Nat Bank... 
People’s Bank---_-- 
Second Nat Bank... 
Erie Trust Co... -.-. 


Commercial Bank -- 
East End Bank---- 
First National Bank 
Harrisburg Nat Bk. 
Mechanics Bank--- 
Merchants Nat Bk. 
Central Trust Co_-- 
Commonwealth Tr- 
Dauphin Dep Tr Co 
Harrisbur, Co... 


Securit st Co_. 
Union t Co... 
Lancaster— 


Conestoga Nat Bk. 


First National Bank 


Fulton Nat Bank-- 


Lancaster Co N Bk 


Northern Nat Bank 
Peoples Nat Bank. 
Farmers Trust Co-.- 
Lancaster Trust Co 
North Tr & Sav Co. 


American Bank--- 
Bank of Commerce. 
Bank of No Amer-- 
Centennial Nat Bk- 
Central Nat Bank-- 
Corn Exch Nat Bank 
Eighth Nat Bank_- 
Far & Mech Nat Bk 
First National Bank 
Fourth St Nat Bank 
Franklin Nat Bank. 
Girard Nat Bank _-.- 
Kensington Nat Bk 
Manayunk Nat Bk. 
Manufact’rs N Bk... 
Market St Nat Bank 
Merchants Nat Bk. 
NatBk of Germ’nt’n 
Nat Bk of No Lib-- 
Nat Security Bank- 
Ninth National Bk- 
Northern Nat Bank 
Northwestern N B. 
Penn National Bk. 
Philadelphia Nat Bk 

uaker City Nat Bk 

idge Ave Bank--- 
Second Nat Bank-.- 
Sixth Nat Bank--- 
Southwark Nat Bk-_ 
Southwestern N Bk 
Tenth Nat Bank- -- 
Textile Nat Bank-- 


Aldine Trust Co-_-- 


Columbia Av Tr Co 
Commercial Tr Co. 
Com’w’lth T Ins&T 
Cont Title & Tr Co. 
Empire Title & T Co 
Equitable Trust Co 
Excelsior Tr & S Fd 
Fairm’nt Sav Tr Co 


Fidelity Trust Co-- 
Finance Co, Ist Pf- 


Frankford Tr Co-_-- 
Franklin Trust Co-_ 

er-Am T & T Co-- 
Germantown Tr Co 
Gir’d Av T & Tr Co 
Girard Trust Co. -- 





Surplus 
Capital. |& Profits. 
$ g 
125,000 113,000 
350,000} 158,372 
200,000} 923,707 
100,000 18, 
300,000) c859,774 
700,000 315,901 
1,000,000} 1,021,890 
250,000 88,874 
150,000 81,130 
400,000 118,867 
100,000; 717,360 
1,000,000 691,727 
posye nd 177,819 
300, 450,903 
@150,000 ,847 
125,000 43,046 
a125,000 401,090 
150,000 375,980 
100,000 120,240 
125,000 60,485 
250,000 159,675 
a240,500 93,741 
162,962 54,549 
150,000} c558,087 
150,000) c438,037 
200,000 108,671 
300,000} c273,587 
200,000 243,357 
200,000 194,427 
110,000 64,242 
50,000 39,724 
100,000} c502,901 
300,000 396,537 
100,000; 200, 
100 000) 155,372 
125,000 161,499 
250,000 638,01 
300,000 322,889 
400,000 450,307 
a125,000 43,718 
250,000 105,337 
200,000 347,299 
210,000} 210,609 
200,000 209,555 
300,000 369,017 
125,000 c55,120 
200,000 166,553 
225,000! 665,714 
250,000; 814,000 
125,000 104,000 
a125,000 348, 260 
a150,000 132,235 
D its of| banks 
200,000 #41,019 
276,300} 151,287 
,000,000} 2,621,979 
300,000 79,639 
750,000) 3,172,739 
1,000,000; 1,465,767 
275,000 36,817 
2,000,000) 1,408, 
1,000,000; 1,017,701 
3,000,000) 6,309,884 
1,000,000; 2,616,273 
2,000,000; 4,190,965 
250,000 319,699 
200 000 368,969 
500,000 398,422 
1,000,000; 1,126,069 
Consojlidated wit 
200 ,000 555,578 
500,000 923,369 
250,000 837,576 
300,000 618,350 
200,000 204,233 
200,000 607 ,988 
500,000) 1,328,714 
1,500,000} 3,806,702 
500,000 453 ,562 
150,000 185,861 
,000 531,164 
150,000 287,30 
250 000 149,393 
200,000 168,214 
200,000 124,169 
200,000 105,919 
600,000 800,377 
500,000 792,083 
500,000 724,432 
,000 217,447 
200,000 127,679 
125,000 5,589 
750,000 420,739 
200,000 117,409 
250,000 270,714 
400,000 423,172 
1,000,000} 2,160,229 
1,000,000; 1,335,063 
00,000 283,397 
156,575 13,22 
’ 000; 264,914 
’ 77,26 
a280,000 43,321 
125,020 42,655 
. 3 ,000/10,151,569 
a1,679,300 } 
a1,761,000/ {1,939,938 
1,000,000} 359,329 
125,000 221,144 
359,064 118,129 
500,000} 315,356 
600,000 767,780 
200,000 134,660 
2,500,000! 9,566,600 





2,757,022 
1,861,231 
1,935,756 
546,004 
450,989 
1,733,728 


2,024,062 
721,863 
316,391 

1,512,464 


903,898 

273,746 
c2,611,648 
1,487,915 

636,49 
C 2,346,656 


2,781,270 
1,055,259 


345 ,076 
426,758 


851,895 
1,711,696 
365.9 
1,520,564 

7 3 


h First N 
82,537 ,464 
3,055,000 
3,069,000 
3,176,000 
1,952,000 
2,732,000 
4,983,000 
43,207 ,000 
,185,000 
1,035,560 
82,102,016 
1,521,000 
1,802,000 
97,000 
965,000 
1,122,000 
5,080,000 


897,793 


901,598 
2,114,918 
97,314 
1,979 ,430 
4,334,102 

















Philadel.—Con. 


Guar Tr & S Dep Co 
Hamilton Trust Co. 
Holmesburg Tr Co. 
Industr’l Tr T& Sav 
Independence Tr Co 
inom atte Ins 
Tr & Safe Dep Co 
Kensington Tr Co__ 
Land Title & Tr Co. 
Logan Trust Co-.-_. 
Market St T & TrCo 
Manayunk Trust Co 
Merchants’ Tr Co_- 
Mortgage Trust Co. 
Mutual a Pre 
Northern Trust Co. 
No Phila Trust Co. 
No Western Tr Co. 
Pelham Trust Co-- 
Penn Co for Insur 
on Lives & Gr An 
Penn W’h’g&SD Co 
People’s Trust Co... 
Phil Mort & Tr Co. 
Phil TrS D & In Co 
Provident Life & Tr 
Real Est Tr Co, com 
do do ref 
Real Est Ti In & Tr 
Republic Trust Co. 
Rittenhouse Tr Co. 
Tacony Trust Co _. 
Tradesmen’s Tr Co. 
Trust Co of N A. 
Union Trust Co__ 
United Sec LI &T 
Wayne Junct Tr Co 
West End Trust Co 
West Phila T&TrCo 


Pitts burgh— 


Allegheny Val Bk-_- 
All Nations Dep Bk 
Amer Dep & Tr Co. 


Bk of Pittsb NA 
City De t Bank~_ 
Columbia Nat Bank 
Commercial Nat Bk 
Diamond Nat Bank 
Diamond Sav Bank 
Duquesne Nat Bk-_- 
Excha Nat Bk-_- 
Farmers’ Dep N Bk 
Farmers’ Dep S Bk. 
Federal Nat Bank~. 
Fifth Avenue Bank 
First N Bk of Birm. 
First Nat Bk, Pitts. 
Freehold Bank---- 
German Nat Bank~ 
German S & DepBk 
Germania Sav Bank 
Hazlewood Bank -- 
Homew’d Peop’s Bk 
Iron&Glass Dol Sav 
Keystone Nat Bank 
Liberty Nat Bank~ 
Liberty Sav Bank -- 
Lincoln Nat Bank. 
Manufacturers’ Bk. 
Marine Nat Bank-- 
Mellon National Bk 
Metropolitan N Bk- 
Monongah’le N Bk. 
Nat Bk of West Pa. 
Park Bank-------- 
Pennsylv’a N Bk-- 
Penn Sav Bank---- 
People’s Nat Bank. 
People’s Sav Bank. 
Pittsb Bk for Sav-_- 
Second Nat Bank-- 
Third National Bk.. 
Union Nat Bank- -- 
Union yey Bk. 


People’s Trust Co-- 
Pittsburgh Tr Co-_- 
Potter Title & Tr Co 
Real Estate Tr Co-- 
Safe Dep & Tr Co-_- 
South Hills Tr Co-- 
South Side Tr Co-- 


Washington Tr S 
West End SavB&Tr 


— 
- 
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64,194 


4,333,192 


22,103 
96,059 
206,779 


4,201,354 
4,915,734 
286 


1,034,349 
79,294 


26,753 


, ’ 00, 
2,229,507 | 12,963,607 
220,083 45,025 
5,174,047| 9,835,974 
614,437) 5,386,726 
185,999 25,108 
349,762) 1,207,917 
CE 
52,224) 449,561 
6,139,067| 8,361,188 
1,473,818) 2,648,691 
142, 304,856 
129,205; 1,008,972 
5,370,591/11,016,798 
56,81 89 ,009 
115,190; 289,961 
1,464) 513,157 
56,747| 566,576 
74,911; 245,915 
21,378) 224,921 
x 1,084,844 
111.703; 902,281 
4,241,993) 9,477,965 
36, 85,3 

2,043,156) 2,512,788 
7,008,410) ........ 
31,127; 422,862 
94,799) 777,217 

14,053) 118,66 
6,930,009/38,202,915 
159,524) 1,285,186 
281,673) 1,217,700 


20,120,091 
268,91 





$ 
5,719,942 
1,496,613 
60 


4,841,717 
2,115,135 


3,651,240 


914 
1,232,565 
195,006 


939,126 
494,531 


12,736,702: 





rice. a Capital paid in; authorized amount is larger. b Capital to be increased. c Figures are of date Mch. 29’10. dSept.1’09. s June 
P B Ov. 6 09 i Last sale. n Trust con anna May 2°10. e Mch. 20°10. ¢ May 2 10, 


* Sale +e 
30 710. g To consolidate. v Jan. 31 ’10. z Ex-diyidend h 
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PENNSYLVANIA—(Concluded.) TENNESSEE—Nat. banks June 30; State institutions latest returns. 
Surplus Gross Surplus’s| _ Gross 
Capital. |\& Profits.| Deposits. |Par | Bid. | Ask. Capital. |& Prof Deposits. |Par.| Bid. | Ask. 
eadi 3 % Per |share Chattanooga— $ $ Per . 
Panam Bank 460,020 730,027| 1,505,224; 30! 88 | 90 American Nat Bank| 250,000) 111,469) 1,070,702! 100\_____. — 
First National Bank| 250,000| 252,706 ,622| 100} 130 |__... Chattanooga SavBk| 100,000; 215,000) 2,119, BS cxpensdh a bases asec 
Keystone Nat Bank} 100,000) 209,883) 494,566) 100) 270 |____. Citizens’ Nat Bank.| 300,000) 134,199) 41,995,132) 100|_.____|"-"~~ 
Nat Union Bank--- 200,000! 833,777) 1,223,412) 25) 168 {175 First National Bank} 500,000) 310,741) 4,436,937) 100|_.....|__"7~ 
Neversink Bank... 50,000 26,532} 179,067) 50) 50 | 55 Hamilton Nat Bank! 500,000} 238,253) 2,799,939) 100|_.....|___"~ 
Penn Nat Bank....| 100,000} 290,564) 1,649,989) 100) 325 (340 Hamilton Tr & SBk| 150,000} 115,939) 1,109; ee St Seats 
Reading Nat Bank.| 200,000! 350,004) 1,057,374) 100) 250 (265 
Schuylkill Vall Bk-| 100,000} 184,037; 450, 50; 155 |160 Knox ville— Per \share 
Second Nat Bank..| 300,000) 580,681) 803,661) 100) 275 (280 | City National Bank.| 500,000) 122,819) 2,294,972) 100/ 133 (135 
Berks Co Trust Co.| 250,000} 159,770) 1,080,227; 10) 19%) 20%| East Tenn Nat Bk.| 400,000) 257,903) 2,965,371| 100/_____- 165 
Colonial Trust Co..| 250,000| 205,022) 784,997) 10) 16 | 17 Holston Nat Bank.| 400,000) 148,176) t1,098,922) 100|_..___ 135 
Commercial Tr Co- 125,000 22,822; 288,849) 100/ 95 /|100 Knox €o Bank & Tr c75,500 5, 10, os iinet 100 
Penneyivania Tr Co 250,000} 675,459) 3,446,202) 100) 425 |___.. Knovxille Bk&T Co} 150,000 32,720) 897,922) 100\_..__- 120 
eading Trust Co..| 500,000 1,847| 1,080,997} 100) 196 (200 Mechan’s’Bk&Tr Co, 406,000 96, 777,112) 100|_..... 120 
Merchants’ Bank-.- 100,000 2, 120,000} 100/_____- 100 
Scranton— Per \share | Third Nat Bank_..| 200,000) £123,983) f1,182,917) 100|______ 150 
County Sav Bk..--| 200,000} 506,000) 2,940,271) 100! 455 /460 Union Bank .....- 100,000 25, 602,006} 100\_.____ 115 
Dime & Dis Bk! 100,000) 425,412) 3,659,004) 50) 463 .|475 
First National Bank! 1,000,000) 1,760,337) 9,852,479) 100) 400 (405 Memphis— Per \share, 
Keystone Bank -- -- 50,000 45, 608,349) 50) 111 (114 | Banko Come TrCo| 1,500,000) 598,371) 6,415,959) 100) 245 (250 
Merch & Mech Bk_| 250,000) 634,399) 2,426,239) 25) 110 (115 Central Bk & Tr Co 500,000! 147,475) 1,504,253) 100! 142 (145 
North Scranton Bk 60,000 72,614; 763,736) 50) 205 (212 Chickasaw Bk&TCo 25,000 10,037 65,602! 100| 125 (130 
People’s Nat Bank_| 500,000) 255,394/ 1,400,949) 100| 179 181 Continental Sav Bk) k25,000 27,309; 595,885) 100| 300 |____. 
Providence Bank... 75,000 45, 407,728) 50) 110 /115 First National Bank| 600,000) 588,081) 3,123,975) 100) 260 (265 
Scranton Sav Bank 100,000; 561,707) 2,474,177; 100) 830 (845 Germ Sav Bk & Tr- 25,000 30,979 15,125) 100} 475 (510 
South Side Bank-- 60,000 41,637; 606, 50} 115 /|120 Man Sav Bank & Tr} 100,000 33,516; 2,582,771) 100) 500 |___.. 
Third Nat Bank--- 200,000} 1,172,909) 3,226,998; 100) 900 (925 Mercantile Bank- -- 200,000} 122,773) 1,474,999) 100) 225 (230 
Traders’ Nat Bank. 500,000 .849) 2,398,124) 100) 235 (237% | National City Bank} 200,000 30,191 4, 100} 101 (105 
Union Nat Bank...| §600,000) 201,577) 1,452,413) 100) 169 {171 No Memphis Sav Bk 50,000 ,000} 1,624,718) 100) 450 (500 
West Side Bank_-_- 60,000! 118,684) 1,015,876) 50) 175 /|187 People’s Sav Bk &T 50,000 16,517 45,776) 100] 210 (220 
Anthracite Tr Co..| ¢178,000) -.----.-- 35,000; 50| 71 | 72 Securit & TrCo| 400,000 50,298) 1,314,046) 100 90 | 95 
Lack Tr &S DCo__| 250,000) 371,951) 1,418,889) 100) 340 (350 State ae Bank. 250,000| 185,217) 3,010,599! 100) 240 (245 
State Savings Ba 50,000 50, '817,937| 100} 260 |275 
Wilkes-Barre— Per \share | Union & Biv 
Anthracite Sav Bk_| 200,000) 599,726/ 1,748,997; 50) 203 (|205 Bank & Trust Co| 1,400,000} 226,569) 5,120,969) 100/ 175 (180 
First National Bank! 375,000) 484,391| 2,212,969) 100) 272 |282 Comm Tr & Sav Bk} 125,000) 100,000| 2,212,378) 100) 290 (310 
Luzerne Co Nat Bk} 400,000) 118,199) 1,049,889) 100) 138 (142 U S Trust & Sav Bk} 100,000 ’ 900,176) 100) 220 (225 
Miners’ Savings Bk} 150,000) 1,065,497) 2,628,379) 50) 371 (413 
People’s Bank _-... 300,000, 726,587) 1,761,292) 100| 345 (347 Nash ville— Per \thare, 
Second Nat Bank-- 500,000; 950,027) 4,578,949) 100) 346 (351 American Nat Bank| 1,000,000 804,591) 4,665 353) 100) 160 (17¢ 
W B Dep & Sav Bk} 150,000) 454,761) 2,571,994) 50) 202 (216 Camberland Nat Bk| 270,000 967; 589,055|____| 101 (105 
Wyoming Nat Bank| 150,000) 707,097) 2,284,179) 50) 328 (340 First National Bank! 500,000' 372,575) 4,807,909| 100) 217 (222 
Wyoming Val TrCo| 350,000) 635,460) 2,046,930) 50) 163 (165% | First Sav Bk& TrCo| 300,000 30,458 49,397; 100) 100 (105 
illiams port— Per \share | Fourth Nat Bank...| 600,000! 798,979) 6,489,093) 100) 240 (250 
First National Bank} 300,000) £441,033) 21,283,098) 100)..---./..-.- Hermitage Nat Bk- 300,000 2,820 495,127! 100) 8&3 85 
icossing Nat Bk. 100,000; ¢156,97¢ 4431,296| 100|__---_|---_- eBroadway Nat Bk_| k100,000 t21,134| 413,781) 100) 120 (125 
est Branch N Bk_| 200,000) 714,624) ¢2, 456 <,. B ) aRE eae Union Bk & Tr Co. ,000| 152,073) 1,721,917) 100| 165 (175 
Williamsp’t N Bk.-| 100,000} 120,180) 518 ita sconleasns Nashville Trust Co_ ,000| 154,953) 1,551,670) 100) 140 (150 
> Tr Dep Co} ¢300,000 ; 1,141,000} 50 ey " State Trust Co___.! 100,000 53,180 17,925) 100} 90 (100 
City ee 250,000} 230,227) 1,010,000) 50)......|_...- 4 on afsitarte, 
Drov&Mech Nat Bk| 100,000] 97.272| °722'438| 100|_.....|..... | "=X AS—Nat. banks June 30; State institutions latest returns. 
Farmers’ Nat Ban 200,000; #207,961) #475,112) 100)__._.-/_.-.- 
First National Bank) §00,000| (86.360) t1 824.654) 100)------|---.- Austin— Per |share 
estern Na bes ° Pe s0@2| SUWU Lccccc|eccce “4 
York Co Nat Bank-| 300/000] £445,509] 1,508,811, 20|__--._|.__-- heat Henk | sonoon| eis ber] er veemenl tool 208 |----- 
fee ees ee) Seen, ee ee eee) aal------|--->- State National Bk-| 100,000} 355,000} 8900,000| 100|______|"~-7~ 
ua an Trus i A ° 2073) Zoj}..----|----- | Gantral Re & Tr Co) 100000' 14000| 449 000| 10nn| #1 |7"""" 
Secur Title & Tr Co 250,000 75,000 620,711 50 See ae Central Bk & Tr Co 100,000 14,000 440,000 100 “sere eeeee 
York Trust Co acece 250,000 . 630,000 50 ewe ww wlan wee Beau mont— Per share. 
RHODE ISLAND—Nat. banks June 30; State institutions latest returns. | American Nat Bank) Jp a ee aoe eet ose! 100) 300. |----- 
First National Bank 200,000} 291,669) 1,125,908} 100) 240 |~~~~~ 
Newport— Per share | Guif National Bank| 150,000) £159,585/ t1.554.964| 100 195 |~~77~ 
aouldenak Nat Bk_| 200,000} 90,360) #785,388) 50/...-.-|____. Texas Bank & TrCo} 110,000 35,019] °756,915| 100| 100 |~"77- 
New Eng QaeiBe:| ‘seeopl  Paall anaes! solrzr 22222 Dallas— Per \ehare 
ew En m’ . . — i i eee ° 
lewnert Nat Bank} 120,000 (85,764| 314,664) 60|\_..__-|.._.- Am Exch Nat Bank} 1,000,000) 1,007,847) 8,188,303) 100) 300 (303 
Union Nat Bank...| 155,250) 50,464) ¢80,617| 90-...._|..-_- City National Bank) 1,000,000) 1,067,063) 6,710,390; 100) 350 (375 
Newport Trust Co- . 119,632) 1,233,385) 100|--____/___. Commw’ith Nat Bk} 500,000; 316,712) 3,095,190) 100) 173 (180 
First State Bank-_-_ 100,000 : 45,179; 100| 100 (108 
Pawtucket— Per \share Nat Bk of Comm’ce 150,000 127,621 1,253,700 100} 180 200 
Slater Trust Co....| 500,000} 930,175) 8,295,652) 100/______|___-- Guar State B&TrCo; 400,000 17,219| 1,284,009) 100) 102 (108 
Dallas Tr Sav Bank} 200,000 ‘ 284,093) 100) 160 (200 
Providence— Per |share | Traders’ Bk & Tr__| k50 000 6,199} 254,902! 100! 115 125 
Blackstone Gan Nat| s0p'000| ‘Sas'oail Tosezer| oolwzzzi (222 Fort Worth pe |e 
ac ne Can Nat x ‘ é SS coe as cing Pde tae go er a 
High Street Bank _- 0,000! 117,197) 857, FF ye oem American Nat Bk 150,000! 144,198) 939,736) 100) 190 |_____ 
Mechanics’ Nat Bk. ,000| 253,601) 2,661,778| 50) 58 |_..-- Farm&Mech NatBk| 300,000) 262,719) 1,913,911) 100! 200 |_____ 
Merchants’ Nat Bk_| 1,000,000| 754,673) 6,392,332) 50) 79 |_...- First National Bank} 500,000! 462,774| 2,425,872! 100) 250 (_____ 
Nat Bank ofCom’ce| 850,000) 648,958) 2,391,573) 50/____..|___-- Ft Worth State Bk.| 100,000 10,239 44,552) 100} 108 |. L. 
Nat Exchange Bk..| 500,000) 897,958) £4,096,693| 100) 255 (275 | Fort Worth Nat Bk.| 500,080, 658,441) 3,091,980) 100) 420 450 
Phenix Nat Bank._| 450,000) 648,711) 1,560,182) 50/105 (|_...- State Nat Bank...| 200,000) 391,749) 1,207,958) 100) 250 |... . 
Providence Nat Bk! 500,000! 812,644) 1,251,336) 100/______/____- Stockyards Nat Bk.| 200,000 59,631; 1,489,108; 100! 130 (150 
United Nat Bank.-| 500,000} 789,017) 3,754,551) 100/_._-..|-.--- Texas State Bank--.| 100,000 5,564; 216,272) 100) 115 |___.. 
Westminster Bank_| 200,000 90,517| 1,341,467) 50) 6234)__-.- Traders’ Nat Bank_| 125,000) 176,564 46,208) 100) 250 (275 
Industrial Tryst Co! 3,000,000) 3,460,923/41 :210 OO So Western Nat Bank.| 400,000) 104,765) 1,357,322) 100) 125 |____- 
R I Hospital Tr Co_| 2,000,000! 2'433/475|39:731.880|1000|______|____- FirstStateBk&TrCo; 100,000 4,794 21,759; 100| 105 /110 
Union Trust Co___-| 1,000,000} ‘'767,327| 5. 408" a cc acer Contin Bk & TrCo.| 515,800 ‘ 700,000} 100] 125 |130 
Woonsocket— Per |share Gal veston— Per \share, 
Citizens’ Nat Bank_| 100,000 41,970} 190,340] 100/_..-.-|....- City National Bank) 200,000; 850,000} 21,600,000) 100) 120 /|125 
National Globe Bk_| 100,000 45.467|  203,362| 25|...---|----- First National Bank| 300,000) 171,434) 1,127,287) 100! 120 (125 
National Union Bk_| 150,000 t22,977| ¢143,466| 50)....../..--- Galveston Nat Bk.| 125,000) 104,959) 1,204,709) 100| 215 (225 
Producers’ Nat Bk_| 200,000! 7150,487| 756,307) 20/_.._.-|._--- Texas Bk & TrCo_-_} 200,000 ‘ 1,779,483| 100| 205 (210 
Houston— No|minal 
Commercial Nat Bk} 500,000) 588,190) 3,635,790) 100] 290 aS 
First National Bank} 1 000,000; 301,375| 6,111,900) 100) 250 |____. 
Hounton Naciex Se] 00000| of 813| a.teg'938] 198) 88 (108 
_ - ‘ , 7 * e ous n a x , . , ’ 100 220 -<-scee 
SOUTH CAROLINA—Nat. banks June 30; State institutions Mch. 24 Lumber'ns Nat Bk.| 400:000| 207°176| 4'002'170| tool 20. lizo 
1 Union Nat Bk__.__ 1,000,000; 285,790) 8,556,739) 100) 200 (210 
Charleston— Per |share | So Texas Nat Bank 500,000 39,351) 3,754,785) 100) 220 (250 
BkofCharl’n NBA_| 300,000) 421,176) 3,160,315) 100/_____- 245 Texas Trust Co___.| 500,000) 275,255| ‘'525'527| 100| 170 |-..-. 
Carolina Savings Bk} 200,000! 189,274 2,330,117) 100) 175 /|200 San Antonio— Per |share. 
Char! Sav Instit’n 100,000} 1102/557| 11/082°112| 100|__.-- 300 | Alamo Nat Bank.-| 500,000; 153,737| 1,566,781| 100) 145 /|160 
Commercial Sav Bk 100;900 ,817 6,013) 100/___--- 116 City National Bank 100,000 68 ,057 605,177; 100! 150 |___ . 
Dime Savings Bk_- 60,000 57 727,893) 100/...... 190 Frost National Bk_ 500,000 271,476} 2,851,707; 100) 150 |___.. 
Enter rise Bank- _- 50,000 29,310} 649/133] 100|_----- 130 Lockwood Nat Bk.| 200,000} 191,513) 983,034; 100! 200 |____. 
Exch & Tr Co- 50,000 30,263) 473,439) 100/...--- 120 Nat Bk of Comm’ce| 300,000) 336,800) 2,066,719! 100) 200 (250 
First flat onal Bank! 200,000} 379,959] 1,458,985) 100/____-- 305 San Antonio NatBk| 500,000) 113,539) 3,019,717| 100/______|____- 
Germania Sav Bank 80.000} 185,389) 2'893'313| 100|___--- 400 Amer Bk & TrustCo| 100,000 14,499; 458, 100} 100 |_.... 
Miners’ & Merch Bk} 100,000 19,006} 414,769) 100)___--- 105 State Bank & TrCo| 100,000 15,910} 585,764) 100) 100 |__.__ 
People’s Nat Bank_| 300,000! 270,705) 1,458,975) 100/___-.- 160 West Tex Bk&TrCo| 100,000 15,776} 757,409) 100/ 115 (|_--_. 
Security Savings Bk 50,000 42,38 520,836] 100} 170 |..-.. Waco— Per |share. 
State iavinee ank ,000 14,9 255,500} 100/._.-.-- 140 Citizens’ Nat Bank_| 100,000) 211,254) #1,294,482) 100; 300 |___.. 
So Car Loan & TrCo| 100,000 31,621/ 1,356,930) 100|_..--- 135 First National Bank} 300,000) £237:549| #1.958.987| 100) 250 |___-. 
National City Bank} 100,000) 20,942! #151,877) 100) 100 |__... 
Provident Nat Bk_| 300,000} 151,995) ¢1,275.241| 100) 200 (215 
*Sale price. a Capital and surplus to be anevenngs. c Ca +7 stock paid a authorizedfamount! rger. k Capital to be increased. 
ount paid in. z Ex-dividend. y New i Figures date te May 20 1910. h Jan." 22 1910. ry April 22 1910. v Jan. 31910. 
-151910. ¢Mar. 291910. d Jan. 31 1910. "Varna oadway Bk & Tr So. 
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BANKS AND TRUST COMPANIES. 





[VoL. LXxXxxI. 








Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 


























































































































































































































UTAH—Nat. banks June 30; State institutions latest returns. WEST VIRGINIA—Nat. banks June 30 1910. State inst. latest returns. 
Surplus Gross 
Surplus Gross , : . ; ; 
Capital. |& Profits.| Deposits. |Par | Bid. | Ask. Capital. |& Profits.) Deposits. |Par.| Bid. | Ask. 
Wheeling— $ S $ Per |share, 

Salt Lake City— $ $ $ Per |share. | Ba 
Continental Nat Bk| 250,000] —_36,791| 2,215,194| 100] 138 |140 Bank of Ohlo Valley 176.000) ote teh oo! 1oo} 146. oo22 
Deseret Nat Bank_ 500,000 608 ,932 3,568,877 100 297 298 City Bk of Wheeling 150.000 189'640 1 950,487 100 i, ae 
preseret er by pa 79.104 est: ee = toe Commercial Bank 000} 128,827) '489,728] 100) 225 |-_--- 

erchants Bank--- , : ,039,76 Ger “or a : “ a gly 
McCornick & Co Bk| 600,000| 149/172| 6,444,675 ----|-.----|----- Saee O0.08s) ee 
Nat Bk of Republic} 300,000} 332,190) 4,937,617; 100] 187 |190 lar Savings Bank 50,000 66,014 859,681| 100] 200 |____. 
National Copper Bk} 500,000 0,006) 734,497) ----|------|-~-... Nat Bank of W Va_| 400/000| 175,027! 2,304,470) 100) 155 |_.... 
State Bank of Utah 300,000 252,463} 1,874,137| 100} 238 {239 Nat Exchange Bank! 500,000| 593,873) 2,063,289| 100|--.__. 230 
Utah Com & Sv Bk 150,000 40,193 468,022) 100} 60 63 People’s Bank... 100000 88017 538,704 20} 37 |..... 
Utah National Bk.| 200,000 51,776| 1,460,069; 100} 135 {139 Quarter Savings Bk| 925/000 31.500| 230/000] 100| 170 |___.- 
Utah Sav & Tr Co-_- 250,000 31,776] 1,408,726; 100) 112 |115 South Side Bank 25'000 77.889 755,113} 50} 151 |... 
Walker Bros, B’kers| 250,000} 150,086) 3,252,470) 100} 250 |251 Dollar Sav & Tr Co_| g432,000| 531.495) 3,793,064| 100) 225 |_____ 
Zions Sav Bk&T Co’ 500,000) 361,232' 5,127,500 100’r370 '375 Security Trust Co._| 9300000} 230,276) °760,737| 100] 193 |196 
VERMONT—Nat. banks June 30; State institutions latest returns. ———— 

R 0; 3 WISCONSIN—Nat. banks June 30; State institutions latest returns. 

Barre— Per |share. La Crosse— Per i 
Barre S Bk & Tr Co 50,000 31,952} 1,510,000] 100) 120 |-.-.- Batavian Nat Bank| 400,000] 122,209) 2,916,173) 100).-..-- *205 
Granite SBk & TCo| 975,000 32,507/ 1,328,869} 100) 115 |-.... Exchange State Bk 25,000 6,884) 238,000) 100) 100 (120 
Nat Bank of Barre-_ 100,000 826,744) s808,398} 100} 120 |.-.-. Nat Bk of La Crosse} 250,000] 365,047) 3,820,702; 100) 300 (320 
Peoples Nat Bank. 100,000 15,418 267,387} 100} 100 |..... Security Savings Bk 30,000 5,98 173,770) | RR FEE 

State Bk of LaCr’se 50,000 55,729; 1,041,900) 100; 200 (220 

Burlington— Per |share Milwaukee— | Per share. 
Howard Nat Bank- 300,000; 235,923) 899,239) 100/...---|.-... Badger State Bank. 100,000 10,800; 365,000) 100, 103 105 
Merchants Nat Bk- 150,000; £158,000) 7¢450,000; 40)...-.-|--... First National Bank| 2,000,000} 833,227/17,183,908) 100) 195 (198 
Burlington Trust Co} 950,000) 260,385) 2,258,695) 100)/.----.-|----- German-Amer Bank} 250,000 57,299; 1,941,044) 100) 130 (140 

Germania Nat Bk_.| 300,000 96,621; 3,992,494 100, 130 140 

Mont pelier— Per |share. | Marine Nat Bank _. 500,000 581,820) 4,816,677; 100; 210 215 
CapitalS Bk & TCo| 100,000 41,477) 1,582,934)....)..--.-|----- Marshall & Isley Bk 000} 490,955) 8,150,912, 100 214 (215 
First National Bank} 100,000 31,678; 663,810)....|------|----- Mer & Manufac Bk.| 250,069 32,300) 1,274,050) 100, 112 115 
Montpelier Nat Bk-| 150,000) 155,627) | 852,423).-.-|.-----|----- Mil Nat Bank of W| 450,000] 118,173) 2,663,576; 50' 60 | 62 
Montp’r S Bk &TCo 50,000) 125,951) 2,737,999|..--|...---|----. Nat Exchange Bk__| 500,000} 541,937) 4,796,968! 100) 207 209 

Second Ward Sv Bk| 1,000,000} 302.219) 9,906,736 250) 350 (375 

Rutland— Per share. | West Side Bank...| 100,000 58,000) 1,300,000) 100| 250 (300 
Baxter Nat Bank-- 100,000 47,709} 219,611) 100)...---|...-- Wisconsin Nat Bk_| 2,000,000| 1,256,730 17,914,496 100, 208 (210 
Clement Nat Bank_| 100,000) 207,237| 975,738) 100 200 |235 Fidelity Trust Co__| 250,000 68/117, °454'728 100| 110 112 
Eillington Nat Bic peg oe oe ane aoe taal ‘oD a ----- Milwaukee Trust Co| 300,000 89,767) 1,165,634 100) bs he 

an ; a ,168} 100; 150 j|..... i i 160,559) 1,048,368; 
Rutland Trust Co._| g50;000! 94,000! 685,000) 100| 200 |___-- a ees el he | 
W YOMING—National banks June 30. 
VIRGINIA—Nat. banks June 30; State institutions latest returns. Cheyenne— | | Per (share. 
First National Bank! 100,000} 118,640) 1,904,899)_.._|.....- cee 

Lyachbure— | | St’k Growers N Bk_| 100,000) 105,514/ 1 985.534). --.| Mba ied neues 
American Nat Bank| 150,000] 64,231, 779,725|----|------|----- Wyo Tr & Sav Bk-! __ 60,000 ll heb belts 
First National Bank 675,000 oe ue 2 or ee ee 
Lynchburg Nat Bk-| 250,000} 216,569) 1,033,732|----|----2-|-222- CUBA. 

ational Exc = ‘ 4,695) fer elsustlovccenlewaee ne 10. 

Peoples Nat Bank-| 300,000| 414,509) 1,234,929) ----|---72-|-~-2- Bares we f OS : “ae 

nchburg Tr ; 191,193) 1, ‘ ee Sa Apres 

"Norfolk — | Per |share. | Hay ane 1,256,922'23,722 e sail 109" here. 
Bank of Norfolk...| 100,000} 28,171) _ 350,989] 100, 125 |127 | Nat Bank of Cuba-) 5,000,000) 1,256,922'23,722, 

Citizens Bank -_---- 300,000} 378,162) 2,601,276, 100) 250 |260 
Mercantie Bani~-| lon.000] “Yass 34-033 100) “88 Pap Sit @ dale J 

ercantile Bank- -- i ‘ ‘ 3 
Nat Bk of Comm’ce| 1,000,000] 656,227| 4,676,242) 100, 165 171 EOS Se Se SP AS 
Nor Bk for Sav&Tr| 100, 214,977, 1,568,250) 100) 430 |450 MANITOBA. 

Norfolk Nat Bank-.| 1,000,000} 638,207, 4,078,607, 100) 170 |173 l l 
Seaboard Bank---- 100,000 19,000; 475,000) 50) 57 60 Capital | Reserve | 
Va Bk & Trust Co-- ,000} 145,300) 1,177,520) 100! 126 /|128 Paid in. Fund. | Deposits. |Par.| Bid. | Ask. 

Peters burg— Per |share a 
Petersb Sv & InsCo| 200,000} 615,944) 2,086,118, 20 86 | 90 Prices are \per cent. not per sha\re. 

Nat Bk of Petersb- 100,000} s8191,237) 81,342,625) 100)____-- 270 Winnipeg— $ $ | $ Per \cent. 

Vieginie — Bank.} 400,000} s121,937| s949,491) 100 es a Northern Crown Bk/|g2,203,114| 100,000) 9,922,657|__.-|_....-|_---- 
mond— | er \|share. 

American Nat Bank| 500,000} 310,543) 3,458,390) 100) 165 /|170 NEW BRUNSWICK. 

Bank of Rihisont| ‘Goeualated Sith’ Nasal Blase of Viele | BesT Re B [100] 95 | 

ank of Richmond _- onsolidjated with National K/ank |of Virglinia ~ ns... 73,700} 1,378,976 6,529,895| 100; 95 96 
Broad-Street Bank - ‘ 116,412| 1,244,706, 25), 45 | 52. | DX Of New Bru of kx | 
Capitol Savings Bk- 50,000 16,849| 580,925) 20) 29 | 31 
City Bkof Richm’d|Consolidat|ed with Nat State & City| Bank NOVA SCOTIA. 

Commonwealth Bk 200,000 23,567; 540,065) 100) 88 95 | | 
First National Bank} 1,000,000 1,015,784) 5,922,126; 100) 302 {308 Halifax— | Per \cent. 
eens aero Psy ate er pay: pes be iag7~ | Bk,of Nova Scotia. 33,000,000) 5,500,000|36,975,179} 100|.-_..- 280 

a of Virginia_ j 562) 3,057,044) | 1 i i 1,500,000) 1,250,000/10,763,855) 50).-.-..|----- 
Nat State & City BK| 1,000,000] 673/859/e4,083226 100)-_.___|_____ CaS SES Ses 
Planters Nat Bank-| 300,000] 1,258,391) 5,098,699) 100) 650 |____- 

Savings Bk ofRich.| 200,000} 167,629) 1,249,255) 25, 64 | 66 
Union Bk of Rich.-| 219,750} 409,419) 1,364,744) 50) 213 |218 ONTARIO. 
Virginia Trust Co__} 1,000,000 26,077; 633,781) 100} 111 {113 Hamilton— | l Per \cent. 
ilton_| 2,620,357) 2,620,377 29,618,114 100) 199 |..--- 
WASHINGTON—Nat. banks June 30; State institutions June 30. Pa SS Se -1 Se | Sees 
l Western Bk of Can_ me in Standaird Bank |..../......|.<-s- 
Seattle— i ttawa— 
Bank for Savings_.| 400,000 19,569] 363,877) we men Bank of Ottawa... - sptislette 3,449,520 28,666,451/ 100}_----. 206 

anad’n Bk of Com} 200,000} —_____- 3,869,787) 100|....._|___.- oronto— 
CommercialStateBk|} 200,000 44,157} 563,745|....|.__... 140 Bank of Toronto---_|g4,000,000) 4,750 000 34,786,204) 100)------ 214 
Dexter, Horton Nat B| 1,000,000} 200,029|11,972,789| 100)_____- 325 Can Bank of Com --/10 000,000) 6,000,000 122 460017) 50) _----. 202 
First National Bank} 300,000 77,420] 3,730,690 100|_____- 250 Crown Bk of Can--| Merged in} Northern Crown Bk Wiinnipe |g. 
Mercantile Bank_--| 100,000 12,276} 312,109) 100/_.___. 125 Dominion Bank-~--/ 4,000,000) 5,000,000 46,586,138| 50)/.----. 235 
Metropolitan Bank_| 100,000 45,775) 1,306,429 100|_-___- 225 Farmers Bk of Can_| 9567,457) -.----- | 1,589,810) 100)/------/----- 
Nat Bk of Commerce| 1,000,000! 1,070,752}11,944,189, 100/_____- 325 Home Bk of Can_-_-_|g1,123,237; 375,000 7,011,846) 100)__.-.-|----- 
Peoples Sav Bank-_-_ 100, OT. 11014 O68 870) 100\.._.. :}2.. Imperial Bk of Can_|95,384,289 5,384,289 40,745,430) 100) 222 |..--. 
Scan-Amer Bank-.-| 500,000) 599,963/10,242,675 100,_____- 250 Metropolitan Bank _|g1,000,000) 1,000,000, 6,007,106) 100|------|.~---. 
Seattle Nat Bank -_| 1,000,000) 277,114/15,847.766 100|_____- 325 Standard Bank .-.-} 2,000,000) 2,400,000 23,736,380) 50).----.- 224 
Citizens’ Nat Bk__.| 200,000 21,971} 477,266; 100)_____- 140 Sterling Bk of Can.| 928,705) | 281,617) 4,919,169) 100). .--_-|_--.. 
State Bk of Seattle_| 100,000 14,717] 1,120,067) 100)-____- 130 Traders Bank-.---- 4,354,500) 2,200,000 33,136,507) 100} 142 {143 
Am Sv Bk & TrCo_| 200,000} 285,587) 2,422,775 100|_____- 280 Un Emp Bk of Can| 517,109} ------- | 2,348,499/_---|--.--- 144 
North Bk & Tr Co_| 100,000 10,837} 762,988 100)_____- 125 
Union Sav & TrCo_| 600,000 58,360) 2,939,961) 100)_..-_-|_._.. QUEBEC 
Northw Tr&SDCo| 100,000! —_17,737| 1,234,756 100|_-_-_-|___.. . 
Washington Tr Co-_ 300,000; 344,267 4,108,913; 100)--.-.-|_.... iain Per 

| ontreal-— 

Spokane— Per \share. | Bank of Montreal __|14,400,000|12,000,000|193463 179| 100) 245 |247%4 
Bank of Montreal__-| 100,000 vg oe eee ieee Bk of Br Nor Am-_-| 4,866,666) 2,530,667|/30,009,639) w |...-..- 150 
Exchange Nat Bk_-| 1,000,000) 314,156} 5,848,211| 100|______ 250 Banqued’Hochelaga|g2,000,500| 2,300,000/15,297,451) 100) 144 (145 
Fidelity Nat Bank_ 00, 85,200} 1,291,531) 100! 165 {175 Merch Bank of Can| 6,000,000) 4,500,000/45,408,298| 100} ------|----- 
Old National Bank_| 1,000,000} 291,097/ 9,352,960) 100|______|____- Molson’s Bank_.__|g3,500,000| 3,850,000|30,618,117| 100} 205 |207% 
Scandinav Amer Bk 00,0) 12,931 693,396; 100) 110 /|115 Province’! Bk of Can|g1,000,000 350,000) 6,070,381} 25)..----|----- 
Traders’ Nat Bank_} 1,000,000 239,140) 5,551,727) 100) 205 (225 Royal Bk of Canada|g5,000,000| 5,700,000/53,496,144) 100 240 j.-.-- 
S kane é& East TrCo 290,000 6357,120 84,226,048 100) 220 (225 an 

ashington Tr Co- x ,114 607,159) 100) 1 uebec— 

a me Nationale_| 2,000,000) 1,200,000|/10,783,020| 30/-...--|----- 

Tacoma— | Per jshare. | Quebec Bank--~-~-- g2,500,000|} 1,250,000|10,117,200; 100) 123 i= 
Nat Bk of Comm’ce| 200,000) 416,853) 3,904,643) 100|)______|____- Union Bank of Can-|g3,224,700| 1,900,000|31,783,933| 100) 142 {1 
Pacific Nat Bank. . 209,000 461,114) 4,876,029) 100|_____.|____. ia 

ankers l'rust Co-- a 31,509 Sint 20! S00). oc < cle we erbrooke— 
Fidelity Trust Co.--| 500,000'  425,.764| 3,247,883! 100\_.....|..... East Townships Bk| 3,000,000] 2,100,000/15,925,092) 100) 161 |----- 
Scandinav Amer Bk} 200.000 24.864] 1.834.212) 100)- 











*Sale price. v Par of this bank is £50. a Capital to be increased. c To consolidate. h Including de 
g This is capital paid in; authorized amount is larger. 
t May 19 1910. 


v Nominal. 
#* New stock. 


f Book value. 


e July 1 1910. 


b To consolidate. =, 7,Ex-dividend. 
d Jan. 31 1910. 


8 


osits elsewhere than in Canada’ 
arch 29 1910. nSept. 30 1909. 
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THE MODERN FORM OF INVESTMENT 


BONDS 





j 


Acceptable as Security for Government Deposits. 
Acceptable for Banks as a Secondary Reserve. 
Acceptable for Trust Funds and Estates. 


POSSESSING SECURITY INCOME, AND CONVERTIBILITY. 


Circulars Giving Full Descriptions Mailed upon Application. 


BOND DEPARTMENT 


If You Desire to Buy or Sell, Address 


The Continental & Commercial Trust & Savings Bank 


N. E. Corner Monroe and Clark Streets, CHICAGO 


The Capital Stock of this Bank is Owned by and held in Trust for the 


Stockholders of the Continental & Commercial National Bank of, Chicago 








GOVERNMENT, MUNICIPAL, RAILROAD 
AND PUBLIC SERVICE CORPORATION 


BONDS FOR INVESTMENT 


PHILADELPHIA 


Tax-Exempt Issues a Specialty 
LIST ON APPLICATION 


N. W. HALSEY & CO. 


BANKERS 


49 WALL STREET, NEW YORK 
CHICAGO 





SAN FRANCISCO 





DIRECTORS 


A. C. BARTLETT 


| Pres. Hibbard, “ec Bartlett & 


WILLIAM A. FULLER 
Retired Manufacturer. 


ERNEST A. HAMILL 


| Pres. Corn Exchange National Bank 


MARVIN HUGHITT 


| Pres. C & North Western 
niorfeuway Co. 


CHAS. L. HUTCHINSON 
Vice-President Corn Exchange Na- 
tional Bank. 


MARTIN A. RYERSON 


ALBERT A. SPRAGUE 
Pres. Sprague, Warner & Co. 


SOLOMON A. SMITH 
Vice-President The Northern 
Trust Co. 


BYRON L. SMITH 
Pres. The Northern Trust Co. 


THE NORTHERN TRUST 
COMPANY—BANK 


N. W. Cor. La Salle and Monroe Sts., CHICAGO 


Capital, $1,500,000 
Surplus, $1,500,000 








Banking Department 
Savings Department 
Bond Department 
Trust Department 


The Northern Trust Safe Deposit Co. Vaults 


OFFICERS 
BYRON L. SMITH, 


President. 


F. L. HANEEY, 


Vice-President. 


SOLOMON A. SMITH 


Vice-President. 


H. O. EDMONDS, 


Vice-Pres. & Asst. Sec. 


THOMAS C. KING, 


Cashier. 


ROBERT McLEOD, 
G. J. 
RICHARD M. 


Assistant Cashier. 
Assistant Cashier. 


HANSON, 


Assistant Cashier. 


ARTHURJHEURTLEY, 


Secretary. 


H H ROCEWELL, 


Assistant Secretary. 


EDWARD C. JARVIS, 
H. B. JUDSON, 


Auditor. 
Manager Bond Dept. 











N. W. HARRIS & CO 


BANKERS 


PINE STREET, CORNER WILLIAM 
NEW YORK 


35 Federal St 178 Devonshire St 
BOSTON 


Receive deposits subject to check and 
allow interest on balances. Acts as fiscal 
agents for municipalities and corpora- 
tions. Issue letters of credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 








Sn A arene et ME Pn 



















































































J. P, MORGAN & CO. 


DOMESTIC AND FOREIGN BANKERS 


WALL STREET, CORNER OF BROAD 


NEW YORK 





DREXEL & CO., PHILADELPHIA 


CORNER OF 5TH AND CHESTNUT STREETS 


MORGAN, GRENFELL & CO., LONDON 


NO. 22 OLD BROAD STREET 


MORGAN, HARJES & CO., PARIS 


31 BOULEVARD HAUSSMANN 





Deposits received subject to Draft. 
Securities Bought and Sold on Commission. 
Interest allowed on Deposits. 


Foreign Exchange. Commercial Credits. 


Cable Transfers. 


Circular Letters for Travelers available in all parts of the world. | | 




































































